NAEBbIE ®OH/Abl OAO «YK «APCATEPA». ExXemecAuHblii oTyeT Ha 31 aHBaps 2012

www.arsagera.ru

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

Ha 31 AnBapa 2012: CYA 162 794 709,87 py6. | ctoumocTb nas 2 682,61 py6. | ob6opot Ha MMBEB (Tukep MUPApc®A) 3a mecaw, 39 900,00 py6.
06wan nHpopmaums

®OoHA, MHBECTUPYET B NMKBUAHDBIE aKLMW KPYMHbIX POCCUICKMX KOMNaHwWiA. CTaTuCTUKa Tun doHaa OTKpbITbIN MAD akuui

3apy6exHblx GOHAOBbIX PbIHKOB MOKa3blBAeT, YTO B AO/NrOCPOYHON nepcnekTvse 6e3

[ara 3aBepwenus popmuposaHus doHaa 30.06.2005 r.
BCAKWMX  CMEKyNAUMA  akuuu  ABnalTcA  Haubonee  AOXOAHBIM — GUHAHCOBLIM Mpuem 3asBOK KaKablit pabounii AeHb
MHCTPYMEHTOM MO CPAaBHEHWIO C APYrUMW BAONKEHWAMM (obauraumm, AenosuTobl, MuHMManbHaa cymma npuobpeteHus naes
HeBUKMMOCTb), AasKe YUMUTbIBAA Nepuoabl CHUKEHUA PbIHKA. NpU NepBoHaYanbHOM NpHoGpeTeHIM 1000 py6.
Bce cpepcTsa ¢orr|-|,u.a BCErJa B/IOXKEHbl TONBKO B aKUWM — MPUHUUN MNONHOTO npu Nocneayomx NpMoBpeTeHnax 1000 py6.
MHBECTUPOBaHMA. Mpu ynpaBaeHnn AaHHbIM GOHAOM Mbl CO3HATE/IbHO OTKa3blBaemcs HanbaBKk npy npuoBpeTeHm naes 0,25-1,5% (5 3aBMcMOcTH
OT BNOXEHUA B O6AMrauuu, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaeT
. OT CyMmMbl probpeTeHns)
npuobpertatb 06uraumm B pamkax GoHAa akLuuit.
M " CKMAKM Npuv noralieHum naes 0,25-2,49% (8 3aBMCMMOCTH
bl TBEPAO YBEPEHbI - [1aBHaA 3ajaya ynpasasatowein KomnaHum — BbIGUpaTb Ny4lune
o ” OT CPOKa BNafeHUsA naamu)
aKTMBbl. B ciyyae doHAa akumit — 3TO BbIGOP AYYWMX aKUMA. TONBKO TaK MOMKHO
N Ob6meH naes BO3MOXXeH 06MeH Ha naun poHaa ONUdCKU
paboTatb nyywe pbiHka. Ona ONUPA «Apcarepa — oHA akuuity HGeHumapkom «Apcarepa — GoHa CMEWaHHbIX
(opueHTMpom) aBnaeTca uHaekc MMBB. MHBECTULMI»
MoKynKa 1 npoaaa naes Ha BTOPUYHOM 8 Ntoboi pabounii aeHb Ha GOHA0BOM
MoapobHo ¢ aeonorveit u nocTynatamm MHBecTUpoBaHua YK «Apcarepa» Bbl MOXeTe NO3HaKOMUTbCA pbIHKe 6upske MMBE (Tvkep MUOApPcdA)
Ha caiiTe KomnaHum www.arsagera.ru.
MaKcumanbHblii 06LWmii pasmep He 6onee 3,6% oT cpeaHerogosoit CHA
BO3HArpaxAeHwin u pacxogos GpoHaa doHaa c yuetom HAC
Pe3ynbTatbl ynpaBneHus ¢poHaom
C Havana
roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTa poHAa B peTUHre No LOXOAHOCTU OTKPbITbIX MTNDOB akumit 80 80 10 66 46 7 3
no AaHHbIM www.investfunds.ru (kon-8o GoHA0B B peiTUHre) (190) (190) (190) (186) (178) (169) (101)
M3MEeHeHMe CTOMMOCTM nas 9,25% 9,25% 7,98% -9,35% -10,63% 382,41% 71,74%
M3mMeHeH e BeHumapka boHaa 7,97% 7,97% 1,03% -11,21% -12,15% 142,28% -8,62%

paduK nameHeHua croumoctu nas u CHA

s Hamuka CYA, py6 (nesas wkana) [MHamuKa ueHbl nas, py6 (npasas wkana)
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UHndopmauma 06 aktusax poHga
CocTaB aKTUBOB OTtpacneBan CTPYKTypa aKTUBOB
fpynna LUeHHas 6ymara Aonsa, % Otpacnb Aona, %
pucka
6.1 JIvKoun 10,07 [obbiua, nepepaboTtka HedTH 1 rasa 40,17
asnpom 10,05
CTpounTenbCTBO, HEABUKMMOCTD 30,30
TpaHcHedTb, an 9,99
Bark BTG 5,37 Tpancnopt 9,99
6.2 Tpynna JICP 10,66 ®uHaHCOoBbI ceKTop 7,88
Ipynna Komnanwii MUK 9,60 MNpoun3BoACTBO MMUHEPAbHbLIX YA06peHui 5,18
TatHedTb, an 9,03 LiseTHasa meTannyprua 3,23
ArpoH 5,18 SHepreTHKa 2,94
Fasnpom HedTb 4,99
XonauHr MPCK 2,94
6.3 HuxkHekamckHedTEXMM, an 6,03
OTKpbITble MHBECTULUU 4,95
BaHk CaHkT-MeTtepbypr 2,50
6.4 Fanc-fesenonmeHt 5,09
YenabuHCKUIM LMHKOBBIW 3aBOA, 3,23
WToro akumi 99,68
[eHexHble cpeacTsa 0,32

CmoTpuTe Ha Www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru Buaeo «Hawm doHabi». B gaHHOlM nporpamme cneuuanuctel Otaena noptdenbHbIX UHBECTULUI I'IOJJ,pO6HO paccKasbiBaloT, Kakue dakTuyeckme
[ENCTBUA C aKTUBAMM MpeAnpuHMMana KOMNaHWA 3a OTYETHbIV MEPUOZ, a TaKKe NMPUBOAAT AaHHbIE O TEKYLMUX MecTax GOHAOB B PEUTUHIAX MO JOXOAHOCTU.

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOMET YBE/IMYMBATLCA WM YMEHbLIATLCA, Pe3y/ibTaTbl MHBECTMPOBAHMA B MPOLIOM He OnpeaenatoT Aoxoabl B Oyayuiem, rocysapctso He
rapaHTUpyeT [OXOAHOCTb WHBECTULMI B MHBECTULMOHHble GoHAbI. lMpexae 4Yem nNpuobpecT WMHBECTULMOHHBIA Nai, cnefyeT BHMMATENIbHO O3HAKOMWTLCA C MNpasBUAaMu
[0BEPUTE/IHOTO YNPaBJeHUA MaeBbiM WHBECTULMOHHBIM (GOHAOM. B3uMmaHue CKMAOK (HagbaBOK) YMEHbWMUT [AOXOAHOCTb MHBECTUUMIA B WHBECTULMOHHbIE Mau MaeBoro
MHBeCTULMOHHOTO ¢oHaa. Mpasuna OMUS akumin «Apcarepa — ¢oHZA akumii» 3apernctpupoBarbl PCPP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelwaHHbIX
MHBECTULMI «Apcarepa — GOHZA CMeLlaHHbIX MHBEeCTUL My 3apernctpuposarbl ®COP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akuuit «Apcarepa — akumu 6.4»
3apeructpupoBaHbl PCOP Poccmm: 0439-75408664 ot 13.12.2005. /inueHsna PCPP Poccum Ha ocyluecTBieHVEe AeATebHOCTM MO YNPaBAEHUI0 WHBECTULMOHHbIMU GOoHAAMM,
naesbIMU MHBECTULLMOHHBIMU GOHAAMM U HETOCYAAaPCTBEHHbIMU NEHCUOHHbIMM doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHnsa cpoka aenctaus. JinueHsms GCPP Poccum
Ha OCyLLEeCcTB/IeHWE AeATENbHOCTU MO YNpPaBAeHUIo LeHHbIMK Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHMyeHUA cpoka AelCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, Cankr-lMetepbypr, ya. Lartenexa, 4.26A BL, «PeHeccaHc», 8- aTax. TenedoH: (812) 313-05-30

CeabMoii nocTynat uHBecTMposaHua YK «Apcarepa»: LManbHasA AOXOAHOCTb — FNABHbIN KPUTEPUiA UHBECTMPOBaHUSA
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MNAEBbBIE ®OH/A1bl OAO «YK «APCATEPA». E}XemecsuHbli OTYeT Ha

29 ¢peBpansa 2012

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

Ha 29 despana 2012: CYA 171 053 625,42 py6. | ctoumocTb nas 2 803,84 py6.

06wan nHpopmaums

®OoHA, MHBECTUPYET B NMKBUAHDBIE aKLMW KPYMHbIX POCCUICKMX KOMNaHwWiA. CTaTuCTUKa
3apy6exHblx GOHAOBbIX PbIHKOB MOKa3blBAeT, YTO B AO/NrOCPOYHON nepcnekTvse 6e3
BCAKWMX  CMEKyNAUMA  akuuu  ABnalTcA  Haubonee  AOXOAHBIM — GUHAHCOBLIM
MHCTPYMEHTOM MO CPaBHEHUIO C APYrMMU BAOMeHWamu (obauraumm, [enoswuTsl,
HEABUMKMMOCTb), AAXKE YUNTbIBAA NEPUOLbI CHUKEHUA PbIHKA.

Bce cpeactBa $oHAa Bcerfa BIOXKEHbI TONBKO B aKLUK NPUHLUMN  MOJTHOTO
MHBeCTUpOBaHuA. Mpu ynpasneHnn AaHHbIM GOHAOM Mbl CO3HATENbHO OTKa3blBaemcs
OT BNOXEHUA B O6AMrauuu, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaeT
npuobpertatb 06uraumm B pamkax GoHAa akLuuit.

Mbl TBEPAO YBEPEHbI - [N1aBHasA 3ajava ynpasasaioLweid KomnaHum — Bbl6upaTh Aydwne
aKTvBbl. B cnyvae ¢poHAa aKkuuil — 3TO BbIGOP AyHWMX aKUMWA. TOABKO Tak MOXHO
paboTatb nyywe pbiHka. Ona ONUPA «Apcarepa — oHA akuuity HGeHumapkom
(opueHTupom) sasnseTca nHaekc MMBB.

Moppo6Ho ¢ naeonorueil u noctynatamm uHBecTUposaHua YK «Apcarepa» Bbl MoxeTe NO3HaKOMUTbCA
Ha caiiTe KOMNaHUM WWw.arsagera.ru.

Pe3synbTathl ynpasneHua ¢poHaom

Tun doHaa

www.arsagera.ru

OTKPbITbIN MAD akuuit

[lata 3aBeplueHuna popmuposarusa GoHaa

30.06.2005 r.

Mpvem 3aaBoK

KaXkablii pabounin AeHb

MuHUManbHas cymma npuobpeteHus naes

npv NepeBoHavYasbHOM NpuobpeTeHnun
npv nocneayoLwmx npuobpeTeHmax

1000 py6.
1000 py6.

Hanb6asku npu npuobpeTteHun naes

0,25-1,5% (B 3aBUCMMOCTH
OT CyMMbI NpuobpeTeHus)

CKMAKM Npuv noralieHum naes

0,25-2,49% (8 3aBMCMMOCTH
OT CPOKa BNAAEHMA Naamu)

Ob6meH naes

BO3MOXXeH 06MeH Ha naun poHaa ONUdCKU
«Apcarepa — $GOHJ, CMEeLIaHHbIX
WNHBECTULMIN»

MoKynKa v Nposaka Naes Ha BTOPUYHOM
pbiHKe

8 Ntoboi pabounii aeHb Ha GOHA0BOM
6upske MMBE (Tvkep MUOApPcdA)

MaKcumanbHblii 06LWmii pasmep
BO3HArpaxAeHwin u pacxogos GpoHaa

He 6onee 3,6% oT cpeaHerogosoit CHA
doHaa c yuetom HAC

C Havana
roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTa poHAa B peTUHre No LOXOAHOCTU OTKPbITbIX MTNDOB akumit 76 76 27 37 81 8 3
no AaHHbIM www.investfunds.ru (kon-8o GoHA0B B peiTUHre) (193) (193) (193) (192) (183) (172) (102)
M3MEeHeHMe CTOMMOCTM nas 14,19% 4,52% 9,64% 6,30% -11,87% 343,27% 84,26%
M3mMeHeH e BeHumapka boHaa 13,94% 5,52% 6,54% 3,34% -10,13% 139,87% -3,48%
I'paduk nsmeHenums ctoumoctun nasa n CHA
s Hamuka CYA, py6 (nesas wkana) [MHamuKa ueHbl nas, py6 (npasas wkana)
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Viows 2006
Vions 2006
AsrycT 2006

CenTaBpb 2006
Mait 2007

Wiows 2007
Vions 2007
Asryc 2007

CeHTAbpb 2007
Mait 2008

Honbpb 2005
[exabps 2005
Ausaps 2006
@espans 2006
Mapr 2006
Anpens 2006
OkTABPS 2006
Hosbpb 2006
[exaGps 2006
Aneapb 2007
®espans 2007
Maprt 2007
Anpens 2007
Okrapb 2007
Honpb 2007
[exabps 2007
Ansaps 2008
@espans 2008
Mapr 2008
Anpens 2008
Viows 2008
Vions 2008
Asryct 2008
CenTABpb 2008

UHndopmauma 06 aktusax poHga

Cocras aKTMBOB

fpynna LUeHHas 6ymara Aonsa, %
pucka
6.1 asnpom 10,21
TpaHcHedTb, an 9,79
NiyKomn 9,02
bank BTB 6,20
6.2 pynna /ICP 10,23
Ipynna Komnaxwii MUK 9,88
TaTHedTb, an 9,24
lasnpom HedTb 5,19
Xonanur MPCK 3,84
Meuven, an 2,13
AKpOH 2,11
6.3 HuxkHekamckHedTEXMM, an 5,82
OTKpbITble NHBECTULUU 5,79
BaHk CaHKT-MeTepbypr 2,23
6.4 Fanc-fesenonmeHTt 5,37
YenabuHCKMI1 LMHKOBDIN 3aBOA, 2,92
WUtoro akuuit 99,97
[eHexxHble cpeacTsa 0,03

CmoTpuTe Ha www.arsagera.ru

Mapr 2009
Anpens 2009
Mait 2009
Wiows 2009
Vions 2009
Asryct 2009

CentaBpb 2009
Mait 2010

OkTABPS 2008
Honps 2008
[exabps 2008
Ausaps 2009
®espans 2009
OkTABPSL 2009
Hoa6pb 2009
[lexaGps 2009
Aneapb 2010
@espans 2010
Mapr 2010
Anpens 2010
Wiows 2010
Vions 2010
Asryct 2010
CenTABpb 2010

OTpacnesas CTPYKTypa akTUBOB

OkrAGpb 2010
Honbpb 2010
[exabps 2010
Ausaps 2011
@espans 2011
Mapr 2011
Anpens 2011
Wios 2011
Vions 2011
Asrycr 2011
CentaBps 2011
OkTABpS 2011
Hon6ps 2011
[exabpy 2011
Aneapb 2012
®espans 2012

Otpacnb Aona, %
[obbiua, nepepaboTtka HedTH 1 rasa 39,48
CTpounTenbCTBO, HEABUKMMOCTD 31,27
TpaHcnopt 9,79
DUHAHCOBbIV CEKTOP 8,43
SHepreTuka 3,84
LiseTHaa meTannyprua 2,92
YepHan meTannyprus, 406bl4a yras v KenesHom pyabl 2,13
MNpoun3BoACTBO MMUHEPAJIbHLIX YA06peHUi 2,11

CmoTpuTe Ha www.arsagera.ru suaeo «Hawwm donabi». B AaHHON nporpamme cneuuanuctel OTAena nopTdenbHbIX WHBECTULMI NOAPOBHO paccKasbiBaloT, Kakue daKTuyeckue
[ENCTBUA C aKTUBAMM NPeAnpPUHUMANa KOMNaHWA 3a OTYETHBIN NepUOoZ, a TaKXKe NPUBOAAT AaHHbIE O TEKYLLMX MecTax GOHA0B B PEMTUHIAX MO LOXOAHOCTU.

CTOMMOCTb MHBECTULIMOHHBIX NaeB MONKET YBE/JIMYMBATLCA WM YMEHbLIATbCA, PEe3yNbTaTbl MHBECTMPOBAHWA B MPOLIOM He OMpeAenatoT AoXoAbl B 6yayliem, rocyAapcTso He
rapaHTMpyet A0XOAHOCTb IAHBeCTl/ILI,I/II‘/'I B WHBECTUUWUOHHbIE ¢0H,Cl,bl. I']pe)K,qe yem I'IpVIOﬁpeCTVI I/IHBeCTIALI,l/IOHHbIﬁ I'Iaﬁ, cnenyet BHUMATE/IbHO O3HAKOMWUTbCA C MnpaBuaamun
[OBEPUTENLHOTO YNPAB/IEHWUA MNAEBbIM MHBECTULMOHHBIM GOHAOM. B3MmaHue CKMAOK (HAaA6GaBOK) YMEHbLWMT A0XOAHOCTb MHBECTULWI B WHBECTULMOHHbIE Nau NaeBoro
MHBECTULMOHHOro ¢doHaa. Mpasuna OMUS akumit «Apcarepa — doHA akumii» 3apernctpuposarbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelaHHbIX
MHBeCTULMI «Apcarepa — GOHZ, CMeLlaHHbIX MHBEeCTULM» 3apernctpuposanbl ®COHP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSP akumii «Apcarepa — akumm 6.4»
3apeructpupoBaHbl PCOP Poccun: 0439-75408664 ot 13.12.2005. /inueHsma GPCOHP Poccum Ha ocyllecTB/ieHWe [AeATeNbHOCTUM MO YNPaB/ieHUO WHBECTULMOHHbIMU doHAaMK,
naesbIMU MHBECTULIMOHHBIMU GOHAAMM U HETOCYAAPCTBEHHBIMU NEHCUOHHBIMU poHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHna cpoka genctaus. JinueHsma GCHP Poccuun
Ha OCyLLEeCTB/IeHME AeATENbHOCTU MO YNpaBaeHUIo LeHHbIMKU Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHMyeHUA cpoka AelCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CankT-lMeTtepbypr, yn. LWaTtenexa, 4.26A BL, «PeneccaHc», 8-i1 aTax. TenedoH: (812) 313-05-30

€eHLUUa/IbHaA AO0XOA4HOCTb — raBH

Kpm‘epuﬁ WUHBECTUPOBaHUA
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NAEBbIE ®OH/Abl OAO «YK «APCATEPA». ExXemecAuHblit otyeT Ha 30 mapTta 2012

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

Ha 30 mapTa 2012: CHA 166 482 167,79 py6. | cTtoumocTb nas 2 764,38 py6.

06wan nHpopmaums

®OoHA, MHBECTUPYET B NMKBUAHDBIE aKLMW KPYMHbIX POCCUICKMX KOMNaHwWiA. CTaTuCTUKa
3apy6exHblx GOHAOBbIX PbIHKOB MOKa3blBAeT, YTO B AO/NrOCPOYHON nepcnekTvse 6e3
BCAKWMX  CMEKyNAUMA  akuuu  ABnalTcA  Haubonee  AOXOAHBIM — GUHAHCOBLIM
MHCTPYMEHTOM MO CPaBHEHUIO C APYrMMU BAOMeHWamu (obauraumm, [enoswuTsl,
HEABUMKMMOCTb), AAXKE YUNTbIBAA NEPUOLbI CHUKEHUA PbIHKA.

Bce cpeactBa $oHAa Bcerfa BIOXKEHbI TONBKO B aKLUK NPUHLUMN  MOJTHOTO
MHBeCTUpOBaHuA. Mpu ynpasneHnn AaHHbIM GOHAOM Mbl CO3HATENbHO OTKa3blBaemcs
OT BNOXEHUA B O6AMrauuu, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaeT
npuobpertatb 06uraumm B pamkax GoHAa akLuuit.

MblI TBEpA0 YBepeHbl — rAaBHas 3aAaya ynpasnstowein KomnaHum — BbIGUpaTh ayywine
aKTvBbl. B cnyvae ¢poHAa aKkuuil — 3TO BbIGOP AyHWMX aKUMWA. TOABKO Tak MOXHO
paboTatb nyywe pbiHka. Ona ONUPA «Apcarepa — oHA akuuity HGeHumapkom
(opueHTupom) sasnseTca nHaekc MMBB.

Moppo6Ho ¢ naeonorueil u noctynatamm uHBecTUposaHua YK «Apcarepa» Bbl MoxeTe NO3HaKOMUTbCA
Ha caiiTe KOMNaHUM WWw.arsagera.ru.

Pe3synbTathl ynpasneHua ¢poHaom

Tun doHaa

www.arsagera.ru

OTKPbITbIN MAD akuuit

[lata 3aBeplueHuna popmuposarusa GoHaa

30.06.2005 r.

Mpvem 3aaBoK

KaXkablii pabounin AeHb

MuHUManbHasa cymma npuobpereHus naes
npv NepeBoHavYasbHOM NpuobpeTeHnun
npv nocneayoLwmx npuobpeTeHmax

1000 py6.
1000 py6.

Hanb6asku npu npuobpeTteHun naes

0,25-1,5% (B 3aBUCMMOCTH
OT CyMMbI NpuobpeTeHus)

CKMAKM Npuv noralieHum naes

0,25-2,49% (8 3aBMCMMOCTH
OT CPOKa BNAAEHMA Naamu)

Ob6meH naes

BO3MOXXeH 06MeH Ha naun poHaa ONUdCKU
«Apcarepa — $GOHJ, CMEeLIaHHbIX
WNHBECTULMIN»

MoKynKa v Nposaka Naes Ha BTOPUYHOM
pbiHKe

8 Ntoboi pabounii aeHb Ha GOHA0BOM
6upske MMBE (Tvkep MUOApPcdA)

MaKcumanbHblii 06LWmii pasmep
BO3HArpaxAeHwin u pacxogos GpoHaa

He 6onee 3,6% oT cpeaHerogosoit CHA
doHaa c yuetom HAC

C Havana

roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTa poHAa B peTUHre No LOXOAHOCTU OTKPbITbIX MTNDOB akumit 51 52 51 12 43 8 2
no AaHHbIM www.investfunds.ru (kon-8o GoHA0B B peiTUHre) (192) (192) (192) (193) (184) (171) (103)
WU3MeHeHue CTOMMOCTY Nas 12,58% -1,41% 12,58% 22,45% -11,22% 259,92% 73,71%
M3meHeHune 6eHumapKa boHaa 8,21% -5,03% 8,21% 11,04% -16,34% 96,31% -10,64%

paduK nameHeHua croumoctu nas u CHA
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Mapr 2006
Anpens 2006
OkrAGpb 2006
Hoa6pb 2006
[exabps 2006
Ausaps 2007
@espans 2007
Maprt 2007
Anpens 2007
Okrapb 2007
Hon6p 2007
[exabps 2007
Ausaps 2008
@espans 2008
Mapr 2008
Anpens 2008
Wiows 2008
Vions 2008
Asrycr 2008
CenTABps 2008

UHndopmauma 06 aktusax poHga

Cocras aKTMBOB

fpynna LUeHHas 6ymara Aonsa, %
pucka
6.1 TpaHcHedTb, an 10,46
asnpom 9,88
BaHk BTB 7,09
NyKonn 6,98
6.2 pynna /ICP 10,34
Ipynna Komnaxwii MUK 10,21
TaTHedTb, an 10,06
AKpOH 3,07
Fasnpom HedTb 3,02
Meuven, an 2,84
6.3 HuxkHekamckHedTEXMM, an 6,08
OTKpbITble MHBECTULUU 5,97
Xonanur MPCK, an 3,32
BaHk CaHKT-MeTepbypr 2,06
6.4 Fanc-fesenonmeHTt 5,71
YensabuHCKMI1 LMHKOBBIN 3aBOJ, 2,83
WUtoro akuuit 99,93
[eHexxHble cpeacTsa 0,07

CmoTpuTe Ha www.arsagera.ru

s Hamuka CYA, py6 (nesas wkana)

Mait 2009
Mionb 2009
Wionb 2009

Asryct 2009

CenTABpb 2009
Mait 2010

OkTABPS 2008
HonGpb 2008
[exabps 2008
Ansaps 2009
@espans 2009
Mapr 2009
Anpens 2009
OkTABPSL 2009
Hospb 2009
[exabps 2009
Ansaps 2010
@espans 2010
Mapr 2010
Anpens 2010
Wiows 2010
Vions 2010
Asryct 2010
CentaBpb 2010

OTpacnesas CTPYKTypa akTUBOB

[MHamuKa ueHbl nas, py6 (npasas wkana)

OkrABpb 2010
Hoa6pb 2010
[exabps 2010
Ansaps 2011
@espans 2011
Mapr 2011
Anpens 2011
Maii 2011
Wiows 2011
Mions 2011
Asrycr 2011
CentaBps 2011
OKrABpb 2011
Hon6ps 2011
[exabpy 2011
Ausaps 2012
®espans 2012
Mapr 2012

Otpacnb Aona, %
[obbiua, nepepaboTtka HedTH 1 rasa 36,03
CTpounTenbCTBO, HEABUKMMOCTD 32,23
TpaHcnopt 10,46
DUHAHCOBbIV CEKTOP 9,15
DHepreTuka 3,32
Mpon3BOACTBO MUHEPaNbHBIX YA06peHNit 3,07
YepHan meTannyprus, 406bl4a yras v KenesHom pyabl 2,84
LiBeTHas meTannyprua 2,83

CmoTpuTe Ha www.arsagera.ru suaeo «Hawwm donabi». B AaHHON nporpamme cneuuanuctel OTAena nopTdenbHbIX WHBECTULMI NOAPOBHO paccKasbiBaloT, Kakue daKTuyeckue
[ENCTBUA C aKTUBAMM NPeanpPUHUMANa KOMNaHWA 3a OTYETHBIN NePUOZ, a TaKXKe NPUBOAAT AaHHbIE O TEKYLLMX MecTax GOHA0B B PEMTUHIaX MO LOXOAHOCTU.

CTOMMOCTb MHBECTULIMOHHBIX NaeB MONKET YBE/JIMYMBATLCA WM YMEHbLIATbCA, PEe3yNbTaTbl MHBECTMPOBAHWA B MPOLIOM He OMpeAenatoT AoXoAbl B 6yayliem, rocyAapcTso He
rapaHTMpyeTt A0XO4HOCTb VIHBeCTVILI,IAI‘;I B WMHBECTUUMOHHbIE dJOH,D,bI. ﬂpem,u,e yem I'IpVIOﬁpeCTVI I/IHBeCTVILI,l/IOHHbIl‘/'I na|7|, cnenyet BHUMMATE/IbHO O3HAKOMWUTBCA C MNpasBuaamu
[OBEPUTENLHOTO YNPABIEHWUA NAEBbIM MHBECTULMOHHBIM GOHAOM. B3MmaHue CKMAOK (HaA6aBOK) YMEHbLWMT A0XOAHOCTb MHBECTULWIA B WHBECTULMOHHbIE Nau NaeBoro
MHBECTULMOHHOro ¢doHaa. Mpasuna OMUS akumit «Apcarepa — doHA akumii» 3apernctpuposarbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelaHHbIX
MHBeCTULMI «Apcarepa — GOHZ, CMeLlaHHbIX MHBEeCTULM» 3apernctpuposarbl ®COHP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumii «Apcarepa — akuumn 6.4»
3apeructpupoBaHbl PCOP Poccuu: 0439-75408664 ot 13.12.2005. /inueHsma PCOHP Poccum Ha ocyliecTBNeHWe AeATeNbHOCTU MO YNpPaB/ieHU0 WMHBECTULMOHHbIMU OHAAMM,
naesbIMU MHBECTULLMOHHBIMU GOHAAMM U HETOCYLAaPCTBEHHbIMU NEHCUOHHbIMM doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHnsa cpoka aenctaus. JinueHsms GCPP Poccuum
Ha OCyLLEeCcTB/IeHWE AeATENbHOCTU MO YNpPaBAeHUIo LieHHbIMK Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHMyeHUA cpoka AelCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CankT-lMeTtepbypr, yn. LWaTtenexa, 4.26A BL, «PeHeccaHc», 8-i1 aTax. TenedoH: (812) 313-05-30

€eHLUUa/IbHaA AO0XOA4HOCTb — raBH

KpuTep

[717] WUHBECTUPOBaHUA
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NAEBbIE ®OH/Abl OAO «YK «APCATEPA». E}XemecAuHblit oTYeT Ha 28 anpena 2012

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

Ha 28 anpens 2012: CYA 159 862 236,13 py6. | cToumocTb nas 2 664,99 py6.

06wan nHpopmaums

®OoHA, MHBECTUPYET B NMKBUAHDBIE aKLMW KPYMHbIX POCCUICKMX KOMNaHwWiA. CTaTuCTUKa
3apy6exHblx GOHAOBbIX PbIHKOB MOKa3blBAeT, YTO B AO/NrOCPOYHON nepcnekTvse 6e3
BCAKWMX  CMEKyNAUMA  akuuu  ABnalTcA  Haubonee  AOXOAHBIM — GUHAHCOBLIM
MHCTPYMEHTOM MO CPaBHEHUIO C APYrMMU BAOMeHWamu (obauraumm, [enoswuTsl,
HEABUMKMMOCTb), AAXKE YUNTbIBAA NEPUOLbI CHUKEHUA PbIHKA.

Tun doHaa

www.arsagera.ru

OTKPbITbIN MAD akuuit

[lata 3aBeplueHuna popmuposarusa GoHaa

30.06.2005 r.

Mpvem 3aaBoK

KaXkablii pabounin AeHb

MuHUManbHasa cymma npuobpereHus naes
npv NepeBoHavYasbHOM NpuobpeTeHnun

1000 py6.

Bce cpeactBa ¢oHAa Bcerga BAOMKEHbI TOAbKO B aKUMKM

NPUHUMN MOJIHOTO

npu nocneayowmx npuobpeteHmax 1000 py6.

MHBeCTUpOBaHuA. Mpu ynpasneHnn AaHHbIM GOHAOM Mbl CO3HATENbHO OTKa3blBaemcs

Hanb6asku npu npuobpeTteHun naes
OT BNOXEHUA B O6AMrauuu, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaeT

0,25-1,5% (B 3aBUCMMOCTH
OT CyMMbI NpuobpeTeHus)

npuobpertatb 06uraumm B pamkax GoHAa akLuuit.
MblI TBEpA0 YBepeHbl — rAaBHas 3aAaya ynpasnstowein KomnaHum — BbIGUpaTh ayywine
aKTMBbl. B ciyyae doHAa akumit — 3TO BbIGOP AYYWMX aKUMA. TONBKO TaK MOMKHO

CKMAKM Npuv noralieHum naes 0,25-2,49% (8 3aBMCMMOCTH

OT CPOKa BNAAEHMA Naamu)

Ob6meH naes BO3MOXXeH 06MeH Ha naun poHaa ONUdCKU
«Apcarepa — $GOHJ, CMEeLIaHHbIX

WNHBECTULMIN»

paboTatb nyywe pbiHka. Ona ONUPA «Apcarepa — oHA akuuity HGeHumapkom
(opueHTupom) sasnseTca nHaekc MMBB.

MoKynKa v Nposaka Naes Ha BTOPUYHOM
pbiHKe

8 Ntoboi pabounii aeHb Ha GOHA0BOM
MoapobHo ¢ aeonorveit u nocTynatamm MHBecTUpoBaHua YK «Apcarepa» Bbl MOXeTe NO3HaKOMUTbCA 6upske MMBE (Tvkep MUOApPcdA)

Ha caiiTe KomnaHum www.arsagera.ru.

MaKcumanbHblii 06LWmii pasmep
BO3HArpaxAeHwin u pacxogos GpoHaa

He 6onee 3,6% oT cpeaHerogosoit CHA
doHaa c yuetom HAC

Pe3synbTathl ynpasneHua ¢poHaom

C Havana

roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTa poHAa B peTUHre No LOXOAHOCTU OTKPbITbIX MTNDOB akumit 51 101 43 10 44 12 2
no AaHHbIM www.investfunds.ru (kon-8o GoHA0B B peiTUHre) (194) (198) (194) (195) (187) (173) (104)
WU3MeHeHue CTOMMOCTY Nas 8,53% -3,60% -0,66% 7,27% -10,20% 163,95% 71,50%
v“3meHeHue beHUmapKa poHaa 5,08% -2,89% -2,68% -1,67% -15,41% 60,10% -13,18%

paduK nameHeHua croumoctu nas u CHA

s Hamuka CYA, py6 (nesas wkana)

[MHamuKa ueHbl nas, py6 (npasas wkana)
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Mait 2006
Wiows 2006
Vions 2006

AsrycT 2006

CenTABpb 2006
Mait 2007

VioHs 2007
Wionb 2007
Asryct 2007

CentaBpb 2007
Mait 2008

Wiows 2008
Vions 2008
Asrycr 2008

CenTABpb 2008
Mait 2009

Wiows 2009
Vions 2009
Asryct 2009

CenTabpb 2009
Mait 2010

Wions 2010
Wionb 2010
Asryct 2010

CentaBps 2010
Maii 2011

Wiows 2005
Vions 2005
Mapr 2006

Anpens 2006
Wiows 2011
Vions 2011

Asrycr 2011

CenTaBps 2011

Asryc 2005
CenTaBpb 2005
OKTABPS 2005
Honpb 2005
[exabpy 2005
Ausaps 2006
@espans 2006
OkTABPS 2006
Honbpb 2006
[exabps 2006
Ansaps 2007
®espans 2007
Mapr 2007
Anpens 2007
Hoa6pb 2007
[exabps 2007
Aneapb 2008
@espans 2008
Mapr 2008
Anpens 2008
Honpb 2008
[exaGps 2008
Ansaps 2009
®espans 2009
Mapr 2009
Anpens 2009
HonBpb 2009
[exabps 2009
Aneapb 2010
@espans 2010
Mapr 2010
Anpens 2010
Hoa6p 2010
[exabpy 2010
Ausaps 2011
@espans 2011
Mapr 2011
Anpens 2011
Honbps 2011
[exatpy 2011
Ausaps 2012
®espans 2012
Mapr 2012
Anpens 2012

OkTABpS 2007

OkTABPS 2008
OxTABPS 2009
OkrAGpb 2010
OkTABpS 2011

UHndopmauma 06 aktusax poHga

Cocras aKTMBOB

OTpacnesas CTPYKTypa akTUBOB

fpynna LUeHHas 6ymara Aonsa, % Otpacnb Aona, %
pucka
6.1 lasnpom 10,10 [No6blua, nepepaboTka HedTH 1 rasa 33,38
;zz:c;:: b, an ::2; Crpowuten bC'I;BO, HEeABUXMMOCTb 32,26
JNIYKOMN 7,27 ®UHaHCOBbIN CeKTOp 10,23
6.2 TatHelfb, an 10,22 Tpancnopt 9,64
Ipynna Komnanwii MUK 10,21 YepHaa meTannyprvs, Lo6blua yras v kenesHow pyapl 4,10
pynna JICP 10,10 DHepreTuka 3,74
Mevyen, an 4,10 Mpon3BOACTBO MMHEPabHbIX yA0BpeHMI 3,48
AKpOH 3,48 LiBeTHas meTannyprus 2,96
6.3 OTKpbITble NHBECTULUU 6,23
HuxkHekamckHedTEXMM, an 5,79
XonguHr MPCK, an 3,74
BaHk CaHkT-MeTtepbypr 1,91
6.4 Fanc-fesenonmeHt 5,72
YenabuHCKUIM LMHKOBBIW 3aBOA, 2,96
WToro akumi 99,79
[leHexHble cpeacTBa 0,21

CmoTpuTe Ha Www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru Buaeo «Hawm donabi». B gaHHOM nporpamme cneumanuctel Otaena noptdenbHbIX UHBECTULUN I'IOJJ,pO6HO paccKasbiBaloT, Kakue dakTuyeckme
[ENCTBUA C aKTUBAMM MpeAnpuHMMana KOMNaHWA 3a OTYETHbIV MEPUOZ, a TaKKe NMPUBOAAT AaHHbIE O TEKYLMUX MecTax GOHAOB B PEUTUHIAX MO JOXOAHOCTU.

CTOMMOCTb MHBECTULIMOHHBIX NMaeB MOMET YBE/IMYMBATLCA WM YMEHbLIATbCA, Pe3ynbTaTbl MHBECTMPOBAHWA B MPOL/IOM He OnpeaenAloT AoxoAbl B 6yayuiem, rocyAapcTso He
rapaHTUpyeT [OXOAHOCTb WMHBECTULMIA B MHBECTULMOHHble GoHAbl. MMpexae 4Yem nNpuobBPecT WMHBECTULMOHHBIM Nai, cnefyeT BHUMATE/NIbHO O3HAKOMWTLCA C NpasBUAamu
[0BEPUTE/IHOTO YNPaBJeHUA MaeBbiM MHBECTULMOHHBIM (GOHAOM. B3MMaHWe CKMAOK (HafbaBOK) YMEHbWMT [AOXOAHOCTb MHBECTULMIA B MHBECTULMOHHbIE NauM MNaeBoro
MHBeCTULMOHHOTro ¢oHaa. Mpasuna OMUS akumin «Apcarepa — ¢oHZA akumii» 3apernctpuposanbl PCPP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelwaHHbIX
MHBECTULMI «Apcarepa — GOHZA CMeLlaHHbIX MHBEeCTUL My 3apernctpuposarbl ®COP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akuuit «Apcarepa — akumu 6.4»
3apeructpupoBaHbl PCOP Poccmm: 0439-75408664 ot 13.12.2005. /inueHsna PCPP Poccum Ha ocylecTBieHMe AeATeSIbHOCTU MO YNPaBAeHWUI WMHBECTULMOHHbIMU GoHAaMMU,
naesbIMU MHBECTULMOHHBIMU GOHAAMM M HETOCYAAaPCTBEHHbIMU NEHCUOHHbIMM doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHna cpoka aenctausa. JinueHsma GCPP Poccun
Ha OCyLLEeCTB/IeHME AeATENbHOCTU MO YNpaBaeHUIo LeHHbIMKU Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHuUyeHUA cCpoka AeNCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, Cankr-lMetepbypr, ya. Lartenexa, 4.26A BL, «PeHeccaHc», 8- aTax. TenedoH: (812) 313-05-30

CeabMoii nocTynat uHBecTMposaHua YK «Apcarepa»: LManbHasA AOXOAHOCTb — FNABHbIN KPUTEPUiA UHBECTMPOBaHUSA
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NAEBbIE ®OH/Abl OAO «YK «APCATEPA». ExXemecAuHbli oTyeT Ha 31 maa 2012 www.arsagera.ru

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

Ha 31 man 2012: CYA 138 721 114,09 py6. | cToumocTb nas 2 323,71 py6.

06wan nHpopmaums
®OoHA, MHBECTUPYET B NMKBUAHDBIE aKLMW KPYMHbIX POCCUICKMX KOMNaHwWiA. CTaTuCTUKa Tun doHaa OTKPbITbIN MNP akumit
3apy6exHblX GOHAOBbIX PbIHKOB MOKa3biBaeT, YTO B AONrOCPOYHOM nepcnektuse 6es [aTa 3aBeplieHna GopmmuposaHua GboHaa 30.06.2005 r.
BCAKWMX  CMEKyNAUMA  akuuu  ABnalTcA  Haubonee  AOXOAHBIM — GUHAHCOBLIM Mpuem 3asBOK KaKablit pabounii AeHb
MHCTPYMEHTOM MO CPAaBHEHWIO C APYrUMW BAONKEHWAMM (obauraumm, AenosuTobl, MuHMManbHaa cymma npuobpeteHus naes
HeBUKMMOCTb), AasKe YUMUTbIBAA Nepuoabl CHUKEHUA PbIHKA. NpU NepBoHaYanbHOM NpHoGpeTeHIM 1000 py6.
Bce cpepcTsa ¢orr|-|,u.a BCErJa B/IOXKEHbl TONBKO B aKUWM — MPUHUUN MNONHOTO NPy NOCAEAYIOWMX NPUOBPETEHUAX 1000 py6.
MHBECTUPOBaHMA. Mpu ynpaBaeHnn AaHHbIM GOHAOM Mbl CO3HATE/IbHO OTKa3blBaemcs HanbaBKk npy npuoBpeTeHm naes 0,25-1,5% (5 3aBMcMOcTH
OT BNOXEHUA B O6AMrauuu, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaeT
. OT CyMmMbl probpeTeHns)
npuobpertatb 06uraumm B pamkax GoHAa akLuuit.
o CKMAKM Npuv noralieHum naes 0,25-2,49% (8 3aBMCMMOCTH
MblI TBEpA0 YBepeHbl — rAaBHas 3aAaya ynpasnstowein KomnaHum — BbIGUpaTh ayywine
o ” OT CPOKa BNafeHUsA naamu)
aKTMBbl. B ciyyae doHAa akumit — 3TO BbIGOP AYYWMX aKUMA. TONBKO TaK MOMKHO
N Ob6meH naes BO3MOXXeH 06MeH Ha naun poHaa ONUdCKU
paboTatb nyywe pbiHka. Ona ONUPA «Apcarepa — oHA akuuity HGeHumapkom «Apcarepa — GoHa CMEWaHHbIX
(opueHTMpom) aBnaeTca uHaekc MMBB. MHBECTULMI»
MoKynKa 1 npoaaa naes Ha BTOPUYHOM 8 Ntoboi pabounii aeHb Ha GOHA0BOM
MoapobHo ¢ aeonorveit u nocTynatamm MHBecTUpoBaHua YK «Apcarepa» Bbl MOXeTe NO3HaKOMUTbCA pbIHKe 6upske MMBE (Tvkep MUOApPcdA)
Ha caiiTe KomnaHum www.arsagera.ru.
MaKcumanbHblii 06LWmii pasmep He 6onee 3,6% oT cpeaHerogosoit CHA
BO3HArpaxAeHwin u pacxogos GpoHaa doHaa c yuetom HAC
Pe3ynbTatbl ynpaBneHus ¢poHaom
C Havana
roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTa poHAa B peTUHre No LOXOAHOCTU OTKPbITbIX MTNDOB akumit 86 137 101 67 56 12 2
no AaHHbIM www.investfunds.ru (kon-8o GoHA0B B peiTUHre) (191) (194) (192) (191) (183) (169) (103)
M3MEeHeHMe CTOMMOCTM nas -5,37% -12,81% -17,12% -9,14% -17,87% 93,07% 61,88%
M3mMeHeH e BeHumapka boHaa -6,83% -11,34% -18,23% -12,88% -21,60% 16,29% -16,81%

paduK nameHeHua croumoctu nas u CHA

s Hamuka CYA, py6 (nesas wkana)

[MHamuKa ueHbl nas, py6 (npasas wkana)
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Anpens 2008
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Anpens 2009
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Wiows 2010
Maii 2011
Wios 2011
Vions 2011
Asrycr 2011
CentaBps 2011
Mait 2012

Asrycr 2005
CenTaBps 2005
HonBpb 2005
[exabps 2005
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®espans 2006
Honpb 2006
[exaGps 2006
Ansaps 2007
@espans 2007
Ausaps 2008
®espans 2008
Mapr 2010
Anpens 2010
Vions 2010
Asryct 2010
CenTABpb 2010
Mapr 2011
Anpens 2011
Mapr 2012
Anpens 2012

OKTABPS 2005
OkTABPS 2006
OKrABpb 2007

Honpb 2007

[exabps 2007
OkTAGPS 2008
HonBpb 2008
[exaGps 2008

Aneapb 2009

@espans 2009
OxTABPS 2009
HonBpb 2009
[exabps 2009

Ausaps 2010

®espans 2010
Honpb 2010
[exabps 2010
Angaps 2011
@espans 2011
Honbpb 2011

[exabps 2011
Ausaps 2012

®espans 2012

OkTABpS 2010
OkrABpb 2011

UHndopmauma 06 aktusax poHga

CocTaB aKTMBOB OTpacneBas CTPYKTypa aKTUBOB
fpynna LUeHHas 6ymara Aonsa, % Otpacnb Aona, %
pucka
6.1 lasnpom 10,14 [No6blua, nepepaboTka HedTH 1 rasa 30,89
Tparcredrs, an 10,12 CTPOUTENBCTBO, HEABUKUMOCTD 29,67
BaHk BTB 8,43 =
NIYKOMN 4,68 ®UHaHCOBbIN CeKTOp 10,15
XonguHr MPCK 3,21 Tpaxcnopt 10,12
6.2 I'pynna ICP 10,08 JHepreTuka 6,53
TatHedTb, an 10,06 Mpou3BOACTBO MUHEPA/bHBIX YA06pEHN 4,69
Tpynna Komnawuii MUK 8,54 YepHas MeTannyprvs, 406blua Yrs v sKeNe3HoW pyAabl 4,62
AKpoH 4,69 LiBeTHasn meTannyprus 2,80
Meuven, an 4,62
6.3 HuxkHekamckHedTEXMM, an 6,01
OTKpbITble NHBECTULUU 5,60
XonguHr MPCK, an 3,32
BaHk CaHKT-MeTepbypr 1,72
6.4 Fanc-OesenonmeHt 5,44
YenabuUHCKUIM LMHKOBBIN 3aBOZ, 2,80
WUtoro akuuit 99,48
[eHexxHble cpeacTsa 0,52

CmoTpuTe Ha www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru sugeo «Haww donabi». B gaHHON nporpamme cneuuanuctel OTaena noptdesbHbIX UHBECTULMI NOAPOBHO paccKasbiBaloT, Kakue daKTuyeckue
AENCTBUA C aKTUBaMM NpeAnpUHUMANa KOMNaHWA 3a OTYETHBIA Nepuog, a TakxKe NPUBOAAT AdHHbIE O TEKYLLMX MecTax GOHA0B B PEITUHIAX MO AOXOAHOCTM.

CTOMMOCTb MHBECTULIMOHHBIX NaeB MONKET YBE/JIMYMBATLCA WM YMEHbLIATbCA, PEe3yNbTaTbl MHBECTMPOBAHWA B MPOLWAOM He OMpeAenatoT AoXoAbl B 6yayliem, rocyAapcTso He
rapaHTmpyeTt A0XO4HOCTb VIHBeCTl/ILI,IAI‘/‘I B WMHBECTUUMOHHbIE dJOH,D,bI. I']pemp,e yem I'IpVIOﬁpeCTVI I/IHBeCTVILI,l/IOHHbIFI na|7|, cnenyet BHUMATE/IbHO O3HAKOMWUTBCA C MnpasBuaamu
[0BEpPUTENbHOTO YNpaBieHWs MaeBbiM WMHBECTULMOHHbIM GOHAOM. B3umaHue CcKMAOK (HagbaBOK) YMEHbLUMT AOXOAHOCTb MHBECTULMIA B WMHBECTULMOHHbIE MNaM MaeBoro
MHBeCTULMOHHOTO ¢oHaa. Mpasuna OMUS akumin «Apcarepa — ¢oHZA akumii» 3apernctpupoBarbl PCPP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelwaHHbIX
MHBeCTULMI «Apcarepa — GOHZ, CMeLlaHHbIX MHBeCcTULM» 3apernctpuposanbl ®COHP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumii «Apcarepa — akuumn 6.4»
3apeructpupoBaHbl PCOP Poccuu: 0439-75408664 ot 13.12.2005. /nueHsma GPCOHP Poccum Ha ocyliecTBieHWe AeATeNbHOCTU MO YNpaB/ieHUo WMHBECTULMOHHbIMU OoHAAMM,
naeBbIMU MHBECTULIMOHHBIMU GOHAAMM U HEroCyAapCTBEHHbIMU MEHCUOHHbIMU doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHnsa cpoka aenctausa. JiuueHsma GCPP Poccun
Ha OCyLLEeCTB/IEHWE AeATENbHOCTH MO YNPaBAeHUIO LeHHbIMU Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHUA CpoKa AeUCTBUSA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkr-lMeTepbypr, ya. Latenexa, 4.26A BL, «PeHeccaHc», 8- aTaxk. TenedoH: (812) 313-05-30

CeAbMOI1 NOCTYyNAT MHBECT €HLMaIbHaA JOXOAHOCTb — F1aBHbI/ KpUTEPUiIA MHBECTUPOBAHUA


file://pdc/public/Управление%20Операционного%20обслуживания/Проекты%20управления/ежемесячный%20отчет%20по%20пифам/2011-06/www.arsagera.ru
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MNAEBbIE ®OH/Abl OAO «YK «APCATEPA». E}KemecAYHbli OoT4eT Ha 29 uioHAa 2012 www.arsagera.ru

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

Ha 29 uioHA 2012: CYA 139 649 029,52 py6. | cToumocTb nas 2 416,29 py6.

06was nHpopmaums

®OoHA, MHBECTUPYET B NMKBUAHDBIE aKLMW KPYMHbIX POCCUICKMX KOMNaHwWiA. CTaTuCTUKa Tun doHaa OTKPbITbIN MNP akumit
3apy6exHblX GOHAOBbIX PbIHKOB MOKa3biBaeT, YTO B AONrOCPOYHOM nepcnektuse 6es [laTa 3aBeplueHua GopMUpOBaHUA GpoHAA 30.06.2005 r.
BCAKWMX  CMEKyNAUMA  akuuu  ABnalTcA  Haubonee  AOXOAHBIM — GUHAHCOBLIM Mpuem 3asBOK KaK bl pabounii AeHb
MHCTPYMEHTOM MO CPAaBHEHWIO C APYrUMW BAONKEHWAMM (obauraumm, AenosuTobl, MuHMManbHaa cymma npuobpeteHus naes
HeBUKMMOCTb), AasKe YUMUTbIBAA Nepuoabl CHUKEHUA PbIHKA. NpU NepBoHaYanbHOM NpHoGpeTeHNM 1000 py6.
Bce cpeactBa $oHAa BCerAa BAOMEHbl TONbKO B aKUWM — MPUHLWN NOAHOMO npu NocneayioLmx NpuoBpeTeHnax 1000 py6
MHBECTUPOBaHMA. Mpu ynpaBaeHnn AaHHbIM GOHAOM Mbl CO3HATE/IbHO OTKa3blBaemcs HanbaBKk npy nprobpeTeHm naes 0,25-1,5% (5 3aBMCMOCTH
OT BNOXEHUA B O6AMrauuu, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaeT
. OT CyMmMbl puobpeTeHns)
npuobpertatb 06uraumm B pamkax GoHAa akLuuit.
o CKMAKM Npuv noralieHum naes 0,25-2,49% (8 3aBMCMMOCTH
MblI TBEpA0 YBepeHbl — rAaBHas 3aAaya ynpasnstowein KomnaHum — BbIGUpaTh ayywine
o ” OT CPOKa BNafeHUs naamm)
aKTMBbl. B ciyyae doHAa akumit — 3TO BbIGOP AYYWMX aKUMA. TONBKO TaK MOMKHO
N Ob6meH naes BO3MOXXeH 06MeH Ha naun poHaa ONUdCKU
pabotatb nyuwe poiHka. [na OMU®A «Apcarepa — ¢OHA akunii» HeHumapkom «Apcarepa — GOHA CMEWaHHbIX
(opueHTMpom) aBnaeTca uHaekc MMBB. MHBECTULMIT»
MoKynKa 1 npoaaa naes Ha BTOPUYHOM B Nto6oi pabounii AeHb Ha GOHA0BOMN
MoapobHo ¢ aeonorveit u nocTynatamm MHBecTUpoBaHua YK «Apcarepa» Bbl MOXeTe NO3HaKOMUTbCA pbIHKe 6upske MMBE (Tvkep MUPApPcdA)
Ha caiiTe KomnaHum www.arsagera.ru.
MaKcumanbHblii 06LWmii pasmep He bonee 3,6% oT cpeaHerogosoit CHA
BO3HAarpaxaeHwin u pacxogos ¢poHaa doHaa c yuetom HAC
Pe3ynbTtaThl ynpaBaeHusa ¢poHaom
C Havana
roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTa poHAa B peiTUHre No LOXOAHOCTU OTKPbITbIX MNDOoB aKumit 62 60 116 62 59 12 2
no AaHHbIM www.investfunds.ru (kon-8o GoHA0B B peiTUHre) (190) (195) (195) (190) (183) (169) (110)
W3MeHeHMe CTOMMOCTY nas -1,59% 3,98% -12,59% -1,59% -15,79% 111,16% 57,29%
M3mMeHeHue 6eHumapKa GpoHaa -1,05% 6,21% -8,56% -1,05% -16,74% 42,82% -16,71%

paduK nameHeHua croumoctu nas u CHA

s inHamuka CYA, py6 (nesas wkana) [MHamuKa ueHbl nas, py6 (npasas wkana)

200000 000 3600
3300
3000
150 000 000 2700
2400
2100
100 000 000 1800
1500
1200
50 000 000 900
600
300
0 0
858558888888 8 SE 88880303003 RRRBEEE0EEEEEEE508888888288883235325323335555555555558888838
Eo:g[xg < és:cﬂﬂ[ﬂg < ong[xg < éé:::w[xg & ésx&wg < éé:::w[xg & ésx&wg &
UHndopmauma 06 aktueax poHga
CocTaB aKTMBOB OTpacneBas CTPYKTypa aKTUBOB
fpynna LUeHHas 6ymara Aonsa, % Otpacnb Aona, %
pucka
6.1 TpatcHedTs, an 10,09 [No6blua, nepepaboTka HedTH 1 rasa 30,56
lasnpom 9,91 CTPOUTENBCTBO, HEABUKUMOCTD 29,51
BaHk BTB 8,65 ° — 10'37
Xonannr MPCK 3,06 MNHaHCOBbIN CEKTOP )
NIYKOMN 4,92 TpaHcnopt 10,09
6.2 TaTHedTb, an 9,74 DHepreTuka 8,06
Ipynna /ICP 9,63 YepHan metannyprus, 2o6bl4a yris v sKenesHoi pyabl 4,92
Tpynna Komnakwii MUK 8,41 Mpou3BOACTBO MUHEpPaNbHbIX YAOBPEeHHN 4,90
Mevuen, an 4,92 LiseTHasa meTannyprua 0,92
AKpOH 4,90
6.3 HuxkHekamckHedTEXMMm, an 5,98
OTKpbITble NHBECTULUU 5,84
BaHk CaHKT-MeTepbypr 1,71
6.4 Fanc-fesenonmeHTt 5,63
YensabuHCKUIA LMHKOBDIN 3aBOA, 0,92
WUToro akuuit 99,34
JeHexHble cpeacTsa 0,66

CmoTpuTe Ha www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru suaeo «Hawwm donabi». B AaHHON nporpamme cneuuanuctel OTAena nopTdenbHbIX WHBECTULMI NOAPOBHO paccKasbiBaloT, Kakue daKTuyeckue
[LENCTBUA C aKTUBAMM NPeanpPUHUMANa KOMNaHWA 3a OTYETHDBIN Nepuog, a TakKe NPUBOAAT AaHHbIE O TEKYLLMX MecTax GOHA0B B PEMTUHIAX MO LOXOAHOCTU.

CTOMMOCTb MHBECTULIMOHHBIX NaeB MONET YBE/JIMYMBATLCA WM YMEHbLIATbCA, PEe3yNbTaTbl MHBECTMPOBAHWA B MPOLAOM He OMpeAenatoT AoxoAbl B 6yayliem, rocyAapcTso He
rapaHTUpyeT [OXOAHOCTb WMHBECTULMIA B MHBECTUUMOHHble GOoHApI. lMpexae 4Yem NpuobBPecTM WHBECTULMOHHBIA Nail, cnefyeT BHUMATENbHO O3HAKOMMUTbLCA C NpaBUAamu
[0BEPUTE/IHOTO YNPaBJeHUA MaeBbiIM MHBECTULMOHHBIM (GOHAOM. B3MMaHWe CKMAOK (HafbaBOK) YMEHbWMT [AOXOAHOCTb MHBECTUUMIA B MHBECTULMOHHbIE MauM MNaeBoro
MHBeCTULMOHHOro doHaa. Mpasuna OMUS akumit «Apcarepa — doHA akumii» 3apernctpupoBarbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelwaHHbIX
MHBeCTULMIA «Apcarepa — $OHZ, CMeLIaHHbIX MHBecTULM» 3apernctpuposanbl PCHP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSP akumii «Apcarepa — akummn 6.4»
3apeructpupoBaHbl ®COP Poccum: 0439-75408664 ot 13.12.2005. /inueHsna DCDP Poccum Ha ocyliecTBieHMe AeATeSIbHOCTU MO YNPaBAEHWUI WMHBECTULMOHHbIMU GoHAaMMU,
naesbIMU MHBECTULIMOHHBIMU GOHAAMM U HETOCYAAaPCTBEHHBIMU NEHCUOHHbIMKU poHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHnUsa cpoka aenctausa. JinueHsma GCPP Poccuun
Ha OCYLLECTB/IEHWNE AeATeIbHOCTU MO YNpaBaeHuo LeHHbIMK Bymaramu: 078-10982-001000 ot 31.01.2008 6€3 orpaHuYeHna CPOKa AeNCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, Cankt-lMeTepbypr, yn. LateneHa, 4.26A bL, «PeHeccaHc», 8-11 sTax. Tenedon: (812) 313-05-30

CeabMoit noctynat ueectuposanusa YK «Apcarepa»: MoTeHUManbHasA 4OXOAHOCTb — F1aBHbIA KpUTEPUIi MHBECTUPOBAHUA
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MNAEBbIE ®OH/Abl OAO «YK «APCATEPA». ExKemecAuHbli oTyeT Ha 31 uiona 2012 www.arsagera.ru

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

Ha 31 niona 2012: CYA 144 995 884,02 py6. | cTtoumocTb nas 2 502,95 py6.

06was nHpopmaums

®OoHA, MHBECTUPYET B NMKBUAHDBIE aKLMW KPYMHbIX POCCUICKMX KOMNaHwWiA. CTaTuCTUKa Tun doHaa OTKpbITbIN MND akuuin
3apy6exHblX GOHAOBbIX PbIHKOB MOKa3biBaeT, YTO B AONrOCPOYHOM nepcnektuse 6es [aTa 3aBepLlieHna GopmmuposaHua GboHaa 30.06.2005 .
BCAKWMX  CMEKyNAUMA  akuuu  ABnalTcA  Haubonee  AOXOAHBIM — GUHAHCOBLIM Mpuem 3asBOK KaK bl pabounii AeHb
MHCTPYMEHTOM MO CPAaBHEHWIO C APYrUMW BAONKEHWAMM (obauraumm, AenosuTobl, MuHMManbHaa cymma npuobpeteHus naes
HeBUKMMOCTb), AasKe YUMUTbIBAA Nepuoabl CHUKEHUA PbIHKA. NpU NepBoHaYanbHOM NpHoGpeTeHNM 1000 py6.
Bce cpepcTsa ¢orr|-|,u.a BCErJa B/IOXKEHbl TONBKO B aKUWM — MPUHUUN MNONHOTO NPy NOCAEAYIOWMX MPUOBPETEHUAX 1000 py6.
MHBeCTUpOoBaHuA. Mpu ynpasneHnn AaHHbIM GOHAOM Mbl HaTeNbHO OTKa3blBaemcs
€cTvposa pu ynpasne AAHHBIM GOHAO bl COSHATE/IbHO OTKa3bIBAaEMC Hapbasku npu npuobpeteHnmn naes 0,25-1,5% (B 3aBUCMMOCTHM
OT BNOXEHUA B O6AMrauuu, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaeT
. OT CyMmMbl puobpeTeHns)
npuobpertatb 06uraumm B pamkax GoHAa akLuuit.
o CKMAKM Npuv noralieHum naes 0,25-2,49% (8 3aBMCMMOCTH
MblI TBEpA0 YBepeHbl — rAaBHas 3aAaya ynpasnstowein KomnaHum — BbIGUpaTh ayywine
o ” OT CPOKa BNafeHUs naamm)
aKTMBbl. B ciyyae doHAa akumit — 3TO BbIGOP AYYWMX aKUMA. TONBKO TaK MOMKHO
N Ob6meH naes BO3MOXXeH 06MeH Ha naun poHaa ONUdCKU
pabotaTtb syuwe pbiHKa. Ons OMUPA «Apcarepa — ¢oHA akuuit» BGeHumapkom «Apcarepa — GOHA CMEWaHHbIX
(opueHTMpom) aBnaeTca uHaekc MMBB. MHBECTULMIT»
MaKcumanbHbli 06LWmii pasmep He 6onee 3,6% oT cpeaHerogosoit CHA
Mozpo6Ho ¢ naeonorveit v noctynatamu nHeecTMposanus YK «Apcarepa» Bbl MOKeTe MO3HaKOMUTLCA BO3HarpaxaeHui n pacxonos GoHaa ¢doHaa c yuetom HAC
Ha caiiTe KomnaHum www.arsagera.ru.
Pe3ynbTtatbl ynpaBneHua ¢oHgom
C Havana
ropa 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net

mecTa poHAa B peTUHre Mo AOXOAHOCTU OTKPbITbIX MN®DOoB akumit 63 56 102 70 57 12 2

no AaHHbIM www.investfunds.ru (kon-8o GoHA0B B peirTUHre) (190) (193) (193) (190) (185) (170) (113)

M3MEeHeHMe CTOMMOCTM nas 1,93% 3,59% -6,08% -6,70% -15,42% 107,89% 56,02%

M3MeHeH e BeHumapka boHaa 0,34% 1,41% -4,51% -7,07% -17,49% 33,58% -18,88%

paduK nameHeHua croumoctu nas u CHA

s inHamuka CYA, py6 (nesas wkana) [MHamuKa ueHbl nas, py6 (npasas wkana)
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UHndopmauma 06 aktueax poHga
CocTaB aKTMBOB OTpacneBas CTPYKTypa aKTUBOB
fpynna LUeHHas 6ymara Aonsa, % Otpacnb Aona, %
pucka
6.1 TpaHcHedTs, an 10,09 [No6blua, nepepaboTka HedTH 1 rasa 32,75
asnpom 9,92
CTPOUTENbCTBO, HEABUKMMOCTD 28,95
Bark BTE 8,17 : P s HEA e
JYKOWN 6,63 paHcnopt /
6.2 Fpynna ICP 10,10 DUHAHCOBbIV CEKTOP 9,88
TatHedTb, an 10,02 SHepreTuka 7,70
I'pynna Komnauuii MK 8,03 Mpou3BOACTBO MUHEPANbHbIX YA06peHN 5,77
XonauHr MPCK 7,70 YepHan meTtannyprvis, Ao6blua yris u KenesHoi pyapl 4,81
AKpOH 5,77
Meuen, an 4,81
6.3 HuxkHekamckHedTEXMMm, an 6,17
OTKpbITble MHBECTULUU 5,66
BaHk CaHKT-MeTepbypr 1,71
6.4 lanc-fesenonmeHTt 5,16
WUToro akuuit 99,94
[eHexHble cpeacTsa 0,06

CmoTpuTe Ha Www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru suaeo «Haww douabi». B aaHHON nporpamme cneuuanuctel OTAena nopTdenbHbIX MHBECTULMI NOAPOBHO PaccKasbiBaloT, Kakue daKTuyeckue
AENCTBMA C aKTUBaMM NpeAnpUHUMANa KOMNaHWA 3a OTYETHbIM Nepuog, a TakxKe NPUBOAAT AdHHbIE O TEKYLLMX MecTax GOHA0B B PEITUHIAX MO JOXOAHOCTM.

CTOMMOCTb MHBECTULIMOHHBIX NaeB MONKET YBE/JIMYMBATLCA WM YMEHbLIATbCA, Pe3y/bTaTbl MHBECTUPOBAHUA B MPOLLIIOM He OnpeaensatloT Aoxoabl B Byayliem, rocysapcrso He
rapaHTMpyeT [AOXOAHOCTb MHBECTULMIA B WMHBECTULMOHHbIE ¢oHAbI. [lpexae yem npuobpecT MHBECTUUMOHHBIA Mal, crefdyeT BHMMATE/NIbHO O3HAKOMMUTbCA C MPaBUIaMu
[0BEPUTE/IBHOTO YNPAaBJEHUA NaeBbiM WHBECTULMOHHBIM (GOHAOM. B3MmaHue CKMAOK (HafbaBOK) YMEHbWMUT [AOXOAHOCTb WMHBECTULMIA B WHBECTULMOHHbIE Man Naesoro
MHBeCTULMOHHOTO ¢oHaa. Mpasuna OMUS akumin «Apcarepa — ¢oHZA akumii» 3apernctpupoBarbl PCPP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelaHHbIX
MHBeCTULMI «Apcarepa — GOHZA CMeLlaHHbIX MHBeCTULMn» 3apernctpuposarbl ®COP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akuumit «Apcarepa — akumu 6.4»
3apeructpmpoBanbl ®COP Poccum: 0439-75408664 ot 13.12.2005. /inueHsuna DCDP Poccum Ha ocylecTBieHUe AeATeSIbHOCTU MO YNPaBAeHWUI WMHBECTULMOHHbIMU GoHAamu,
naeBbIMU MHBECTULIMOHHBIMU GOHAAMM U HETrOCYyAapPCTBEHHbIMU NMEHCUOHHbIMK doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHnsa cpoka geinctaua. JiuueHsna GCPP Poccun
Ha OCyLLEeCcTBAeHWE AeATeNbHOCTU MO YNPaBAeHUIo LeHHbIMKU Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHUA CpoKa AeUCTBUSA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkt-lMeTepbypr, ya. Latenexa, 4.26A BLL «PeneccaHc», 8- aTaxk. TenedoH: (812) 313-05-30

CeabMoit noctynat uectuposanusa YK «Apcarepa»: NoTeHUManbHasA 4OXOAHOCTb — F1aBHbIA KpUTEpPUIi MHBECTUPOBAHUA
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http://www.arsagera.ru/info-blok/arsmedia_video-materialy_kompanii/regular/

MNAEBbIE ®OH/Abl OAO «YK «APCATEPA». ExKemecAuHbli oTyeT Ha 31 aBrycra 2012 www.arsagera.ru

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

Ha 31 aBrycTa 2012: CHA 148 899 093,47 py6. | cToumocTb nas 2 600,69 py6.

06wan nHpopmaums
®OoHA, MHBECTUPYET B NMKBUAHDBIE aKLMW KPYMHbIX POCCUICKMX KOMNaHwWiA. CTaTuCTUKa Tun doHaa OTKpbITbIN MAD akuui
3apy6exHblX GOHAOBbIX PbIHKOB MOKa3biBaeT, YTO B AONrOCPOYHOM nepcnektuse 6es [aTa 3aBeplieHna GopmmuposaHua GboHaa 30.06.2005 r.
BCAKWMX  CMEKyNAUMA  akuuu  ABnalTcA  Haubonee  AOXOAHBIM — GUHAHCOBLIM Mpuem 3asBOK KaKablit pabounii AeHb
MHCTPYMEHTOM MO CPaBHEHUIO C APYrMMU BAOMeHWamu (obauraumm, [enoswuTsl, MuHMManbHaa cymma npuobpeteHus naes
HEABUMKMMOCTb), AAXKE YUNTbIBAA NEPUOLbI CHUKEHUA PbIHKA. NPY NePBOHAYabHOM NPUOBPETEHMM 1000 py6.
Bce cpepcTsa ¢orr|-|,u.a BCErJa B/IOXKEHbl TONBKO B aKUWM — MPUHUUN MNONHOTO NPy NOCAEAYIOWMX NPUOBPETEHUAX 1000 py6.
MHBeCTUpOBaHuA. Mpu ynpasneHnn AaHHbIM GOHAOM Mbl CO3HATENbHO OTKa3blBaemcs HanbaBKk npy nproBpeTeHm naes 0,25-1,5% (5 3aBMcMOcTH
OT BNOXEHUA B O6AMrauuu, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaeT
. OT CyMmMbl probpeTeHns)
npuobpertatb 06uraumm B pamkax GoHAa akLuuit.
o CKMAKM Npuv noralieHum naes 0,25-2,49% (8 3aBMCMMOCTH
MblI TBEpA0 YBepeHbl — rAaBHas 3aAaya ynpasnstowein KomnaHum — BbIGUpaTh ayywine
o ” OT CPOKa BNafeHUsA naamu)
aKTvBbl. B cnyvae ¢poHAa aKkuuil — 3TO BbIGOP AyHWMX aKUMWA. TOABKO Tak MOXHO
N Ob6meH naes BO3MOXXeH 06MeH Ha naun poHaa ONUdCKU
paboTatb nyywe pbiHka. Ona ONUPA «Apcarepa — oHA akuuity HGeHumapkom «Apcarepa — GoHa CMEWaHHbIX
(opueHTMpom) aBnaeTca uHaekc MMBB. MHBECTULMI»
MaKcumanbHbli 06LWmii pasmep He 6onee 3,6% oT cpeaHerogosoit CHA
Mozpo6Ho ¢ naeonorveit v noctynatamu nHeecTMposanus YK «Apcarepa» Bbl MOKeTe MO3HaKOMUTLCA BO3HarpaxaeHui n pacxonos GoHaa ¢doHaa c yuetom HAC
Ha caiiTe KomnaHum www.arsagera.ru.
Pe3synbTathl ynpasneHua ¢poHaom
C Havana
roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net

mecTa poHAa B pelTUHre No LOXOAHOCTU OTKPbITbIX MNDOoB aKumit 60 44 31 69 42 9 2

no AaHHbIM www.investfunds.ru (kon-8o GoHA0B B peirTUHre) (188) (191) (191) (189) (185) (169) (115)

M3MEeHeHMe CTOMMOCTM nas 5,92% 3,90% 11,92% -7,25% -1,40% 93,42% 72,72%

M3MeHeH e BeHumapka boHaa 1,47% 1,13% 8,92% -10,94% -7,96% 30,31% -15,15%

paduK nameHeHua croumoctu nas u CHA

s iyHamuka CYA, py6 (nesas wkana) [MHamuKa ueHbl nas, py6 (npasas wkana)
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UHndopmauma 06 aktusax poHga
CocTaB aKTMBOB OTpacneBas CTPYKTypa aKTUBOB
fpynna LUeHHas 6ymara Aonsa, % Otpacnb Aona, %
pucka
6.1 lasnpom 10,12 [No6blua, nepepaboTka HedTH 1 rasa 33,54
TpaHcHedTb, an 10,07
CTPOUTENbCTBO, HEABUKMMOCTD 28,69
Bark BTE 7,97 : P s HEA p
JYKOWN 7,10 parcnopr ’
6.2 TaTHedTb, an 10,12 ®uHaHCOoBbI ceKTop 9,81
Tpynna /ICP 10,06 dHepreTuka 7,59
I'pynna Komnauuii MK 7,80 Mpou3BOACTBO MUHEPANbHbIX YA06peHN 5,48
XonauHr MPCK 7,59 YepHan meTannyprvis, Ao6blua yris v sKenesHomn pyapl 4,67
AKpOH 5,48
Meuven, an 4,67
6.3 HuxkHekamckHedTEXMM, an 6,20
OTKpbITble MHBECTULUU 5,78
BaHk CaHkT-MeTtepbypr 1,84
6.4 Fanc-fesenonmeHt 5,05
WUtoro akuuit 99,85
[eHexHble cpeacTsa 0,15

CmoTpuTe Ha Www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru sugeo «Haww donabi». B gaHHON nporpamme cneuuanuctol OTaena noptdesbHbIX MHBECTULMI NOoAPOBHO PaccKasbiBaloT, Kakue daKTuyeckue
AENCTBUA C aKTUBaMM NpeAnpUHUMANa KOMNAHWA 33 OTYETHbI Nepuog, a TakxKe NPUBOAAT AdHHbIE O TEKYLLMX MecTax GOHA0B B PEMTUHIAX MO JOXOAHOCTM.

CTOMMOCTb MHBECTULIMOHHBIX NaeB MONKET YBE/JIMYMBATLCA WM YMEHbLIATbCA, PEe3yNbTaTbl MHBECTMPOBAHWA B MPOLIOM He OMpeAenatoT AoXoAbl B 6yayliem, rocyAapcTso He
rapaHTMpyeT [OXOAHOCTb MHBECTULMI B WMHBECTULMOHHble ¢oHAbI. [pexae uyem npuobpecT WHBECTUUMOHHBIA Nal, cnefyeT BHMMATENbHO O3HAKOMMUTLCA C MPaBUIAMU
[0BEPUTE/IBHOTO YNPaBJEHUA NaeBbiM MHBECTULMOHHBIM GOHAOM. B3MMaHMe CKMAOK (HafbaBOK) YMEHbWMT [OXOAHOCTb MHBECTUUMIA B WHBECTULMOHHbIE Nau Naesoro
MHBeCTULMOHHOTO ¢oHaa. Mpasuna OMUSD akumit «Apcarepa — ¢oHgA akumii» 3apernctpupoBarbl PCPP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelwaHHbIX
MHBeCTULMI «Apcarepa — GOHZA CMeLllaHHbIX MHBeCTULM» 3apernctpupoBarbl ®COP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumit «Apcarepa — akumu 6.4»
3apeructpmpoBanbl ®COP Poccum: 0439-75408664 ot 13.12.2005. /inueHsuna DCDP Poccum Ha ocylecTBieHUe AeATeSIbHOCTU MO YNPaBAeHWUI WMHBECTULMOHHbIMU GoHAamu,
naeBbIMU MHBECTULIMOHHBIMU GOHAAMMU U HETrOCYAapPCTBEHHbIMU NMEHCUOHHbIMU doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHna cpoka geinctaua. JiuueHsna PCPP Poccun
Ha OCyLLEeCTBAEeHWE AeATENbHOCTU MO YNPaBAEHUIO LeHHbIMKU Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHUA CPOKa AeUCTBUSA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkr-lMeTepbypr, ya. Latenexa, 4.26A BL, «PeHeccaHc», 8- aTaxk. TenedoH: (812) 313-05-30

KpuTepuﬁ WUHBECTUPOBaHUA
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http://www.arsagera.ru/info-blok/arsmedia_video-materialy_kompanii/regular/

MNAEBbBIE ®OH/A1bl OAO «YK «APCATEPA». ExXemecsuHbli oTYeT Ha 28 ceHTAbpa 2012 www.arsagera.ru

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

Ha 28 ceHTAbpsa 2012: CYA 155 706 960,96 py6. | cToumocTb nas 2 722,04 py6.

06wan nHpopmaums
®OoHA, MHBECTUPYET B NMKBUAHDIE aKLMW KPYMHbIX POCCUICKUX KOMNaHwit. CTaTuCTUKa Tun doHaa OTKpbITbIN MAD akuui
3apy6exHblX GOHAOBbIX PbIHKOB MOKa3biBaeT, YTO B AONrOCPOYHOM nepcnektuse 6es [aTa 3aBeplieHna GopmmuposaHua GboHaa 30.06.2005 r.
BCAKWMX  CMEKyNAUMA  akuuu  ABnalTcA  Haubonee  AOXOAHBIM — GUHAHCOBLIM Mpuem 3asBOK KaKablit pabounii AeHb
MHCTPYMEHTOM MO CPaBHEHUIO C APYrMMU BAOMeHWamu (obauraumm, [enoswuTsl, MuHMManbHaa cymma npuobpeteHus naes
HeBUKMMOCTb), AasKe YUUTbIBAA NepUoSbl CHUNKEHUA PbIHKA. NpU NepBoHaYanbHOM NpHoGpeTeHIM 1000 py6.
Bce cpepcTsa ¢orr|-|,u.a BCErJa B/IOXKEHbl TONBKO B aKUWM — MPUHUUN MNONHOTO NPy NOCAEAYIOWMX NPUOBPETEHUAX 1000 py6.
MHBECTUPOBaHMA. Mpu ynpaBaeHnn AaHHbIM GOHAOM Mbl CO3HATE/IbHO OTKa3blBaemcs HanbaBKk npy npuoBpeTeHm naes 0,25-1,5% (5 3aBMcMOcTH
OT BNOXEHUA B O6AMrauuu, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaeT
. OT CyMmMbl probpeTeHns)
npuobpertatb 06auraumm B pamkax GoHaa akumit.
o CKVAKM Npuy noraleHuu naes 0,25-2,49% (8 3aBMCMMOCTH
MblI TBEpA0 YBepeHbl — rAaBHas 3aAaya ynpasnstowein KomnaHum — BbIGUpaTh ayywine
o ” OT CPOKa BNafeHUsA naamu)
aKTMBbl. B ciyyae doHAa akumit — 3TO BbIGOP AYYWMX aKUMA. TONBKO TaK MOMKHO
N Ob6meH naes BO3MOXXeH 06MeH Ha naun poHaa ONUdCKU
paboTatb nyywe pbiHka. Ona ONUPA «Apcarepa — oHA akuuity HGeHumapkom «Apcarepa — GoHa CMEWaHHbIX
(opueHTMpom) aBnaeTca uHaekc MMBB. MHBECTULMI»
MaKcumanbHbli 06LWmii pasmep He 6onee 3,6% oT cpeaHerogosoit CHA
Mozpo6Ho ¢ naeonorveit v noctynatamu nHeecTMposanus YK «Apcarepa» Bbl MOKeTe MO3HaKOMUTLCA BO3HarpaxaeHui n pacxonos GoHaa ¢doHaa c yuetom HAC
Ha caiiTe KomnaHum www.arsagera.ru.
Pe3synbTathl ynpasneHua ¢poHaom
C Havana
roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net

mecTa poHAa B pelTUHre No LOXOAHOCTU OTKPbITbIX MNDOoB aKumit 41 42 25 48 18 17 2

no AaHHbIM www.investfunds.ru (kon-8o GoHA0B B peirTUHre) (189) (192) (192) (192) (188) (170) (125)

M3MEeHeHMe CTOMMOCTM nas 10,86% 4,67% 12,65% -1,53% 20,57% 59,06% 68,33%

M3MeHeH e BeHumapka boHaa 4,00% 2,48% 5,10% -3,89% 6,71% 21,81% -17,12%

paduK nameHeHua croumoctu nas u CHA

s iyHamuka CYA, py6 (nesas wkana)

[MHamuKa ueHbl nas, py6 (npasas wkana)
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UHndopmauma 06 aktusax poHga
CocTaB aKTUBOB OTtpacneBan CTPYKTypa aKTUBOB
fpynna LUeHHas 6ymara Aonsa, % Otpacnb Aona, %
pucka
6.1 TpaHcHedTs, an 10,41 [No6blua, nepepaboTka HedT 1 rasa 33,20
asnpom 9,69
CTPOUTENbCTBO, HEABUMKMMOCTL 27,44
Bark BTE 8,28 : P . o
JYKOWN 8,09 paHcnopt g
6.2 Tpynna JICP 9,92 DUHAHCOBbIV CEKTOP 10,06
TatHedTb, an 9,25 JHepreTuka 8,74
I'pynna Komnauuii MK 7,18 Mpou3BOACTBO MUHEPANbHbIX YA06peHN 4,97
AkpoH 4,97 YepHan metannyprus, 2o6bl4a yris v sKenesHoi pyabl 4,50
XonauHr MPCK 4,58 MoTpe6uTeNbCKMiA CeKTop 0,42
Mevyen, an 4,50
6.3 HukHekamckHedTexum, an 6,17
OTKpbITble MHBECTULUU 5,52
Xonanur MPCK, an 4,16
baHk CaHKT-MeTepbypr 1,78
Ipynna Yepkusoso 0,42
6.4 Fanc-AesenonmeHT 4,81
WUtoro akuuit 99,74
JeHexHble cpeacTsa 0,26

CmoTpuTe Ha Www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru suaeo «Hawwm donabi». B AaHHON nporpamme cneuuanunctel OTAena nopTdenbHbIX WHBECTULMI NOAPOBHO paccKasbiBaloT, Kakue daKTuyeckue
[ENCTBUA C aKTUBAMM NPeanpPUHUMANa KOMNaHWA 3a OTYETHBIN NepUos, a TakKe NPUBOAAT AaHHbIE O TEKYLLMX MecTax GOHA0B B PEMTUHIAX MO LOXOAHOCTU.

CTOMMOCTb MHBECTULIMOHHBIX NaeB MONKET YBE/JIMYMBATLCA WM YMEHbLIATbCA, PEe3yNbTaTbl MHBECTMPOBAHMA B NPOLIIOM He OnpefensloT AoXoapl B Oyayliem, rocyfapcrso He
rapaHTMpyeTt A0XO4HOCTb I/IHBeCTVILI,l/IH B WHBECTULUMOHHbIE ¢0H,D,b|. I'Ipe»(p,e uem I'IplAOﬁpeCTI/I VIHBeCTl/ILI,VIOHHbIﬁ naﬁ, cnegyetr BHMMATe/IbHO O3HAaKOMMUTbCA C MpaBunamu
[0BEPUTE/IHOTO YNPaBJeHUA MaeBbiM MHBECTULMOHHBIM GOHAOM. B3MmaHue CKUAOK (HaAbaBOK) yMEHbLWT AOXOAHOCTb WMHBECTULMI B WMHBECTULMOHHbIE Mau MNaeBoro
MHBeCTULMOHHOro doHaa. Mpasuna OMUS akumit «Apcarepa — doHA akumii» 3apernctpupoBarbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelaHHbIX
MHBeCTULMI «Apcarepa — $OHZ, CMeLlaHHbIX MHBEeCTULM» 3apernctpuposanbl ®COHP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumii «Apcarepa — akummn 6.4»
3apeructpupoBaHbl PCOP Poccun: 0439-75408664 ot 13.12.2005. /ivueHsma GPCOHP Poccum Ha ocyllecTB/ieHUe [AeATeNbHOCTUM MO YNPaB/ieHU0 WHBECTULMOHHbIMU doHAaMK,
naesbIMU MHBECTULLMOHHBIMU GOHAAMM U HETOCYLAaPCTBEHHbIMU NEHCUOHHbIMM doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHnsa cpoka aenctaus. JinueHsms GCPP Poccuum
Ha OCyLLEeCcTBeHWE AeATENbHOCTU MO YNpPaBAeHUIO LeHHbIMKU Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHuyeHUA Cpoka AelCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CankT-lMeTtepbypr, yn. LWaTtenexa, 4.26A BL, «PeHeccaHc», 8-i1 aTax. TenedoH: (812) 313-05-30

€HLUa/IbHaA A0X0A4HOCTb Kpm‘epuﬁ WUHBECTUPOBaHUA
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NAEBbIE ®OH/Abl OAO «YK «APCATEPA». ExXemecAuHbli oTyeT Ha 31 okTAbpAa 2012

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

Ha 31 okTAbpa 2012: CYA 147 504 117,13 py6. | cToumocTb nas 2 619,84 py6.

06wan nHpopmaums

POHL, MHBECTUPYET B IMKBUAHbBIE aKLMU KPYMHbIX POCCUIMCKUX KOMMaHWA. CTaTUCTUKa
3apybexHbix GOHAO0BbLIX PbIHKOB MOKa3blBaeT, YTO B [A0/IFOCPOYHON MepcrnekTuse 6es

LOXOAHbIM  GUHAHCOBbIM

BCAKUX  CMeKyNAuMi  akuuu  ABAAOTCA Hanbonee
WHCTPYMEHTOM MO CpPaBHEHWD C APYrMMU  BIOXKEHUAMU (06/114!’8”,1414, AenosunTbl,

HeABVI)KVIMOCTb), AaXe y4ynTblBaA Nepunoabl CHUXKEHUA PblIHKaA.

Bce cpeactBa $oHAa Bcerga BIOXKEHbI TONbKO B aKLWu
MHBeCTUpoBaHwWA. Mpu ynpaBneHnn AaHHbIM GOHAOM Mbl CO3HATENIbHO OTKa3biBaemcs
OT B/IOXEHWA B 06AMraLMM, HECMOTPA HA TO, YTO 3aKOHOAATE/NbCTBO paspeluaer
npuobpeTaTb 06Mraumm B pamkax poHaa akumii.

Mbl TBEPLO YBEPEHbI — FNaBHAA 33fa4a ynpasaAtoLLei KomnaHum — BblbUpaTh Nyyline
aKTuBbl. B cnyyae doHAa akumii — 3TO BbIGOP AyYWMX aKUMiA. TONBKO TaK MOXKHO
pabotaTb syuwe pbiHKa. Ona OMUPA «Apcarepa — ¢oHA akuuii» HGeHumapKkom
(opueHTupom) sasnsetca uHaekc MMBB.

MoppobHo ¢ naeonorueit u Noctynatamm uHBecTUposaHua YK «Apcarepa» Bbl MOXeTe NO3HaKOMUTbCA
Ha caliTe KOMNaHWUM WwWw.arsagera.ru.

PesynbTatbl ynpasneHns GoHa0Mm

NPUHLUMN  MNOJIHOTO

www.arsagera.ru

Tun poHaa OTKPbITbIN MNP akumit
[ara 3aBepwenus popmuposaHus doHaa 30.06.2005 r.
Mpuem 3aaBoK KaXkablii pabounin AeHb

MuHUManbHasa cymma npuobpereHus naes
npv NepeBoHavYasbHOM NpuobpeTeHnun
npv nocneayoLwmx npuobpeTeHmax

1000 py6.
1000 py6.

Hanb6asku npu npuobpeTteHun naes

0,25-1,5% (B 3aBUCMMOCTH
OT CyMMbI NpuobpeTeHus)

CKMAKM Npuv noralieHum naes

0,25-2,49% (8 3aBMCMMOCTH
OT CPOKa BNAAEHMA Naamu)

Ob6meH naes

BO3MOXXeH 06MeH Ha naun poHaa ONUdCKU
«Apcarepa — $GOHJ, CMEeLIaHHbIX
WNHBECTULMIN»

MaKcumanbHbli 06LWmii pasmep
BO3HarpasKAeHui n pacxonos GpoHaa

He 6onee 3,6% oT cpeaHerogosoit CHA
¢doHaa c yuetom HAC

C Havana
roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTta poH/AA B PEIUTUHIE NO AOXOAHOCTU OTKPbITbIX MUDOB akumit 43 123 28 54 17 28 3
no AaHHbIM www.investfunds.ru (kon-8o GoHA0B B peirTUHre) (188) (191) (191) (191) (188) (170) (139)
M3MeHeHue CTOMMOCTHM nas 6,69% -3,75% 4,67% -1,69% 5,45% 37,80% 47,81%
n3meHeHue 6eHumapka GpoHaa 1,67% -2,23% 1,33% -3,24% -4,86% 15,24% -23,95%

paduK nameHeHua croumoctun nas u CHA
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UHndopmauma 06 akTusax poHga
CocraB aKTMBOB
fpynna LUeHHas 6ymara Aonsa, %
pucka
6.1 TpaHcHedTb, an 9,87
asnpom 9,85
BaHk BTB 9,53
NyKonn 8,48
6.2 pynna JICP 9,73
I'pynna Komnanwii MK 7,62
AKpOH 7,16
TaTHedTb, an 6,97
Meuven, an 4,15
XonauHr MPCK 3,72
6.3 HuxkHekamckHedTEXMM, an 6,21
Xonanur MPCK, an 3,49
BaHk CaHkT-lMetepbypr 1,73
pynna Yepkunsoso 1,00
6.4 OTKpbITble NHBECTULUU 5,83
Fanc-AesenonmeHT 4,45
WUtoro akuuit 99,78
[eHexxHble cpeacTsa 0,22

CmoTpuTe Ha www.arsagera.ru

s AuHamuika CYA, py6. (nesas wkana)

[vHamuKka ueHbl nas, py6. (npasas wkana)
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OTtpacneBas CTPYKTypa aKTUBOB

Otpacnb Aona, %
[obbiua, nepepaboTtka HedTH 1 rasa 31,51
CTpounTenbCTBO, HEABUKMMOCTD 27,62
PUHaAHCOBbIN cekTop 11,26
TpaHcnopt 9,87
DHepreTuka 7,21
Mpon3BOACTBO MUHEPaNbHBIX YA06peHuit 7,16
YepHan meTannyprus, 4o6bl4a yras v KenesHom pyabl 4,15
MoTpebutenbckuii cektop 1,00

CmoTpuTe Ha www.arsagera.ru sugeo «Haww donabi». B gaHHON nporpamme cneuuanuctol OTaena noptdesbHbIX MHBECTULMI NOoAPOBHO PaccKasbiBaloT, Kakue daKTuyeckue
[LENCTBUA C aKTUBAMM NPeanpPUHUMANa KOMNaHWA 3a OTYETHBIN NepUog, a TakxKe NPUBOAAT AaHHbIE O TEKYLLMX MecTax GOHA0B B PEMTUHIaX MO LOXOAHOCTU.

CTOMMOCTb MHBECTULIMOHHBIX NaeB MONET YBE/IMYMBATLCA WM YMEHbLIATbCA, PEe3yNbTaTbl MHBECTMPOBAHMA B NPOLIOM He OnpefensloT AoXoapl B Oyayliem, rocyfapcrso He
rapaHTMpyeTt A0XO4HOCTb I/IHBeCTVILI,l/Il‘/'I B WHBECTULUMOHHbIE ¢0H,D,b|. I'Ipe)K,u,e uem I'IplAOﬁpeCTI/I VIHBeCTl/ILI,VIOHHbIﬁ naﬁ, cnegyetr BHMMATe/IbHO O3HAaKOMMUTbCA C MpaBunamu
[0BEPUTE/IHOTO YNPaBJEHUA NaeBbiM MHBECTULMOHHBIM GOHAOM. B3umaHue CKMAOK (HaabaBOK) YMeHbLWT AO0XOAHOCTb WHBECTULMIA B WMHBECTULMOHHbIE Mau Naesoro
MHBECTULMOHHOro ¢doHaa. Mpasuna OMUS akumit «Apcarepa — doHA akumii» 3apernctpuposarbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelaHHbIX
MHBeCTULMI «Apcarepa — GOHZ, CMeLlaHHbIX MHBEeCTULM» 3apernctpuposarbl ®COHP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumii «Apcarepa — akuumn 6.4»
3apeructpupoBaHbl PCOP Poccuu: 0439-75408664 ot 13.12.2005. /inueHsma PCOHP Poccum Ha ocyliecTBNeHWe AeATeNbHOCTU MO YNpPaB/ieHU0 WMHBECTULMOHHbIMU OHAAMM,
naeBbIMU MHBECTULIMOHHBIMU GOHAAMM U HEroCyAapCTBEHHbIMU NMEHCUOHHbIMK doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHnsa cpoka genctausa. JiuueHsma GCPP Poccun
Ha OCyLLEeCTB/IEHWE AeATENbHOCTH MO YNPaBAeHUIO LeHHbIMU Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHUA CPoKa AeUCTBUSA.

OAO «YK «Apcarepa». Agpec: 194021, CankT-lMeTtepbypr, yn. LWaTtenexa, 4.26A BL, «PeHeccaHc», 8-i1 aTax. TenedoH: (812) 313-05-30

Cepbmoii noctynat nueectuposaHua YK «Apcarepa

TeHLUUa/ibHaA A0XO4HOCTb — rnaBHbIA KpuTepuﬁ WUHBECTUPOBaHUA
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MNAEBbIE ®OH/Abl OAO «YK «APCATEPA». ExKemecAuHbli oTyeT Ha 30 HoAbBpAa 2012

www.arsagera.ru

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

Ha 30 HoAbpAa 2012: CHA 141 055 407,45 py6. | ctoumocTsb nas 2 517,37 py6.

06wan nHpopmaums

DOHA MHBECTUPYET B NIMKBUAHBIE aKLMWN KPYMHbIX POCCUIACKUX KOMMaHWiA. CTaTUCTMKa Tvn goHaa OTKPbITbIA MA® akuuit
3apy6exHblx GOHAOBbIX PbIHKOB MOKa3blBaeT, YTO B AO/NOCPOYHON nepcrnexkTuse 6e3 [fata 3aBepuwenna popmnposaHna $poHaa 30.06.2005 r.
BCAKMX  CMEKynAuMii  akuuu  sBaatoTca  Haubonee  AOXOAHBIM  GUHAHCOBbLIM Mpuem 3asBok KaxapIi pabounit AeHb
MHCTPYMEHTOM MO CPABHEHWIO C APYTUMU BAOKEHUAMM (06auvraumu, L4enosuThbl, MuHUMabHasA cymma npuobpeTeHus naes
HEABUKMMOCTb), AAKe YUNTbIBAsA NEePUOAbI CHUKEHUA PbIHKA. npu nepBoHayasbHOM npuobpeTeHnn 1000 py6.
npu nocneayowmx npuobpeteHmax 1000 py6.
B T8 HOA BCEr4a B/IOXEHbl TOAbKO B aKUMM — MPUHUMN MOJHOT!
ce cpeAcTea GoHAa eraa OEHbI TO/IbKO aKy PUHL, 0/iHOTO Hap6asku npv npuobpeteHnm naes 0,25-1,5% (B 3aBUCMMOCTH
MHBECTUPOBaHUA. MNpW ynpasieHnn AaHHbIM GOHAOM Mbl CO3HATENIbHO OTKa3blBaeMcs
OT CyMMbI NpuobpeTeHus)
OT BNOXeHUs B O6/MraLuM, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaer .
o CKMAKM Npuv noralieHum naes 0,25-2,49% (8 3aBMCMMOCTH
npuobpeTaTb 06Mraumm B pamkax poHaa akumii.

OT CPOKa BNAAEHMA Naamu)

Mbl TBEPAO YBEpeHbl — raBHas 3a4aya ynpasasiowein KomnaHum — BbIGUpaTh aydwimne O6meH naes BO3MOXeH 06MeH Ha nau GpoHaa ONUdCH
aKTuBbl. B ciyyae doHAa akumii — 3TO BbIBOP AYYWMX aKUMiA. TONBKO TakK MOMKHO «Apcarepa — $OHZ CMelaHHbIX
pabotaTb syuwe pbiHKa. Ona OMUPA «Apcarepa — ¢oHA akuuii» HGeHumapKkom — — MHBECTMLNIY —
MaKcumanbHbli 06LWmii pasmep He 6onee 3,6% oT cpeaHerogosoit CHA
(opueHTupom) sasnsetca uHaekc MMBB. .
BO3HarpaxAeHuit 1 pacxonos poHaa doHaa c yyetom HAC

MoppobHo ¢ naeonorueit u Noctynatamm uHBecTUposaHua YK «Apcarepa» Bbl MOXeTe NO3HaKOMUTbCA
Ha caliTe KOMNaHWUM WwWw.arsagera.ru.

PesynbTatbl ynpasneHns GoHa0Mm

C Havana

roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTta poH/AA B PEIUTUHIE NO AOXOAHOCTU OTKPbITbIX MUDOB akumit 57 175 114 42 39 23 5
no AaHHbIM www.investfunds.ru (kon-8o GoHA0B B peirTUHre) (188) (191) (191) (191) (188) (170) (151)
N3MeHeHne CTOMMOCTM nas 2,52% -3,91% -3,20% 8,33% -1,56% 34,67% 43,04%
n3MeHeHMne GeHuMapka GpoHaa 0,27% -1,38% -1,19% 7,62% -6,24% 9,42% -24,03%

paduK nameHeHua croumoctun nas u CHA
s AuHamuika CYA, py6. (nesas wkana)

[vHamuKka ueHbl nas, py6. (npasas wkana)
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Mapr 2008
Mait 2008
Vions 2008
CenTABps 2008
Hon6ps 2008
Ansaps 2009
Mapr 2009
Mait 2009
Vions 2009
CenTABps 2009
HoaBpb 2009
Ausaps 2010
Mapr 2010
Maii 2010
Vions 2010
CenTaBpo 2010
Hon6ps 2010
Ausaps 2011
Mapr 2011
Mait 2011
Mions 2011
Cenrabpe 2011
Honbps 2011
Ansaps 2012
Mapr 2012
Maii 2012
Vions 2012
CenTaBpo 2012
Hon6ps 2012

WHdbopmauusa 06 akTusax poHAaa

CocTaB aKTUBOB OTpacneBas CTPYKTypa aKTUBOB

FTpynna LieHHas Gymara Aonsa, % Otpacnb Aona, %
pucka
6.1 TpakcHedTs, an 10,19 [No6blua, nepepaboTka HedTH 1 rasa 32,04
I'aanpcv)M 3,94 CTponTenbeTBo, HeABMMKMMOCTb 25,01
JIYKOUA 9,73 P T80, HEA :
Bakk BT 9,41 PUHAHCOBbIN ceKTOp 17,17
C6epbaHk Poccuu, an 6,15 TpaHcnopt 10,19
6.2 Ipynna /1ICP 9,87 Mpon3BOACTBO MUHEPaNbHbIX yA06peHNit 7,63
AKpOH 7,63 YepHaa meTannyprvs, Lo6blua yras v kenesHow pyapl 3,47
Ipynna Komnaxuii MUK 7,43 SHepreTika 3,35
TathedTs, an 4,20 MoTpe6uTenbekuii cektop 1,06
Meuven, an 3,47
THK-BP Xonauur 1,07
lasnpom HedTb 0,94
6.3 HuxkHekamcKkHedTEXMM, an 6,17
Xonanur MPCK, an 3,35
baHk CaHKT-MeTepbypr 1,61
pynna Yepkunsoso 1,06
6.4 Fanc-OesenonmeHT 4,31
OTKpbITble MHBECTULUU 3,41
WUtoro akuuit 99,92
[leHexHble cpeacTBa 0,08

CmoTpuTe Ha Www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru sugeo «Haww donabi». B gaHHON nporpamme cneuuanuctol OTaena noptdesnbHbIX MHBECTULMI NOoAPOBHO PaccKasbiBaloT, Kakue daKTuyeckue
AENCTBUA C aKTUBaMM NpeAnpUHUMANa KOMNaHWA 3a OTYETHBIN Nepuog, a TakxKe NPUBOAAT AdHHbIE O TEKYLMX MecTax GOHA0B B PEITUHIAX MO JOXOAHOCTM.

CTOMMOCTb MHBECTULIMOHHbIX MAaeB MOMKET YBE/IMYMBATLCA U YMEHbLUATLCA, Pe3y/ibTaTbl MHBECTUPOBAHMA B MPOLLIOM He OMnpeaensatoT Aoxoabl B Byayliem,
rocyapcTBo He rapaHTupyeT JOXOLHOCTb MHBECTULMIA B MHBECTULMOHHbIE GoHAbI. Mpexae Yem NprobpectT MHBECTULMOHHDBIV Nai, cnesyeT BHUMATENbHO
03HAaKOMWTbCA C MpaBUAAaMU [0BEPUTENIbHOTO YNpaBieHWA MaeBbiM WMHBECTULMOHHbIM GOHAOM. B3vmaHWe CKMAOK (HagbaBOK) YMEHbLMT AOXOAHOCTb
MHBECTULMI B MHBECTULMOHHbIE Mau NaeBoro MHBecTULMoHHOro doHaa. Mpasuna OMUD akumin «Apcarepa — GoHA akumii» 3apernctpuposaHbl PCHPP Poccuu:
0363-75409054 ot 01.06.2005. /lMueHsma PCOP Poccum Ha ocyliecTBAeHME AEeATE/NbHOCTUM MO YNpaBAeHUIO WHBECTUUMOHHbIMKM GOHAAMM, NaeBbiMMU
WHBECTULUMOHHBIMWU POHAAMM N HErOCYAAPCTBEHHBIMW NEHCUMOHHBIMK PpoHAamm: 21-000-1-00714 ot 06.04.2010 6e3 orpaHUYeHMsA CPOKa AencTBUA. JInueH3suns
®CDP Poccum Ha ocyLLecTBNeHME AeATeIbHOCTM MO yNpas/ieHuto LeHHbiMu 6ymaramum: 078-10982-001000 ot 31.01.2008 6e3 orpaHMYeHUs CpOKa AeNCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CankT-Metepbypr, yn. LWateneHa, 4.26A BLL «PeHeccaHc», 8-i sTax. TenedoH: (812) 313-05-30


file://pdc/public/Управление%20Операционного%20обслуживания/Проекты%20управления/ежемесячный%20отчет%20по%20пифам/2011-06/www.arsagera.ru
http://www.arsagera.ru/info-blok/arsmedia_video-materialy_kompanii/regular/

NAEBbIE ®OH/Abl OAO «YK «APCATEPA». ExXemecAuHbli OT4eT Ha 29 aekabpa 2012

www.arsagera.ru

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

Ha 29 gekabpa 2012: CYA 140 541 611,92 py6. | ctoumocTb nas 2 538,55 py6.

06wan nHpopmaums

POHL, MHBECTUPYET B IMKBUAHbBIE aKLMU KPYMHbIX POCCUIMCKUX KOMMaHWA. CTaTUCTUKa
3apybexHbix GOHAO0BbLIX PbIHKOB MOKa3blBaeT, YTO B [A0/IFOCPOYHON MepcrnekTuse 6es

LOXOAHbIM  GUHAHCOBbIM
MHCTPYMEHTOM MO CPaBHEHUIO C APYrMMU BAOXMeHWAMM (obauraumm, AenoswTsl,

BCAKNX

CMEeKyNALUIA  aKuun

ABNAKOTCA

Hanbonee

HeABVI)KVIMOCTb), AaXe y4ynTblBaA Nepunoabl CHUXKEHUA PblIHKaA.

Bce cpeactBa doHAa BCerga BAOKEHbI TOABKO B aKUMM
MHBeCTUpoBaHwWA. Mpu ynpaBneHnn AaHHbIM GOHAOM Mbl CO3HATENIbHO OTKa3biBaemcs
OT B/IOXEHWA B 06AMraLMM, HECMOTPA HA TO, YTO 3aKOHOAATE/NbCTBO paspeluaer
npuobpeTaTb 06Mraumm B pamkax poHaa akumii.

Mbl TBEPLO YBEPEHbI — FNaBHAA 33fa4a ynpasaAtoLLei KomnaHum — BblbUpaTh Nyyline
aKTuBbl. B cnyyae doHAa akumii — 3TO BbIGOP AyYWMX aKUMiA. TONBKO TaK MOXKHO
pabotaTb syuwe pbiHKa. Ona OMUPA «Apcarepa — ¢oHA akuuii» HGeHumapKkom
(opueHTupom) sasnsetca uHaekc MMBB.

MoppobHo ¢ naeonorueit u Noctynatamm uHBecTUposaHua YK «Apcarepa» Bbl MOXeTe NO3HaKOMUTbCA

Ha caiiTe KomnaHuu www.arsagera.ru.

PesynbTatbl ynpasneHns GoHa0Mm

— NpUHUMN NOJIHOTO

Tun poHaa OTKPbITbIN MNP akumit

[ara 3aBepwenus popmuposaHus doHaa 30.06.2005 r.

Mpuem 3aaBoK KaXkablii pabounin AeHb

MuHUManbHasa cymma npuobpereHus naes
npv NepeBoHavYasbHOM NpuobpeTeHnun
npv nocneayoLwmx npuobpeTeHmax

1000 py6.
1000 py6.

Hap6asku npv npuobpeteHnm naes 0,25-1,5% (B 3aBUCMMOCTH

OT CyMmMbl probpeTeHns)

CKMAKM Npuv noralieHum naes 0,25-2,49% (8 3aBMCMMOCTH

OT CPOKa BNAAEHMA Naamu)

Ob6meH naes BO3MOXXeH 06MeH Ha naun poHaa ONUdCU

«Apcarepa — $GOHJ, CMEeLIaHHbIX
WNHBECTULMIN»

MaKcumanbHbli 06LWmii pasmep
BO3HarpasKAeHui n pacxonos GpoHaa

He 6onee 3,6% oT cpeaHerogosoit CHA
¢doHaa c yuetom HAC

C Havana
roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTta poH/AA B PEIUTUHIE NO AOXOAHOCTU OTKPbITbIX MUDOB akumit 75 160 168 103 75 20 5
no AaHHbIM www.investfunds.ru (kon-8o GoHA0B B peirTUHre) (188) (191) (191) (191) (188) (170) (158)
M3MeHeHue CTOMMOCTHM nas 3,38% 0,84% -6,74% 5,06% 3,38% 29,74% 41,01%
n3meHeHue 6eHumapka GpoHaa 5,17% 4,89% 1,13% 6,28% 5,17% 7,64% -21,93%

paduK nameHeHua croumoctun nas u CHA

s AuHamuika CYA, py6. (nesas wkana)
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WHdbopmauusa 06 akTusax poHAaa

[exabpy 2006

Despans 2007

Anpens 2007

VioHs 2007

Asryct 2007

OxrABpSL 2007

[exabpy 2007
®espans 2008
Anpens 2008

Vions 2008

CocTaB aKTUBOB
FTpynna LieHHas Gymara Aonsa, %
pucka
6.1 TpaHcHedTb, an 10,14
asnpom 9,91
bank BTB 9,74
NiyKomn 9,55
Cb6epbaHk Poccuu, an 6,97
6.2 pynna /ICP 10,03
AKpOH 8,25
Ipynna Komnaxuii MUK 7,45
TaTHedTb, an 4,25
Meuven, an 3,30
THK-BP Xonauur 1,14
lasnpom HedTb 1,05
6.3 HuxkHekamcKkHedTEXMM, an 6,01
Xonanur MPCK, an 3,13
baHk CaHKT-MeTepbypr 1,53
pynna Yepkunsoso 1,11
6.4 OTKpbITble NHBECTULUU 3,32
Fanc-fesenonmeHt 3,04
WUtoro akuuit 99,93
[leHexHble cpeacTBa 0,07

CmoTpuTe Ha Www.arsagera.ru

[vHamuKka ueHbl nas, py6. (npasas wkana)

Asryct 2008

OkTA6PL 2008

[exabpy 2008

Despanb 2009
Anpens 2009
Vions 2009
Asryct 2009
OkrABPL 2009
[exabpy 2009
®espans 2010
Anpens 2010
Viors 2010
AsrycT 2010
OxTABPS 2010
[exabpy 2010
®espans 2011
Anpens 2011
VioHs 2011
Asryct 2011
OkrAGpb 2011
[exabpy 2011
®espans 2012
Anpens 2012
Viors 2012
Asrycr 2012
OxrA6pS 2012
[exabpy 2012

OTpacneBas CTPYKTypa aKTUBOB

Otpacnb Aona, %
[obbiua, nepepaboTtka HedTH 1 rasa 31,90
CTpounTENbCTBO, HEABUMKMMOCTD 23,83
PUHAHCOBbIN ceKTOp 18,25
TpaHcnopt 10,14
MNpoun3BoACTBO MMUHEPAIbHbLIX YA06peHui 8,25
YepHaa meTannyprus, 4o6blya yraa v KenesHom pyasl 3,30
DHepreTuka 3,13
MoTpebutenbckuin cektop 1,11

CmoTpuTe Ha www.arsagera.ru sugeo «Haww donabi». B gaHHON nporpamme cneuuanuctol OTaena noptdesnbHbIX UHBECTULMI NOAPOBHO PaccKasbiBaloT, Kakue dakTuyeckue
AENCTBUA C aKTUBaMM NpeAnpUHUMANa KOMNaHWA 3a OTYETHBIN Nepuog, a TakxKe NPUBOAAT AdHHbIE O TEKYLMX MecTax GOHA0B B PEITUHIAX MO JOXOAHOCTM.

CTOMMOCTb MHBECTULIMOHHBIX NAaeB MOMKET YBE/IMYMBATLCA U YMEHbLUATLCA, Pe3ynbTaTbl MHBECTUPOBAHMA B MPOLLIOM HE OMNpeaenatoT AoXoabl B byayliem,
rocyapcTBo He rapaHTupyeT JOXOLHOCTb MHBECTULMIA B MHBECTULMOHHbIE GoHAbI. Mpexae Yem NprobpectT MHBECTULMOHHDBIV Nai, cnesyeT BHUMATENbHO
03HAaKOMWTbCA C MpaBUIaMU [OBEPUTENIbHOTO YNpaBieHWA MaesBbiM MHBECTULMOHHbIM GOHAOM. B3nmaHue CKMAOK (HagbaBOK) YMEHbLWMWT [AOXOAHOCTb
MHBECTULMI B MHBECTULMOHHbIE Mau NaeBoro MHBecTULMoHHOro doHaa. Mpasuna OMUD akumin «Apcarepa — GoHA akumii» 3apernctpuposaHbl PCHPP Poccuu:
0363-75409054 ot 01.06.2005. /lMueH3na PCOP Poccum Ha ocywecTBieHMe AesTeNbHOCTU MO YNpPaBAeHUI WHBECTUUMOHHbIMM GOHAAMM, MaeBbIMM
WHBECTULMOHHBIMWU POHAAMM N HErOCYAAPCTBEHHBIMW NEHCUMOHHBIMKU PpoHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHUYeHMsA CPOKa AencTBuA. JInueHsuns
®CDP Poccum Ha ocyLLecTBNeHME AeATeIbHOCTM MO yNpaBAeHuto LeHHbiMmn bymaramum: 078-10982-001000 ot 31.01.2008 6e3 orpaHMYeHUs CpOKa AeNCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CankT-Metepbypr, yn. LWateneHa, 4.26A BLL «PeHeccaHc», 8-1 sTax. TenedoH: (812) 313-05-30
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http://www.arsagera.ru/info-blok/arsmedia_video-materialy_kompanii/regular/
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