NAEBbIE ®OH/bl OAO «YK «APCATEPA». EXXEMECAYHbIA OTYET HA 31 aHBapa 2011

WWwWw.arsagera.ru
OTKPbITbIN MNP AKUNUN «APCATEPA — ®OHA AKLUUU»
- Ha 31 anBapa 2011: CYA 144 796 708,47py6. | ctoumocTsb nas 3 001,76 py6.  O6opoT Ha MMBB 3a mecay, 355 977,02 py6.
06wasa nHpopmauua
®oHA, MHBECTUPYET B IMKBUAHBIE aKLMKM KPYMHbIX POCCUIMCKUX KOMNaHWi. CTaTucTuka Tun doHaa OTKPbITbIN MU akuwii
3apy6ekHbIX pOHAOBbLIX PbIHKOB MOKA3blBAET, YTO B AONrOCPOYHONM nepcrekTuse 6e3 [ata 3asepuierns GopmmnposaHna GoHaa 30.06.2005 r.
BCAKMX  CMEKyAAUMIA  aKuMW  ABAAIOTCA  Haubonee  AOXOAHBIM  GUHAHCOBbIM Mpuem 3aBoK KaabIi paboumil fAeHb
WHCTPYMEHTOM MO CPaBHEHWIO C APYTUMU BAOXKEHUAMM (06auraumu, Aenosutbl, MUHHManbHan cymma nproGpeTeHma naes
HeBUXUMOCTb), laxKe y4YMTbIBAA NEPUObl CHUKEHUA PbIHKA. NP NepBOHaYanbHOM NpUOBpeTeHMN 1000 py6.
Bce cpeactBa ¢oHAa Bcerga BAOKEHbl TONbKO B aKUMU - MPUHLMN NOAHOrO NPy nocneaytoLuyx npuobpeternsax 1000 py6.
MHBeCTMpoBaHuA. Mpu ynpaBaeHUM AaHHbIM GOHAOM Mbl CO3HATEbHO OTKa3blBaemca Hap6asku npu npuobpeteHnm naes 0.25-1.5% (B 3aBncumocu
OT BNONEHMA B OBAMraLMW, HECMOTPA Ha TO, YTO 3aKOHOAATE/NbCTBO paspellaer OT cymmbl NprobpeTeHns)
npuo6bpeTaTb 06AMraLMn B pamkax GoHAa aKLMiA. CKMAKM Npu noralueHnn naes 0.25-2.49% (B 3aBUCMMOCTH
OT CPOKa B/IaAEHNA Nasmu)
Mbl TBEpAO YBEPEHbI - NaBHaA 334a4a ynpasBaaiolweit KOMNaHum - BblGUpaTb yywine O6men naes BO3MOMKeH 06MeH Ha nav hoHAa onnoc
aktvBbl. B cnyvae doHAa akumii - 3TO BbIGOP NyYWMX aKUWA. TOABKO TaK MOXKHO «APCarepa - GoHA CMELIaHHbIX UHBECTHLME»
pabotatb Ayuywe pbiHKA. Ans OMUPA «Apcarepa — ¢oHA aKumit» BeHumapkom
(opueHTpom) ana Hac aBnaeTca Haekc MMBB. MoKkynka v Nnpoaaxa naes Ha BTOPUYHOM B Nt060i1 pabounit aeHb Ha GoHA0BOM
pbIHKe 6upke MMBE (Tvkep MUPApPcPA)
MoapobHo ¢ uaeonorueit u Noctynatamu nHBectuposaHua YK «Apcarepa» Bbl MoXeTe NO3HaKOMMUTbCA
Ha caiiTe KOMNaHMM WWw.arsagera.ru. MaKcumanbHbIit 06Kt pasmep He 6onee 3.2% (3.4% ¢ 05.03.2011) ot
BO3HarpaxaeHui n pacxogos GpoHaa cpeaHerogosoit CHA doHaa ¢ yueTom
HAOC
Pe3ynbTathl ynpaBneHusa ¢poHAOM
c Havana
ropa 1 mec 3 mec 6 mec 1ropg, 3ropa 5 net
mecTa $oHAA B peiTUHTe NO AOXOAHOCTM OTKPbITbIX MMNPOB akumi 5 5 2 21 51 5 5
no gaHHbIM www.nlu.ru (kon-8o GOHAOB B peiTuHre) (183) (183) (179) (176) (176) (164) (68)
M3MEeHeHWe CTOMMOCTM nas 6,81% 6,81% 27,08% 36,50% 34,18% 89,37% 118,52%
n3meHeHue 6eHumapka poHaa 2,10% 2,10% 13,13% 23,36% 21,42% 9,47% 47,12%

paduK nsmeHeHuns croumocTtu nasa u CHA

s nHamuka CYA, py6 (nesas wkana)

[vHamuKa ueHbl nas, py6 (npasas wkana)
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WHpopmaumsa 06 aktuBax poHaa
CocraB aKTMBOB Otpacnesasn CTPYKTypa aKTUBOB
lpynna LieHHas 6ymara Dons, % Otpacnb Aonsa, %
pUcka
6.1 TpaHcHedTb AlK, ocH. 9.96 [lo6blua n nepepaboTka HedTH 1 rasa 40.24
Fasnpom AOW, Bbin.2 9.90 CTPOUTENBCTBO, HELBUKMUMOCTb 32.84
JIYKOW/T HK AOWU, ocH. 9.85
Xvimunyeckasa NpoOMbILWNIEHHOCTb 10.17
MK HopHwukenb AOW, ocH. 6.80 ToancnonTHEe Yoy 9.96
Fasnpom HedpTb AOU, oCH. 3.39 P P yeny 6.80
BETHaA MeTannyprva X
6.2 TatHedTs ANV, BbIN.3 10.56 4 yp
AkpoH AOMW, BbIN.5 10.17
pynna JICP AOW, ocH. 9.90
I'pynna Komnanwuii MUK AOWU, ocH. 9.88
6.3 OTKpbITble MHBecTUL MU AOWU, OCH. 6.86
HuxHekamckHedTexum AMW, ocH. 6.54
Cucrema-ranc AOW, ocH. 6.20
WUTOrO aKumMin 100.00
LEeHexHble cpeacTBa 0.00

CmoTpuTe Ha Www.arsagera.ru

CmoTpuTe Ha wWww.arsagera.ru suaeo «Hawm donab» n «Hawwm pbiHKM». B Bbinycke «Hawwmx ¢poHAos» cneumanuctsl OTaena nopTdesibHbIX MHBECTULMIA PAcCKa3blBaloT, Kakue
daKTM4ecKne AeiCTBUA C aKTUBAMM MPeANpPUHUMANa KOMNaHWA 33 NPOLEALYI0 HeJento, a TakKe NPUBOAAT JaHHble O TeKyLMX mecTax GOHAOB B PEMTUHrax no [OXOAHOCTU. B
nporpamme «Haww pblHkM» cneuuanuctsl YK «Apcarepa» npeactaBnAtoT COBCTBEHHbIN B3rNAL HA TEKYLLYIO SKOHOMUYECKYIO CUTYaLMIo B CTpaHe, Ha GUHAHCOBOM PbIHKE, a TaKKe
CUTYaLVIO C OTAENbHBIMU SMUTEHTaMM LIEHHbIX Bymar, pacckasblBatoT 0 Hanbosee 3HaYMMbIX SKOHOMUYECKUX HOBOCTAX M COBBITUAX, MPOMU3OLIEALLNX 32 HEAENIO.

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOMET YBEAWYMBATLCA M YMEHbLIATbCA, Pe3y/nbTaTbl MHBECTUPOBAHMA B MPOLLIOM He ONpeAensatoT AoXoApl B Oyayliem, rocysapcrso He
rapaHTMpyeT AOXOAHOCTb MHBECTULMI B WMHBECTULMOHHbIE GOHApBI. [pexae 4Yem nNpUOBPECTM MHBECTULMOHHbLIM Nai, ciedyeT BHMMATENbHO O3HAKOMMUTLCA C MpaBuaamu
[OBEPUTE/NIBHOTO YNPAaBAEHUA NaeBbiM WHBECTULMOHHBIM GOHAOM. B3MmaHue CKMAOK (HafbaBOK) YMEHbLWT AOXOAHOCTb WHBECTULMIA B WMHBECTULIMOHHbIE Mau Maesoro
MHBeCTUUMOHHOro doHaa. Mpasuna OMU® akumin «Apcarepa — ¢doHg akumii» 3apernctpuposaHbl PCPP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUD cmeluaHHbIX
MHBECTULMI «Apcarepa — GOHZA CMeLllaHHbIX MHBECTUUMnY 3apernctpupoBaHbl PCOP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumin «Apcarepa — akumu 6.4»
3apeructpupoBaHbl PCHP Poccum: 0439-75408664 ot 13.12.2005. /lnueHsma GCOP Poccum Ha ocyllecTBieHue AeATeSIbHOCTU MO YNPaBAeHWUI MHBECTULMOHHBIMU doHAaMM,
naeBbIMU MHBECTULMOHHBIMU GOHAAMU U HEFOCYAAPCTBEHHBIMU NMEHCMOHHbIMU PpoHAamu: 21-000-1-00714 ot 06.04.10 6e3 orpaHuyeHus cpoka genctsusa. JinueHsus PCPP Poccum
Ha OCyLLEeCTB/IeHWE AeATEeNbHOCTU MO YNpPaBAeHUIo LeHHbIMK Bymaramu: 078-10982-001000 ot 31.01.08 6e3 orpaHuyeHuUs cpoka AencTaus.

OAO «YK «Apcarepa». Aapec 194021, CaHkt-lMeTepbypr, yn. LaTeneHa, 4.26A BL, "PeHeccaHc", 8- aTax.



MNAEBbIE ®OH/Abl OAO «YK «APCATEPA». E}XemecAuHbli oTyeT Ha 28 ¢pespana 2011

www.arsagera.ru

OTKPbITbIX NU® AKLUNA «APCATEPA — ®OH/, AKLIUA»

Ha 28 despana 2011: CYA 173 294 178,89 py6. | ctoumocTb nas 3 181,54 py6. | ob6opoT Ha MMBE (Tvkep MUPApcPA) 3a mecay, 1 110 709,00 py6.
06wan nHpopmaumsa

POHJ, MHBECTUPYET B IMKBUAHbBIE aKLMU KPYMHbIX POCCUIMCKUX KOMNaHWUA. CTaTUCTUKA

Tun poHaa OTKPbITbIN MNP akumit
3apy6esHbIX GOHAO0BbIX PbIHKOB MOKa3biBaeT, 4To B AO/NTOCPOYHON nepcnexTnse 6e3 [lata 3aBeplieHIA GoOpMUPOBaHNA GoHAa 30.06.2005r.
BCAKMX  CMEKYNAUMI  aKuuMW  ABAAlOTCA  Haubonee  AOXOAHbIM  GUHAHCOBBIM Mprem 3anBoK KawabIf paBounil AeHb
MHCTPYMEHTOM MO CPaBHEHWIO C APYTUMU BAOMEHUAMM (0Bauraumu, LenosuThbl, MUHUMAaNbHaR CymMa npuoBpeTens naes
HeABMXMMOCT), AaXKe YUMTbIBAA NEPUObI CHUKEHNA PbIHKa. NPV NEPBOHAYANLHOM NPUOBPETEHMH 1000 py6.
Bce cpeactsa $OHAA BCErAa BAOMEHbI TOALKO B aKUMW - MPUHLMN MOJHOMO NPy nocneAyioLumx npuobpeterusax 1000 py6.
MHBeCTUpoBaHuWA. Mpu ynpaBaeHnn AaHHbIM GOHAOM Mbl CO3HATENIbHO OTKa3blBaemMcs Hap6asku npu nprobpeteHnn naes 0,25-1,5% (B 3aBucmocTu
OT BNOXeHWA B 0BAMraLMM, HeCMOTPA Ha TO, YTO 3aKOHOAATeNbCTBO paspeluaeT OT Cymmbl Npro6peTeHns)
npuobpertatb 06aMraumm B pamkax GoHaa akumit. CKMAKM Npu noralueHnn naes 0,25-2,49% (8 3aBMCMMOCTH

OT CPOKa BNAAEHWA Naamu)
Mbl TBepZO YBEpPEHbI - [NaBHas 334aya ynpaBAAiowWein KoMnaHum - BbIGUpaTb aydwine

O6meH naes BO3MOXXeH 06MeH Ha nau doHaa ONUdCH

aKTvBbl. B cnyyae doHAa akuuil - 3TO BbIGOP NyUWMX aKUWA. TONABKO Tak MOXHO «Apcarepa - GOHz, CMELIAHHbIX HBECTULWI»

pabotaTb nydwe pbiHKa. Ona OMUPA «Apcarepa — OGOHA akuuit» HGeHumapKom

(opueHTpom) ana Hac aBnseTca uHaekc MMBB. MokynKa v Nnpoaaxa Naes Ha BTOPUYHOM B Nt0601 paboumit AeHb Ha GoHA0BOI
pbIHKe 6upske MMBE (Tvkep MUOApPcdA)
MozpobHo ¢ naeonorveit v noctynatamu nHeecTMposanus YK «Apcarepa» Bbl MOKeTe MO3HaKOMUTLCA
Ha caliTe KOMNaHWUM WWWw.arsagera.ru. MaKcumanbHbIi 06Wmii pasmep He 6onee 3,2% (3,4% ¢ 05.03.2011) ot
BO3HArpaxAeHwin u pacxogos GpoHaa cpenHeronosoit CYA doHaa ¢ yyeTom
HAC
Pe3ynbTatbl ynpaBneHus ¢poHaom
C Havana
ropa 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTa poHAa B peiTUHre No LOXOAHOCTU OTKPbITbIX [MNDOoB aKumit 7 15 2 1 15 6 3
no AaHHbIM www.investfunds.ru (kon-8o GoHAOB B peirTUHre) (180) (181) (177) (173) (173) (164) (66)
M3MeHeHue CTOMMOCTHM nas 13,20% 5,99% 24,86% 44,26% 41,93% 80,29% 114,93%
u3meHeHue 6eHumapka ¢poHaa 5,32% 3,16% 13,56% 29,87% 33,41% 7,07% 34,60%

TpaduK nsmeHeHuns croumoctu nas u CHA

s Aunamuvika CYA, py6 (nesas wkana) [vHamuKa ueHbl nas, py6 (npasas wkana)
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Mions 2005
Wions 2005
ABrycT 2005
CenTaBpb 2005
Mapr 2006
Anpens 2006
Mait 2006
MioHb 2006
Mait 2007
Mions 2007
Wions 2007
Asrycr 2007

Wions 2006
CenTaBpb 2007

OKTABPb 2005
Hon6pb 2005
Dexabps 2005
Ansapy 2006
ABrycT 2006
CenTABpb 2006
OkTABpb 2006
Hos6pb 2006
Dexabps 2006
Ansaps 2007
@espans 2007
Mapr 2007
Anpens 2007
OkTABpb 2007
HosGpb 2007
Rexabpo 2007
Aneapb 2008
@espans 2008
Mapr 2008
Anpens 2008
Maii 2008
VioHb 2008
Wions 2008
AsrycT 2008
CentaBpb 2008
OkTAGPb 2008
Hor6pb 2008
Nlexabps 2008
Ansapb 2009
®espans 2009
Mapr 2009
Anpens 2009
Mait 2009
Mionb 2009
Wions 2009
Asryct 2009
CenTABpb 2009
OkTABPb 2009
Hos6pb 2009
Dexabpo 2009
Ansaps 2010
®espans 2010
Mapr 2010
Anpens 2010
Mait 2010
Mions 2010
Wions 2010
Asrycr 2010
CenTaBpb 2010
OkTABPS 2010
Hosbps 2010
Nexabps 2010
Aneaps 2011
Gespans 2011

UHndopmauma 06 aktusax poHga

CocTaB aKTMBOB OTpacnesas CTPYKTypa akTUBOB

fpynna LUeHHas 6ymara Aonsa, % Otpacnb Aona, %
pucka
6.1 JIYKOWJTHK AOW, ocH. 9,98 [No6blua, nepepaboTka HedT 1 rasa 37,23
lasnpom AOM, Bbin.2 9,97 CTpounTenbCTBO, HeABMXUMOCTD 30,23
TpaHcHedTb AW, ocH. 9,91
TpaHcnopt 10,13
MK HopHukenb AOWU, ocH. 7,09 "
Fasnpom HedTs AOM, ocH. 472 MNpoun3BoACTBO MMUHEPAbHbLIX YA06peHui 10,03
6.2 Axpor AOM, sbin.5 10,03 LiBeTHaa meTannyprua 7,41
Ipynna Komnaxuit MWK AOWU, ocH. 9,26
pynna JICP AOW, ocH. 9,07
TatHedTb AMNK, BbIN.3 7,68
6.3 OTKpbITble nHBecTULUMn AOU, ocH. 6,02
Cuctema-lanc AOW, ocH. 5,88
HuxkHekamckHedTexum AMW, ocH. 4,88
YenabuHCKM uuHK. 3aBog AOU 0,32
tOTalip AOWU, ocH. 0,23
WUtoro akuuit 95,03
[eHexHble cpeacTsa 4,97

CmoTpuTe Ha Www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru sugeo «Haww donabi». B gaHHON nporpamme cneuuanuctel OTaena noptdesbHbIX UHBECTULMI NOAPOBHO paccKasbiBaloT, Kakue daKTuyeckue
[AEeNCTBUA C aKTUBAMM NPeanpUHUMana KOMNaHWA 3a NpoLuesline ABe Hee/u, a TaKKe NPUBOAAT JaHHbIe O TeKYLLMX mecTax GOHZO0B B peiTUHrax no AOXOAHOCTU.

CTOMMOCTb MHBECTULIMOHHBIX NaeB MONKET YBE/IMUMBATLCA WM YMEHbLIATbCA, PEe3yNbTaTbl MHBECTMPOBAHWA B MPOLAOM He OMpeAenatoT AoXoAbl B 6yayliem, rocyAapcTso He
rapaHTMpyeTt A0XO4HOCTb I/IHBeCTVILI,l/IH B WHBECTULUMOHHbIE ¢0H,D,b|. I'Ipe»(,u,e uem I'IplAOﬁpeCTI/I VIHBeCTl/ILI,VIOHHbIﬁ naﬁ, cnegyetr BHMMATe/IbHO O3HAaKOMMUTbCA C MpaBunamu
[0BEPUTE/IBHOTO YNPaBJEHUA NaeBbiM MHBECTULMOHHBIM GOHAOM. B3MMaHMe CKMAOK (HafbaBOK) YMEHbWMT [OXOAHOCTb MHBECTULMIA B MHBECTULMOHHbIE Nauv Naesoro
MHBECTULMOHHOro ¢doHaa. Mpasuna OMUS akumit «Apcarepa — doHA akumii» 3apernctpupoBarbl @COP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelwaHHbIX
MHBeCTULMI «Apcarepa — GOHZ, CMeLlaHHbIX MHBeCcTULM» 3apernctpuposanbl ®COHP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumii «Apcarepa — akuumn 6.4»
3apeructpupoBaHbl PCOP Poccuu: 0439-75408664 ot 13.12.2005. /nueHsma GPCOHP Poccum Ha ocyliecTBieHMe AeATeNbHOCTU MO YNpaB/ieHUo WMHBECTULMOHHbIMU OoHAAMM,
naeBbIMU MHBECTULMOHHBIMU GOHAAMM U HEFOCYAAPCTBEHHBIMU NMEHCMOHHbIMKU GoHAamu: 21-000-1-00714 ot 06.04.10 6e3 orpaHuyeHus cpoka aencteus. SluueHsua GCOP Poccun
Ha OCyLLEeCcTBeHWE AeATENbHOCTH MO YNPaBAEHUIO LeHHbIMM Bymaramu: 078-10982-001000 ot 31.01.08 6e3 orpaHuyeHus Cpoka AenCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, Cankt-lMetepbypr, yn. LWaTtenexa, a.26A bL, "PexeccaHc", 8- atax. TenedoH: (812) 313-05-30

Cepbmoii noctynat uHBectuposaHua YK «Apcarepa»: lMoTeHuManbHaA AOXOAHOCTb — N1aBHbI KPUTEPUIA UHBECTUPOBaHUA.


www.arsagera.ru
http://www.arsagera.ru/info-blok/arsmedia_video-materialy_kompanii/regular/

MNAEBbIE ®OH/Abl OAO «YK «APCATEPA». ExXemecAuHbli oTyeT Ha 31 mapTa 2011

www.arsagera.ru

OTKPbITbIX NU® AKLUNA «APCATEPA — ®OH/, AKLIUA»

Ha 31 mapta 2011: CYA 166 759 518,29 py6. | cToumocTb naa 3 113,90 py6
06wan nHpopmaumsa

POHJ, MHBECTUPYET B IMKBUAHbBIE aKLMU KPYMHbIX POCCUIMCKUX KOMNaHWUA. CTaTUCTUKA
3apybexHbix GOHAO0BbLIX PbIHKOB MOKa3blBaeT, YTO B [J0/IFOCPOYHON MepcrnekTuse Hes
BCAKUX  CMeKyNAuMi  akuuu  ABAAOTCA Havbonee  [OXOAHbIM  GUHAHCOBBLIM
WHCTPYMEHTOM MO CPAaBHEHWIO C APYrUMU BAONKEHWAMM (obauraumm, AenosuTbl,
HeABVI)KVIMOCTb), AaXe y4ynTbiBaA Nepuoabl CHUXKEHUA PbIHKa.

Bce cpeactBa ¢oHAA Bcerga BAOMKEHbl TOAbKO B aKUWMM - MAPUHLUMN MOAHOMO
MHBeCTUpoBaHwWA. Mpu ynpaBneHnn AaHHbIM GOHAOM Mbl CO3HATENIbHO OTKa3biBaemcs

OT BNOXEHUA B O6AMrauuu, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaeT
npuobpertatb 06aMraumm B pamkax GoHaa akumit.

Mbl TBEpPAO YBEPEHbI - [aBHaA 3ajaya ynpasaAolwei KoMnaHuu - BblbUpaTh Nyyline
aKTuBbl. B cnyvae ¢doHAa akumit - 3TO BbIGOP AYYWMX aKUMA. TONBKO TakK MOXKHO
pabotaTb nydwe pbiHKa. Ona OMUPA «Apcarepa — OGOHA akuuit» HGeHumapKom
(opueHTMpOMm) ans Hac asasetca uHaekc MMBB.

MoppobHo ¢ naeonorueit u Noctynatamm uHBecTUposaHua YK «Apcarepa» Bbl MoXeTe NO3HaKOMUTbCA
Ha caliTe KOMNaHUM WWw.arsagera.ru.

Pe3synbTtathl ynpasneHua ¢poHaom

| o6opot Ha MMBE (Trkep MUPApc®A) 3a mecay, 1052 765,00 py6.

Tun poHaa OTKPbITbIN MNP akumit

[ata 3aBepwenusa popmuposaHus GoHaa 30.06.2005 .

Mprem 3aaBokK KaX bl pabounin AeHb

MuHUManbHaa cymma npuobpeteHus naes
npv NepeBoHavYasbHOM npuobpeTeHnn
npwv nocneayoLwmx npuobpeTeHmax

1000 py6.
1000 py6.

Hapbasku npv npuobpeteHnmn naes 0,25-1,5% (8 3aBMCMMOCTM

OT CyMMbl NpuobpeTeHns)

CKMAKM Npu noralueHnn naes 0,25-2,49% (8 3aBMCMMOCTH

OT CPpOKa BnageHuna naﬂMVI)

ObmeH naes

«Apcarepa - $OHA, CMelIaHHbIX MHBECTULMIA»

BO3MOXeH 06MeH Ha naun gpoHaa ONUdCH

MoKkynKa 1 npoaaka naes Ha BTOPUYHOM

8 Ntoboi pabounii aeHb Ha GOHA0BOM
pbIHKE

6upske MMBE (Tvkep MUOApPcdA)

MaKcumanbHblii 06LWmii pasmep

He 6onee 3,4% ot cpeaHerogoBoit CHA
BO3HArpaxAeHwin u pacxogos GpoHaa

doHaa c yuetom HAC

C Havana

ropa 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTa poHAa B peiTUHre No LOXOAHOCTU OTKPbITbIX [MNDOoB aKumit 18 137 18 1 27 8 3
no AaHHbIM www.investfunds.ru (kon-8o GoHAOB B peirTUHre) (180) (184) (180) (174) (174) (170) (69)
M3MeHeHue CTOMMOCTHM nas 10,80% -2,13% 10,80% 35,39% 25,26% 79,71% 119,69%
v“3meHeHue 6eHUmMapKa poHaa 7,44% 2,01% 7,44% 25,92% 25,06% 11,37% 39,59%

TpaduK nsmeHeHuns croumoctu nas u CHA
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0

s Aunamuvika CYA, py6 (nesas wkana)

[vHamuKka ueHbl nas, py6 (npasas wkana)
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UHndopmauma 06 aktusax poHga

Cocras akTMBOB

fpynna LUeHHas 6ymara Aonsa, %
pucka
6.1 TpaHcHedTb, an 10,05
asnpom 9,96
NiyKonn 9,95
MK HopHukenb 7,28
6.2 pynna JICP 10,07
Ipynna Komnaxuii MUK 9,77
AKpOH 9,75
TaTHedTb, an 5,04
YenabuHcKkuit TpybonpoKaTHbIN 33804, 4,30
6.3 Cuctema-lanc 6,15
OTKpbITble MHBECTULUU 6,03
HuxkHekamckHedTEXMM, an 4,94
YensabUHCKMI LMHKOBDIN 3aBOA, 2,15
KasaHcKkuii BepToneTHbI 3aBog, 2,06
YnaH-YA3HCKUI aBUALMOHHbIV 3aBOA, 1,98
WToro akuwmi 99,48
[leHexHble cpeacTBa 0,52

CmoTpuTe Ha Www.arsagera.ru

|

Mapr 2008
Anpens 2008

Mait 2008
Wiows 2008
Vions 2008

Asrycr 2008

CenHTaBpb 2008

Vios 2009
Vions 2009
Asryc 2009
CeHTABpb 2009
OKTAGPL 2009

OxrA6pL 2008
Hon6ps 2008
Dexabpy 2008
AnBaps 2009
®eapans 2009
Anpens 2009
Hor6pb 2009
[exabps 2009
AnBaps 2010
®espans 2010
Anpens 2010
Wios 2010
Vions 2010
Asryct 2010
CenTaGpo 2010
OxrABpS 2010
Hon6ps 2010
[exabpy 2010
Ansaps 2011
Deapans 2011
Mapr 2011

OTpacnesas CTPYKTypa akTUBOB

Otpacnb Aona, %
CTpounTeNbCTBO, HEABUXKMMOCTD 32,01
[o6blua, nepepaboTka HedpTH 1 rasa 29,89
TpaHcnopt 10,05
MNpoun3BoACTBO MMUHEPAbHbLIX YA06peHui 9,75
LiBeTHaa meTannyprua 9,43
YepHan meTannyprus, 406bl4a Yras v KenesHowm pyabl 4,30
MalmnHocTpoeHne 4,03

CmoTpuTe Ha www.arsagera.ru Buaeo «Hawm ¢onabi». B gaHHOM nporpamme cneumanuctel Otaena noptdenbHbIX UHBECTULMN I'IO,CI,pO6HO paccKasbiBaloT, Kakue dakTuyeckme
[ENCTBUA C aKTUBaMM NPpeAnpUHMMana KOMNaHWA 3a Npollejlune ABe HeAe/u, a TaKXKe NPUBOAAT AaHHbIE O TEKYLLMX MecTax pOHAOB B PEUTUHTaX MO JOXO4HOCTU.

CTOMMOCTb MHBECTULMOHHBIX MaeB MOXKET YBE/IMYMBATBCA M YMEHbLATbCA, Pe3ynbTaTbl MHBECTUPOBAHWA B MPOLIIOM He OnpeAensloT AoxoAbl B Oyayliem, rocyaapctso He
rapaHTMpyeT [LOXOAHOCTb WHBECTULMIA B WMHBECTULMOHHble ¢oHAbl. [lMpexae yem npuobpecT MHBECTULMOHHBLIA Nal, cnefyeT BHMMATE/NIbHO O3HAKOMMWTLCA C MNpaBuIaMu

[0BEpPUTENIbHOTO YNpPaBieHWs MaeBbiM WMHBECTULMOHHBbIM GOHAOM. B3umaHue cKuAoK

(Haf6aBOK) YMEHbWUT AO0XOAHOCTb WHBECTULUMIA B WHBECTULMOHHbIE Mau MaeBoro

MHBeCTULMOHHOTO ¢oHaa. Mpasuna OMUS akumin «Apcarepa — ¢oHZ akumii» 3apernctpupoBarbl PCPP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelwaHHbIX
MHBECTULMI «Apcarepa — GOHZA CMEeLlaHHbIX MHBECTUL My 3apernctpuposaHbl PCOP Poccun: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumit «Apcarepa — akumu 6.4»
3apeructpupoBaHbl PCOP Poccmm: 0439-75408664 ot 13.12.2005. /inueHsna PCPP Poccum Ha ocyliecTBieHMe AeATeSIbHOCTU MO YNPaBAeHWUI WMHBECTULMOHHbIMU GoHAAMMU,
naesbiMU UHBECTULLMOHHBIMU GOHAAMMU U HErOCYAAPCTBEHHBLIMM NEHCMOHHbIMU PpoHaamu: 21-000-1-00714 ot 06.04.10 6e3 orpaHuyeHus cpoka aencteus. SluueHsua GCOP Poccun
Ha OCyLLecTB/IeHME AeATENbHOCTU MO YNPaBaeHUIO LeHHbIMU Bymaramu: 078-10982-001000 ot 31.01.08 6e3 orpaHu4eHus cpoka AenCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, Cankr-lMetepbypr, ya. LWateneHa, 4.26A BL, "PeneccaHc”, 8-i1 atax. TenedoH: (812) 313-05-30

CepbMoOM nocTynaT uHBecTMpoBaHua YK «Apcarepa

eHLMaNbHan AOXOAHOCTb

— FNaBHbIW KPUTEPUiA UHBECTUPOBAHUA.


www.arsagera.ru
http://www.arsagera.ru/info-blok/arsmedia_video-materialy_kompanii/regular/

MAEBbBIE ®OH/Z1bl OAO «YK «APCATEPA». ExXemecAuHbli oTyeT Ha 29 anpena 2011

www.darsagera.ru

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OH/, AKLIUIA»

Ha 29 anpens 2011: CHA 163 234 953,48 py6. | ctoumocTb nas 2 967,66 py6. | ob6opot Ha MMBE (Tukep MUPApcPA) 3a meca, 447 081,00 py6.

06wana nHdopmauma

®OHA, MHBECTUPYET B IMKBUAHBIE aKLMUW KPYMHbIX POCCUMCKMX KOMNaHuii. CTaTUCTMKa Tun poHaa OTKPbITbIN MU akuwnit

3apy6exHbIX GOHA0BbLIX PbIHKOB MOKa3bIBAET, YTO B JO/NTOCPOUHOM nepcnektse 6e3 [laTa 3asepLueHmns popMuUpoBaHNs GoHAa 30.06.2005 r.

BCAKMX  CMEKyNAUMIA  aKuMKM  ABAAIOTCA  Haubonee  AOXOAHBIM  GUHAHCOBbIM Mprem 3anBoK KawppiA paboauii AcHb

MHCTPYMEHTOM O CPaBHEHWIO C APYrMMU BAOXeHWaMM (obaurauuu, LenosuTsl, MUHUManbHaa cymma npuobpeTeHuns naes

HEABUXUMOCTb), AA¥Ke YUNUTbIBAA NEPUOAbI CHUKEHUA PbIHKA. Npu NepsoHayanbHOM NpuobpeTeHnn 1000 py6.

Bce cpeactsa doHAa BCerAa BAOMEHbI TOMLKO B aKUWMW - MPUHLMN MOJHOTO Mpu nocsieAyloLX probpeTermax 1000 py6.

MHBECTUPOBaHMA. MNPy yNpasaeHUn JaHHbIM GOHIOM Mbl CO3HATENbHO OTKA3biBaeMCA Hapbasku npn npnobpetennu naes 0,25-1,5% (B 3aBucmoct

OT B/IOXeHMA B 0B/aMraLMM, HECMOTPA Ha TO, YTO 3aKOHOAATeNbCTBO paspeluaer OT cymmbl NprobpeTerus)

npuobpetatb obaunraumm B pamkax GoHAa akumit. CKUAKM NpU noralieHnn naes 0,25-2,49% (8 3aBuCMMOCTH
OT CpPOKa BNaAeHMA nasmm)

Mb! TBEPAO YBEPEHbI - [aBHasA 334a4ya yNpassioLWen KOMNaHumM - BbIbUpaTb Ayyiume O6men naes BO3MOKEH OBMEH Ha nan Goraa ONNECH

aKkTMBbl. B ciyyae ¢oHAa akumii - 3TO BbIGOP Ay4YlIMX aKUMIA. TONABKO TaK MOMKHO

«Apcarepa - $OHA CMeLIaHHbIX MHBECTULMIA»
pabotaTtb sydwe pbiHKa. Ona OMU®A «Apcarepa — GoHA akuuit» 6GeHYmapkom

(opueHTHpom) asnsetca nHaekc MMBB. MoKyMKa ¥ NpoAaka naes Ha BTOPUYHOM B Nt06oi pabounii feHb Ha GoHA0BO
pblHKe 6vpxke MMBB (Tvkep MUOAPcDA)
Moapo6Ho ¢ naeonorueit u noctynatamm nHeectMposaHua YK «Apcarepa» Bbl MOXKETe NO3HaKOMUTLCA
Ha caiiTe KOMNaHUM Www.arsagera.ru. MaKcManbHbIi 06Kt pasmep He 6onee 3,4% (3,6% ¢ 05.06.2011) ot
BO3HArpaXXaeHui n pacxosos poHaa cpeaHeronosoii CYA dpoHaa ¢ ydeTom
HAC
Pe3ynbratbl ynpaBneHusa GoHA0M
c Havana
roga 1 mec. 3 mec. 6 mec. 1ron 3 roga 5 net
mecTa poHAA B PEUTUHTE MO AOXOAHOCTU OTKPbITLIX MNDOB akuuit 30 87 50 8 31 10 3
no AaHHbIM www.investfunds.ru (kon-8o $oHA0B B peiTuHre) (180) (188) (181) (177) (173) (170) (70)
M3MEHeHWe CTOMMOCTH nas 5,59% -4,70% -1,14% 25,64% 18,66% 65,89% 99,99%
nameHeHune 6eHumapka GoHaa 3,19% -3,96% 1,07% 14,34% 21,29% 4,47% 17,15%

F'paduK nsmeHeHus crommoctu naa u CHA

s Aunamuka CYA, py6 (nesas wkana) [vHamuKa ueHbl nas, pyb (npasas wkana)
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UHbopmauus 06 akTMBax poHAaa
CocrTaB aKTMBOB OtpacneBasn CTPYKTypa aKTMBOB
Fpynna LeHHaa 6ymara Aonsa, % Otpacnb Aonsa, %
pucka
6.1 lasnpom 10,46 [lo6biua, nepepaboTka HedTH 1 rasa 31,89
NyKOUn 10,01
CTpouTenbCTBO, HEABUMKMMOCTD 31,73
TpaHcHedTb, an 9,91 n : - 1025
XonzmHr MPCK 3,81 POV3BOACTBO MUHEPA/bHbIX YA06peHU ,
MK HopHukenb 2,80 TpaHcnopt 9,91
6.2 AKpOH 10,25 LiBeTHaa metannyprua 5,29
lpynna JICP 10,03 MauwwnHocTpoeHue 5,05
pynna Komnanuit MUK 9,94 SHepreTuka 4,83
TatHedTb, an 5,04 YepHas MeTannyprvs, Aobblua yraa u kenesHomn pyapl 1,02
6.3 HuxkHekamckHedTexnm, an 6,38
Cucrema-lanc 6,03
OTKpbITble MHBECTULUMU 5,72
YnaH-YA3HCKUI aBMaALMOHHBIN 3aBOA, 2,58
YenabuHCKM LMHKOBBIV 3aBOA, 2,50
KasaHckuii BepToieTHbIl 3aBog, 2,47
ALMHCKUI MeTannypruyecknii 3aBog, 1,02
MocaHeprochbIT 1,02
WToro akuwmi 99,98
[leHexHble cpeacTsa 0,02

CmoTpuTe HAa www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru sugeo «Haww doHgbi». B faHHoi nporpamme crneuvanuctol Otgena noptdenbHbIX MHBECTULMIA NOAPOBHO pacckasbiBaloT, Kakue dakTuueckue
[AENCTBUA C aKTUBAMM NpeanpuHMMana KOMNaHUaA 3a NPoLeALIMe ABE HeAe/u, a TaKKe NPUBOAAT AaHHbIE O TEKYLMX MecTax GOHA0B B PEMTUHIax No AOXO4HOCTH.

CTOMMOCTb MHBECTULIMOHHbIX NaeB MOXKET YBE/MYMBATLCA M YMEHbLUATbCA, Pe3y/nbTaTbl MHBECTUPOBAHMA B NPOLWIOM He OnpeaenatoT Aoxonbl B byayliem, rocyAapctso He
rapaHTUpyeT [0XOAHOCTb WMHBECTULMIA B MHBECTUUMOHHble GOHAbIL. [pexae yYem npuobpecT WMHBECTULMOHHBIA Nali, cnefyeT BHUMATENbHO O3HAaKOMWTLCA C NpasBUAamMu
[0BEPUTE/NIbHOTO YNPaBAeHUA NaeBbIM WHBECTULMOHHLIM GOHAOM. B3MmaHue CKMAOK (HaAbaBOK) YMeHbLUWT [OXOAHOCTb WMHBECTULMIA B WMHBECTULIMOHHbIE Mau naesoro
MHBeCTULMOHHOro doHaa. Mpasuna OMUG akuuit «Apcarepa — doHg, akuuii» 3apernctpupoBaHbl ®COP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMNUD cmelsaHHbIX
MHBeCTULMI «Apcarepa — GOHA, CMeLlaHHbIX MHBECTULMI» 3apernctpupoBaHbl ®COP Poccuum: 0364-75409132 ot 01.06.2005. Mpasuna UMNUD akumin «Apcarepa — akumu 6.4»
3apeructpupoBaHbl ®COP Poccun: 0439-75408664 ot 13.12.2005. /iuueHsua GCHP Poccum Ha ocyuiecTBneHUe AeATeNbHOCTU MO YNpaBAeHW WHBECTULMOHHbIMM boHAamMM,
naesbiMU MHBECTULMOHHBIMU GOHAAMM U HETOCYAaPCTBEHHbIMU NEHCUOHHbIMKU dpoHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuuyeHus cpoka aencrausa. JinueHsma GCOP Poccum
Ha OCyLLEeCTB/IEHUE AeATeIbHOCTU MO yrpaB/eHuto LeHHbIMK Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHUA CPOKa AeNCTBuUSA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkT-MeTepbypr, yn. LWaTenena, A.26A BL, «PeHeccaHc», 8- stax. TenedoH: (812) 313-05-30

Cepbmoii noctynat uHeBectuposaHua YK «Apcarepa

TeHUMalbHaA AO0XOAHOCTb — FNaBHbINA KpuTepm‘i UHBECTUPOBaAHUA. ‘


www.arsagera.ru
http://www.arsagera.ru/info-blok/arsmedia_video-materialy_kompanii/regular/

MAEBbIE ®OH/1bl OAO «YK «APCATEPA». ExXemecAuHblii otyeT Ha 31 maa 2011

www.darsagera.ru

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OH/, AKLIUIA»

Ha 31 man 2011: CYA 159378 903,57 pyb. | ctoumocTb nas 2 829,22 py6. | obopoT Ha MMBB (tvkep MUPApcdA) 3a mecsy, 358 668,90 py6.

06wana nHdopmauma

DOHJ, MHBECTUPYET B JIMKBUAHbIE aKLMU KPYMHbIX POCCUIACKMX KOMMaHui. CTaTucTuKa Tun poHaa OTKpbITbIN MNP akuwii
3apy6exHbIX GOHA0BbIX PbIHKOB MOKa3blBAET, YTO B AONTOCPOYHON nepcrekTuse 6e3 [laTa 3aBepLueHNA GOpPMUPOBaHNA BOHAA 30.06.2005 r.

BCAKUX  CMIEKYNAUMA  aKuMW  ABNAIOTCA  Hawbonee  [OXOAHbIM  GUHAHCOBbIM Mprem 3anBoK KawppiA paboauii AcHb
MHCTPYMEHTOM MO CPaBHEHUIO C APYTUMM BIOXKeHUAMM (06auraumm, LenosuThbl, MUHUManbHaa cymma npuobpeTeHuns naes

HEZBMKUMOCT), asKe YUMTbIBAsA NEPUOAbI CHUKEHUS PbIHKA. Npu NepsoHayanbHOM NpuobpeTeHnn 1000 py6.

Bce cpeactsa doHAa BCerAa BAOMEHbI TOMLKO B aKUWMW - MPUHLMN MOJHOTO Mpu nocsieAyloLX probpeTermax 1000 py6.
MHBECTUPOBaHMA. MpU yNpaBaeHUn JaHHbIM GOHAOM Mbl CO3HATENbHO OTKA3biBaeMCs Hapbasku npn npnobpetennu naes 0,25-1,5% (B 3aBucmoct
OT B/IOXeHMA B 0B/aMraLMM, HECMOTPA Ha TO, YTO 3aKOHOAATeNbCTBO paspeluaer OT cymmbl NprobpeTerus)
npuobpetatb obaunraumm B pamkax GoHAa akumit. CKUAKM NpU noralieHnn naes 0,25-2,49% (8 3aBuCMMOCTH

OT CpPOKa BNaAeHMA nasmm)
Mbl TBepZO yBEpeHbl - rNaBHAA 3ajaya ynpasasaiolweil KoMnaHum - Bbibupatb nydlime

O6meH naes BO3MOXeH obmeH Ha nan ¢poHAaa ONUOCH

aKTmBbl. B cnyyae doHAa akuuii - 3To BbIGOP NYHWMX aKUMA. TONbKO TaK MOXHO «Apcarepa - GOH/, CMELaHHBIX MHBECTULLMIA»

pabotaTtb sydwe pbiHKa. Ona OMU®A «Apcarepa — GoHA akuuit» 6GeHYmapkom

(opueHTHpom) asnsetca nHaekc MMBB. MoKyMKa ¥ NpoAaka naes Ha BTOPUYHOM B Nt06oi pabounii feHb Ha GoHA0BO
pblHKe 6vpxke MMBB (Tvkep MUOAPcDA)
Moapo6Ho ¢ naeonorueit u noctynatamm nHeectMposaHua YK «Apcarepa» Bbl MOXKETe NO3HaKOMUTLCA
Ha caiiTe KOMNaHUM Www.arsagera.ru. MaKcManbHbIi 06Kt pasmep He 6onee 3,4% (3,6% ¢ 05.06.2011) ot
BO3HArpaXXaeHui n pacxosos poHaa cpeaHeronosoii CYA dpoHaa ¢ ydeTom
HAC
Pe3ynbratbl ynpaBneHusa GoHA0M
c Havana
roga 1 mec. 3 mec. 6 mec. 1ron 3 roga 5 net
mecTa poHAA B PEUTUHTE MO AOXOAHOCTU OTKPbITLIX MNDOB akuuit 27 135 136 19 14 11 3
no AaHHbIM www.investfunds.ru (kon-8o $oHA0B B peiTuHre) (180) (188) (185) (177) (173) (169) (71)
M3MEHeHWe CTOMMOCTH nas 0,67% -4,66% -11,07% 11,03% 32,32% 45,84% 108,86%
nameHeHune 6eHumapka GoHaa -1,28% -4,34% -6,27% 6,44% 25,04% -13,45% 30,03%

F'paduK nsmeHeHus crommoctu naa u CHA

s Aunamuka CYA, py6 (nesas wkana)

[vHamuKa ueHbl nas, pyb (npasas wkana)
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UHbopmauus 06 akTMBax poHAaa
CocrTaB aKTMBOB OtpacneBasn CTPYKTypa aKTMBOB
Fpynna LeHHaa 6ymara Aonsa, % Otpacnb Aonsa, %
pucka
6.1 TpaHcredTs, an 10,26 [lo6biua, nepepaboTka HedTH 1 rasa 40,17
lasnpom 10,06
° CTpouTenbCTBO, HEABUMKMMOCTD 31,98
NyKOUn 10,01 T 1026
las3npom HedTb 4,15 paxcnopt 4
6.2 Tpynna KomnaHuii MUK 10,24 Npon3BoACTBO MMHEPabHbIX yA0bpeHwit 9,71
Ipynna JICP 9,87 LiBeTHaa metannyprua 3,53
AKpOH 9,71 MawwnHocTpoeHne 3,07
TaTHedTb, an 9,58 YepHasa meTannyprvs, 4o6bl4a yras v sKenesHow pyapl 0,41
6.3 HuKHekamckHedTexnm, an 6,04
OTKpbITble MHBECTULUMU 5,95
Cucrema-lanc 5,91
YenabuHCKMA LMHKOBBIV 3aBOA, 3,53
YnaH-YA3HCKUI aBMaALMOHHBIN 3aBOA, 3,07
ALMHCKUI MeTannypruyecknii 3aBog, 0,41
lasnpomHedTtexumCanasat 0,33
WToro akuwmi 99,13
[eHexHble cpeacTsa 0,87

CmoTpuTe HA www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru sugeo «Haww doHgbi». B naHHoi nporpamme crneuuanuctol Otgena noptdenbHbiX MHBECTULMIA NOAPOBHO paccKkasbiBaloT, Kakue dakTuyeckue
[AENCTBUA C aKTUBAMM NpeanpuUHMMana KOMNaHUaA 3a NpoLeALlne ABE Heenu, a TakKe NPUBOAAT AaHHbIE O TEKYLMX MecTax GOHA0B B PEMTUHIax No AOXOAHOCTH.

CTOMMOCTb MHBECTULIMOHHbIX NaeB MOMKET YBE/IMYMBATLCA M YMEHbLUATbCA, Pe3y/bTaTbl MHBECTMPOBAHWA B MPOLWAOM He onpefensloT AoxoApl B Oyayliem, rocysapcrso He
rapaHTUpyeT [0XOAHOCTb WMHBECTULMIA B MHBECTULMOHHble GOHAbIL. [pexae yYem npuobpecT WMHBECTULMOHHBIA Nali, cnefyeT BHUMATENbHO O3HAaKOMWUTLCA C MNpasBUAaMu
[0BEPUTE/NIbHOTO YNPaBAeHUA MaeBbIM WHBECTULMOHHBIM GOHAOM. B3umaHue cKMAOK (HafbaBOK) YMEHbLMWT [AO0XOAHOCTb WHBECTULMIA B WMHBECTULMOHHbIE Mau naesoro
MHBeCTULMOHHOro doHaa. Mpasuna OMUG akuuit «Apcarepa — doHg, akuuii» 3apernctpupoBaHbl ®COP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMNUD cmelsaHHbIX
MHBECTULMI «Apcarepa — GOHA, CMeLlaHHbIX MHBECTULMI» 3apernctpupoBaHbl ®COP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMNUD akumit «Apcarepa — akumu 6.4»
3apeructpupoBaHbl ®COP Poccumn: 0439-75408664 ot 13.12.2005. /iMueHsua OCHP Poccum Ha ocyliecTBneHUEe AeATeNbHOCTU MO YNpaBAeHW WHBECTULMOHHbIMU boHAamM,
naesbiIMU MHBECTULMOHHBIMU GOHAAMM U HETOCYA,aPCTBEHHbIMU NEHCUOHHbIMKU doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHus cpoka gencrausa. JinueHsma GCOP Poccuum
Ha OCyLLLEeCTB/IEHME AeATeIbHOCTU MO yrpaB/eHuto LeHHbIMK bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHUA CPOKa AeNCTBUSA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkT-MeTepbypr, yn. LWaTenena, A.26A BL, «PeHeccaHc», 8- stax. TenedoH: (812) 313-05-30

Cepbmoii noctynat uHBectupoBaHua YK «Apcarepa»:

TeHUMalbHaA AO0XOAHOCTb — FNaBHbINA KpuTepm‘i UHBECTUPOBaAHUA. ‘


www.arsagera.ru
http://www.arsagera.ru/info-blok/arsmedia_video-materialy_kompanii/regular/

MAEBbIE ®OH/Z1bl OAO «YK «APCATEPA». ExXemecAuHblii otyeT Ha 30 uioHA 2011

www.darsagera.ru

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OH/, AKLIUIA»

Ha 30 uioHa 2011: CYA 162 948 714,49 py6. | croumocTsb nas 2 869,25 py6. | obopot Ha MMBEB (Tvkep MU®Apc®A) 3a mecsy, 74 081,00 py6.

06wana nHdopmauma

®OHA, MHBECTUPYET B IMKBUAHBIE aKLMUWM KPYMHbIX POCCUMCKMX KOMMNaHWiA. CTaTucTmKa Tun doHAaa OTKPbITbIN MU akuwnit
3apy6exHbIX GOHAOBbIX PbIHKOB MOKa3blBaeT, YTO B AONrOCPOYHON nepcnektuse 6e3 [laTa 3asepLueHmns popMuUpoBaHNs GoHAa 30.06.2005 r.

BCAKMX  CMEKyNAUMIA  aKuuMWM  ABAAlOTCA  Haubonee  AOXOA4HbIM  GUHAHCOBLIM Mpuem 3asBoK KamapIf paboumit aeHb
MHCTPYMEHTOM MO CPAaBHEHWIO C APYrMMW BAOMEHUAMMU (06auraumu, AenosuThbl, MuHMManbHas cymma npuobpeteHuns naes

HEABUXUMOCTb), AAKe YUNUTbIBAA NEPUOAbI CHUKEHUA PbIHKA. npwv nepBoHaYanbHOM npuobpeTeHun 1000 py6.

Bce cpeactsa doHAa BCerAa BAOMEHbI TOMLKO B aKUWMW - MPUHLMN MOJHOTO Mpu nocsieAyloLX probpeTermax 1000 py6.
MHBECTUPOBaHMA. MpU yNpaBaeHUn JaHHbIM GOHAOM Mbl CO3HATENbHO OTKA3biBaeMCA Hapbasku npn npnobpetennu naes 0,25-1,5% (B 3aBucmoct
OT B/IOXeHMA B 0B/aMraLMM, HECMOTPA Ha TO, YTO 3aKOHOAATeNbCTBO paspeluaer OT cymmbl NprobpeTerus)
npuobpetatb obauraumm B pamkax GoHAa akLmUid. CKMAKM Npy noraleHnn naes 0,25-2,49% (8 3aBuCMMOCTH

OT CpPOKa BNaAeHMA nasmm)
Mbl TBepZO yBEpeHbl - rNaBHAA 3ajaya ynpasasaiolweil KoMnaHum - Bbibupatb nydlime

O6meH naes BO3MOXeH obmeH Ha nan ¢poHAaa ONUOCH

aKTmBbl. B cnyyae doHAa akuuii - 3To BbIGOP NYHWMX aKUMA. TONbKO TaK MOXHO «Apcarepa - GOH/, CMELaHHBIX MHBECTULLMIA»

pabotaTtb sydwe pbiHKa. Ona OMU®A «Apcarepa — GoHA akuuit» 6GeHYmapkom

(opueHTHpom) asnsetca nHaekc MMBB. MoKyMKa ¥ NpoAaka naes Ha BTOPUYHOM B Nt06oi pabounii feHb Ha GoHA0BO
pblHKe 6vpxke MMBB (Tvkep MUOAPcDA)
Moapo6Ho ¢ naeonorueit u noctynatamm nHeectMposaHua YK «Apcarepa» Bbl MOXKETe NO3HaKOMUTLCA
Ha caiiTe KOMNaHUM Www.arsagera.ru. MaKcManbHbIi 06Kt pasmep He 6onee 3,6% ot cpeaHerogosoit CHA
BO3HArpaXXaeHui n pacxosos poHaa ¢doHgaa c yyetom HAC
Pe3ynbratbl ynpaBneHusa GoHA0M
c Havana
roga 1 mec. 3 mec. 6 mec. 1ron 3 roga 5 net
mecTa poHAA B PEUTUHTE MO AOXOAHOCTU OTKPbITLIX MNDOB akuuit 25 22 66 25 8 10 2
no AaHHbIM www.investfunds.ru (kon-8o $oHA0B B peiTuHre) (178) (186) (185) (178) (171) (169) (71)
M3MEHeHWe CTOMMOCTH nas 2,09% 1,41% -7,86% 2,09% 40,54% 53,04% 120,11%
nameHeHune 6eHumapka GoHaa -1,27% 0,02% -8,11% -1,27% 27,29% -4,97% 25,18%

F'paduK nsmeHeHus crommoctu naa u CHA

s Aunamuka CYA, py6 (nesas wkana)

[vHamuKa ueHbl nas, pyb (npasas wkana)
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UHbopmauus 06 akTMBax poHAaa
CocrTaB aKTMBOB OtpacneBasn CTPYKTypa aKTMBOB
Fpynna LeHHaa 6ymara Aonsa, % Otpacnb Aonsa, %
pucka
6.1 lasnpom 10,04 [lo6biua, nepepaboTka HedTH 1 rasa 40,55
NyKOUn 10,04
CTpouTenbCTBO, HEABUMKMMOCTD 32,34
TpaHcHedTb, an 9,85 T 985
las3npom HedTb 4,22 paxcnopt ’
6.2 TatHedTb, an 10,51 Npon3BoACTBO MMHEpabHbIX YaobpeHui 8,86
pynna Komnanuit MUK 10,20 MauwwnHocTpoeHue 4,77
Ipynna J1ICP 10,03 LiseTHaa metannyprua 3,50
AKpPOH 8,86
6.3 Cuctema-lanc 6,14
OTKpbITble MHBECTULUMU 5,97
HuxKkHekamckHedTexnm, an 5,73
YenabuHCKMA LMHKOBBIV 3aBOA, 3,50
YnaH-YA3HCKUI aBMaALMOHHBIN 3aBOA, 3,43
KasaHckuii BepToeTHbI 3aBog, 1,34
WToro akuwmi 99,86
[eHexHble cpeacTsa 0,14

CmoTpuTe HA www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru sugeo «Haww doHgbi». B naHHoi nporpamme crneuuanuctel Otgena noptdenbHbIX MHBECTULMIA NOAPOBHO pacckasbiBaloT, Kakue dakTuueckue
[AENCTBUA C aKTUBAMM NpeanpuHUMana KOMNaHUaA 3a NPoLIeALIMe ABE HeAe/u, a TaKKe NPUBOAAT AaHHbIE O TEKYLMX MecTax GOHA0B B PEMTUHIax No AOXO4HOCTY.

CTOMMOCTb MHBECTULIMOHHbIX NaeB MOMKET YBE/IMYMBATLCA M YMEHbLUATbCA, Pe3y/bTaTbl MHBECTMPOBAHWA B MPOLWAOM He onpefensloT AoxoApl B Oyayliem, rocysapcrso He
rapaHTUpyeT [0XOAHOCTb WMHBECTULMIA B MHBECTULMOHHble GOHAbIL. [pexae yYem npuobpecT WMHBECTULMOHHBIA Nali, cnefyeT BHUMATENbHO O3HAaKOMWUTLCA C MNpasBUAaMu
[0BEPUTE/NIbHOTO YNPaB/AeHUA NaeBbIM WHBECTULMOHHBIM GOHAOM. B3umaHue cKMAOK (HafbaBOK) YMEHbLMWT [AO0XOAHOCTb WHBECTULMIA B WMHBECTULMOHHbIE Mau naesoro
MHBeCTULMOHHOro doHaa. Mpasuna OMUG akuuit «Apcarepa — doHg, akuuii» 3apeructpupoBaHbl ®COP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMNUD cmelwaHHbIX
MHBECTULMI «Apcarepa — GOHA, CMeLlaHHbIX MHBECTUL My 3apernctpupoBaHbl ®COP Poccuum: 0364-75409132 ot 01.06.2005. Mpasuna UMNUD akumit «Apcarepa — akumu 6.4»
3apeructpupoBaHbl ®COP Poccumn: 0439-75408664 ot 13.12.2005. /iMueHsna OCHP Poccum Ha ocyliecTBneHUe AeATeNbHOCTU MO YNpaBAeHW WHBECTULMOHHbIMU boHAamMM,
naesbiIMU MHBECTULIMOHHBIMU GOHAAMM U HETOCYA,apPCTBEHHbIMU NEHCUOHHbIMKU doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHMyeHus cpoka aencrausa. JinueHsma GCOP Poccum
Ha OCyLLeCTB/IEHME AeATeIbHOCTU MO yrpaB/eHuto LeHHbIMK bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHUA CPOKa AeNCcTBuUA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkT-MNeTepbypr, yn. LWaTenena, A.26A BL, «PeHeccaHc», 8- stax. TenedoH: (812) 313-05-30

Cepbmoii noctynat uHBectupoBaHua YK «Apcarepa»:

TeHUMalbHaA AO0XOAHOCTb — FNaBHbINA KpuTepm‘i UHBECTUPOBaAHUA. ‘


file://pdc/public/Управление%20Операционного%20обслуживания/Проекты%20управления/ежемесячный%20отчет%20по%20пифам/2011-06/www.arsagera.ru
http://www.arsagera.ru/info-blok/arsmedia_video-materialy_kompanii/regular/

MNAEBbIE ®OH/Abl OAO «YK «APCATEPA». ExKemecAuHbli oT4eT Ha 29 uiona 2011

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

Ha 29 nionsa 2011: CYA 169 791 653,34 py6. | cTtoumocTb nas 2 959,33 py6. | o6opoT Ha MMBB (Tnkep MUPApcPA) 3a mecay, 126 442,00 py6.

06was nHpopmaums

®OoHA, MHBECTUPYET B NMKBUAHDBIE aKLMW KPYMHbIX POCCUICKMX KOMNaHwWiA. CTaTuCTUKa
3apy6exHblx GOHAOBbIX PbIHKOB MOKa3blBAeT, YTO B AO/NrOCPOYHON nepcnekTvse 6e3
BCAKWMX  CMEKyNAUMA  akuuu  ABnalTcA  Haubonee  AOXOAHBIM — GUHAHCOBLIM
MHCTPYMEHTOM MO CPaBHEHUIO C APYrMMU BAOMeHWamu (obauraumm, [enoswuTsl,
HEABUMKMMOCTb), AAXKE YUNTbIBAA NEPUOLbI CHUKEHUA PbIHKA.

Bce cpeactBa $oHAa BCerAa BAOMEHbl TONbKO B aKUWM — MPUHLWN NOAHOMO
MHBeCTUpOBaHuA. Mpu ynpasneHnn AaHHbIM GOHAOM Mbl CO3HATENbHO OTKa3blBaemcs
OT BNOXEHUA B O6AMrauuu, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaeT
npuobpertatb 06uraumm B pamkax GoHAa akLuuit.

Mbl TBEPAO YBEPEHbI - [N1aBHasA 3ajava ynpasasaioLweid KomnaHum — Bbl6upaTh Aydwne
aKTvBbl. B cnyvae ¢poHAa aKkuuil — 3TO BbIGOP AyHWMX aKUMWA. TOABKO Tak MOXHO
paboTatb nyywe pbiHka. Ona ONUPA «Apcarepa — oHA akuuity 6GeHumapkom
(opueHTupom) sasnseTca nHaekc MMBB.

Moppo6Ho ¢ naeonorueil u noctynatamm uHBecTUposaHua YK «Apcarepa» Bbl MoxeTe NO3HaKOMUTbCA
Ha caiiTe KOMNaHUM WWw.arsagera.ru.

Pe3ynbTatbl ynpasneHus ¢poHgom

Tun doHaa

www.arsagera.ru

OTKPbITbIN MAD akuuit

[ata 3aseplueHuna popmuposarusa GoHaa

30.06.2005 r.

Mpvem 3aaBoK

Kaxablli pabounin AeHb

MuHUManbHasa cymma npuobpereHus naes
npv NepeBoHavYasbHOM NpuobpeTeHUn

npwv nocneayoLwmx NpuobpeTeHmax

1000 py6.
1000 py6.

Hanb6asku npu npuobpeTteHun naes

0,25-1,5% (B 3aBUCMMOCTHM
OT CyMMbI npuobpeTeHus)

CKMAKM Npuv noralieHum naes

0,25-2,49% (8 3aBMCMMOCTH
OT CPOKa BNAAEHMA Nasmm)

Ob6meH naes

BO3MOXXeH 06MeH Ha naun poHaa ONUdCKU
«Apcarepa — $GOHJ, CMeLIaHHbIX
WNHBECTULMIN»

MoKynKa 1 npoaaka naes Ha BTOPUYHOM

pbiHKe

B Nto6oi pabounii AeHb Ha GOHA0BOMN
6upske MMBE (Tvkep MUPApPcdA)

MaKcumanbHblii 06LWmii pasmep
BO3HarpaxzaeHui n pacxosos GpoHaa

He bonee 3,6% oT cpeaHerogosoit CHA
doHzaa c yuetom HAC

C Havana

roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTa poHAa B peiTUHre No LOXOAHOCTU OTKPbITbIX MNDOoB aKumit 27 81 61 27 13 10 4
no AaHHbIM www.investfunds.ru (kon-8o GoHA0B B peiTUHre) (178) (187) (186) (178) (171) (169) (76)
M3MeHeHne CTOMMOCTM nas 5,30% 3,14% -0,28% -1,41% 34,57% 87,08% 112,68%
v“3meHeHue beHUmapKa poHaa 1,02% 2,32% -2,10% -1,06% 22,05% 14,03% 23,54%

paduK nameHeHua croumoctu nas u CHA
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UHndopmauma 06 aktueax poHga
CocraB aKTMBOB
fpynna LUeHHas 6ymara Aonsa, %
pucka
6.1 TpaHcHedTb, an 10,46
NyKomnn 10,04
asnpom 9,55
lasnpom HedTb 4,35
6.2 Ipynna Komnaxuit MUK 9,91
TaTHedTb, an 9,74
pynna JICP 9,73
AKpOH 9,26
HukHeKamcKkHepTexUm, an 6,35
6.3 Fanc-OesenonmeHt 5,76
OTKpbITble MHBECTULUM 5,40
YnaH-YA3HCKMI aBUALMOHHbIN 3aBOS, 3,91
YensabuMHCKUI LUMHKOBDIN 3aBOA, 3,23
KasaHcKkuii BepToneTHbI 3aBog, 2,06
WUToro akuuit 99,74
[eHexHble cpeacTsa 0,26

CmoTpuTe Ha Www.arsagera.ru

s inHamuka CYA, py6 (nesas wkana)

Vions 2008
Vions 2008
Asryct 2008

CentaBpb 2008
Viows 2009

OkrAGpb 2008
Honpb 2008
[exabps 2008
AnBaps 2009
@espans 2009
Anpens 2009
Vions 2009
Asryct 2009
CenTaBpb 2009
OkTABPS 2009
Hoa6pb 2009
[exabpy 2009
Ansaps 2010
@espans 2010

OTpacnesas CTPYKTypa akTUBOB

Mapr 2010
Anpens 2010

[MHamuKa ueHbl nas, py6 (npasas wkana)

Vions 2010
Vions 2010
Asryct 2010
CentaBps 2010

OkrAGpb 2010
Honbpb 2010
[exabps 2010
Ansaps 2011
®espans 2011
Anpens 2011
Vios 2011
Wions 2011

Otpacnb Aona, %
[obbiua, nepepaboTtka HedTH 1 rasa 40,02
CTpounTenbCTBO, HEABUKMMOCTD 30,80
TpaHcnopt 10,46
MNpoun3BoACTBO MUHEPAIbHBIX YA06peHNi 9,26
MalumnHocTpoeHune 5,97
LiseTHaa meTannyprua 3,23

CmoTpuTe Ha www.arsagera.ru sugeo «Haww donabi». B gaHHON nporpamme cneuuanuctol OTaena noptdesbHbIX UHBECTULMI NOoAPOBHO paccKasbiBaloT, Kakue daKTuyeckue
AENCTBUA C aKTUBaMM NpeAnpUHUMANa KOMNaHWA 3a OTYETHbI Nepuog, a TakxKe NPUBOAAT AdHHbIE O TEKYLLMX MecTax GOHA0B B PEITUHIAX MO AOXOAHOCTM.

CTOMMOCTb MHBECTULIMOHHBIX NAaeB MONET YBE/IMYMBATLCA WM YMEHbLUATbCA, Pe3yNbTaTbl MHBECTUPOBAHUA B MPOLAOM He ONnpeAenAoT AoxoAbl B byayliem, rocyAapcTso He
rapaHTMpyeT [AOXOAHOCTb WHBECTULMIA B WMHBECTULMOHHbIE ¢oHAbI. [lpexae yem npuobpecT MHBECTUUMOHHBIA Mal, crefdyeT BHMMATE/NIbHO O3HAaKOMUTbCA C MpaBUIaMu
[OBEPUTE/IBHOTO YNPaBAEHUA NaeBbiM WHBECTULMOHHBIM GOHAOM. B3MMaHMe CKMAOK (HafbaBOK) YMEHbWMT [OXOAHOCTb MHBECTULUMIA B WHBECTULMOHHbIE Nau Naesoro
MHBeCTULMOHHOTO ¢oHaa. Mpasuna OMUSD akumin «Apcarepa — ¢oHA akumii» 3apernctpupoBarbl PCPP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelwaHHbIX
MHBeCTULMI «Apcarepa — GOHZA CMeLlaHHbIX MHBecCTULMn» 3apernctpuposarbl ®COP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumit «Apcarepa — akumu 6.4»
3apeructpupoBaHbl ®COP Poccum: 0439-75408664 ot 13.12.2005. /inueHsna DCDP Poccum Ha ocyliecTBieHMe AeATeSIbHOCTU MO YNPaBAEHWUI WMHBECTULMOHHbIMU GoHAaMMU,
naeBbIMU MHBECTULIMOHHBbIMU GOHAAMM U HETrOCYyAaPCTBEHHbIMU NMEHCUOHHbIMK doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHnyeHnsa cpoka aenctaua. JiueHsma GCPP Poccun

Ha OCyLLEeCTB/IeHWE AeATEeNbHOCTH MO YNPaBaAeHUIo LeHHbIMKU Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHUA CpoKa AeUCTBUSA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkt-lMeTepbypr, ya. LWateneHa, 4.26A BL, «PeHeccaHc», 8- aTax. TenedoH: (812) 313-05-30

CepabMoii nocTynat uHeectuposanua YK «Apcarepa

TeHUUa/IbHaA 40XOA4HOCTb — NIaBHbIN prrepm‘i UHBECTUPOBAHMA.
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http://www.arsagera.ru/info-blok/arsmedia_video-materialy_kompanii/regular/

MNAEBbIE ®OH/Abl OAO «YK «APCATEPA». ExKemecAuHbli oTyeT Ha 31 aBrycra 2011

www.arsagera.ru

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

Ha 31 aBrycTa 2011: CHA 159 307 458,13 py6. | cTtoumocTb nas 2 637,56 py6. | o6opoT Ha MMBB (Tnkep MUPApcPA) 3a mecau, 878 249,70 py6.
06wan nHpopmaums

®OoHA, MHBECTUPYET B NMKBUAHDBIE aKLMW KPYMHbIX POCCUICKMX KOMNaHwWiA. CTaTuCTUKa Tun doHaa OTKpbITbIN MAD akuui

3apy6exHblx GOHAOBbIX PbIHKOB MOKa3blBAeT, YTO B AO/NrOCPOYHON nepcnekTvse 6e3 [ata 3aBepLierns GopmmuposaHua GoHaa 30.06.2005 r.

BCAKWMX  CMEKyNAUMA  akuuu  ABnalTcA  Haubonee  AOXOAHBIM — GUHAHCOBLIM Mpuem 3asBOK KaKablit pabounii AeHb
MHCTPYMEHTOM MO CPAaBHEHWIO C APYrUMW BAONKEHWAMM (obauraumm, AenosuTobl, MuHMManbHaa cymma npuobpeteHus naes
HeBUKMMOCTb), AasKe YUUTbIBAA Nepuoabl CHUKEHUA PbIHKA. NpU NepBoHaYanbHOM NpHoGpeTeHIM 1000 py6.
Bce cpepcTsa ¢orr|-|,u.a BCErJa B/IOXKEHbl TONBKO B aKUWM — MPUHUUN MNONHOTO npu Nocneayomx NpMoBpeTeHnax 1000 py6.
MHBECTUPOBaHMA. Mpu ynpaBaeHnn AaHHbIM GOHAOM Mbl CO3HATE/IbHO OTKa3blBaemcs HanbaBKk npy npuoBpeTeHm naes 0,25-1,5% (5 3aBMcMOcTH
OT BNOXEHUA B O6AMrauuu, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaeT
. OT CyMmMbl probpeTeHns)
npuobpertatb 06Mraumm B pamkax GoHAa akLuuit.
" CKVAKM Npuy noraleHuu naes 0,25-2,49% (8 3aBMCMMOCTH
Mbl TBEPAO YBEPEHbI - [N1aBHasA 3ajava ynpasasaioLweid KomnaHum — Bbl6upaTh Aydwne
o ” OT CPOKa BNafeHUsA naamu)
aKTMBbl. B ciyyae doHAa akumit — 3TO BbIGOP AYYWMX aKUMA. TONBKO TaK MOMKHO
N Ob6meH naes BO3MOXXeH 06MeH Ha naun poHaa ONUdCKU
paboTatb nyywe pbiHka. Ona ONUPA «Apcarepa — oHA akuuity HGeHumapkom «Apcarepa — GoHa CMEWaHHbIX
(opueHTupom) sasnseTca nHaekc MMBB. MHBECTULMI»
MoKynKa 1 npoaaa naes Ha BTOPUYHOM 8 Ntoboi pabounii aeHb Ha GOHA0BOM
MoapobHo ¢ aeonorveit u nocTynatamm MHBecTUpoBaHua YK «Apcarepa» Bbl MOXeTe NO3HaKOMUTbCA pbIHKe 6upske MMBE (Tvkep MUOApPcdA)
Ha caiiTe KomnaHum www.arsagera.ru.
MaKcumanbHblii 06LWmii pasmep He 6onee 3,6% oT cpeaHerogosoit CHA
BO3HArpaxAeHwin u pacxogos GpoHaa doHaa c yuetom HAC
Pe3ynbTatbl ynpaBneHus ¢poHaom
C Havana
roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTa poHAa B peiTUHre No LOXOAHOCTU OTKPbITbIX MNDOoB aKumit 45 113 86 110 21 11 4
no AaHHbIM www.investfunds.ru (kon-8o GoHA0B B peiTUHre) (180) (190) (188) (185) (173) (171) (78)
M3MeHeHne CTOMMOCTM nas -6,15% -10,87% -6,77% -17,10% 19,59% 87,80% 82,86%
v“3meHeHue beHUmapKa poHaa -8,41% -9,33% -7,22% -13,04% 12,94% 14,61% 6,72%

paduK nameHeHua croumoctu nas u CHA

s Hamuka CYA, py6 (nesas wkana)

[MHamuKa ueHbl nas, py6 (npasas wkana)
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UHndopmauma 06 aktusax poHga
CocTaB aKTUBOB OTtpacneBan CTPYKTypa aKTUBOB
fpynna LUeHHas 6ymara Aonsa, % Otpacnb Aona, %
pucka
6.1 TpaHcHedTb, an 10,20 [No6blua, nepepaboTka HedTH 1 rasa 39,93
Fasnpom 10,10 CTpounTenbCTBO, HEABUKMMOCTD 29,62
NiyKomn 9,95 ! ’
lasnpom HedTb 3,94 Tpancnopt 10,20
6.2 Tpynna JICP 10,29 Mpon3BoACTBO MMHepabHbIX ya06peHuii 8,86
TaTHedTb, an 9,52 MalumnHocTpoeHune 8,07
Ipynna Komnaxuii MUK 9,32 LiBeTHasa meTannyprua 3,09
AKpOH 8,86
HuXHeKamcKkHepTexUm, an 6,43
6.3 OTKpbITble NHBECTULUU 5,17
YnaH-YA3HCKMI aBUALMOHHbIV 3aBOS, 5,02
Fanc-fesenonmeHt 4,84
YensabuHCKMI1 LMHKOBDIN 3aBOA, 3,09
KasaHcKkuii BepToneTHbI 3aBog, 3,06
WUtoro akuuit 99,77
[eHexHble cpeacTsa 0,23

CmoTpuTe Ha Www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru sugeo «Haww donabi». B gaHHON nporpamme cneuuanuctol OTaena noptdesbHbIX MHBECTULMI NOoAPOBHO PaccKasbiBaloT, Kakue daKTuyeckue
AENCTBMA C aKTUBaMM NpeAnpUHUMANa KOMNaHWA 3a OTYETHBIN Nepuog, a TakxKe NPUBOAAT AdHHbIE O TEKYLMX MecTax GOHAOB B PEITUHIAX MO AOXOAHOCTM.

CTOMMOCTb MHBECTULIMOHHBIX NaeB MOMET YBE/IMYMBATLCA WM YMEHbLIATbCA, Pe3yNbTaTbl MHBECTUPOBAHUA B MPOLIOM He ONnpeAenAtoT AoxoAbl B byayliem, rocyaapcTso He
rapaHTMpyeTt A0XO4HOCTb I/IHBeCTVILI,l/IH B WHBECTULUMOHHbIE ¢0H,D,b|. I'Ipe»(,u,e uem I'IplAOﬁpeCTI/I VIHBeCTl/ILI,VIOHHbIﬁ naﬁ, cnegyetr BHMMATe/IbHO O3HAaKOMMUTbCA C MpaBunamu
[OBEPUTE/IBHOTO YNPaBAEHUA NaeBbiM WHBECTULMOHHBIM GOHAOM. B3MMaHMe CKMAOK (HafbaBOK) YMEHbWMT [OXOAHOCTb MHBECTULUMIA B WHBECTULMOHHbIE Nau Naesoro
MHBeCTULMOHHOTO ¢oHaa. Mpasuna OMUSD akumin «Apcarepa — ¢oHA akumii» 3apernctpupoBarbl PCPP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelwaHHbIX
MHBECTULMIA «Apcarepa — GOHZA CMeLlaHHbIX MHBEeCTULM» 3apernctpuposarbl ®COP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akuuit «Apcarepa — akumu 6.4»
3apeructpupoBaHbl PCOP Poccun: 0439-75408664 ot 13.12.2005. /nueHsma GCOHP Poccum Ha ocyllecTBlieHWe AeATeNIbHOCTU MO YNPaB/eHUO WHBECTULMOHHbIMU dOoHAaMM,
naeBbIMU MHBECTULIMOHHBIMU GOHAAMM U HEroCyAapCTBEHHbIMU NMEHCUOHHbIMK doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHnsa cpoka genctausa. JiuueHsma GCPP Poccun
Ha OCyLLEeCTBIeHWE AeATENbHOCTH MO YNPaBAeHUIo LeHHbIMKU Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHUA CPOKa AEUCTBUSA.

OAO «YK «Apcarepa». Agpec: 194021, Cankt-lMeTepbypr, ya. LWateneHa, 4.26A BL, «PeHeccaHc», 8- aTax. TenedoH: (812) 313-05-30

€eHLUUa/IbHaA AO0XOA4HOCTb — raBH prrepm'i WUHBECTUPOBaHUA
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MNAEBbBIE ®OH/1bl OAO «YK «APCATEPA». ExXemecsuHbii otyeT Ha 30 ceHTA6pa 2011

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

Ha 30 ceHTAGpa 2011: CYA 137 190 794,09 py6. | ctoumocTb nas 2 257,60 py6. | o6opoT Ha MMBB (Tukep MU®ApcPA) 3a mecal, 61 595,00 py6.

06was nHpopmaums

®OHA, MHBECTUPYET B NMKBUAHDIE aKLMW KPYMHbIX POCCUICKMX KOMNaHwit. CTaTUCTUKa
3apy6exHblx GOHAOBbIX PbIHKOB MOKa3blBAeT, YTO B AO/NrOCPOYHON nepcnekTvse 6e3
BCAKWMX  CMEKyNAUMA  akuuu  ABnalTcA  Haubonee  AOXOAHBIM — GUHAHCOBLIM
MHCTPYMEHTOM MO CPaBHEHUIO C APYrMMU BAOMeHWamu (obauraumm, [enoswuTsl,
HEABUKMMOCTb), AAXKeE YUMUTbIBAA NEPUOLbI CHUKEHUA PbIHKA.

Bce cpeactBa $oHAa Bcerfa BIOXKEHbI TONBKO B aKLUK NPUHLUMN  MOJTHOTO
MHBeCTUpOBaHuA. Mpu ynpasneHnn AaHHbIM GOHAOM Mbl CO3HATENbHO OTKa3blBaemcs
OT BNOXEHUA B O6AMrauuu, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaeT
npuobpertatb 06auraumm B pamkax GoHaa akumit.

Mbl TBEPAO YBEPEHbI - [N1aBHasA 3ajava ynpasasaioLweid KomnaHum — Bbl6upaTh Aydwne
aKTvBbl. B cnyvae ¢poHAa aKkuuil — 3TO BbIGOP AyHWMX aKUMWA. TOABKO Tak MOXHO
paboTatb nyywe pbiHka. Ona ONUPA «Apcarepa — oHA akuuity 6GeHumapkom
(opueHTupom) sasnseTca nHaekc MMBB.

Moppo6Ho ¢ naeonorueil u noctynatamm uHBecTUposaHua YK «Apcarepa» Bbl MoxeTe NO3HaKOMUTbCA
Ha caiiTe KOMNaHUM WWw.arsagera.ru.

Pe3ynbTatbl ynpasneHus ¢poHgom

Tun doHaa

www.arsagera.ru

OTKPbITbIN MAD akuuit

[ata 3aseplueHuna popmuposarusa GoHaa

30.06.2005 r.

Mpvem 3aaBoK

Kaxablii pabounii AeHb

MuHUManbHasa cymma npuobpereHus naes
npv NepeBoHavYasbHOM NpuobpeTeHUn
npwv nocneayoLwmx NpuobpeTeHmax

1000 py6.
1000 py6.

Hanb6asku npu npuobpeTteHun naes

0,25-1,5% (B 3aBUCMMOCTHM
OT CyMMbI npuobpeTeHus)

CKVAKM Npuy noraleHuu naes

0,25-2,49% (8 3aBMCMMOCTH
OT CPOKa BNAAEHMA Nasmm)

Ob6meH naes

BO3MOXXeH 06MeH Ha naun poHaa ONUdCKU
«Apcarepa — $GOHJ, CMeLIaHHbIX
WNHBECTULMIN»

MoKynKa v Nposaka Naes Ha BTOPUYHOM
pbiHKe

B Nto6oi pabounii AeHb Ha GOHA0BOMN
6upske MMBE (Tvkep MUOApPcdA)

MaKcumanbHblii 06LWmii pasmep
BO3HarpaxzaeHui n pacxosos GpoHaa

He bonee 3,6% oT cpeaHerogosoit CHA
doHzaa c yuetom HAC

C Havana

roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTa poHAa B peiTUHre No LOXOAHOCTU OTKPbITbIX MNDOoB aKumit 69 150 130 118 38 11 3
no AaHHbIM www.investfunds.ru (kon-8o GoHA0B B peiTUHre) (177) (188) (184) (182) (171) (165) (70)
M3MEeHeHne CTOMMOCTM nas -19,67% -14,41% -21,32% -27,50% -1,84% 127,12% 75,69%
v“3meHeHue beHUmapKa poHaa -19,04% -11,61% -18,00% -24,65% -5,12% 32,98% -0,05%

paduK nameHeHua croumoctu nas u CHA
200 000 000
150 000 000
100 000 000

50 000 000

VioHs 2005
Wione 2005

Asryct 2005

CentABps 2005
Mait 2006

VioHb 2006
Wions 2006

AsrycT 2006

CenTABpb 2006
Maii 2007

OKTABPS 2005
Hoa6pb 2005
[exabps 2005
AnBaps 2006
®espans 2006
Mapr 2006
Anpens 2006
OkTABPS 2006
Honpb 2006
[exabpy 2006
Ansaps 2007
@espans 2007
Mapr 2007
Anpen 2007
Vions 2007
Vions 2007
Asryct 2007
CentaBps 2007
OkTABpS 2007
Hoa6pb 2007
[exabps 2007
AnBaps 2008
@espans 2008
Mapr 2008
Anpens 2008

UHndopmauma 06 aktueax poHga

Cocras aKTMBOB

fpynna LUeHHas 6ymara Aonsa, %
pucka
6.1 TpaHcHedTb, an 10,17
asnpom 10,02
NiyKomn 9,98
lasnpom HedTb 3,53
MK HopHukenb 0,50
6.2 Ipynna /ICP 9,96
pynna Komnaxuit MUK 9,94
TaTHedTb, an 9,64
AKpOH 7,96
HukHekamckHebTexUm, an 6,79
6.3 OTKpbITble MHBECTULUU 5,60
YnaH-YA3HCKMI aBMALMOHHbIN 3aB0OA, 5,44
Fanc-fesenonmeHT 3,96
KasaHcKkuii BepToneTHbI 3aBog, 3,09
YensabuHCKUIA LMHKOBDIN 3aBOA, 3,04
WUToro akuuit 99,62
JeHexHble cpeacTsa 0,38

CmoTpuTe Ha www.arsagera.ru

Vions 2008
Vions 2008
Asryct 2008
CexTABps 2008

s inHamuka CYA, py6 (nesas wkana)

OkTABPS 2008
Honpb 2008
[exaGps 2008
Ansaps 2009
®espans 2009
Mapr 2009
Anpens 2009
Vios 2009
Vions 2009
Asryct 2009
CenTaBpb 2009
OKrAGpb 2009
HonBpb 2009
[exabps 2009
Ansaps 2010
@espans 2010
Mapr 2010
Anpens 2010

OTpacnesas CTPYKTypa akTUBOB

Mions 2010

Wionb 2010

Asryct 2010
CexTABps 2010

[MHamuKa ueHbl nas, py6 (npasas wkana)

OkTABPS 2010
Honbpb 2010
[exabpy 2010
Ausaps 2011
®espans 2011
Mapr 2011
Anpen 2011
Miows 2011
Vions 2011
Asryct 2011
CenTaBps 2011

Otpacnb Aona, %
[obbiua, nepepaboTtka HedTH 1 rasa 39,96
CTpounTenbCTBO, HEABUKMMOCTD 29,46
TpaHcnopt 10,17
MalumnHocTpoeHune 8,53
MNpoun3BoACTBO MMUHEPAbHbLIX YA06peHui 7,96
LiseTHaa meTannyprua 3,54

CmoTpuTe Ha www.arsagera.ru suaeo «Hawwm donabi». B AaHHON nporpamme cneuuanuctel OTAena nopTdenbHbIX WHBECTULMI NOAPOBHO paccKasbiBaloT, Kakue daKTuyeckue
[LENCTBUA C aKTUBAMM NPeanpPUHUMANa KOMNaHWA 3a OTYETHDBIN Nepuog, a TakKe NPUBOAAT AaHHbIE O TEKYLLMX MecTax GOHA0B B PEMTUHIAX MO LOXOAHOCTU.

CTOMMOCTb MHBECTULIMOHHBIX NaeB MONET YBE/JIMYMBATLCA WM YMEHbLIATbCA, PEe3yNbTaTbl MHBECTMPOBAHWA B MPOLAOM He OMpeAenatoT AoxoAbl B 6yayliem, rocyAapcTso He
rapaHTUpyeT [OXOAHOCTb WHBECTULMIA B MHBECTULMOHHble GoHAbl. lMpexae 4Yem nNpuobBPecT WMHBECTULMOHHBIM Nai, cnefyeT BHUMATE/NIbHO O3HAKOMWTLCA C NpasBUAaMu
[0BEPUTE/IHOTO YNPaBJeHUA MaeBbiIM MHBECTULMOHHBIM (GOHAOM. B3MMaHWe CKMAOK (HafbaBOK) YMEHbWMT [AOXOAHOCTb MHBECTUUMIA B MHBECTULMOHHbIE MauM MNaeBoro
UHBeCTULMOHHOro doHaa. Mpasuna OMUS akumit «Apcarepa — boHA akumii» 3apernctpuposanbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelwaHHbIX
MHBeCTULMI «Apcarepa — $OHZ, CMeLIaHHbIX MHBecTULMn» 3apernctpuposanbl PCHP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSP akumii «Apcarepa — akumm 6.4»
3apeructpupoBaHbl ®COP Poccum: 0439-75408664 ot 13.12.2005. /inueHsna DCDP Poccum Ha ocyliecTBieHME [AeATe/IbHOCTU MO YNPaBAEHWUI WMHBECTULMOHHbIMU GoHAaMMU,
naesbIMU MHBECTULMOHHbIMU GOHAAMM U HETOCYAAaPCTBEHHbIMU NEHCUOHHbIMK doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHnsa cpoka aenctausa. JinueHsma GCPP Poccuun
Ha OCYLLECTB/IEHWNE AeATeIbHOCTU MO YNpaBaeHuo LeHHbIMK Bymaramu: 078-10982-001000 ot 31.01.2008 6€3 orpaHuYeHna CPOKa AeNCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, Cankt-lMeTepbypr, yn. LaTteneHa, A4.26A bL, «PeHeccaHc», 8-11 sTax. TenedoH: (812) 313-05-30

CeabMmoii noctynat uHeectuposaHua YK «Apcarepa»

OTeHLMa/bHaA A0X0O4HOCTb — rnaBHbIA Kpm’epm‘i WUHBECTUPOBaAHUA
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NAEBbIE ®OH/Abl OAO «YK «APCATEPA». ExXemecAuHbli oTyeT Ha 31 okTAbpAa 2011

www.arsagera.ru

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

Ha 31 okTAbpa 2011: CYA 151 290 198,71 py6. | cToumocTb nas 2 484,41 py6. | o6opoT Ha MMBE (Tukep MU®Apc®A) 3a mecsay, 10 084,00 py6.
06wan nHpopmaums

®OoHA, MHBECTUPYET B NMKBUAHDBIE aKLMW KPYMHbIX POCCUICKMX KOMNaHwWiA. CTaTuCTUKa Tun doHaa OTKpbITbIN MAD akuui

3apy6exHblx GOHAOBbIX PbIHKOB MOKa3blBAeT, YTO B AO/NrOCPOYHON nepcnekTvse 6e3 [ata 3aBepLierns GopmmuposaHua GoHaa 30.06.2005 r.

BCAKWMX  CMEKyNAUMA  akuuu  ABnalTcA  Haubonee  AOXOAHBIM — GUHAHCOBLIM Mpuem 3asBOK KaKablit pabounii AeHb
MHCTPYMEHTOM MO CPAaBHEHWIO C APYrUMW BAONKEHWAMM (obauraumm, AenosuTobl, MuHMManbHaa cymma npuobpeteHus naes
HeBUKMMOCTb), AasKe YUMUTbIBAA Nepuoabl CHUKEHUA PbIHKA. NpU NepBoHaYanbHOM NpHoGpeTeHIM 1000 py6.
Bce cpeactBa $oHAa BCerAa BAOMEHbl TONbKO B aKUWM — MPUHLWN NOAHOMO npu Nocneayomx NpMoBpeTeHnax 1000 py6
MHBECTUPOBaHMA. Mpu ynpaBaeHnn AaHHbIM GOHAOM Mbl CO3HATE/IbHO OTKa3blBaemcs HanbaBKk npy npuoBpeTeHm naes 0,25-1,5% (5 3aBMcMOcTH
OT BNOXEHUA B O6AMrauuu, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaeT
. OT CyMmMbl probpeTeHns)
npuobpertatb 06uraumm B pamkax GoHAa akLuuit.
" CKMAKM Npuv noralieHum naes 0,25-2,49% (8 3aBMCMMOCTH
Mbl TBEPAO YBEPEHbI - [N1aBHasA 3ajava ynpasasaioLweid KomnaHum — Bbl6upaTh Aydwne
o ” OT CPOKa BNafeHUsA naamu)
aKTMBbl. B ciyyae doHAa akumit — 3TO BbIGOP AYYWMX aKUMA. TONBKO TaK MOMKHO
N Ob6meH naes BO3MOXXeH 06MeH Ha naun poHaa ONUdCKU
paboTatb nyywe pbiHka. Ona ONUPA «Apcarepa — oHA akuuity HGeHumapkom «Apcarepa — GoHa CMEWaHHbIX
(opueHTupom) sasnseTca nHaekc MMBB. MHBECTULMI»
MoKynKa 1 npoaaa naes Ha BTOPUYHOM 8 Ntoboi pabounii aeHb Ha GOHA0BOM
MoapobHo ¢ aeonorveit u nocTynatamm MHBecTUpoBaHua YK «Apcarepa» Bbl MOXeTe NO3HaKOMUTbCA pbIHKe 6upske MMBE (Tvkep MUOApPcdA)
Ha caiiTe KomnaHum www.arsagera.ru.
MaKcumanbHblii 06LWmii pasmep He 6onee 3,6% oT cpeaHerogosoit CHA
BO3HArpaxAeHwin u pacxogos GpoHaa doHaa c yuetom HAC
Pe3ynbTatbl ynpaBneHus ¢poHaom
C Havana
roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTa poHAa B peTUHre No LOXOAHOCTU OTKPbITbIX MTNDOB akumit 60 75 126 115 29 7 4
no AaHHbIM www.investfunds.ru (kon-8o GoHA0B B peiTUHre) (177) (189) (187) (184) (174) (169) (87)
M3MeHeHne CTOMMOCTM nas -11,60% 10,05% -16,05% -16,28% 5,18% 297,40% 79,62%
v“3meHeHue beHUmapKa poHaa -11,22% 9,66% -12,11% -13,96% -1,63% 104,74% 5,03%

paduK nameHeHua croumoctu nas u CHA

s Hamuka CYA, py6 (nesas wkana)

[MHamuKa ueHbl nas, py6 (npasas wkana)
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Wiows 2005
Vions 2005
Asryct 2005
CentaBps 2005
Mait 2006
Wiows 2006
Vions 2006
Asryct 2006
CenTaBpb 2006

OkTA6pL 2005
Mait 2007

VioHs 2007
Vions 2007
Asrycr 2007

CeHTAbpb 2007
Mionb 2008

Vions 2008
Asrycr 2008
CenTaBpb 2008

OkTABPS 2008
Vios 2009

Wionb 2009

Asryc 2009

Centa6pb 2009
Mions 2010

Honpb 2005
[exabps 2005
Ansapy 2006
®espans 2006
Mapr 2006
Anpens 2006
OkTABPS 2006
Hoa6pb 2006
[exabpy 2006
Ausaps 2007
®espans 2007
Mapr 2007
Anpens 2007
OkTABPS 2007
Honps 2007
[exabpy 2007
Ansaps 2008
@espans 2008
Mapr 2008
Anpens 2008
Hon6p 2008
[exabpy 2008
Ausaps 2009
®espans 2009
Mapr 2009
Anpens 2009
OKTABPS 2009
HonBpb 2009
[exaGpy 2009
Ansaps 2010
@espans 2010
Mapr 2010
Anpens 2010
Vions 2010
Asryct 2010
CentaBps 2010
OkrABpb 2010
Honbpb 2010
[exabps 2010
Angaps 2011
®espans 2011
Mapr 2011
Anpens 2011
Wiows 2011
Vions 2011
Asryct 2011
CenTaBps 2011
OkTABPS 2011

UHndopmauma 06 aktusax poHga

Cocras aKTMBOB

OTpacnesas CTPYKTypa akTUBOB

fpynna LUeHHas 6ymara Aonsa, % Otpacnb Aona, %
pucka
6.1 TpatcHedTs, an 10,47 [o6blua, nepepaboTka HedTH 1 rasa 39,39
“’3""9’“ 10,30 CTpounTenbCTBO, HEABUKMMOCTD 29,63
NyKoun 9,70
lasnpom HedTb 3,80 Tpancnopt 10,47
MK HopHukenb 0,40 MalumnHocTpoeHune 9,21
6.2 I'pynna /ICP 9,79 MNpoun3BoACTBO MUHEPAIbHBIX YA06peHNi 8,18
TaTHedTb, an 9,71 LiBeTHasa meTannyprua 3,02
pynna Komnauuit MUK 9,55
AKpOH 8,18
6.3 HuxkHekamckHedTEXMM, an 5,89
YnaH-YA3HCKMI aBUALMOHHbIN 3aBOA, 5,85
Fanc-OesenonmeHT 5,31
OTKpbITble MHBECTULUU 4,98
YenabuHCKWI LMHKOBbIN 3aBOS, 2,62
6.4 KasaHcKuii BepToneTHbI 3aBog, 3,37
WUtoro akuuit 99,90
[eHexxHble cpeacTsa 0,10

CmoTpuTe Ha www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru suaeo «Haww donabi». B aaHHOI nporpamme cneuuanuctel OTAena nopThenbHbIX MHBECTULMI NOAPOBHO paccKasbiBaloT, Kakue daKTuyeckue
[ENCTBUA C aKTUBAMM NPeanpPUHUMANa KOMNaHWA 3a OTYETHBIN NepUos, a TakKe NPUBOAAT AaHHbIE O TEKYLLMX MecTax GOHA0B B PEMTUHIAX MO LOXOAHOCTU.

CTOMMOCTb MHBECTULIMOHHBIX NaeB MONET YBE/JIMYMBATLCA WM YMEHbLIATbCA, PEe3yNbTaTbl MHBECTMPOBAHWA B MPOLAOM He OMpeAenatoT AoxoAbl B 6yayliem, rocyAapcTso He
rapaHTUpyeT [OXOAHOCTb WHBECTULMIA B MHBECTULMOHHble GoHAbl. lMpexae 4Yem nNpuobBPecT WMHBECTULMOHHBIM Nai, cnefyeT BHUMATE/NIbHO O3HAKOMWTLCA C NpasBUAaMu
[0BEPUTE/IHOTO YNPaBJeHUA MaeBbiIM MHBECTULMOHHBIM (GOHAOM. B3MMaHWe CKMAOK (HafbaBOK) YMEHbWMT [AOXOAHOCTb MHBECTUUMIA B MHBECTULMOHHbIE MauM MNaeBoro
MHBeCTULMOHHOro ¢doHaa. Mpasuna OMUS akumit «Apcarepa — doHZA akumii» 3apernctpuposarbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelwaHHbIX
MHBeCTULMI «Apcarepa — GOHZ, CMeLlaHHbIX MHBEeCTULM» 3apernctpuposarbl ®COHP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumii «Apcarepa — akuumn 6.4»
3apeructpupoBaHbl PCOP Poccun: 0439-75408664 ot 13.12.2005. /lnueHsma PCOHP Poccum Ha ocyllecTBeHUe [AeATeNbHOCTU MO YNPaB/ieHUO WHBECTULMOHHbIMU doHAaMK,
naesbIMU MHBECTULMOHHBIMU GOHAAMM U HETOCYAAaPCTBEHHbIMU NEHCUOHHbIMM doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHnsa cpoka aenctaus. JinueHsms GCPP Poccuun
Ha OCyLLEeCTB/IeHME AeATENbHOCTU MO YNpaBaeHUIo LeHHbIMKU Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHMyeHUA cpoka AelCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CankT-lMeTtepbypr, yn. LWaTtenexa, 4.26A BL, «PeHeccaHc», 8-i1 aTax. TenedoH: (812) 313-05-30

Ceabmoii nocTynat uHBectuposaHua YK «Apca TEHLMaNbHAA JOXOAHOCTb — INaBHbIN KPUTEPUIA MHBECTUPOBAHUA
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MNAEBbIE ®OH/Abl OAO «YK «APCATEPA». ExKemecAuHbli oTyeT Ha 30 HoAGpAa 2011

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

Ha 30 HoAb6pAa 2011: CYA 156 626 801,56 py6. | cToumocTsb nas 2 557,39 py6.

06wan nHpopmaums

®OoHA, MHBECTUPYET B NMKBUAHDBIE aKLMW KPYMHbIX POCCUICKMX KOMNaHwWiA. CTaTuCTUKa
3apy6exHblx GOHAOBbIX PbIHKOB MOKa3blBAeT, YTO B AO/NrOCPOYHON nepcnekTvse 6e3
BCAKWMX  CMEKyNAUMA  akuuu  ABnalTcA  Haubonee  AOXOAHBIM — GUHAHCOBLIM
MHCTPYMEHTOM MO CPaBHEHUIO C APYrMMU BAOMeHWamu (obauraumm, [enoswuTsl,
HEABUMKMMOCTb), AAXKE YUNTbIBAA NEPUOLbI CHUKEHUA PbIHKA.

Bce cpeactBa $oHAa Bcerfa BIOXKEHbI TONBKO B aKLUK NPUHLUMN  MOJTHOTO
MHBeCTUpOBaHuA. Mpu ynpasneHnn AaHHbIM GOHAOM Mbl CO3HATENbHO OTKa3blBaemcs
OT BNOXEHUA B O6AMrauuu, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaeT
npuobpertatb 06uraumm B pamkax GoHAa akLuuit.

Mbl TBEPAO YBEPEHbI - [N1aBHasA 3ajava ynpasasaioLweid KomnaHum — Bbl6upaTh Aydwne
aKTvBbl. B cnyvae ¢poHAa aKkuuil — 3TO BbIGOP AyHWMX aKUMWA. TOABKO Tak MOXHO
paboTatb nyywe pbiHka. Ona ONUPA «Apcarepa — oHA akuuity HGeHumapkom
(opueHTupom) sasnseTca nHaekc MMBB.

Moppo6Ho ¢ naeonorueil u noctynatamm uHBecTUposaHua YK «Apcarepa» Bbl MoxeTe NO3HaKOMUTbCA
Ha caiiTe KOMNaHUM WWw.arsagera.ru.

Pe3synbTathl ynpasneHua ¢poHaom

www.arsagera.ru

o06opoT Ha MMBB (Tukep MUPApcPA) 3a mecay, 277 478,00 py6.

Tun doHaa

OTKPbITbIN MAD akuuit

[lata 3aBeplueHuna popmuposarusa GoHaa

30.06.2005 r.

Mpvem 3aaBoK

KaXkablii pabounin AeHb

MuHUManbHasa cymma npuobpereHus naes
npv NepeBoHavYasbHOM NpuobpeTeHnun
npv nocneayoLwmx npuobpeTeHmax

1000 py6.
1000 py6.

Hanb6asku npu npuobpeTteHun naes

0,25-1,5% (B 3aBUCMMOCTH
OT CyMMbI NpuobpeTeHus)

CKMAKM Npuv noralieHum naes

0,25-2,49% (8 3aBMCMMOCTH
OT CPOKa BNAAEHMA Naamu)

Ob6meH naes

BO3MOXXeH 06MeH Ha naun poHaa ONUdCKU
«Apcarepa — $GOHJ, CMEeLIaHHbIX
WNHBECTULMIN»

MoKynKa v Nposaka Naes Ha BTOPUYHOM
pbiHKe

8 Ntoboi pabounii aeHb Ha GOHA0BOM
6upske MMBE (Tvkep MUOApPcdA)

MaKcumanbHblii 06LWmii pasmep
BO3HArpaxAeHwin u pacxogos GpoHaa

He 6onee 3,6% oT cpeaHerogosoit CHA
doHaa c yuetom HAC

C Havana

roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTa poHAa B peTUHre No LOXOAHOCTU OTKPbITbIX MTNDOB akumit 42 27 70 77 31 6 4
no AaHHbIM www.investfunds.ru (kon-8o GoHA0B B peiTUHre) (178) (190) (189) (184) (176) (170) (89)
M3MEeHeHMe CTOMMOCTM nas -9,00% 2,94% -3,04% -9,61% 0,36% 378,24% 69,21%
M3mMeHeH e BeHumapka boHaa -11,16% 0,07% -3,00% -10,00% -4,21% 145,31% -3,29%

paduK nameHeHua croumoctu nas u CHA
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UHndopmauma 06 aktusax poHga
CocraB aKTMBOB
fpynna LUeHHas 6ymara Aonsa, %
pucka
6.1 NyKonn 10,15
asnpom 10,08
TpaHcHedTb, an 9,98
lasnpom HedTb 5,26
6.2 AKpOH 10,07
I'pynna Komnanwii MK 9,91
pynna JICP 9,90
TaTHedTb, an 6,93
6.3 HuxkHekamcKkHedTEXMM, an 6,07
Fanc-AesenonmeHt 5,10
OTKpbITble MHBECTULUU 5,07
YnaH-YA3HCKMI aBUALMOHHbIN 3aB0OA, 4,19
YenabuHCKMI LMHKOBbIN 3aBO4 2,91
BaHk CaHKT-MeTepbypr 0,45
6.4 KasaHcKuii BepToneTHbI 3aBog, 3,19
WToro akumi 99,28
[leHexHble cpeacTBa U febUTOPCKan 3aJ01IKEHHOCTb 0,72

CmoTpuTe Ha Www.arsagera.ru

Wiows 2008
Vions 2008
Asryc 2008
CenTaBpb 2008

s Hamuka CYA, py6 (nesas wkana)

OkTABPS 2008
HonBps 2008
[exabps 2008
Ausaps 2009
@espans 2009
Mapr 2009
Anpens 2009
Wiows 2009
Vions 2009
Asryct 2009
CenTaBpb 2009
OxTABPS 2009
HonBps 2009
[exabps 2009
Ansaps 2010
@espans 2010
Mapr 2010
Anpens 2010
Wiows 2010

OTpacnesas CTPYKTypa akTUBOB

Wionb 2010

Asryct 2010
CenTaBps 2010

[MHamuKa ueHbl nas, py6 (npasas wkana)

OxTABPS 2010
Honbps 2010
[exabps 2010
Ansaps 2011
@espans 2011
Mapr 2011
Anpens 2011
Wiows 2011
Vions 2011
Asrycr 2011
CenTaBps 2011
OxTABpS 2011
Honbps 2011

Otpacnb Aona, %
[obbiua, nepepaboTtka HedTH 1 rasa 38,49
CTpounTenbCTBO, HEABUKMMOCTD 29,98
Mpon3BOACTBO MUHEPaNbHbIX YA06peHuit 10,07
TpaHcnopt 9,98
MalumnHocTpoeHune 7,39
LiseTHaa meTannyprua 2,91
DUHAHCOBbIV CEKTOP 0,45

CmoTpuTe Ha www.arsagera.ru Buaeo «Hawu donabi». B gaHHOM nporpamme cneumanuctel Otaena noptdenbHbIX UHBECTULUN I'IO,CI,pO6HO paccKasbiBaloT, Kakue dakTuyeckme
[ENCTBUA C aKTUBAMM MpeAnpuHMMana KOMNaHWA 3a OTYETHbIV MEPUO, a TaKKe NMPUBOAAT AaHHbIE O TEKYLUX MecTax GOHAOB B PEUTUHIAX MO JOXOAHOCTU.

CTOMMOCTb MHBECTULIMOHHBIX NMaeB MOMET YBE/IMYMBATLCA WM YMEHbLIATbCA, Pe3ynbTaTbl MHBECTMPOBAHWA B MPOL/IOM He OnpeaenAloT AoxoAbl B 6yayuiem, rocyAapcTso He
rapaHTUpyeT [OXOAHOCTb WMHBECTULMIA B MHBECTULMOHHble GoHAbl. MMpexae 4Yem nNpuobBPecT WMHBECTULMOHHBIM Nai, cnefyeT BHUMATE/NIbHO O3HAKOMWTLCA C NpasBUAamu
[0BEPUTE/IHOTO YNPaBJeHUA MaeBbiM MHBECTULMOHHBIM (GOHAOM. B3MMaHWe CKMAOK (HafbaBOK) YMEHbWMT [AOXOAHOCTb MHBECTULMIA B MHBECTULMOHHbIE NauM MNaeBoro
MHBeCTULMOHHOTro ¢oHaa. Mpasuna OMUS akumin «Apcarepa — ¢oHZA akumii» 3apernctpuposanbl PCPP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelwaHHbIX
MHBECTULMI «Apcarepa — GOHZA CMeLlaHHbIX MHBEeCTUL My 3apernctpuposarbl ®COP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akuuit «Apcarepa — akumu 6.4»
3apeructpupoBaHbl PCOP Poccmm: 0439-75408664 ot 13.12.2005. /inueHsna PCPP Poccum Ha ocylecTBieHMe AeATeSIbHOCTU MO YNPaBAeHWUI WMHBECTULMOHHbIMU GoHAaMMU,
naesbIMU MHBECTULLMOHHBIMU GOHAAMM U HETOCYAAaPCTBEHHbIMU NEHCUOHHbIMM doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHnsa cpoka aenctaus. JinueHsms GCPP Poccum

Ha OCyLLEeCTB/IeHME AeATENbHOCTU MO YNpaBaeHUIo LeHHbIMKU Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHuUyeHUA cCpoka AeNCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, Cankr-lMetepbypr, ya. Lartenexa, 4.26A BL, «PeHeccaHc», 8- aTax. TenedoH: (812) 313-05-30

CeabMoii nocTynat uHBecTMposaHua YK «Apcarepa»:

TeHUMaIbHAA AOXOAHOCTb — IM1aBH

KpUTEpUii UHBECTUPOBaHUA


file://pdc/public/Управление%20Операционного%20обслуживания/Проекты%20управления/ежемесячный%20отчет%20по%20пифам/2011-06/www.arsagera.ru
http://www.arsagera.ru/info-blok/arsmedia_video-materialy_kompanii/regular/

MNAEBbIE ®OH/Abl OAO «YK «APCATEPA». ExKemecAuHbli oTyeT Ha 30 aekabpa 2011

www.arsagera.ru

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

Ha 30 gekabps 2011: CYA 149 078 202,62 py6. | cTtoumocTb nas 2 455,45 py6. | o6opoT Ha MMBB (Tukep MUPApcPA) 3a mecal, 44 544,00 py6.
06was nHpopmaums

®OoHA, MHBECTUPYET B NMKBUAHDIE aKLMW KPYMHbIX POCCUICKMX KOMNaHWiA. CTaTuCTUKa Tun doHaa OTKpbITbIN MND akuuin

3apy6exHblx GOHAOBbIX PbIHKOB MOKa3blBAeT, YTO B AO/NrOCPOYHON nepcnekTvse 6e3

[ata 3aBepwerus popmuposaHus doHaa 30.06.2005 r.
BCAKWMX  CMEKyNAUMA  akuuu  ABnalTcA  Haubonee  AOXOAHBIM — GUHAHCOBLIM Mpuem 3asBOK KaK bl PaboUNii AeHb
MHCTPYMEHTOM MO CPAaBHEHWIO C APYrUMW BAONKEHWAMM (obauraumm, AenosuTobl, MuHMManbHaa cymma npuobpeteHus naes
HeBUKMMOCTb), AasKe YUMUTbIBAA NepPUOabl CHUKEHUA PbIHKA. NpU NepBoHaYanbHOM npHoGpeTeHNM 1000 py6.
Bce cpepcTsa ¢orr|-|,u.a BCErJa B/IOXKEHbl TONBKO B aKUWM — MPUHUUN MNONHOTO npu NocneayioLmx NpuoBpeTeHnax 1000 py6.
MHBECTUPOBaHMA. Mpu ynpaBaeHnn AaHHbIM GOHAOM Mbl CO3HATE/IbHO OTKa3blBaemcs HanbaBKk npy nprobpeTeHm naes 0,25-1,5% (5 3aBMCMOCTH
OT BNOXEHUA B O6AMrauuu, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaeT
. OT CyMmMbl puobpeTeHns)
npuobpertatb 06uraumm B pamkax GoHAa akLuuit.
" CKMAKM Npuv noralieHum naes 0,25-2,49% (8 3aBMCMMOCTH
Mbl TBEPAO YBEPEHbI - [N1aBHasA 3ajava ynpasasaioLweid KomnaHum — Bbl6upaTh Aydwne
o ” OT CPOKa BNafeHUs naamm)
aKTMBbl. B ciyyae doHAa akumit — 3TO BbIGOP AYYWMX aKUMA. TONBKO TaK MOMKHO
N Ob6meH naes BO3MOXXeH 06MeH Ha naun poHaa ONUdCKU
paboTatb nyywe pbiHka. Ona ONUPA «Apcarepa — oHA akuuity 6GeHumapkom «Apcarepa — GOHA CMEWaHHbIX
(opueHTMpom) aBnaeTca UHaekc MMBB. MHBECTULMIT»
MoKynKa 1 npoaaa naes Ha BTOPUYHOM B Nto6oi pabounii AeHb Ha GOHA0BOMN
MoapobHo ¢ aeonorveit u nocTynatamm MHBecTUpoBaHua YK «Apcarepa» Bbl MOXeTe NO3HaKOMUTbCA pbIHKe 6upske MMBE (Tvkep MUPApPcdA)
Ha caiiTe KomnaHum www.arsagera.ru.
MaKcumanbHblii 06LWmii pasmep He bonee 3,6% oT cpeaHerogosoit CHA
BO3HarpaxzaeHui n pacxosos GpoHaa doHzaa c yuetom HAC
Pe3ynbTatbl ynpaBneHua G¢oHgom
C Havana
roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTa poHAa B peiTUHre No LOXOAHOCTU OTKPbITbIX MNDOoB aKumit 35 30 20 66 35 6 3
no AaHHbIM www.investfunds.ru (kon-8o GoHA0B B peiTUHre) (177) (190) (189) (184) (177) (169) (98)
M3MEHEHUE CTOMMOCTY Nas -12,63% -3,99% 8,76% -14,42% -12,63% 347,94% 57,62%
n3meHeHune 6eHuMapKa GoHaa -16,93% -6,49% 2,61% -15,86% -16,93% 126,34% -17,20%

paduK nameHeHua croumoctu nas u CHA

s inHamuka CYA, py6 (nesas wkana)

[MHamuKa ueHbl nas, py6 (npasas wkana)
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Mait 2007

Viows 2007
Vions 2007
Asryct 2007

CenTaBpb 2007
Mait 2008

Viows 2008
Vions 2008
Asryct 2008
CenTaBpb 2008

OkTABPL 2008
VioHs 2009

Wionb 2009
Asryct 2009

CentABpb 2009
Mait 2010

Wions 2010
Wionb 2010

Asryct 2005
CentaBps 2005
OKTABPS 2005
Honbpb 2005
[lexaGps 2005
Ansaps 2006
@espans 2006
Mapr 2006
Anpens 2006
HonBpb 2006
[exabpy 2006
Ansaps 2007
@espans 2007
Mapr 2007
Anpens 2007
Hosbpb 2007
[exabps 2007
AnBaps 2008
@espans 2008
Mapr 2008
Anpens 2008
Mapr 2009
Anpens 2009
Mapr 2010
Anpens 2010
Asryct 2010
CenTaBpb 2010
Mapr 2011
Anpens 2011

OkTABPS 2006
Okrapb 2007
Hoa6pb 2008

[exabps 2008
AnBaps 2009
®espans 2009
OkTABPS 2009
HonBpb 2009
[exaGps 2009
Ausaps 2010
@espans 2010
OkTABPS 2010
Honbps 2010
Jexabpy 2010
Ansaps 2011
@espans 2011
Vios 2011
Wions 2011
Asrycr 2011
CenTaBps 2011
OkrAGpb 2011
Hon6ps 2011
[exabpy 2011

UHndopmauma 06 aktueax poHga

CocTaB aKTUBOB OTtpacneBan CTPYKTypa aKTUBOB
fpynna LUeHHas 6ymara Aonsa, % Otpacnb Aona, %
pucka
6.1 TpatcredTs, an 10,60 [No6blua, nepepaboTka HedTH 1 rasa 40,32
NIYKOUN 10,28
Fasnpom 10,20 CTpounTenbCTBO, HEABUKMMOCTD 30,75
lasnpom HedTb 5,45 Tpancnopt 10,60
6.2 Tpynna JICP 10,21 Mpon3BoACTBO MMHEPabHbIX ya0BpeHui 10,02
Ipynna Komnanwii MUK 10,05 MawuHocTpoeHue 3,35
AKpOH 10,02 LiseTHasa meTannyprua 2,85
TaTHedTb, an 8,43 ®dUHAHCOBbIN CEKTOP 2,10
6.3 HuxkHekamcKkHedTEXMM, an 5,95
Fanc-OesenonmeHt 5,39
OTKpbITble MHBECTULUM 5,10
YenabUHCKWIA LMHKOBbIN 3aBOS, 2,85
BaHk CaHKT-MeTepbypr 2,10
6.4 KasaHcKkuii BepToneTHbI 3aBog, 3,35
WUToro akuui 99,98
[eHexHble cpeacTsa 0,02

CmoTpuTe Ha Www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru sugeo «Haww donabi». B gaHHON nporpamme cneuuanuctsl OTaena noptdesbHbIX MHBECTULMI NOAPOBHO paccKasbiBaloT, Kakue daKTuyeckue
AENCTBUA C aKTUBaMM NpeAnpUHUMANa KOMNaHWA 3a OTYETHbI Nepuog, a TakxKe NPUBOAAT AdHHbIE O TEKYLLMX MecTax GOHA0B B PEITUHIAX MO AOXOAHOCTM.

CTOMMOCTb MHBECTULIMOHHBIX NaeB MONKET YBE/JIMYMBATLCA WM YMEHbLIATLCA, Pe3y/ibTaTbl MHBECTUPOBAHUA B MPOLIIOM He OnNpeaenatloT Aoxoabl B Byayliem, rocysapcrso He
rapaHTMpyeT [AOXOAHOCTb MHBECTULMIA B WMHBECTULMOHHbIE ¢oHAbI. [lpexae yem npuobpecT MHBECTUUMOHHBIA Mal, crefdyeT BHMMATE/NIbHO O3HAKOMMUTbCA C MPaBUIaMu
[0BEPUTE/IHOTO YNPAaBAEHUA MNaeBblM WHBECTULMOHHBIM (OHAOM. B3MmaHue CKMAOK (HafbaBOK) YMEHbWMUT [AOXOAHOCTb MHBECTULUMIA B WHBECTULMOHHbIE Mau Naesoro
MHBeCTULMOHHOTO ¢oHaa. Mpasuna OMUS akumin «Apcarepa — ¢oHZA akumii» 3apernctpupoBarbl PCPP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelaHHbIX
MHBeCTULMI «Apcarepa — GOHZA CMeLllaHHbIX MHBeCTUL My 3apernctpupoBarbl ®COP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumit «Apcarepa — akumu 6.4»
3apeructpupoBaHbl PCOP Poccum: 0439-75408664 ot 13.12.2005. /inueHsuna DGCDP Poccum Ha ocyliecTBieHWe AeATeNbHOCTM MO YNpPaBAEHUI0 WHBECTULMOHHbIMUM boHAaMM,
naeBbIMU MHBECTULIMOHHBbIMU GOHAAMM U HETrOCYyAaPCTBEHHbIMU NMEHCUOHHbIMK doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHnyeHnsa cpoka aenctaua. JiueHsma GCPP Poccun
Ha OCyLLeCcTB/IeHWE AeATEeNbHOCTH MO YNpaBAeHuto LeHHbIMU bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHUA CpoKa AeUCTBUSA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkt-lMeTepbypr, ya. Latenexa, 4.26A BL, «PeHeccaHc», 8- aTaxk. TenedoH: (812) 313-05-30

CeabMmoii noctynat uHeectuposaHua YK «Apcarepa»

OTeHLUMa/bHaA A0XO4HOCTb — rnaBHbIA Kpm’epm‘i WUHBECTUPOBaAHUA
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http://www.arsagera.ru/info-blok/arsmedia_video-materialy_kompanii/regular/
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