EXXEMECAYHBIVN BIONNETEHD HA 29 AHBAPS 2010 M APCATEPA

-

* Ha 29 aHBapa 2010: CYA 86 818 407,36 py6 | ctoumocTb nas 2 237,17 py6

OTKPbITbIX NU® AKLUN «APCATEPA — ®OHA, AKLIUN»

06wan nHpopmaumsa
DOHA, MHBECTUPYET B JIMKBUAHBIE aKLMM KPYMHBIX POCCUMIACKMX KOMMaHui. CTaTUCTMKa Tun doHaa OTKPbITBIV MND akumii
3apy68)'KHbIX ¢0H,D,OBI:IX PbIHKOB MOKa3blBaeT, YTO B AOHFOCPOHHOVI nepcrnekTnse 6e3 'ﬂ'a'ra 3aBepLueHus ¢0pMMpOBaHMﬂ ¢0Hp'a 30.06.2005 .
BCAKMX ~ CMEKyNALMIA  aKkuuuM  ABAAIOTCA  Haubonee  AOXOAHbIM  GUHAHCOBbIM Mpuem 3aABoK KayabIi pabounii AeHb
MHCTPYMEHTOM MO CPABHEHWIO C APYTUMMU BAONKEHWsAMM (06auraumum, LenosuTbl, MUHMManbHaR CymMa NpuoBpeTeHns naes
HEABUXUMOCTb), AAXKe YUNTbIBasA NEPUOLbI CHUKEHUA PbIHKA. o NpU NEPBOHAUANLHOM NPHOBPETEHMM 1000 py6
Bce cpeactBa ¢oHAA Bceraa BAOMEHbI TOMbKO B aKUMM - MPUHLMM  MOJHOTO * NPy noc/iepylo WX NpHobpeTeHmax 1000 py6
MHBECTMPOBaHKA. MNpu ynpasaeHnn AaHHbIM GOHAOM Mbl CO3HATE/IbHO OTKa3blBaeMcA Hap6askn npu npuobpeteHnm naes 0.25-1.5% (B 3aBucmoctn
OT BNOMEHMA B 0B6AMrauMm, HECMOTPA Ha TO, YTO 3aKOHOAATeNbCTBO paspeluaer OT CyMMbI Mpro6peTeHns )
npuobpeTtaTb 06MraLMM B pamKax GpoHAa aKLmit. CKMIKV Npv noraweHuu naes 0.25-2.49% (8 3aBUCMMOCTH

OT CPOKa BNafeHUA nasmu)
Mb! TBEpPAO yBEPEHbI - [aBHaA 3a4ada yNpasnAoLeN KOMNaHUK - BbI6UpaThb yyline O6MmeH naes BO3MOMKEH OBMeH Ha nan hoHAa oMok
aKTMBbl. B cnyyae ¢oHAA aKuMit - 3TO BbIGOP AYYWMX aKUMiA. TOJBKO TaK MOMHO «APCarepa - GoHA CMewaHHbIX UHBECTALMI
paboTtatb sAydwe pbiHKa. Ona OMU®A «Apcarepa — ¢oHA akumit» 6GeHymapkom

(opveHTMpOMm) ans Hac ABnseTca nHaekc MMBB.

Moapo6HO ¢ naeonorueil u NoctTynatamm uHBecTUposaHua YK «Apcarepa» Bbl MOXeTe NO3HaKOMUTHLCA
Ha caliTe KOMNaHWN WWW.arsagera.ru.

Pe3ynbTatbl ynpasneHus poHgom

C Havana roga 1 mec 3 mec 6 mec 1rop, 3ropa
mecTa poHAA B PEATUHTE MO AOXOAHOCTU OTKPbITbIX MN®DOB akumnin 3 3 53 9 4 3
no gaHHbIM www.nlu.ru (Kon-8o GOHAOB B peilTHHre) (175) (175) (172) (172) (171) (93)
M3MeHeHMe CTOMMOCTM nas 14,34% 14,34% 17,67% 85,81% 302,30% 43,23%
V“3meHeHue beHUmapKa poHaa 3,61% 3,61% 14,73% 34,76% 127,14% -14,33%

TpaduK nsmeHeHuns croumoctu nasa n CHA

s ivHamuka CYA, py6 (nesas wkana)

[JMHamuKa ueHbl nas, py6 (npasas wkana)
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UHbopmauums 06 akTueax poHaa
CocraB aKTMBOB OTpacnesasn CTPYKTypa aKTUBOB
fpynna LeHHasa 6ymara Donsa, % Otpacnb Donsa, %
pucka
6.1 Tpcht|e¢Tb, an 9.05 CTPOUTE/ILCTBO, HEABMKMMOCTb 35.15
/KON HK, ao 7.69 [o6blua v nepepaboTtka HedTH 1 rasa 27.56
lasnpom, ao 6.54 X 917
MMUYECKaA NPOMBILLIEHHOCTb .
CbepbaHk Poccum, ao 5.47 P
6.2 Ipynna Komnaxuit MUK, ao 10.54 TpaHcnopTHbie yenyr 9.05
Tpynna /ICP, ao 10.24 TenekommyHMUKaummn 6.64
AKpOH, a0 9.17 ®UHaHCOBbIV CEKTOP 5.47
A®K Cucrema, ao 6.66 Mpoune 6.66
TaTHeTb, an 6.21
6.3 Cuctema-lanc, ao 7.76
HukHekamcKkHedTEXMM, an 7.12
JanbceAasb, an 6.64
OTKpbITble UHBECTULMK, A0 6.61
WUTOTO aKumi 99.70
AEHEeXHble CpeacTsa 0.30

CmoTpuTe Ha WwWw.arsagera.ru

CmoTpuUTe Ha Www.arsagera.ru exeHegesnbHble Buaeo «Hawu doHabi» U «Hawm pbiHKMY. B NATUMUHYTHOM Bbinycke «Hawwx ¢oHAoB» cneumanuctel OTaena noptdenbHbIx
MHBECTULMI PACCKasblBalOT, Kakne GaKkTUYecKue AeiCTBUA C aKTUBaMM NPeAnprHUMana KOMNaHUA 3a NPOLeALLYI0 HEAENH0, @ TaKXKe NPUBOAAT AaHHbIE O TEKYLUMX MecTax GoHA0B
B PeNTUHrax no AoxoAHoCTU. B nporpamme «Hawwm pblHku» cneumanuctsl YK «Apcarepa» npeActaBaftoT COBCTBEHHbIN B3rNAL Ha TEKYLLYIO SKOHOMUYECKYIO CUTYaLMIO B CTpaHe, Ha

$UHAHCOBOM PbIHKE, @ TaK}Ke CUTYaLMIO C OTAE/bHbIMM IMUTEHTAaMU LIEHHbIX Bymar, paccKkasbiBatloT O Hanbosiee 3HAYMMbIX IKOHOMUYECKMX HOBOCTAX U COBBITUAX, npousoweaumnx
3a HeJento.

CTOMMOCTb MHBECTULIMOHHBIX MAeB MOMET YBE/NMUMBATLCA M YMEHbLIATbCA, pe3y/bTaTbl MHBECTUPOBAHMA B MPOLW/IOM He OMpeAensAioT AoXoAbl B Oyayliem, rocyaapcrso He
rapaHTMpyeT [OXOAHOCTb WMHBECTULMI B MHBECTUUMOHHble GoHAbl. Mpexae 4Yem MpuobpPecTM WMHBECTULMOHHBIA Mai, creayeT BHMMATE/NbHO O3HAKOMWTLCA C MPaBUIAMU
[l0BEPUTENbHOTO YNPaBJeHUA MaeBblM WMHBECTULMOHHbIM (OHAOM. B3uMmaHue CKMAOK (HAapb6aBOK) YMEHbLUMT [OXOAHOCTb WMHBECTULMIA B MHBECTULMOHHbIE Mau MNaesoro
MHBECTUUMOHHOTO doHaa. Mpasuna OMNUD akumin «Apcarepa — GoHA akumit» 3apernctpupoBaHbl PCPP Poccun: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmeluaHHbIx
MHBecTUUMI «Apcarepa — GOHA CMELIAHHbIX MHBECTUUMINY 3apeructpupoBaHbl PCOP Poccun: 0364-75409132 ot 01.06.2005. Mpasuna UMNSP akumit «Apcarepa — akuuum 6.4»
3apeructpuposaHbl PCOP Poccun: 0439-75408664 ot 13.12.2005. /InueHsna PCOP Poccum Ha OCywecTBNEeHME AEATENbHOCTU MO YNPaBAEHUIO MHBECTUUMOHHbIMU GOoHAAMM,
naeBbIMW MHBECTULUMOHHbIMM GOHAAMM U HErocyAapCTBEHHbIMM MEeHCUMOHHbIMKM doHaamu: 21-000-1-00212 ot 05.04.05, cpokom Ha nATb neT. JinueHsma ®CHP Poccum Ha
OCYLLECTB/IEHME AEATENbHOCTM MO YNpaBAeHuIo LeHHbIMU Bymaramu: 078-10982-001000 ot 31.01.08 6e3 orpaHuyeHUA CpoKa AeNCTBUSA.

OAO «YK «Apcarepa». Agpec 194021, Cankt-MeTepbypr, ya. LLaTteneHa, 4.26A BL, "PeHeccaHc", 8- aTax.

Www.arsagera.ru
(812) 313-05-30




EXXEMECAYHBIV BIONINETEHD HA 27 GEBPA/IA 2010 M APCATEPA

N

* Ha 27 despana 2010: CHYA 97 444 211,34 py6 | cToumocTb nas 2 241,65 py6

OTKPbITbIX NU® AKLUN «APCATEPA — ®OHA, AKLIUN»

06wan nHpopmaumsa

®OHA, MHBECTUPYET B IMKBUAHBIE aKLUMK KPYMHbIX POCCUICKMX KOMMaHuii, CTaTUCTWKa Tun doHaa OTKPLITHIN MU akuwit
3apy6eskHbIX POHAOBBIX PHIHKOB MOKa3blBaeT, YTo B JOArOCPOYHOM nepcnekTuse 6es3 [laTa 3aBepLueHus popmMmUpoBaHMA GoHAa 30.06.2005 r.

BCAKMX  CMEKynAUMi  aKuMu  ABAAlOTCA  Haubonee  AOXOAHbIM — GUHAHCOBbLIM Mpriem 3anBoK Kaablit paBounii AeHb
MHCTPYMEHTOM MO CPaBHEHWIO C APYTUMW BAONKEHMAMMW (0bauraumu, AenosuTbl, MUHIMaNbHAR CyMMa NPMOBPETeHUA Naes

HEeABUMKMMOCTD), AAXKE YUMTbIBAA NEPUOAbI CHUXKEHNA PbIHKa. « NIPY NEPBOHAY/bHOM NPHOBPETEHNN 1000 py6

Bce cpeactBa (oHAA BCErAa BAOMEHbI TOMbKO B aKUMM - MPUHLUMA  MOJHOTO *_Np¥ noceayloux npuobpeTeriax 1000 py6
MHBECTMPOBaHMA. Mpu ynpaBaeHnn AaHHbIM GOHAOM Mbl CO3HATENbHO OTKa3blBaeMcs HapGasku npu npuobpetennn naes 0.25-1.5% (8 3aBucumoctu
OT BNOXeHMA B OBAMralMM, HECMOTPA Ha TO, 4YTO 3aKOHO/JATeNbCTBO paspellaeTr OT CyMMbI Mp1oBpeTenms )
nprobpeTaTh 06AMraLMM B pamKax GoHAA aKLMiA. CKMAKM Npy NoraweHnmn naes 0.25-2.49% (B 3aBMCMMOCTN

OT CPOKa BNAfEHUA Naamu)
Mbl TBEPAO YBEPEHbI - [aBHaA 33faya ynpasaaloLWein KOMNaHuu - BbIGUpaTh ydlive BO3MOMeEH 06MeH Ha nan GoHAa onecH
aKTuBbl. B cnyvae ¢oHAa akumii - 3To BbIGOP AYYWMX aKUMA. TONBKO TaK MOXKHO «ApCarepa - GOHA CMELAHHbIX MHBECTHLMIAY
paboTtatb sAydwe pbiHKa. Ona OMU®A «Apcarepa — ¢oHA akumit» 6GeHymapkom
(opueHTMpOMm) ans Hac ABnseTca nHaekc MMBB.

Ob6meH naes

Moapo6HO ¢ naeonorueil u NoctTynatamm uHBecTUposaHua YK «Apcarepa» Bbl MOXeTe NO3HaKOMUTHLCA
Ha caliTe KOMNaHWN WWW.arsagera.ru.

Pe3ynbTatbl ynpasneHus poHgom

C Havana roga 1 mec 3 mec 6 mec 1rop, 3ropa
mecTa poHAA B PEATUHTE MO AOXOAHOCTU OTKPbITbIX MN®DOB akumnin 6 47 28 7 4 3
no gaHHbIM www.nlu.ru (Kon-8o GOHAOB B peilTHHre) (174) (172) (174) (172) (172) (103)
M3MeHeHMe CTOMMOCTM nas 14,57% 0,20% 19,92% 66,72% 254,39% 47,32%
V“3meHeHue beHUmapKa poHaa -2,73% -6,11% 3,71% 22,04% 100,08% -19,49%

TpaduK nsmeHeHuns croumoctu nasa n CHA

s ivHamuka CYA, py6 (nesas wkana)

[JMHamuKa ueHbl nas, py6 (npasas wkana)
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UHbopmauums 06 akTueax poHaa
CocraB aKTMBOB OTpacnesasn CTPYKTypa aKTUBOB
fpynna LeHHasa 6ymara Donsa, % Otpacnb Donsa, %
pucka
6.1 Tpcht|e¢Tb, an 9.90 [o6blua n nepepaboTka HedpTH 1 rasa 34.00
JIYKOWUTT HK, ao 9.86 CTpOUTENBCTBO, HEABUMKMUMOCTD 32.63
lasnpom, ao 9.79 ®DUHAHCOBbLIN CEKTOP 10.67
CbepbaHk Poccum, ao 9.76 R —————— 9.90
BarK BT, a0 0.91 Tp PTHEIE YETY <ot
6.2 Ipynna JICP, ao 10.40 EnekommyHmkaLn :
Ipynna Komnanwii MUK, ao 10.10 Mpoune 6.77
TaTHedTb, an 8.03
A®K Cucrema, ao 6.77
6.3 HukHeKkamckHedTEXMM, an 6.32
Cuctema-lanc, ao 6.07
OTKpbITble UHBECTULMN, A0 6.07
JanbceAasb, an 5.85
UTOrO aKLMit 99.83
[LEeHEXHble cpeacTsa 0.17

CmoTpuTe Ha Www.arsagera.ru

CmoTpuUTE Ha Www.arsagera.ru exeHegesnbHble Buaeo «Hawm doHabi» U «Hawm pbiHKMY. B NATUMUHYTHOM Bbinycke «Hawwux ¢oHAoB» cneupanuctel OTaena noptdenbHbIx
MHBECTULMI PAcCKasblBalOT, KaKkne GaKkTUYecKune AeiCTBUA C aKTUBaMM NPeAnprHMMana KOMNaHUA 3a NPOLeALLYI0 HEAEH0, @ TaKXKe NPUBOAAT AaHHbIE O TEKYLUMX MecTax GoHA0B
B PeNTUHrax no AoxoAHocTU. B nporpamme «Hawwm pblHku» cneumanuctbl YK «Apcarepa» npeAcTaBastoT COBCTBEHHbIN B3MNAA Ha TEKYLLYIO SKOHOMUYECKYIO CUTYaLMIO B CTPaHe, Ha

$UHAHCOBOM PbIHKE, @ TaK}Ke CUTYaLMIO C OTAE/bHbIMM AIMUTEHTAMU LIEHHbIX Bymar, paccKkasbiBatloT o Hanbosiee 3HAYMMbIX IKOHOMUYECKMX HOBOCTAX U COBBITUAX, npousoweaumnx
3a HeJento.

CTOMMOCTb MHBECTULIMOHHBIX MAeB MOMET YBE/IMUMBATLCA M YMEHbLIATbCA, pe3y/bTaTbl MHBECTUPOBAHMA B MPOLWIOM He OnpeaensaioT AOoXOoAbl B Oyayliem, rocyAapcrtso He
rapaHTMpyeT [OXOAHOCTb WHBECTULUMI B MHBECTUUMOHHble GoHAbl. Mpexae 4Yem MpUoOPecTM WMHBECTULMOHHbLIM Mal, cieayeT BHMMATE/NbHO O3HAKOMWTLCA C MPaBUIAMM
[l0BEPUTENbHOTO YNPaBJeHUA MaeBblM WMHBECTULMOHHLIM (OHAOM. B3uMmaHue CKMAOK (Hapb6aBOK) YMEHbLIMT [OXOAHOCTb WMHBECTULMIA B MHBECTULMOHHbIE Mau Naesoro
MHBECTULUMOHHOTO doHaa. Mpasuna OMNUG akumit «Apcarepa — GoHA akuuit» 3apernctpupoBaHbl PCPP Poccun: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmeluaHHbIx
MHBECTULMI «Apcarepa — GOHA CMeLLaHHbIX MHBeCTULMIA» 3apeructpuposaHbl PCHPP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMND akumnin «Apcarepa — akuumn 6.4»
3apeructpuposaHbl PCOP Poccun: 0439-75408664 ot 13.12.2005. /InueHsna PCOP Poccum Ha OCywecTBNeHME AEATEeNbHOCTU MO YNPaBAEHUIO MHBECTULMOHHbIMU GOHAAMM,
NaeBbIMU WMHBECTULMOHHbIMU GOHAAMM M HEroCyfapCTBEHHbIMU NEHCUMOHHbIMU doHAamu: 21-000-1-00212 ot 05.04.05, cpokom Ha nATb neT. JiuueHsus PCOP Poccum Ha
OCYLLECTB/IEHME AEATENbHOCTM MO YNpaBAeHuIo LeHHbIMKU Bymaramu: 078-10982-001000 ot 31.01.08 6e3 orpaHuyeHUA CpoKa AeNCTBUSA.

OAO «YK «Apcarepa». Agpec 194021, CankT-MeTepbypr, ya. LWaTteneHa, 4.26A BL, "PeHeccaHc", 8-11 aTax.

Www.arsagera.ru
(812) 313-05-30




EXXEMECAYHbII BIONINIETEHb HA 31 MAPTA 2010

OAO «YK «APCATEPA»
o o o
OTKPbITbIN NU® AKLUUU «APCATEPA — ®OHA AKLUUN»
‘_if ? Ha 31 mapra 2010: CYA 109 768 305,14 py6 | ctoumocTs nas 2 485,89 py6

0O6wan nHpopmaums

DOHA, MHBECTUPYET B IMKBUAHBIE aKLMM KPYMHBIX POCCUMICKMX KOMNaHMiA. CTaTUCTWKa Tun poHaa OTKPbITIN MND aKupmit

3apybeskHbIX GOHAOBbIX PLIHKOB MOKa3blBaeT, YTO B AONrOCPOYHONM NepcnekTuse 6e3 [lata 3aBeplueHna GopMUpPOBaHMA BoHAa 30.06.2005 1.

BCAKMX  CMEKyNAUMI  aKumn  ABAAloTcA  Haubonee  JOXOAHBIM  GUHAHCOBLIM Mpvem 3asBoK KamabIf PaBOUNit AeHb

MHCTPYMEHTOM MO CPaBHEHWIO C APYIMMM BAOXKeHUAMM (0BAWraumm, AenosuTbi, MUHVIMa/IbHaA Cymma NpHOBpETeRnA naes

HEeBWKNMOCTb), AAKE YUNTHIBAA NEPUOAbI CHUKEHNA PbIHKa. « NPM NEPBOHAYANIEHOM NPHOBPETEHMM 1000 py6

Bce cpeactBa (oOHAA BCErga BAOMEHbI TOMAbKO B aKUWM - MPUHLMN MONHOTO * Ny noceAytoLLX NpuobpeTeHisax 1000 py6

MHBecTMpoBaHuA. MNpu ynpaBaeHUM AaHHBIM GOHAOM Mbl CO3HATE/IbHO OTKa3biBaemca Hap6askn npu npuobpetennm naes 0.25-1.5% (8 3aBuCMOCTH

OT BIOXKEHMA B OBAMrauMM, HECMOTPA Ha TO, YTO 3aKOHOAATeNbCTBO paspellaer OT CymMbl NprobpeTerus )

npuobpeTtaTtb 06Mraumm B pamkax poHAa aKumii. CKMAKM NP NOraleHnn naes 0.25-2.49% (B 3aBUCMMOCTH
OT CPOKa BAaZeHWa naamm)

Mbl TBEPAO yBEpPEeHbl - FaBHas 3ajadya ynpassAiolei KoMnaHum - BbibMpaTh Ayuwme OBmeH naes

BO3MOXeH 06MeH Ha nan $poHAa onuecy
aKktMBbl. B ciyvae ¢OH,CI.3 akuum - 3To Bbl60p NYYWKUX aKuMK. TONbKO TaK MOXHO

«Apcarepa - GOHZ, CMEeLLaHHbIX MHBECTULMIAY
paboTath nydwe pbiHKa. Ana OMUPA «Apcarepa — ¢oHA akuuit» HGeHumapkom
(opueHTMpom) ans Hac AsnseTca uHaekc MMBB.

Mopapo6Ho ¢ naeonorueit u nocTynatamu UHBecTUposaHua YK «Apcarepa» Bbl MOXeTe NO3HaKOMUTLCA
Ha caliTe KOMNaHUM WWw.arsagera.ru.

PesynbTatbl ynpasneHus GoHA0M

C Havana roga 1 mec 3 mec 6 mec 1ron 3ropa
mecTa poHAa B peiTUHIe No AOXOLHOCTU OTKPbITbIX MNDOB akumin 33 81 33 29 15 4

no AaHHbIM www.nlu.ru (kon-8o GOHAOB B peiTuHre) (175) (173) (175) (174) (172) (104)
M3MeHeHWe CTOMMOCTM nas 27,05% 10,90% 27,05% 45,26% 223,66% 56,21%
n3meHeHue beHumapka poHaa 5,85% 8,82% 5,85% 21,13% 87,62% -14,60%

FpaduK nsmeHeHua crommoctu nas n CHA

s AuHamuka CYA, py6 (nesas wkana)

[uHamuKa ueHbl nas, pyb (npasas wkana)
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UHndopmauma 06 aktnsax ¢poHaa
CocTaB aKTUBOB OTpacneBas CTPYKTypa aKTUBOB
Tpynna LieHHas 6ymara Aonsa, % Otpacnb Aonsa, %
pucka
6.1 TpacHedTb, an 11.44 No6biua n nepepaboTka HedTH U rasa 35.10
MK Hophukenb, ao 1038 CTPONUTENbCTBO, HEABUKNMOCTD 31.47
las3npom, ao 10.25
p_ ! TpaHcnopTHbIe ycayrn 11.44
JIYKOWT HK, ao 9.93 m 1038
BETHaA MeTannyprus .
6.2 Fpynna /ICP, a0 10.22 il oo
Mpynna Komnanuii YK, ao 9.80 Mpouue -
TaTtHedTb, an 8.38 TenekommyHuKaummn 2.80
A®K Cucrema, ao 8.31
6.3 HuskHeKamckHedTexum, an 6.54
Cucrema-lanc, ao 6.08
OTKpbITble UHBECTULMK, A0 5.37
Janbceasb, an 2.80
UTOTO aKL Uit 99.51
J[eHexHble cpeacTa 0.49

CMOTpMTe Ha www.arsagera.ru

CMOTpUTE Ha WWw.arsagera.ru exeHegesnbHole Buaeo «Hawm doHabi» U «HawM pbiHKMY. B nAaTUMUHYTHOM Bbinycke «Hawwux ¢oHAoB» cneupanuctbl OTaena noptdenbHbIX
MHBECTULMI PacCKasblBaloT, Kakue GpakTUyeckue AeiCTBUA C akTMBaMM NpeAnpUHMMAana KOMNaHUs 3a NPOLEeALLYI0 HeAENt0, a TakXKe NMPUBOAAT AaHHbIE O TEKYLUMX MecTax GoHA0B
B PeNTUHrax no JoXoAHOCTU. B nporpamme «Hawm pblHku» cneunanuctel YK «Apcarepa» npeActaBaaioT COBCTBEHHbIV B3r1AA Ha TEKYLLYIO SKOHOMUYECKYIO CUTYaLMIO B CTPaHe, Ha

(MHAHCOBOM pbIHKeE, @ TaKKe CUTYaLMio C OTAENbHLIMU IMUTEHTaMM LieHHbIX Bymar, pacckasbiBatoT O Hanbonee 3HaUMMbIX SKOHOMMUHYECKNUX HOBOCTAX W COBbITUAX, MPOM30LLEALIMX
3a Hegento.

CTOMMOCTb MHBECTULIMOHHbIX MAaeB MOXXET YBe/MYMBATbCA M YMEHbLUATbCA, Pe3y/bTaTbl MHBECTUPOBAHWA B MPOLUIOM He OnpeaensAtoT AoxoAbl B byayliem, rocyaapcrtso He
rapaHTUpyeT AOXOAHOCTb WHBECTULMIA B WMHBECTULMOHHbIE GOHABI. Mpexae yem npuobpecT MHBECTULMOHHBIA Nai, crefyeT BHUMATENbHO O3HAaKOMWUTbCA C MpaBuaamMu
[OBEPUTE/IbHOTO YNPaBAEHUA MAeBbIM WMHBECTULMOHHBIM GOHAOM. B3MmaHue CKMAOK (HagBaBOK) YMEHbWMUT AOXOAHOCTb WMHBECTULMIA B WMHBECTULMOHHbIE Mau MaeBoro
MHBECTULMOHHOrO doHaa. Mpasuna OMKUD akumit «Apcarepa — doHA, akumit» 3apeructpuposaHbl PCOP Poccmu: 0363-75409054 ot 01.06.2005. Mpasuna OMUSD cmelaHHbIX
MHBECTULMIA «Apcarepa — GOHZA CMELLAHHbIX MHBECTULMI» 3apernctpupoBaHbl PCHP Poccun: 0364-75409132 ot 01.06.2005. Mpasuna UMNUD akumii «Apcarepa — akuum 6.4»
3apeructpuposaHbl PCPP Poccun: 0439-75408664 ot 13.12.2005. /inueHsna GCHOP Poccum Ha ocywecTBNeHME AeATeNIbHOCTU MO YNpaBNeHUIO MHBECTULMOHHbIMU GOHAAMM,
NaeBbIMW MHBECTULMOHHBIMU GOHAAMU U HErocyAapCTBEHHbIMMU MEHCUOHHbIMKM doHaamu: 21-000-1-00212 ot 05.04.05, cpokom Ha nAtb neT. JluueHsuna GCOP Poccun Ha
OCYLLECTBNEHME AEATENbHOCTU MO YNpaBAeHno LeHHbIMK Bymaramu: 078-10982-001000 ot 31.01.08 6e3 orpaHUYeHUs cpoka AencTBus.

OAO «YK «Apcarepa». Agpec 194021, Cankt-lMeTtepbypr, yn. LWateneHa, A.26A BL, "PeHeccaHc”, 8-i1 atax.

www.arsagera.ru
(812) 313-05-30




EXXEMECAYHbI BIONNETEHb HA 30 AMPENA 2010

OAO «YK «APCATEPA»
OTKPbITbIX MNP AKLUUN «APCATEPA — ®OHA AKUUN»
* Ha 30 anpens 2010: CYA 112 285 851,36 py6 | ctoumocts nas 2 501,05 py6

06waa nHpopmaums

DOHA WHBECTUPYET B NMKBUAHBIE aKLMM KPYMHBIX POCCUIACKMX KOMMaHWiA. CTaTucTuKa Tun doHaa OTKPbITBIV MND akuumii

3apy6esHbIX GOHAOBbIX PbIHKOB MOKa3blBAET, YTO B AOArOCPOYHON nepcnekTuse 6e3 [ata 3aBepluieHns GopmnpoBaHna GoHaa 30.06.2005r.

BCAKMX  CMEKYNALUMI  aKuMW  ABNAOTCA  Haumbonee  AOXOAHbIM  GUHAHCOBbIM Mpriem 3anBoK Kaablit paBounii aeHb

MHCTPYMEHTOM MO CPaBHEHWIO C APYrMMM BAOXeHWaMu (obauraummn, AenosnTbl, MUHIMANbHAR CyMMa NPUOBPETEHMA Naes

HeBUXMMOCTb), AAXKE YUUTbIBAA NEPUOLbI CHUKEHWA PbIHKa. « NIPW NEPBOHAYANbHOM NPHOBPETEHUN 1000 py6

Bce cpeacTBa (OHAA BCErAa BAOMEHbI TOMbKO B aKUMW - MPUHLMA  NOAHOMO *_Mpu noc/iepyloWnx NpuobpeTeHmax 1000 py6

MHBECTMpOBaHuA. MNpy ynpasaeHnn AaHHbIM GOHAOM Mbl CO3HATE/bHO OTKa3biBaemca Hap6askn npu npuobpeteHny naes 0.25-1.5% (B 3aBucmoctn

OT BNOMEHMA B 06AMrauMmM, HEeCMOTPA Ha TO, YTO 3aKOHOAATeNbCTBO paspeluaer OT CyMMbI Mpro6peTerns )

npuobpeTtaTb 06UraLMmM B pamKax GpoHAa aKkuUmit. CKMIKM Npv nNoraweHnn naes 0.25-2.49% (B 3aBUCMMOCTH
OT CpOKa BAaAeHuA naamm)

Mbl TBEpAO yBepeHbl - rNaBHas 3ajada ynpasaatolweinl KOMnaHum - BbIbUpaTh Ayyiime O6meH naes

BO3MOXeH 06MeH Ha nau poHaa onuscu
aKTMBbl. B cnyvae ¢oHAa akuuii - 3To BbIGOP AYYWMX aKUMA. TONBKO TakK MOXHO «ApCarepa - GOHA CMELAHHbIX MHBECTHLMIY
pabotath nyywe pbiHKa. Ona OMUPA «Apcarepa — ¢GOHA akuuit» HGeHumapKom

(opveHTMpOM) oA Hac ABnseTca nHaekc MMBB.

Moapo6HO ¢ naeonorueil u Noctynatamm uHBecTUposaHua YK «Apcarepa» Bbl MOXeTe NO3HaKOMUTbLCA
Ha caliTe KOMNaHWM WWw.arsagera.ru.

Pe3ynbTatbl ynpasneHus poHgom

C Havana roga 1 mec 3 mec 6 mec 1rop, 3ropa
mecTa poHAA B PEATUHTE MO AOXOAHOCTU OTKPbIThIX MN®DOB akumi 30 44 58 56 16 4
no gaHHbIM www.nlu.ru (kon-8o GoOHALOB B peiTuHre) (172) (172) (172) (172) (169) (106)
M3MeHeHWe CTOMMOCTM nas 27,83% 0,61% 11,80% 31,55% 147,72% 60,95%
V“3meHeHne beHUmapKa poHaa 4,82% -0,97% 1,17% 16,07% 56,03% -15,39%

o daHHeIMm www.investfunds.ru

TpaduK nameHeHua crommoctu nas u CHA
s usamuka CYA, py6 (nesas wkana) [vHamuKa ueHbl nas, py6 (npasas wkana)
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Undopmauma 06 aktusax ¢poHaa
CoctaB aKTMBOB OTpacneBasn CTPYKTypa aKTUBOB
Tpynna LUeHHasa 6ymara Donsa, % Otpacnb Aonsa, %
pucka
6.1 TMK HopHukens, ao 10.43 CTPOUTENLCTBO, HEABMKMMOCTb 33.72
TpakcHedTs, an 10.34 [ob6biya n nepepaboTka HedTH U rasa 27.35
r“"p‘j"’" ao 9.96 LiBeTHaa meTtannyprua 10.43
NVKONN HE, ao 9.93 TpaHcnopTHble ycayru 10.34
6.2 pynna Komnaxuii MUK, ao 9.77 L Ld yom! -
pynna /ICP, ao 9.70 SHepreTuka 9.06
MO3CK, ao 9.06 Mpoune 9.02
ADK Cuctema, ao 9.02
6.3 HuxkHekamcKkHedTEXMM, an 7.46
Cuctema-lanc, ao 7.22
OTKpbITblE MHBECTULMN, A0 7.03
UTOrO aKLMit 99.92
LEeHEXHble cpeacTsa 0.08

CmoTpuTe Ha Www.arsagera.ru

CmoTpUTE Ha Www.arsagera.ru exeHegesnbHble suaeo «Hawu doHabi» U «HawM pbiHKWY. B NATUMUHYTHOM Bbinycke «Hawwmx $oHAoB» cneupanuctsl OTaena noptdenbHbIX
MHBECTULWIA paccKasblBaloT, Kakne GpakTUyeckue AeiCTBUA C aKTUBaMM NpeAnprHMMAana KOMNaHUaA 3a NPOLWeALY0 HeAeNto, a TakxKe NPUBOAAT JaHHbIE O TEKYLMX MecTax GOHA0B
B PeNTUHrax no AoxoAHocTU. B nporpamme «Hawwm pblHku» cneumanuctel YK «Apcarepa» npeAcTaBaatoT COBCTBEHHbIV B3MNAA Ha TEKYLLYIO SKOHOMWUYECKYIO CUTYaLMIo B CTpaHe, Ha

OUHAHCOBOM pbIHKE, @ TaK}Ke CUTYaLMIO C OTAENbHLIMM IMUTEHTAMU LIEHHbIX Bymar, paccKkasbiBatoT 0 Hanbosiee 3HAYMMbIX IKOHOMMUYECKUX HOBOCTAX U COBLITUAX, NPOU30LLIEALLINX
3a Hegento.

CTOMMOCTb MHBECTULMOHHBIX MaeB MOXET YBE/IMUMBATLCA M YMEHbLUATbCA, Pe3ynbTaTbl MHBECTUPOBAHWA B MPOLIOM He OnpeAenAloT A0XoApl B Oyayliem, rocyAapcTso He
rapaHTUpyeT AOXOAHOCTb MHBECTULMI B WHBECTULMOHHbIE GOHAbI. Mpexae yem NpUobpecT WHBECTULMOHHBIA Nail, cnefyeT BHMMATENbHO O3HAaKOMWTLCA C MpPaBUAaMu
[0BEpPUTENbHOTO YNpPaBAeHUA MaeBbiM WMHBECTULMOHHbIM GOHAOM. B3umaHue cKMAOK (HagbaBOK) YMEHbLUMT AOXOAHOCTb WMHBECTULUMIA B WMHBECTULMOHHbIE Mau Maesoro
MHBECTULMOHHOro doHaa. Mpasuna OMNMUSD akuwuit «Apcarepa — GoHA akuui» 3apeructpuposaHsl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUSD cmelaHHbIX
MHBeCTULMI «Apcarepa — GOHZ CMELUAHHbIX MHBECTULMI» 3apernctpupoBaHbl PCPP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMD akumii «Apcarepa — akuuu 6.4»
3apeructpuposaHbl PCOP Poccum: 0439-75408664 ot 13.12.2005. /InueHsna PCOP Poccum Ha OCylecTBNEHME [AeATeNbHOCTU MO YNPaBAEHUIO WHBECTULMOHHbIMU GOoHAAMM,
naeBbIMU MHBECTULIMOHHBIMU GOHAAMM U HETOCYAAPCTBEHHBIMU NMEHCUOHHBIMKU poHAamu: 21-000-1-00714 ot 06.04.10 6e3 orpaHnyeHUa cpoka aenctaua. JinueHsma PCPP Poccun
Ha OCyLLEeCTBAEeHWE AEATENbHOCTU MO YNPaBAEHUIO LeHHbIMM Bymaramu: 078-10982-001000 ot 31.01.08 6e3 orpaHuyeHus CpoKa AencTeus.

OAO «YK «Apcarepa». Aapec 194021, Cankt-lMeTtepbypr, ya. LWateneHa, 4.26A BL, "PeHeccaHc", 8- aTax.

www.arsagera.ru
(812) 313-05-30




EXXEMECAYHbIN BIONNETEHD HA 31 MAA 2010

OAO «YK «APCATEPA»

‘-;.? OTKPbITbIX NU® AKLIUNA «APCATEPA — ®OHA, AKLIUN»

Ha 31 man 2010: CHA 96 019 514,28 py6 | croumocTb nas 2 138,24 py6
06waa nHpopmaums

®OoHA, MHBECTUPYET B IMKBUAHBIE aKLIMKM KPYMHbIX POCCUIACKMX KOMNaHWii. CTaTucTuKa
3apy6exHbIX GpOHAOBBIX PbIHKOB MOKA3bIBAET, YTO B A0/TOCPOYHON nepcnekTuse 6e3
BCAKMX  CMEKyAAUMIA  akuuu  ABAsloTcA  HaubBonee  AOXOAHBIM — GUMHAHCOBbIM
MHCTPYMEHTOM MO CPaBHEHUIO C APYrUMU BAOXKEeHUAMM (obauraumu, AenosuTebl,

Tun doHaa OTKPbITbIN MNP akuuit
[ata 3aBepweHuns popmuposaHusa GoHaa 30.06.2005 .
Mpuem 3aaBoK

Kaxablii pabounii AeHb

MuHUManbHas cymma npuobpeTeHus naes
HEeABUMKMMOCTD), AAXKE YUUTbIBAA NEPUOAbLI CHUKEHNA PbIHKA. « NPV NepBOHaYaNbHOM NPHOBPETEHMM 1000 py6
Bce cpeacTBa ¢oHAA BCErAa BAOMEHbl TOMbKO B aKUMM - MPUHLUMA  MOJHOTO *_Mpu noc/iepyloWnx NpuobpeTeHmax 1000 py6
0
MHBECTMpOBaHuA. MNpy ynpasaeHnn AaHHbIM GOHAOM Mbl CO3HATE/bHO OTKa3biBaemca Hap6askn npu npuobpeteHny naes 0.25-1.5% (B 3aBucmoctn

OT BNOMEHMA B 06AMrauMmM, HEeCMOTPA Ha TO, YTO 3aKOHOAATeNbCTBO paspeluaer OT CyMMbI Mpro6peTerns )

npuobpeTtaTb 06/UraLMmM B pamKax GpoHAa aKkuUmit. CKMIKM Npv nNoraweHnn naes 0.25-2.49% (B 3aBUCMMOCTH

OT CPOKa BNAJEHUA Naamu)
Mbl TBEPAO YBEPEHbI - [1aBHaA 3afaya ynpasaaloLein KOMNaHuu - BbIGUpaTh Nydlive 06meH naes BO3MOMeEH 06MeH Ha nan GOHAA onecH
aKTMBbl. B cnyvae ¢oHAa akuuii - 3To BbIGOP AYYWMX aKUMA. TONBKO TakK MOXHO «ApCarepa - GOHA CMELAHHbIX MHBECTHLMIY
pabotath nyywe pbiHKa. Ona OMUPA «Apcarepa — ¢GOHA akuuit» HGeHumapKom

(opveHTMpOM) oA Hac ABnseTca nHaekc MMBB.

Moapo6HO ¢ naeonorueil u Noctynatamm uHBecTUposaHua YK «Apcarepa» Bbl MOXeTe NO3HaKOMUTbLCA
Ha caliTe KOMNaHWM WWw.arsagera.ru.

Pe3ynbTatbl ynpasneHus poHgom

C Havana roga 1 mec 3 mec 6 mec 1rop, 3ropa
mecTa poHAA B PEATUHTE MO AOXOAHOCTU OTKPbIThIX MN®DOB akumi 58 169 155 66 20 3
no gaHHbIM www.nlu.ru (kon-8o GoOHALOB B peiTuHre) (173) (172) (171) (173) (171) (103)
M3MeHeHWe CTOMMOCTM nas 9,28% -14,51% -4,61% 14,39% 77,66% 48,96%
V“3meHeHne beHUmapKa poHaa -2,73% -7,20% 0,00% 3,71% 18,63% -15,14%

TpaduK nsmeHeHuns crommocTtu nasa n CHA

s inHamuka CYA, py6 (nesas wkana) [JunHamuka ueHbl nas, py6 (npasas wkana)
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UHdbopmauus 06 akTuBax ¢oHaa
CocraB aKTMBOB Otpacnesasn CTPYKTypa aKTUBOB
fpynna LieHHasa 6ymara Donsa, % Otpacnb Oona, %
pucka
6.1 lasnpom, ao 10.32 [o6blua n nepepaboTka HedpT U rasa 37.89
Tpch?echb, an 10.15 CTpOUTENBLCTBO, HEABUMKMUMOCTD 33.40
NYKOWN HK, ao 9.91
TpaHcnopTHble ycayrn 10.15
MK HopHukens, ao 891 Snepremira 959
6.2 pynna Komnauwii MUK, ao 10.53 P .
TatHedTs, an 10.36 LiBeTHas meTtannyprua 8.91
pynna /ICP, ao 9.95
MO3CK, ao 9.59
6.3 HuxkHekamckHedTEXMMm, an 7.30
Cuctema-lanc, ao 6.46
OTKpbITble MHBECTULMK, A0 6.46
WUTOTO aKumi 99.95
AEHEeXHble CpeacTsa 0.05

CmoTpuTe Ha WWw.arsagera.ru

CmoTpuUTe Ha wWww.arsagera.ru exeHegesnbHble Buaeo «Hawn doHabi» U «Hawm pbiHKMY. B NATUMUHYTHOM Bbinycke «Hawwux ¢oHAoB» cneupanuctsl OTaena noptdenbHbIX
MHBECTULMI PAcCKasblBalOT, Kakne GpaKkTUYecKune AeiCTBUA C aKTUBaMM NPeAnprHMMAaNa KOMNaHUA 3a NPOLEALIYI0 HEAENO, a TaKKe NPUBOAAT AaHHbIE O TEKYLMX MecTax GoHA0B
B PeNTUHrax no AoxoAHocTU. B nporpamme «Hawwm pblHku» cneumanuctbl YK «Apcarepa» npeActaBastoT COBCTBEHHbIN B3MNAA Ha TEKYLLYHO S3KOHOMUYECKYIO CUTYaLMIo B CTpaHe, Ha

$GUHAHCOBOM PbIHKE, @ TaK}Ke CUTYaLMIO C OTAEbHbIMM IMUTEHTAaMU LIEHHbIX Bymar, pacckasbiBatloT 0 Hanbosiee 3HAUMMbIX IKOHOMUUECKMX HOBOCTAX U COBBITUAX, NPOU3OLLIEALLINX
3a Heaento.

CTOMMOCTb MHBECTULMOHHbIX NMaeB MOXeT YBEAMYMBATLCA U YMEHbLUATbCA, Pe3yabTaTbl MHBECTUPOBAHUA B MPOLIOM He OnpeaensloT AoXoAbl B byayuiem, rocyfapcTso He
rapaHTMpyeT LOXOAHOCTb WHBECTULMIA B MHBECTULMOHHble doHAbl. lMpexae yem MpUoBPecTM WHBECTULMOHHBIA MaW, caegyeT BHMMATE/NbHO O3HAKOMWTLCA C MpaBuiamu
[0BEPUTENbHOTO YNPaBAEHUA MaeBbiM MHBECTULMOHHBIM (GOHAOM. B3MmaHue CKMAOK (HaAbaBOK) YMEHbLWWT AOXOAHOCTb MHBECTULMIA B MHBECTULMOHHbIE Nau MaeBoro
MHBECTULMOHHOTro poHaa. Mpasuna OMNMUSD akunii «Apcarepa — GoHZA akuui» 3apeructpuposaHbl PCOHP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMNMUSD cmelaHHbIX
uHBeCTULMIA «Apcarepa — GOHZA CMELUAHHbIX MHBECTULMI» 3aperncTpupoBaHbl ®COP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMD akumit «Apcarepa — akuuu 6.4»
3apernctpupoBaHbl PCOP Poccum: 0439-75408664 ot 13.12.2005. /inueHsna PCHP Poccum Ha ocyllecTBieHUe AeATeNIbHOCTU MO YNpaBAeHWUI0 WHBECTULMOHHbIMU GOHAAMM,
naesbIMW MHBECTULMOHHBIMU GOHAAMM U HETOCYAAPCTBEHHBIMU NEHCUOHHBIMU poHAamu: 21-000-1-00714 ot 06.04.10 6e3 orpaHuyeHuUa cpoka aencteua. JinueHsua GCHP Poccuum
Ha OCyLLEeCcTBeHWE AeATENbHOCTU MO YNpPaBAeHUIo LeHHbIMM Bymaramu: 078-10982-001000 ot 31.01.08 6e3 orpaHuU4eHWs CpoKa AeicTBuA.

OAO «YK «Apcarepa». Aapec 194021, CaHkt-lMeTtepbypr, yn. LWateneHa, A.26A BL, "PeHeccaHc", 8- aTax.

Www.arsagera.ru
(812) 313-05-30




MAEBbLIE ®OHAbl OAO «YK «APCATEPA». EXEMECAYHbIMA OTYET HA 30 UIOHA 2010

www.arsagera.ru

A Ay 4 "

OTKPbITbIN MNP AKLUUN «APCATEPA — ®OH AKUUN»

Ha 30 uioHs 2010: CYA 92 298 282,78 py6. | cToumocTb nas 2 041,62 py6.
06waa Hpopmaums
®OHA, MHBECTUPYET B IMKBUAHBIE aKLUMK KPYMHBIX POCCUIICKMX KOMNaHuii. CTaTUCTWKa Tun dpoHaa OTKPbITBIN MU akumit
3apy6eskHbIX POHAOBBIX PHIHKOB MOKa3blBaeT, YTO B JOArOCPOYHONM nmepcnekTuse 6es [laTa 3aBeplueHus GOpMUPOBaHMA GOHAA 30.06.2005 .
BCAKMX  CMEKynAaUMM  aKuMW  ABAAIOTCA  Haubonee  AOXOAHbIM  GUHAHCOBbLIM Mpyem 3anBoK Kaalit paBboUnii AeHb
MHCTPYMEHTOM MO CPaBHEHWIO C APYrUMM BAOXKEHUAMW (0BAuraumm, AenosuTbl, MUHVIMaIbHaA Cymma NpHOBpETeRnA naes
HEeABUMKMMOCTD), AAXKE YUUTbIBAA NEPUOAbLI CHUKEHNA PbIHKA. MDY NEPBOHAYANLHOM NPUOBPETEHUN 1000 py6.
Bce cpeacTBa (oHAA BCErAa BAOMEHbI TOMbKO B aKUMM - MPUHLUMA  MOJHOTO NPV Moc/eAylowMX npuobpeTeHmax 1000 py6.
MHBECTMPOBaHMA. Mpu ynpasaeHnn AaHHbIM GOHAOM Mbl CO3HATENbHO OTKa3blBaemcs HaaGasku npu npuoGpetenun naes 0.25-1.5% (8 3asucumoctu

OT BNOMEHMA B 06AMrauMmM, HEeCMOTPA Ha TO, YTO 3aKOHOAATe/NbCTBO paspeluaer OT CyMMbl Np1oBpeTeHns)

npuobpertatb 06Mraumm B pamkax GoHAa akLmit. CKMAKM Npu noralieHuu naes 0.25-2.49% (B 3aBUCHMOCTH

OT CPOKa BNAAEHWA Naamu)
Mbl TBEpPZO yBEpPEHbI - FNaBHas 3a4aya ynpasasiolwen KoMnaHuu - BblbUpaTb aydwiune

ObmeH naes BO3MOXeH 06MeH Ha nan $poHAa onvecy
aKTvBbl. B cnyvae doHAa akumii - 37O BbIGOP AYUWMX aKUMA. TONBKO Tak MOXHO

«Apcarepa - GOH/, CMELLaHHbIX MHBECTULMIAY
pabotath nyywe pbiHKa. Ona OMUPA «Apcarepa — ©GOHA akuuit» HGeHumapKom
(opueHTMpOMm) oA Hac ABnseTca nHaekc MMBB.

Moapo6HO ¢ naeonorueil u Noctynatamm uHBecTUposaHua YK «Apcarepa» Bbl MOXeTe NO3HaKOMUTbCA
Ha caliTe KOMNaHWM WWw.arsagera.ru.

Pe3ynbTatbl ynpasneHus poHgom

C Havana

roga 1 mec 3 mec 6 mec 1rop, 3ropa 5 net
mecTa poHAA B PEATUHTE MO AOXOAHOCTU OTKPbIThIX MN®DOB akumit 65 133 159 65 16 4 13
no gaHHbIM www.nlu.ru (kon-8o GoOHALOB B peiTuHre) (171) (171) (171) (171) (170) (106) (57)
M3MeHeHMe CTOMMOCTM nas 4,35% -4,52% -17,87% 4,35% 78,42% 32,90% 104,18%
V“3meHeHne beHUmMapKa poHaa -4,43% -1,75% -9,71% -4,43% 34,77% -21,41% 104,59%

TpaduK nsmeHeHuns crommocTtu nasa n CHA

s AuHamuvka CYA, py6 (nesas wkana)

[unHamuKa ueHbl nas, py6 (npasas wkana)
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UHndopmauma 06 aktnsax ¢poHaa
CocraB aKTMBOB OTtpacnesas CTPYKTypa aKTMBOB
Ffpynna LieHHasa 6ymara fona, % Ortpacnb Donsa, %
pucka
6.1 JIYKOWT HK, ao 10.25 Lobblua u nepepaboTka HedTH v rasa 37.84
TpatcHedTs, an 10.15 CTpOUTENBCTBO, HEABUMKMMOCTD 33.14
Fasnpom, ao 10.08 TpaHcnopTHble ycayru 10.15
C6epbarik, ao 9.10 DUHAHCOBBIN CEKTO 9.10
MK HopHuKkenb, ao 4.16 X P 5.60
6.2 TaTHedTs, an 10.20 MMMUYECKaA NPOMBILLNEHHOCTb .
Ipynna JICP, ao 10.10 LiBeTHas meTannyprus 4.16
Ipynna Komnanuit MUK, ao 9.80
AKpOH, a0 5.60
6.3 HwXHeKamcKkHepTexUm, an 7.31
Cucrtema-lanc, ao 6.86
OTKpbITble MHBECTULMK, A0 6.37
UTOrO aKLMit 99.99
LEeHEXHble cpeacTsa 0.01

CmoTpuTe Ha Www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru suaeo «Hawm doHab» n «Hawm pbiHKW». B Bbinycke «Hawux ¢oHaoB» cneunanuctbl OTaena NopThenbHbIX MHBECTULMI PacCKasbliBaloT, Kakue
baKTHyeckne AeNCTBMUA C aKTMBaMM NPeANPUHMMANa KOMMNaHUA 3a NPOLUEALIYI0 HEAEeNt0, @ TaKKe NPUBOAAT AaHHbIE O TEKYLWMX mecTax GpOHAOB B peiTUHrax no foxoAHocTU. B
nporpamme «Haww pblHku» cneuuanuctel YK «Apcarepa» npeAcTaBaaioT COBCTBEHHbIN B3TNAZL HA TEKYLLYIO SKOHOMUYECKYIO CUTYaLuMIO B CTpaHe, Ha GUHAHCOBOM PbIHKE, @ TaKKe
CUTYaLMIO C OTAENbHBIMU 3MUTEHTAMM LIEHHbBIX ByMar, paccKasblBaloT 0 Haubosee 3HaUMMbIX IKOHOMUYECKMX HOBOCTAX U COBBITUAX, MPOU30LIEALINX 33 HEAESO.

CTOMMOCTb MHBECTULIMOHHbIX MaeB MOXET YBENMYMBATLCA U YMEHbLIATbCA, Pe3y/bTaTbl MHBECTUPOBAHWA B MPOLIJIOM He onpeaensloT AoxoAbl B byayllem, rocyAapctso He
rapaHTMpyeT [AOXOAHOCTb WHBECTULMI B WHBECTULMOHHble GOHApI. [pexkae 4Yem nNpuoBPecTM MHBECTULMOHHLIM Nai, cnegyet BHUMATENbHO O3HAKOMMUTLCA C MpaBuiamu
[0BEPUTENbHOTO YNPABJEHWA NAaeBbIM MHBECTULMOHHBIM (GOHAOM. B3umaHue CcKMAOK (HafbaBOK) YMEHbWWT AOXOAHOCTb WMHBECTULMI B MHBECTULMOHHbIE Mau MNaeBoro
uHBecTULMOHHOro doHza. Mpasuna OMU akumin «Apcarepa — doHA akumii» 3apernctpuposarbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUD cmelwaHHbIX
MHBECTULMI «Apcarepa — GOHA CMeLllaHHbIX MHBECTULMIY 3aperncTpuposaHbl PCOP Poccun: 0364-75409132 ot 01.06.2005. Mpasuna UMK akumit «Apcarepa — akuumn 6.4»
3apeructpupoBanbl PCHP Poccum: 0439-75408664 ot 13.12.2005. /inueHsna PCPP Poccum Ha ocyluecTBieHVEe AeATebHOCTM MO YNPaBAeHUI0 MHBECTULMOHHbIMU dOoHAAMM,
naeBbIMW UHBECTULLMOHHBIMU GOHAAMMU U HErOCYAAPCTBEHHbIMM NEHCUOHHbIMU doHAamu: 21-000-1-00714 ot 06.04.10 6e3 orpaHuyeHus cpoka aencteua. JluueHsua GCOP Poccun
Ha OCyLLEeCcTBeHWE AeATENbHOCTU MO YNpaBAeHUIo LeHHbIMM bymaramu: 078-10982-001000 ot 31.01.08 6e3 orpaHW4eHuns CpoKa AeicTBuA.

OAO «YK «Apcarepa». Aapec 194021, Cankt-lMetepbypr, ya. LWateneHa, 4.26A BL, "PeHeccaHc", 8- aTax.



MAEBbLIE ®OHAbl OAO «YK «APCATEPA». EXEMECAYHbIMA OTYET HA 30 UIONA 2010

www.arsagera.ru
A ~ ~ [V
OTKPbITbIN MNP AKLUUN «APCATEPA — ®OH AKUUN»
Ha 30 nions 2010: CYA 99 930 955,24 py6. | ctonmocTb nas 2 199,06 py6.
06waa Hpopmaums
®OoHA, MHBECTUPYET B IMKBUAHBIE aKLMKM KPYMHbIX POCCUIACKUX KOMNaHWiA. CTaTucTuKa Tun poHaa OTKPbITbIN MU aKkuwit
3apy6exHbIX GpOHAOBBIX PbIHKOB MOKA3bIBAET, YTO B A0/ITOCPOYHON nepcnekTuse 6e3

[ata 3aBeplueHuna popmuposaHusa poHaa 30.06.2005 .

BCAKMX  CMEKyAAUMI  aKuuMu  ABAAIOTCA  HauBonee  JOXOAHBIM  GUHAHCOBBIM Mpuem 3anBoK KaKAbIA paboumit AeHb
MHCTPYMEHTOM MO CPaBHEHMIO C APYTUMU BAOKEHMAMM (OBAMraLmMm, Aeno3uThl, MUHVIMaIbHaA Cymma NpHOBpETeRnA naes
HeZIBUKIMMOCTb), AXe YUUTbIBAA NEePUOAbI CHUKEHMA PbIHKA. MDY NEPBOHAYANLHOM NPUOBPETEHUN 1000 py6.
Bce cpeactsa $OHAA BCEra BNOXKEHbl TOMbKO B aKUMM - MPUHLMA MOAHOTO NPy nocneAyloulx npnobpeTenmax 1000 py6.

0,
MHBECTUPOBaHMA. MpU ynpaBAeHUn AaHHBIM GOHAOM Mbl CO3HATEbHO OTKa3biBaeMcA Hap6asku npu npuoGpetermy naes 0.25-1.5% (B 3aBucumoctu

OT BNOMEHMA B 06AMrauMmM, HEeCMOTPA Ha TO, YTO 3aKOHOAATe/NbCTBO paspeluaer OT CyMMbl Np1oBpeTeHns)

npuobpeTtaTb 06/UraLMmM B pamKax GpoHAa aKkumit. CKMAKM Npu noralieHuu naes 0.25-2.49% (B 3aBUCHMOCTH
OT CPOKa BNAAEHWA Naamu)
Mbl TBEPAO YBEPEHbI - [1aBHaA 3afaya ynpasaaloLein KOMNaHuu - BbIGUpaTh Nydlive O6meH naes BO3MOXEH 06MeH Ha Nan GoHAa on1eck
aKTMBbl. B cnyvae ¢oHAa akuuii - 370 BbIGOP Ay4YWMX aKUMA. TONBKO TakK MOXHO «APCArepa - GOHA CMELLAHHbIX MHBECTALMIAY
pabotath nyywe pbiHKa. Ona OMUPA «Apcarepa — ©GOHA akuuit» HGeHumapKom
(opueHTpOMm) ann Hac aBaseTca uHaeke MMBB. MaKcumanbHbIi 06Wwmii pasmep He 6onee 6,3% oT cpeaHerogosoit CHA
BO3HArpaxaeHui n pacxonos poHaa $oHaa c yuetom HAC
Moapo6Ho ¢ naeonorueit n noctynatamu nHeectTuposarua YK «Apcarepa» Bbl MoxKeTe NO3HAKOMUTLCA
Ha caiiTe KomnaHum www.arsagera.ru.
Pe3ynbTaTtbl ynpaBneHus d)OH,qOM
C Havana
roga 1 mec 3 mec 6 mec 1rop, 3ropa 5 net
mecTa poHAA B PEATUHTE MO AOXOAHOCTU OTKPbIThIX MN®DOB akumit 46 6 146 123 14 4 10
no gaHHbIM www.nlu.ru (kon-8o GoOHALOB B peiTuHre) (173) (173) (172) (172) (171) (111) (59)
M3MeHeHMe CTOMMOCTM nas 12,39% 7,71% -12,07% -1,70% 82,65% 37,07% 119,55%
u3meHeHue 6eHumapka ¢poHaa 1,98% 6,71% -2,71% -1,57% 32,64% -19,45% 99,40%

TpaduK nsmeHeHuns crommocTtu nasa n CHA

s AuHamuvka CYA, py6 (nesas wkana)

[unHamuKa ueHbl nas, py6 (npasas wkana)
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UHndopmauma 06 aktnsax ¢poHaa
CocraB aKTMBOB Otpacnesasn CTPYKTypa aKTUBOB
Ffpynna LieHHasa 6ymara fona, % Ortpacnb Donsa, %
pucka
6.1 Tpchtied)Tb, an 11.25 [o6blua u nepepaboTka HedTH 1 rasa 36.70
JIYKOWJTHK, ao 10.19 CTpOUTENBCTBO, HEABUMKMMOCTD 32.95
lasnpom, ao 981 TpaHcnopTHble ycayru 11.25
MK Hophmkens, a0 9.7 LiBeTHas meTannyprusa 9.77
6.2 Fpynna JICP, a0 9.96 VP :
TathedTs, an 9.94 XvMuyeckasa NMpoOMbIWNEHHOCTb 9.12
Ipynna Komnanuit MUK, ao 9.92
AKpOH, a0 9.12
6.3 Cuctema-lanc, ao 7.00
HwXHeKamckHebTexUMm, an 6.76
OTKpbITble MHBECTULMK, A0 6.07
WUTOTO aKumi 99.79
AEHEeXHble CpeacTsa 0.21

CmoTpuTe Ha Www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru suaeo «Hawm doHab» n «Hawm pbiHKW». B Bbinycke «Hawux ¢oHaoB» cneunanuctbl OTaena NopThenbHbIX MHBECTULMI PacCKasbliBaloT, Kakue
baKTUyeckne AeNCTBMA C aKTMBaMM NPEeANPUHMMANa KOMMNaHUA 3a NPOLUEALLYI0 HEAEeN0, @ TaKKe NPUBOAAT AaHHbIE O TEKYLWMX mecTax GpOHAOB B peiTUHrax no foxoAHoCTU. B
nporpamme «Haww pblHku» cneuuanuctel YK «Apcarepa» npeAcTaBaaioT COBCTBEHHbIN B3TNAZL HA TEKYLLYIO SKOHOMUYECKYIO CUTYaLuMIO B CTpaHe, Ha GUHAHCOBOM PbIHKE, @ TaKKe
CUTYaLMIO C OTAENbHBIMU AMUTEHTAMM LIEHHbIX ByMar, paccKasblBaloT 0 Haubosee 3HaUMMbIX IKOHOMUYECKMX HOBOCTAX U COBBITUAX, MPOU30LIEALINX 33 HEAEIO.

CTOMMOCTb MHBECTULIMOHHbIX MaeB MOXET YBENMYMBATLCA U YMEHbLIATbCA, Pe3y/bTaTbl MHBECTUPOBAHWA B MPOLIJIOM He onpeaensloT AoxoAbl B byayllem, rocyAapctso He
rapaHTMpyeT [AOXOAHOCTb WHBECTULMI B WMHBECTULMOHHble GoHApbl. [pexkae Yem npuobpPecTM WMHBECTULMOHHbLIM Nai, cnegyetr BHUMATENbHO O3HAKOMMUTLCA C MNpaBuiamu
[0BEPUTENbHOTO YNPABJEHWA NAEBbIM MHBECTULMOHHBIM (GOHAOM. B3umaHue cKMAOK (HafbaBOK) YMEHbWWT AOXOAHOCTb WMHBECTULMI B MHBECTULMOHHbIE Mau MNaeBoro
uHBecTULMOHHOro doHza. Mpasuna OMU akumin «Apcarepa — doHA akumii» 3apernctpuposarbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUD cmelwaHHbIX
MHBECTULMI «Apcarepa — GOHZA CMeLlaHHbIX MHBECTULMI» 3aperncTpuposaHbl PCOP Poccun: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumit «Apcarepa — akuumn 6.4»
3apeructpupoBanbl PCHP Poccum: 0439-75408664 ot 13.12.2005. /inueHsna PCPP Poccum Ha ocyluecTBieHVEe AeATebHOCTM MO YNPaBAeHUI0 MHBECTULMOHHbIMU dOoHAAMM,
naeBbIMW UHBECTULLMOHHBIMU GOHAAMMU U HErOCYAAPCTBEHHbIMM NEHCUOHHbIMU doHAamu: 21-000-1-00714 ot 06.04.10 6e3 orpaHuyeHus cpoka aencteua. JluueHsua GCOP Poccun
Ha OCyLLEeCcTBeHWe AeATeNbHOCTU MO YNpaBAeHUIo LeHHbIMM bymaramu: 078-10982-001000 ot 31.01.08 6e3 orpaHuU4eHuns CpoKa AencTBuA.

OAO «YK «Apcarepa». Aapec 194021, Cankt-lMetepbypr, ya. LWateneHa, 4.26A BL, "PeHeccaHc", 8- aTax.



NAEBBIE ®OH/Abl OAO «YK «APCATEPA». EXXEMECAYHbIMA OTYET HA 31 ABIYCTA 2010

www.arsagera.ru

A ~ ~ [V

OTKPbITbIN MNP AKLUUN «APCATEPA — ®OH AKUUN»

Ha 31 asrycta 2010: CYA 101 325 129,22 py6. | croumocTb nas 2 205,47 py6.
06waa Hpopmaums
DOHJ, MHBECTUPYET B IMKBUAHbBIE aKLMMU KPYMHbLIX POCCUIACKMX KOMMaHWA. CTaTUCTUKa Tun doHaa OTKPbITbIN MNP akumit
3apy68)'KHbIX d)OH,D,OBbIX PbIHKOB MOKa3blBa€T, YTO B ,D,Oﬂl'OCpO‘{HOﬁ nepcrnexkTnee 6e3 ﬂ'a'ra 3aBepLIeHnsa ¢OpMMpoBaHMH cboHAa 30.06.2005 .
BCAKUX  CMEeKyNAuMiA  aKuuMM  ABAAKOTCA  Haubonee  [OXOAHBIM  GUHAHCOBbLIM

Mpuem 3aaBoK Kaxaplii pabounii AeHb

MHCTPYMEHTOM MO CPaBHEHMIO C APYTUMU BAOKEHMAMM (OBAMraLmMm, Aeno3uThl, MUHVIMaIbHaA Cymma NpHOBpETeRnA naes
HeZIBUKMMOCTb), AAXe YUUTbIBAA NePUOAbI CHUKEHMA PbIHKA. MDY NEPBOHAYANLHOM NPUOBPETEHUN 1000 py6.
Bce cpeactsa $OHAA BCEra BNOXKEHbl TOMbKO B aKUMM - MPUHLMA MOAHOTO NPy nocneAyloulx npnobpeTenmax 1000 py6.
0,
MHBECTUPOBaHMA. MpU ynpaBAeHUn AaHHBIM GOHAOM Mbl CO3HATEbHO OTKa3biBaeMcA Hap6asku npu npuoGpetermy naes 0.25-1.5% (B 3aBucumoctu

OT BNOMEHMA B 06AMrauMmM, HEeCMOTPA Ha TO, YTO 3aKOHOAATeNbCTBO paspeluaer OT CyMMbl Np1oBpeTeHns)

npuobpertatb 06Mraumm B pamkax GoHAa akLmit. CKMAKM Npu noralieHuu naes 0.25-2.49% (B 3aBUCHMOCTH
OT CPOKa BNAAEHWA Naamu)
Mbl TBEPAO YBEPEHbI - [1aBHaA 3afaya ynpasaaloLein KOMNaHuu - BbIGUpaTh Nydlive O6meH naes BO3MOXEH 06MeH Ha Nan GoHAa on1eck
aKTMBbl. B cnyvae ¢oHAa akuuii - 370 BbIGOP Ay4YWMX aKUMA. TONBKO TakK MOXHO «APCArepa - GOHA CMELLAHHbIX MHBECTALMIAY
pabotath nyywe pbiHKa. Ona OMUPA «Apcarepa — ©GOHA akuuit» HGeHumapKom
(opueHTpOMm) ann Hac aBaseTca uHaeke MMBB. MaKcumanbHbIi 06Wwmii pasmep He 6onee 6,3% oT cpeaHerogosoit CHA
BO3HArpaxaeHui n pacxonos poHaa $oHaa c yuetom HAC
Moapo6Ho ¢ naeonorueit n noctynatamu nHeectTuposarua YK «Apcarepa» Bbl MoxKeTe NO3HAKOMUTLCA
Ha caiiTe KomnaHum www.arsagera.ru.
Pe3ynbTaTtbl ynpaBneHus d)OH,qOM
C Havana
roga 1 mec 3 mec 6 mec 1rop, 3ropa 5 net
mecTa poHAA B PEATUHTE MO AOXOAHOCTU OTKPbIThIX MN®DOB akumit 57 77 52 141 24 5 12
no gaHHbIM www.nlu.ru (kon-8o GoOHALOB B peiTuHre) (173) (173) (173) (171) (171) (115) (59)
M3MeHeHMe CTOMMOCTM nas 12,72% 0,29% 3,14% -1,61% 64,03% 46,47% 96,86%
V“3meHeHne beHUmMapKa poHaa -0,08% -2,02% 2,72% 2,72% 25,36% -18,37% 74,54%

TpaduK nsmeHeHuns crommocTtu nasa n CHA

s AuHamuvka CYA, py6 (nesas wkana)

[unHamuKa ueHbl nas, py6 (npasas wkana)
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UHndopmauma 06 aktnsax ¢poHaa
CocraB aKTMBOB OTtpacnesas CTPYKTypa aKTMBOB
Ffpynna LieHHasa 6ymara fona, % Ortpacnb Donsa, %
pucka
6.1 TpaHcHedTs, an 10.40 Lobblua u nepepaboTka HedTH v rasa 35.92
MK HopHuken, ao 10.09 CTpOUTENBCTBO, HEABUMKMMOCTD 33.38
Faanp?M, ao 9.55 TpaHcnopTHble ycayru 10.40
NYROMN HK, a0 948 LiBeTHas meTannyprusa 10.09
6.2 Fpynna JICP, a0 10.14 VP :
Mpynna Komnakuii MYK, ao 9.86 XvMuyeckasa NMpoOMbIWNEHHOCTb 9.63
AKpOH, a0 9.63
TaTHedTb, an 9.37
6.3 HwXHeKamcKkHepTeXxUMm, an 7.52
Cucrtema-lanc, ao 6.76
OTKpbITble MHBECTULMK, A0 6.62
WUTOTO aKumi 99.43
AEHEeXHble CpeacTsa 0.57

CmoTpuTe Ha Www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru suaeo «Hawm doHab» n «Hawm pbiHKW». B Bbinycke «Hawux ¢oHaoB» cneunanuctbl OTaena NopThenbHbIX MHBECTULMI PacCKasbliBaloT, Kakue
baKTHyeckne AeNCTBMUA C aKTMBaMM NPeANPUHMMANa KOMMNaHUA 3a NPOLUEALIYI0 HEAEeNt0, @ TaKKe NPUBOAAT AaHHbIE O TEKYLWMX mecTax GpOHAOB B peiTUHrax no foxoAHocTU. B
nporpamme «Haww pblHku» cneuuanuctel YK «Apcarepa» npeAcTaBaaioT COBCTBEHHbIN B3TNAZL HA TEKYLLYIO SKOHOMUYECKYIO CUTYaLuMIO B CTpaHe, Ha GUHAHCOBOM PbIHKE, @ TaKKe
CUTYaLMIO C OTAENbHBIMU 3MUTEHTAMM LIEHHbBIX ByMar, paccKasblBaloT 0 Haubosee 3HaUMMbIX IKOHOMUYECKMX HOBOCTAX U COBBITUAX, MPOU30LIEALINX 33 HEAESO.

CTOMMOCTb MHBECTULIMOHHbIX MaeB MOXET YBENMYMBATLCA U YMEHbLIATbCA, Pe3y/bTaTbl MHBECTUPOBAHWA B MPOLIJIOM He onpeaensloT AoxoAbl B byayllem, rocyAapctso He
rapaHTMpyeT [AOXOAHOCTb WHBECTULMI B WMHBECTUUMOHHble GoHAbl. [pexkae 4Yem nNpuoBPecTM MHBECTULMOHHbLIM Nai, cnegyer BHUMATENbHO O3HAKOMMUTLCA C MNpaBuiamMu
[0BEPUTENbHOTO YNPABJEHWA NAeBbIM MHBECTULMOHHBIM (GOHAOM. B3umaHue cKMAOK (HafbaBOK) YMEHbWWT AOXOAHOCTb WMHBECTULMI B MHBECTULMOHHbIE Nau MNaeBoro
uHBecTULMOHHOro doHza. Mpasuna OMU akumin «Apcarepa — doHA akumii» 3apernctpuposarbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUD cmelwaHHbIX
MHBECTULMI «Apcarepa — GOHA CMeLllaHHbIX MHBECTULMIY 3aperncTpuposaHbl PCOP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMK akumit «Apcarepa — akuuun 6.4»
3apeructpupoBanbl PCHP Poccum: 0439-75408664 ot 13.12.2005. /inueHsna PCPP Poccum Ha ocyluecTBieHVEe AeATebHOCTM MO YNPaBAeHUI0 MHBECTULMOHHbIMU dOoHAAMM,
naeBbIMW UHBECTULLMOHHBIMU GOHAAMMU U HErOCYAAaPCTBEHHbIMU NEHCUOHHbIMU doHAamu: 21-000-1-00714 ot 06.04.10 6e3 orpaHuyeHus cpoka aencteus. JluueHsua GCOP Poccun
Ha OCyLLEeCcTBeHWE AeATENbHOCTU MO YNpaBAeHUIo LeHHbIMM bymaramu: 078-10982-001000 ot 31.01.08 6e3 orpaHW4eHuns CpoKa AeicTBuA.

OAO «YK «Apcarepa». Aapec 194021, Cankt-lMetepbypr, ya. LWateneHa, 4.26A BL, "PeHeccaHc", 8- aTax.



NAEBBIE ®OH/Abl OAO «YK «APCATEPA». EXXEMECAYHbIA OTYET HA 30 CEHTABPA 2010

WWwWWw.arsagera.ru

Q OTKPbITbIA NU® AKLUIA «<APCATEPA — ®OHA, AKL U »

Ha 30 ceHTAbps 2010: CYA 105 757 107,60 py6. | ctoumocTs nas 2 299,94 py6.  O6opot Ha MMBE 3a mecsuy, 50 486,00 py6.
06was nHbopmauus

DOHA MHBECTUPYET B NMKBUAHBIE aKLMM KPYMHBIX POCCUIACKMX KOMNaHWii. CTaTuCTUKa Tun doHaa OTKpbITBIN MND akuunit
3apy6esHbIX GOHAOBbIX PbIHKOB MOKa3blBAeT, YTO B AOArOCPOYHOI nepcnekTuse 6e3 [laTa 3aBeplueHus GOpMUPOBaHMA GOHAA 30.06.2005 r.
BCAKWX  CMEKYNALUMI  aKuMW  ABAAlOTcA  Hambonee  AOXOAHbIM  GUHAHCOBBIM Mpvem 3anBoK Kawalit paBboUnii AeHb
MHCTPYMEHTOM MO CPaBHEHWIO C APYrMMM BAOXeHWaMu (ob6auraummn, [enosnTbl, MUHMMAbHAR CyMMa NPUOBPETEHIA Naes
HeABMXMMOCTb), AAXKEe YUUTbIBAA NEPUOLbI CHUKEHWA PbIHKA. MDY NEPBOHAYANbHOM NPUOBPETEHUN 1000 py6.
Bce cpeacTBa (OHAA BCErAa BAOMEHbI TOMbKO B aKUMW - MPUHLWA  NOAHOMO NPy nocsieAyiolx nprobpetenmax 1000 py6.

0,
MHBECTUPOBaHUA. MpK ynpaBNeHMN AaHHBIM GOHAOM Mbl CO3HATENbHO OTKa3biBaemca Hap6askn npu npuobpeteHnm naes 0.25-1.5% (8 3aBucMMOCTH
OT BAOXKeHMA B OBAMraLMM, HECMOTPA Ha TO, YTO 3aKOHOAATe/NbCTBO paspellaer OT CyMMbI Mp1o6peTenus)
npuobpeTtaTb 06/UraLMM B pamKax GpoHAa aKkuUmit. CKMAKM Npu noraleHnmn naes 0.25-2.49% (B 3aBUCMMOCTH

OT CPOKa BNAZEHMA Naamm)

Mbl TBEPAO YBEPEHbI - [aBHaA 3afaya ynpasnaloLein KOMNaHuu - BbIGUpaTh Nydlive O6men naes BO3MOKEH OBMeEH Ha Nan GOHAA on1ecH
aKTMBbl. B cnyvae ¢oHAa akuuii - 370 BbIGOP AYYWMX aKUMA. TONBKO TakK MOXHO «Apcarepa - GoHA CMEWaHHbIX MHBECTULMIAY
pabotaTb aydwe pbiHKka. Ona OMUOA «Apcarepa — GoHA akuuit» HGeHYMapKom
(opueHTpOMm) Ana Hac aBnseTca uHaekc MMBB. MoKynKa 1 NpoAaa naes Ha BTOPUYHOM B Nto6oi pabounii AeHb Ha pOHA0BOI
PbIHKe 6upxe MMBE (Tukep MUOApPcDA)
Moapo6Ho ¢ naeonorueit n noctynatamu nHeectTuposarua YK «Apcarepa» Bbl MoxKeTe NO3HAaKOMUTLCA
Ha cailTe KOMNaHWUM WWW.arsagera.ru. MaKcuManbHbIi 06WKit pasmep He Bonee 6,3% oT cpegHerogosoi CHA
BO3HArpaxaeHui v pacxopos poHaa $oHaa c yuetom HAC
Pe3ynbTatbl ynpaBneHus ¢poHaom
C Havana
roga 1 mec 3 mec 6 mec 1ropn 3roaa 5 net
mecTa GpoHAA B PEATUHTE N0 LOXOLHOCTU OTKPbITbIX MNDOB akumit 65 118 63 158 61 6 13
no AaHHbIM Www.nlu.ru (Koa-8o GOHAOB B peiTuHre) (172) (172) (172) (172) (171) (122) (62)
M3MeHeHne CTOMMOCTH nas 17,55% 4,28% 12,65% -7,48% 34,40% 42,23% 81,66%
n3meHeHune beHUMmapKa poHaa 5,13% 5,22% 10,00% -0,68% 20,31% -18,14% 61,38%

paduK nameHeHua crommoctu nas u CHA

s AuHamuka CYA, py6 (nesas wkana)

[JnHamuKka ueHbl nas, py6 (npasas wkana)
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Undopmauma 06 aktusax ¢poHaa
CocTtaB aKTUBOB O'rpacnesaﬂ CTPYKTYpa aKTUBOB
Ffpynna LieHHaa 6ymara fona, % Ortpacnb Donsa, %
pucka
6.1 TpakcHedTs, an 10.14 [o6biya n nepepaboTka HedTH 1 rasa 36.61
lasnpom, ao 10.01 CTpounTeNnbCTBO, HEABUKMMOCTD 34.03
MK HVOpHMKe”b’ ao 9.60 TpaHcnopTHble ycayrn 10.14
NIYKOWN HK, ao 9.57 LiseTHas meTannyprus 9.60
6.2 Ipynna Komnanuit MUK, ao 10.26
Fpynna JICP, ao 9.75 XvMuyeckasa MpoOMbIWNEHHOCTb 9.52
TaTHedTb, an 9.52
AKpOH, a0 9.52
6.3 HwXHeKamcKkHepTeXUMm, an 7.51
OTKpbITble MHBECTULMMK, A0 7.29
Cuctema-lanc, ao 6.72
WUTOTO aKumi 99.91
[LEeHEeXHble cpeacTsa 0.09

CmoTpuTe Ha Www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru suaeo «Hawm doHab» n «Hawm pbiHKW». B Bbinycke «Hawux ¢oHaoB» cneunanuctbl OTaena NOPThenbHbIX MHBECTULMI PacCKasblBaloT, Kakue
baKTHyeckne AeNCTBUA C aKTUBaMM NPeANPUHMMANa KOMMNaHUA 3a NPOLUEALIYI0 HEAEeN0, @ TaKKe NPUBOAAT AAHHbIE O TEKYLMX mecTax GpOHAOB B peiTUHrax no AOXoAHOCTU. B
nporpamme «Haww pblHku» cneuuanuctel YK «Apcarepa» npeAcTaBaatoT COBCTBEHHbIN B3TNAZL HA TEKYLLYIO SKOHOMUYECKYIO CUTYauMIO B CTpaHe, Ha GUHAHCOBOM PbIHKE, @ TaKKe
CUTYaLMIO C OTAENbHBIMU 3MUTEHTAMM LIEHHbIX ByMar, PacCKasblBaloT 0 Haubosee 3HaUMMbIX IKOHOMUYECKMX HOBOCTAX U COBBITUAX, MPOU30LIEALINX 33 HEAEIO.

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXET YBENMYMBATLCA U YMEHbLIATbCA, Pe3y/bTaTbl MHBECTUPOBAHWA B MPOLIJIOM He onpeaenAloT AoxoAbl B byayllem, rocyAapctso He
rapaHTMpyeT [AOXOAHOCTb WHBECTULMI B WMHBECTULMOHHble GOHApbI. [pexkae 4Yem nNpuoBPecTM MHBECTULMOHHLIM Nai, cnegyetr BHUMATENbHO O3HAKOMMUTLCA C MNpaBuiamu
[0BEPUTENbHOTO YNPABJEHWA NAaeBbIM MHBECTULMOHHBIM (GOHAOM. B3umaHue CcKMAOK (HafbaBOK) YMEHbWWT AOXOAHOCTb WMHBECTULMI B MHBECTULMOHHbIE Mau MNaeBoro
uHBecTULMOHHOro doHza. Mpasuna OMU akumin «Apcarepa — doHA akumii» 3aperncTpuposarbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUD cmelwaHHbIX
MHBeCTULMI «Apcarepa — GOHZ, CMeLlaHHbIX MHBECTULMI» 3apernctpuposaHbl PCPP Poccun: 0364-75409132 ot 01.06.2005. Mpasuna UMW akumit «Apcarepa — akuumn 6.4»
3apeructpupoBanbl PCHP Poccum: 0439-75408664 ot 13.12.2005. /inueHsna PCPP Poccum Ha ocyluecTBieHVe AeATebHOCTM MO YNPaBAEHUI0 MHBECTULMOHHbIMKM dOoHAAMM,
naeBbIMW UHBECTULLMOHHBIMU GOHAAMMU U HErOCYAAPCTBEHHbIMM NEHCUOHHbIMU doHAamu: 21-000-1-00714 ot 06.04.10 6e3 orpaHuyeHus cpoka aencteua. JluueHsua ®COP Poccun
Ha OCyLLEeCcTBeHWe AeATENbHOCTU MO YNpaBAeHUIo LeHHbIMM Bymaramu: 078-10982-001000 ot 31.01.08 6e3 orpaHW4eHns CpoKa AencTBuA.

OAO «YK «Apcarepa». Aapec 194021, Cankt-lMetepbypr, ya. LWateneHa, 4.26A BL, "PeHeccaHc", 8- aTax.



MAEBBIE ®OH/Abl OAO «YK «APCATEPA». EXXEMECAYHbIMA OTYET HA 29 OKTABPA 2010

www.arsagera.ru
2 o o o

OTKPbITbIX NP AKLUUN «APCATEPA — ®OH AKUUN»

Ha 29 okTA6ps 2010: CYA 106 330 553,81 py6. | ctoumoctb nas 2 362,03 py6.  O6opoT Ha MMBB 3a mecsv, 813 340,00 py6.
06was nHbopmauus
DOHA MHBECTUPYET B NMKBUAHBIE aKLMM KPYMHBIX POCCUIACKMX KOMNaHWii. CTaTuCTUKa Tun ¢poHpa OTKpbITBIN MND akuunit
3apy6esHbIX GOHAOBbIX PbIHKOB MOKa3blBAeT, YTO B AOArOCPOYHOI nepcnekTuse 6e3 [laTa 3aBepLueHns popmmnpoBaHus GoHAa 30.06.2005 r.
BCAKWX  CMEKYNALUMI  aKuMW  ABAAlOTcA  Hambonee  AOXOAHbIM  GUHAHCOBBIM Mpvem 3anBoK KaKAbIH PaBboUMit AeHb
MHCTPYMEHTOM MO CPaBHEHWIO C APYrMMM BAOXeHWaMu (ob6auraummn, [enosnTbl, MUHMMAbHAR CyMMa NPUOBPETEHIA Naes
HeABMXMMOCTb), AAXKEe YUUTbIBAA NEPUOLbI CHUKEHWA PbIHKA. MDY NEPBOHAYANbHOM NPUOBPETEHUN 1000 py6.
Bce cpeacTBa (OHAA BCErAa BAOMEHbI TOMbKO B aKUMW - MPUHLWA  NOAHOMO NPy nocsieAyiolx nprobpetenmax 1000 py6.
MHBECTUPOBaHUA. MpK ynpaBNeHMN AaHHBIM GOHAOM Mbl CO3HATENbHO OTKa3biBaemca Hap6askn npu npuobpeteHnm naes 0.25-1.5% (8 3aBucMMOCTH

OT BNOXEHUA B O6JMraumMu, HEeCMOTPA Ha TO, 4YTO 3aKOHOAATE/NbCTBO paspelaer OT cymmbl npuobpeTeHns)

npuobpeTtaTb 06/UraLMM B pamKax GpoHAa aKkuUmit. CKMAKM Npu noraleHuu naes 0.25-2.49% (B 3aBUCHMOCTH
OT CpOKa BAafeHUA naamu)
Mbl TBEPAO YBEPEHbI - [aBHaA 3afaya ynpasnaloLein KOMNaHuu - BbIGUpaTh Nydlive O6men naes BO3MOKEH OBMeEH Ha Nan GOHAA on1ecH
aKTMBbl. B cnyvae ¢oHAa akuuii - 370 BbIGOP AYYWMX aKUMA. TONBKO TakK MOXHO «Apcarepa - GoHA CMEWaHHbIX MHBECTULMIAY
pabotaTb aydwe pbiHKka. Ona OMUOA «Apcarepa — GoHA akuuit» HGeHYMapKom
(opueHTpOMm) Ana Hac aBnseTca uHaekc MMBB. MoKynKa 1 NpoAaa naes Ha BTOPUYHOM B Nto6oi pabounii AeHb Ha pOHA0BOI
PbIHKe 6upxe MMBE (Tukep MUOApPcDA)
Moapo6Ho ¢ naeonorueit n noctynatamu nHeectTuposarua YK «Apcarepa» Bbl MoxKeTe NO3HAaKOMUTLCA
Ha cailTe KOMNaHWUM WWW.arsagera.ru. MaKcuManbHbIi 06WKit pasmep He Bonee 6,3% oT cpegHerogosoi CHA
BO3HArpaxaeHui v pacxopos poHaa $oHaa c yuetom HAC
Pe3ynbTatbl ynpaBneHus ¢poHaom
C Havana
roga 1 mec 3 mec 6 mec 1ropn 3roaa 5 net
mecTa GpoHAA B PEATUHTE N0 LOXOLHOCTU OTKPbITbIX MNDOB akumit 70 116 124 161 97 7 12
no AaHHbIM Www.nlu.ru (Koa-8o GOHAOB B peiTuHre) (171) (171) (171) (170) (171) (134) (61)
M3MeHeHne CTOMMOCTH nas 20,72% 2,70% 7,41% -5,56% 24,24% 33,26% 96,97%
u3meHeHue 6eHumapka ¢poHAa 11,20% 5,77% 9,04% 6,08% 23,13% -18,74% 80,81%
paduK nameHeHua crommoctu nas u CHA
s AuHamuka CYA, py6 (nesas wkana) = [IMHaMuKa UeHbl nas, pyb (npasas WwKana)
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Undopmauma 06 aktusax ¢poHaa
CocTtaB aKTUBOB O'rpacnesaﬂ CTPYKTYpa aKTUBOB
Ffpynna LieHHaa 6ymara fona, % Ortpacnb Donsa, %
pucka
6.1 lasnpom, ao 10.26 [o6biya n nepepaboTka HedTH 1 rasa 36.22
MK HopHukens, ao 10.24 CTpounTeNnbCTBO, HEABUKMMOCTD 34.21
Tpcht'ed)Tb’ an 10.17 LiBeTHas meTannyprua 10.24
NYROMN HK, a0 9.45 TpaHcnopTHble ycnyrm 10.17
6.2 Fpynna /ICP, ao 1012 PAHCMOPTHLIE YCNY! :
Mpynna Komnakuii MYK, ao 10.00 XvMuyeckasa MpoOMbIWNEHHOCTb 9.14
TaTHedTb, an 9.69
AKpOH, a0 9.14
6.3 Cuctema-lanc, ao 7.12
OTKpbITble MHBECTULMMK, A0 6.97
HuXHeKamcKkHepTexum, an 6.82
WUTOTO aKumi 99.98
[LEeHEeXHble cpeacTsa 0.02

CmoTpuTe Ha Www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru suaeo «Hawm doHab» n «Hawm pbiHKW». B Bbinycke «Hawux ¢oHaoB» cneunanuctbl OTaena NopThebHbIX MHBECTULMI PacCKasblBaloT, Kakue
baKTHyeckne AeNCTBUA C aKTUBaMM NPeANPUHMMANa KOMMNaHUA 3a NPOLUEALIYI0 HEAEeN0, @ TaKKe NPUBOAAT AAHHbIE O TEKYLMX mecTax GpOHAOB B peiTUHrax no AOXoAHOCTU. B
nporpamme «Haww pblHku» cneuuanuctel YK «Apcarepa» npeAcTaBaatoT COGCTBEHHbIN B3INAZL HA TEKYLLYIO SKOHOMUYECKYIO CUTYaLMIO B CTpaHe, Ha GUHAHCOBOM PbIHKE, @ TaKKe
CUTYaLMIO C OTAENbHBIMM 3MUTEHTAMM LIEHHbIX ByMar, PacCKasblBaloT 0 Haubosee 3HaUMMbIX IKOHOMUYECKUX HOBOCTAX U COBBITUAX, MPOU3OLIEALINX 33 HEAEIO.

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXET YBENMYMBATLCA U YMEHbLIATbCA, Pe3y/nbTaTbl MHBECTUPOBAHWA B MPOLIJIOM He OnpeaensAloT AoxoAbl B byayllem, rocyAapctso He
rapaHTMpyeT [AOXOAHOCTb WHBECTULMI B WMHBECTULMOHHble GOHApbI. [pexkae 4Yem npuobpPecTM MHBECTULMOHHLIM Nai, cnegyetr BHUMATENbHO O3HAKOMMUTLCA C MNpaBuiaMu
[0BEPUTENbHOTO YNPABJEHWA NAaeBbIM MHBECTULMOHHBIM (GOHAOM. B3umaHue CcKMAOK (HafbaBOK) YMEHbWWT AOXOAHOCTb WMHBECTULMI B MHBECTULMOHHbIE Mau MNaeBoro
uHBecTULMOHHOro doHza. Mpasuna OMU akumin «Apcarepa — doHA akumii» 3aperncTpuposarbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUD cmelwaHHbIX
MHBeCTULMI «Apcarepa — GOHZ, CMeLlaHHbIX MHBECTULMI» 3apernctpuposaHbl PCPP Poccun: 0364-75409132 ot 01.06.2005. Mpasuna UMW akumit «Apcarepa — akuumn 6.4»
3apeructpupoBanbl PCHP Poccum: 0439-75408664 ot 13.12.2005. /inueHsna PCPP Poccum Ha ocyluecTBieHVe AeATebHOCTM MO YNPaBAEHUI0 MHBECTULMOHHbIMKU dOoHAAMM,
naeBbIMW UHBECTULLMOHHBIMU GOHAAMMU U HErOCYAAPCTBEHHbIMM NEHCUOHHbIMU doHAamu: 21-000-1-00714 ot 06.04.10 6e3 orpaHuyeHus cpoka aencteus. JluueHsua GCOP Poccun
Ha OCyLLEeCcTBeHWe AeATENbHOCTU MO YNpaBAeHUIo LeHHbIMM Bymaramu: 078-10982-001000 ot 31.01.08 6e3 orpaHW4eHns CpoKa AencTBuA.

OAO «YK «Apcarepa». Aapec 194021, Cankt-lMetepbypr, ya. LWateneHa, 4.26A BL, "PeHeccaHc", 8- aTax.



MAEBBIE ®OH/Abl OAO «YK «APCATEPA». EXXEMECAYHbIMA OTYET HA 30 HOABPA 2010

www.arsagera.ru
2 - o o

OTKPbITbIX NP AKLUUN «APCATEPA — ®OH AKUUN»

Ha 30 Hos6ps 2010: CYA 114 258 307,52 py6. | ctonmocTb nas 2 548,12 py6.  O6opoT Ha MMBB 3a meca, 347 441,00 py6.
06was nHbopmauus
®OoHA, MHBECTUPYET B IMKBUAHBIE aKLMKM KPYMHbIX POCCUIACKMX KOMNaHWit. CTaTucTuKa Tun doHaa OTKPbITbIN MMND akuuin
3apy6exHbix GpOHAOBbIX PbIHKOB MOKA3bIBAET, YTO B A0/IFOCPOYHON nepcnekTuse 6e3 [ata 3aBepLueHns GopmmpoBaHusa GoHaa 30.06.2005 r.
BCAKMX  CMEKyNAUMIA  akuum  ABAAIOTCA  HaubBonee  AOXOAHBIM  GUHAHCOBLIM

Mpuem 3aaBoK Kaxaplii pabounii AeHb
MHCTPYMEHTOM MO CPaBHEHUIO C APYrUMU BAOXKeHUAMM (obauraumu, AenosuTebl,

MuHUManbHasa cymma npuobpereHus naes
HEABUKMMOCTb), AaXKe YUMUTbIBAA NEPUOLbI CHUNKEHUA PbIHKA.

npv nepsoHavyaabHOM NpuobpeTeHnmn 1000 py6.
Bce cpeactBa ¢oHAA Bceraa BAOMKEHbI TOMbKO B aKUMM - MPUHLMM MOJHOTO NPy nocsieAyiolx nprobpetenmax 1000 py6.
0,
nHBecTMpoBaHuAa. Mpu ynpasneHnn AaHHbIM GOHAOM Mbl CO3HATENbHO OTKa3blBaemcs Hapbasku npu nprobpeteHmn naes 0.25-1.5% (8 3aBMcMmOCTH

OT BNOXEHUA B O6JMraumMm, HEeCMOTPA Ha TO, YTO 3aKOHOAATE/NbCTBO paspelaer OT cymmbl npuobpeTeHns)

npuobpertatb 06MraumMm B pamkax GoHAa akLmit. CKMAKM Npu noraleHuu naes 0.25-2.49% (B 3aBUCHMOCTH

OT CPOKa BNAZEHMA Naamm)
Mbl TBEpPZO yBEpPEHbI - FNaBHas 3aAaya ynpasasiolwen KoMnaHuy - BblbUpaTb aydwiune

O6meH naes BO3MOXeH 06MeH Ha nav GoHAa onuacK
aKTvBbl. B cnyvae doHAa akumii - 37O BbIGOP AYUWMX aKUMA. TOABKO Tak MOXHO

«Apcarepa - GOHZ, CMEeLIaHHbIX MHBECTULMIAY
pabotaTb aydwe pbiHKka. Ona OMUOA «Apcarepa — GoHA akuuit» HGeHYMapKom

(opueHTpOMm) Ana Hac aBnseTca uHaekc MMBB. MoKynKa 1 NpoAaa naes Ha BTOPUYHOM B Nto6oi pabounii AeHb Ha pOHA0BOI
PbIHKe 6upxe MMBE (Tukep MUOApPcDA)
Moapo6Ho ¢ naeonorueit n noctynatamu nHeectTuposarua YK «Apcarepa» Bbl MoxKeTe NO3HAaKOMUTLCA
Ha cailTe KOMNaHWUM WWW.arsagera.ru. MaKcuManbHbIi 06WKit pasmep He Bonee 6,3% oT cpegHerogosoi CHA
BO3HArpaxaeHui v pacxopos poHaa $oHaa c yuetom HAC
Pe3ynbTatbl ynpaBneHus ¢poHaom
C Havana
roga 1 mec 3 mec 6 mec 1ropn 3roaa 5 net
mecTa GpoHAA B PEATUHTE N0 LOXOLHOCTU OTKPbITbIX MNDOB akumit 54 11 60 55 61 6 11
no AaHHbIM Www.nlu.ru (Koa-8o GOHAOB B peiTuHre) (172) (175) (172) (172) (172) (150) (62)
M3MeHeHne CTOMMOCTH nas 30,23% 7,88% 15,54% 19,17% 36,32% 44,78% 93,93%
u3meHeHue 6eHumapka ¢poHAa 14,27% 2,77% 14,36% 17,48% 21,84% -15,41% 65,74%
paduK nameHeHua crommoctu nas u CHA
s AuHamuka CYA, py6 (nesas wkana) = [IMHaMuKa UeHbl nas, pyb (npasas WwKana)
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Undopmauma 06 aktusax ¢poHaa
CoctaB aKTMBOB Otpacnesasn CTPYKTypa aKTUBOB
Ffpynna LieHHaa 6ymara fona, % Ortpacnb Donsa, %
pucka
6.1 TpakcHedTs, an 10.60 [o6biya n nepepaboTka HedTH 1 rasa 36.14
lasnpom, ao 10.01 CTpounTeNnbCTBO, HEABUKMMOCTD 34.31
MK HVOpHMKe”b’ ao 949 TpaHcnopTHble ycayrn 10.60
NIYKOWN HK, a0 9.39 LiseTHas meTannyprus 9.49
6.2 Fpynna /ICP, ao 10.08 il :
Mpynna Komnakuii MYK, ao 9.91 XvMuyeckasa MpoOMbIWNEHHOCTb 9.37
TatHedTb, an 9.52
AKpOH, a0 9.37
6.3 Cuctema-lanc, ao 7.26
HwXHeKamckHebTeXUM, an 7.23
OTKpbITble MHBECTULMK, A0 7.06
WUTOTO aKumi 99.91
[LEeHEeXHble cpeacTsa 0.09

CmoTpuTe Ha Www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru suaeo «Hawm doHab» n «Hawm pbiHKW». B Bbinycke «Hawux ¢oHaoB» cneunanuctbl OTaena NopThebHbIX MHBECTULMI PacCKasblBaloT, Kakue
baKTHyeckne AeNCTBUA C aKTUBaMM NPeANPUHMMANa KOMMNaHUA 3a NPOLUEALIYI0 HEAEeN0, @ TaKKe NPUBOAAT AAHHbIE O TEKYLMX mecTax GpOHAOB B peiTUHrax no AOXoAHOCTU. B
nporpamme «Haww pblHku» cneuuanuctel YK «Apcarepa» npeAcTaBaatoT COGCTBEHHbIN B3INAZL HA TEKYLLYIO SKOHOMUYECKYIO CUTYaLMIO B CTpaHe, Ha GUHAHCOBOM PbIHKE, @ TaKKe
CUTYaLMIO C OTAENbHBIMM 3MUTEHTAMM LIEHHbIX ByMar, PacCKasblBaloT 0 Haubosee 3HaUMMbIX IKOHOMUYECKUX HOBOCTAX U COBBITUAX, MPOU3OLIEALINX 33 HEAEIO.

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXET YBENMYMBATLCA U YMEHbLIATbCA, Pe3y/nbTaTbl MHBECTUPOBAHWA B MPOLIJIOM He OnpeaensAloT AoxoAbl B byayllem, rocyAapctso He
rapaHTMpyeT [AOXOAHOCTb WHBECTULMI B WMHBECTULMOHHble GOHApbI. [pexkae 4Yem npuobpPecTM MHBECTULMOHHLIM Nai, cnegyetr BHUMATENbHO O3HAKOMMUTLCA C MNpaBuiaMu
[0BEPUTENbHOTO YNPABJEHWA NAaeBbIM MHBECTULMOHHBIM (GOHAOM. B3umaHue CcKMAOK (HafbaBOK) YMEHbWWT AOXOAHOCTb WMHBECTULMI B MHBECTULMOHHbIE Mau MNaeBoro
uHBecTULMOHHOro doHza. Mpasuna OMU akumin «Apcarepa — doHA akumii» 3aperncTpuposarbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUD cmelwaHHbIX
MHBeCTULMI «Apcarepa — GOHZ, CMeLlaHHbIX MHBECTULMI» 3apernctpuposaHbl PCPP Poccun: 0364-75409132 ot 01.06.2005. Mpasuna UMW akumit «Apcarepa — akuumn 6.4»
3apeructpupoBanbl PCHP Poccum: 0439-75408664 ot 13.12.2005. /inueHsna PCPP Poccum Ha ocyluecTBieHVe AeATebHOCTM MO YNPaBAEHUI0 MHBECTULMOHHbIMKU dOoHAAMM,
naeBbIMW UHBECTULLMOHHBIMU GOHAAMMU U HErOCYAAPCTBEHHbIMM NEHCUOHHbIMU doHAamu: 21-000-1-00714 ot 06.04.10 6e3 orpaHuyeHus cpoka aencteus. JluueHsua GCOP Poccun
Ha OCyLLEeCcTBeHWe AeATENbHOCTU MO YNpaBAeHUIo LeHHbIMM Bymaramu: 078-10982-001000 ot 31.01.08 6e3 orpaHW4eHns CpoKa AencTBuA.

OAO «YK «Apcarepa». Aapec 194021, Cankt-lMetepbypr, ya. LWateneHa, 4.26A BL, "PeHeccaHc", 8- aTax.



NAEBbIE ®OH/bl OAO «YK «APCATEPA». EXMXEMECAYHbIA OTYET HA 31 pekabps 2010

WWwWw.arsagera.ru
OTKPbITbIN MNP AKUNUN «APCATEPA — ®OHA AKLUUU»
- Ha 31 aekabpa 2010: CHA 133 777 651,08 py6. | ctoumoctb nas 2 810,44 py6.  O6opoT Ha MMBB 3a mecay, 417 624,00 py6.

06wasa nHpopmauua
®oHA, MHBECTUPYET B IMKBUAHBIE aKLMKM KPYMHbIX POCCUIMCKUX KOMNaHWi. CTaTucTuka Tun doHaa OTKPbITbIN MU akuwii
3apy6ekHbIX pOHAOBbLIX PbIHKOB MOKA3blBAET, YTO B AONrOCPOYHONM nepcrekTuse 6e3 [aTa 3aBeplueHna GopMMpoBaHMa GpoHaa 30.06.2005 r.
BCAKMX  CMEKyAAUMIA  aKuMW  ABAAIOTCA  Haubonee  AOXOAHBIM  GUHAHCOBbIM Mpuem 3aBoK KaabIi paboumil fAeHb
WHCTPYMEHTOM MO CPaBHEHWIO C APYTUMU BAOXKEHUAMM (06auraunu, Aenosutbl, MUHHManbHan cymma nproGpeTeHma naes
HeBUXUMOCTb), laxKe y4YMTbIBAA NEPUObl CHUKEHUA PbIHKA. NP NepBOHaYanbHOM NpUOBpeTeHMN 1000 py6.
Bce cpeactBa ¢oHAa Bcerga BAOKEHbl TONbKO B aKUMU - MPUHLMN NOAHOrO NPy nocneaytoLuyx npuobpeternsax 1000 py6.
MHBeCTMpoBaHuA. Mpu ynpaBaeHUM AaHHbIM GOHAOM Mbl CO3HATEbHO OTKa3blBaemca Hap6asku npu npuobpeteHnm naes 0.25-1.5% (B 3aBncumocu
OT BNONEHMA B OBAMraLMW, HECMOTPA Ha TO, YTO 3aKOHOAATE/NbCTBO paspellaer OT cymmbl NprobpeTeHns)
npuo6bpeTaTb 06AMraLMn B pamkax GoHAa aKLMiA. CKMAKM Npu noralueHnn naes 0.25-2.49% (B 3aBUCMMOCTH

OT CPOKa BNafAEHUsA Nasmu)
Mbl TBEpAO YBEPEHbI - NaBHaA 334a4a ynpasBaaiolweit KOMNaHum - BblGUpaTb yywine O6men naes BO3MOMKeH 06MeH Ha nav hoHAa onnoc
aktvBbl. B cnyvae doHAa akumii - 3TO BbIGOP NyYWMX aKUWA. TOABKO TaK MOXKHO «APCarepa - GoHA CMELIaHHbIX UHBECTHLME»
pabotatb Ayuywe pbiHKA. Ans OMUPA «Apcarepa — ¢oHA aKumit» BeHumapkom
(opueHTpom) ana Hac aBnaeTca Haekc MMBB. MoKkynka v Nnpoaaxa naes Ha BTOPUYHOM B Nt060i1 pabounit aeHb Ha GoHA0BOM
pbIHKe 6upke MMBE (Tvkep MUPApPcPA)
MoapobHo ¢ uaeonorueit u Noctynatamu nHBectuposaHua YK «Apcarepa» Bbl MoXeTe NO3HaKOMMUTbCA
Ha caiiTe KOMNaHUM Www.arsagera.ru. MaKcumanbHbiit 06Lmit pasmep He 6onee 6,3% oT cpeaHerogosoi CYA
BO3HarpaxaeHui n pacxogos GpoHaa doHza c yuetom HAC
Pe3ynbTathl ynpaBneHusa ¢poHAOM
c Havana
ropa 1 mec 3 mec 6 mec 1ropg, 3ropa 5 net

mecTa $oHAA B peiTUHTe NO AOXOAHOCTM OTKPbITbIX MMNPOB akumi 41 16 12 25 41 6 10

no gaHHbIM www.nlu.ru (kon-8o GOHAOB B peiTuHre) (172) (176) (172) (172) (172) (154) (65)

M3MEeHeHWe CTOMMOCTM nas 43,64% 10,29% 22,20% 37,66% 43,64% 56,12% 107,03%

n3meHeHue 6eHumapka poHaa 23,21% 7,82% 17,20% 28,92% 23,21% -10,63% 66,96%

paduK nsmeHeHuns croumocTtu nasa u CHA

s nHamuka CYA, py6 (nesas wkana)

[vHamuKa ueHbl nas, py6 (npasas wkana)

160 000 000 3000
140 000 000 % Zgg
120 000 000 2100
100 000 000 1800
80 000 000 1500
60 000 000 ;02(;)0
40000 000 600
20000 000 300
0 0
geggegeesee888888888b0080b0b80065506088888888888882888288888888882323322288:8¢88¢8¢%
go*T &*® < gorTag=ss < gorTag*s < g T a8 < gorTag=ss = g6 T &
WHpopmaumsa 06 aktuBax poHaa
CocraB aKTMBOB Otpacnesasn CTPYKTypa aKTUBOB
lpynna LieHHas 6ymara Dons, % Otpacnb Aonsa, %
pUcka
6.1 JIYKOW/T HK AOW, ocH. 9.97 [lo6blua n nepepaboTka HedTH 1 rasa 40.04
lasnpom AOW, Bein.2 9.95 CTPOUTENBCTBO, HELBUKMUMOCTb 33.75
TpaHcHedTb AMW, ocH. 9.79
Xvimunyeckasa NpoOMbILWNIEHHOCTb 10.15
MK HopHukenb AOWU, ocH. 6.14 ToancnonTHEe Yoy 979
Faznpom HedpTb AOU, ocH. 3.53 P P yeny 6.14
BETHaA MeTannyprva X
6.2 AKpoH AOW, BbIn.5 10.15 4 yp
TaTHedTb AW, BbIN.3 10.15
pynna JICP AOW, ocH. 10.09
I'pynna Komnanwuii MUK AOWU, ocH. 9.70
6.3 OTKpbITble nHBecTULMKM AOU, OCH. 7.09
Cuctema-lanc AOW, ocH. 6.88
HuxkHekamckHedTexum AN, ocH. 6.44
WUTOrO aKumMin 99.88
LEeHexHble cpeacTBa 0.12

CmoTpuTe Ha Www.arsagera.ru

CmoTpuTe Ha wWww.arsagera.ru suaeo «Hawm donab» n «Hawwm pbiHKM». B Bbinycke «Hawwmx ¢poHAos» cneumanuctsl OTaena nopTdesibHbIX MHBECTULMIA PAcCKa3blBaloT, Kakue
daKTM4ecKne AeiCTBUA C aKTUBAMM MPeANpPUHUMANa KOMNaHWA 33 NPOLEALYI0 HeJento, a TakKe NPUBOAAT JaHHble O TeKyLMX mecTax GOHAOB B PEMTUHrax no [OXOAHOCTU. B
nporpamme «Haww pblHkM» cneuuanuctsl YK «Apcarepa» npeactaBnAtoT COBCTBEHHbIN B3rNAL HA TEKYLLYIO SKOHOMUYECKYIO CUTYaLMIo B CTpaHe, Ha GUHAHCOBOM PbIHKE, a TaKKe
CUTYaLVIO C OTAENbHBIMU SMUTEHTaMM LIEHHbIX Bymar, pacckasblBatoT 0 Hanbosee 3HaYMMbIX SKOHOMUYECKUX HOBOCTAX M COBBITUAX, MPOMU3OLIEALLNX 32 HEAENIO.

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOMET YBEAWYMBATLCA M YMEHbLIATbCA, Pe3y/nbTaTbl MHBECTUPOBAHMA B MPOLLIOM He ONpeAensatoT AoXoApl B Oyayliem, rocysapcrso He
rapaHTMpyeT AOXOAHOCTb MHBECTULMI B WMHBECTULMOHHbIE GOHApBI. [pexae 4Yem nNpUOBPECTM MHBECTULMOHHbLIM Nai, ciedyeT BHMMATENbHO O3HAKOMMUTLCA C MpaBuaamu
[OBEPUTE/NIBHOTO YNPAaBAEHUA NaeBbiM WHBECTULMOHHBIM GOHAOM. B3MmaHue CKMAOK (HafbaBOK) YMEHbLWT AOXOAHOCTb WHBECTULMIA B WMHBECTULIMOHHbIE Mau Maesoro
MHBeCTUUMOHHOro doHaa. Mpasuna OMU® akumin «Apcarepa — ¢doHg akumii» 3apernctpuposaHbl PCPP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUD cmeluaHHbIX
MHBECTULMI «Apcarepa — GOHZA CMeLllaHHbIX MHBECTUUMnY 3apernctpupoBaHbl PCOP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumin «Apcarepa — akumu 6.4»
3apeructpupoBaHbl PCHP Poccum: 0439-75408664 ot 13.12.2005. /lnueHsma GCOP Poccum Ha ocyllecTBieHue AeATeSIbHOCTU MO YNPaBAeHWUI MHBECTULMOHHBIMU doHAaMM,
naeBbIMU MHBECTULMOHHBIMU GOHAAMU U HEFOCYAAPCTBEHHBIMU NMEHCMOHHbIMU PpoHAamu: 21-000-1-00714 ot 06.04.10 6e3 orpaHuyeHus cpoka genctsusa. JinueHsus PCPP Poccum
Ha OCyLLEeCTB/IeHWE AeATEeNbHOCTU MO YNpPaBAeHUIo LeHHbIMK Bymaramu: 078-10982-001000 ot 31.01.08 6e3 orpaHuyeHuUs cpoka AencTaus.

OAO «YK «Apcarepa». Aapec 194021, CaHkt-lMeTepbypr, yn. LaTeneHa, 4.26A BL, "PeHeccaHc", 8- aTax.
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