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[TpaBusa onpeaeeHusi CTOHMOCTH AKTHBOB NaeBOro HHBECTHUHOHHO Y
H BEJIHYHHBI 00513aTEAbCTB, MOAJTEKAIIHX HCITOJTHEHHIO 32 CHET YKa3aHHbIX AKTABOE,
OTKPLITOr0 NAEBOr0 HHBECTHLHOHHOTO (OHAR aKUHii «Apcarepa — GOHA aKUHF»
noa ynpasjeHsem OTKPLITOro aKUHOHEPHOro 0011ecTBa «YTPABIAOLIIAT KOMNAHHA «Apcarepa»
Ha 2016 roa

. Hactosmmue TlpaBuna yCTaHaBIMBAIOT MOPAAOK M CPOKH ONpEeNeeHHMA CTOMMOCTHM YHCTBHIN aKTHBOB OTKpBLITOTO
aeBOro HHBECTHIMOHHOTO (GoHIa akiui «Apcarepa — ¢poHn akuuii» (nanee — GoHm).

yApaBIAIOWAas KOMIaHus) 8 cootBeTcTBUH ¢ [TonmoxenneM o nopsiake W CpOKax OMPEAEIEHHA CTOMMOCTH HHCTHIN dKTHBOB
AKLHOHEPHBIX WHBECTHLUHOHHBIX (OHIOB, CTOMMOCTH HUCTHIX AKTHBOB [A€BBIX HHBECTULMOHHBIX (OHIOB, pacyeTHOH
CTOMMOCTH HHBECTHLMOHHBEIX MaeB MAeBbIX WHBECTHUMOHHBIX ()OHIOB, @ TAKKE CTOMMOCTH YUCTBIX aKTHBOB AKLHOHEPHBIX
HHBECTHIMOHHBIX (OHI0B B PacueTe Ha OAHY aKLMIO, yTBep:kIeHHbIX [Tpukazom ®COP Poccuu o1 15.06.2005 N 05-21.n3-H.

2. Hacrosmue [TpaBuna yreepxknatotcs mprkasom [lpencenatens [lpasnenus OAO «VK «Apcarepa» (aanee —

3. ITpaBiaa yTREPAKAAOTCA yIpaBastolledl koMnanueii Ha cpok ¢ 01.01.2016 r. mo 31.12.2016 1.

4. TlepHOAWYHOCTL OLEHKH MMYNIeCTBAa (OHAA HE YCTAHOBJEHA, TaK KaK He NpeayCcMOTpeHa HOPMATHBHAIMH
MpaBOBLIMK aKTaMu (heepabHOTO OpraHa UCMOJIHUTENBHOH BIACTH MO PbIHKY LEHHBIX GyMar W NpaBMIaMi 10BEPHTEALHOMO
ynpaBieHUsA GOHIOM.

5. OueHOYHas CTOMMOCTb LEHHBIX ©yMar, IOIMYIIEHHBIX K TOpraM pOCCHICKMM OpraHU3aTOpoM TOPIOB.IH HA PbIHKE
LICHHBIX ByMar, IPU3HACTCA PABHOM MX IIPH3HABACMOI KOTHPOBKe, onpeaenenHoll 3A0 «Douaosast Sipia MMBE».

Eciin y yKa3aHHOTO BBILIE OpPraHH3aTOpa TOProBJHM OTCYTCTBYeT MpH3HaBaeMas KOTHPOBKA. TO HCHO.Ib3ye1CH
TIoCNenHss nMprH3HaBaemMas KOTHPOBKa.

Ko/14ecTBO 3HAKOB MOC/IE 3anaToi B NPH3HaBaeMoit KOTHPOBKE ONPEeSeTCs OPraHi3aTopomM TOProB.IH.

6. OueHOUHass CTOMMOCTb UEHHLIX OyMar MWHOCTPAHHLIX SMMTEHTOB. MPOWEIWHX TMPOUEIVPY THCTHHrA HHa
UHOCTPanHol GornoBOH OHMpXe (3a MCKNIOUEHHEM €BPOOBIHraluil). NPU3HAETCS PAaBHOMN LEHE 3aKPLITHA PLIHKA VRA3aIHbLIN
LEHHBIX GyMar Mo WTOraM TOPrOBOTO IHS Ha MHOCTPaHHON (oHIO0BON OGupike, Ha KOTOpOiH COBepweHa MOKyMmKa JanHof
LeHHOMH OyMmaru.

B cayuae oTcyTcTBUS MHGMOpMALNY O LUEHE 3aKpbITHA Ha JaTy ONpeefeHUs] CTOHMOCTH YHCTBIN @KTHBOB. OUEHO1HAA
CTOMMOCTB TAKMX LEHHBIX OyMar Mpu3HaeTcs paBHON MNocriedHell LEHe 3aKphITHA, HCOOIB3yeMOH s onpeleeHHs
CTOUMOCTH YHCTBIX AKTHBOB.

B ciayuae mpHOOpETEHHA OAMHAKOBLIX LEHHbIX OyMar Ha HECKOJNBKMX MHOCTPAHHBIX (OHIOBBIX OHMpKax OUEHOYHas
CTOMMOCTb LIEHHBIX OyMar HHOCTPAHHBIX IMHTEHTOB NPH3HAETCS PABHON IIeHe 3aKphITHA Ha GOHI0BOH Onpie, HAa KOTOPOIi
Obla coBeplUeHa nepsas MOKYIKa.

OLeHOYHAS CTOMMOCTh LEHHBIX OyMar HHOCTPAHHBIX 3MHTEHTOB, MPOILEALIMX NpoUeaypy JIHCTHHra Ha 3A0
«®DoHaoBas Oupxxa MMBB». npu3HaeTcs paBHO# HX NPU3HABAEMON KOTHPOBKE.

B cayuae HCKIHOYEHHA UEHHBIX OyMar MHOCTPAHHBIX IMUTEHTOB H3 CMTUCKA LIEHHLIX OyMar. I0MyLIEHHbIN K TOPram Ha
MHOCTpaHHOM GoHA0BOM Gupxke, HHPOPMALIHA ¢ KOTOPOil HCMOABL30BANACH A8 ONPEAETEHHSA OUEHOYHOH CTOMMOCTH JaHHbIN
MHOCTPaHHBIX LEHHBIX OyMar, BbIOUpaeTcs OUpIKa B NOPAAKE MPHOPHUTETA!

1) Jlonnouckas ¢ponnosas 6upxa (London Stock Exchange);

2) Hacuak (Nasdaq);

3) Heto-Hopxkekas doumnoas 6upxka (New York Stock Exchange):

4) Amepiikadckas dongosas Gupxa (American Stock Exchange):

5) 3akpslToe akluHoHepHoe obmecTBo "®oHnosas dup:xa MMBB";

6) ®ounosas Gupxa Toponto (Toronto Stock Exchange, TSX Group):
7) Hemeuxas ¢ounosas dGupxka (Deutsche Borse):

8) Tonkonrckas donaoas Gupxa (Hong Kong Stock Exchange):

9) EsponekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon. Euronext Paris):
10) Upaanackas dormoeas 6upxa (Irish Stock Exchange):

11) Ucnanckast donaosas 6Gupxa (BME Spanish Exchanges):

12) Utanbsauckas ¢oHnoas Oupxa (Borsa ltaliana);

13) Kopetickas 6upxa (Korea Exchange),

14) MrokcemOyprekas dponaosas 6upxka (Luxembourg Stock Exchange);
15) Tokuiickas ¢hoHnosas 6upxa (Tokyo Stock Exchange Group);

16) ®onjaosas 6upxa Llsefiuapun (Swiss Exchange);

17) Llanxatickas ponnosas 6upxa (Shanghai Stock Exchange).



Ecnit LieHa 3aKPbITHS PHIHKA LIEHHBIX GyMar MHOCTPAHHBIX IMHTEHTOB BbIPXKEHA B BAIOTE, HE BIUIIOUECHHOM B
TIepPEeueHb HHOCTPAHHBIX BASIOT, OQHLMATEHbIE KYPChI KOTOPBIX 10 OTHOLIEHHUIO K pyOilo ycTaHaBnuBaoTCs bankom Poccun,
TO MPH pacyeTe OUEHOUHOM CTOMMOCTH TaKMX LEHHBIX GyMar MCTONb3yIOTCH KOTHPOBKH AAHHBIX BaOT k Aosutapy CIUA,

npeacTaBierHbIE B MHOPMaLMoHHoi ccTeme Bloomberg Ha neHb OLEHKH.

KoTupoBk#, o6bsBieHHbIE B MHOCTPAHHON BaIOTE NEPECUMThiBAIOTCA B py6an no Kypey banka Poccim Ha naTy
pacueTa CTOMMOCTH YHMCTHIX AKTHBOB M OKpYIJA€TCA IO JBYX 3HAKOB MOCE 3aILITOMN. HaxomneHHslli KyTIOHHAIN IOXOM,
BLIpaXKeHHBIH B BATIOTE, NepecynThiBaeTcs B py6aM no Kypcy banka Poccur Ha maty paciera CTOMMOCTH YHCTBIX aKTHBOB M

OKpYTAsieTcs 10 ABYX 3HAKOB NOCHE 3anAToMH.

7. CTaBka JMCKOHTHPOBAHHMA OCTABIUMXCS IUIaTeXejl MO AeHEXHHIM TpeOGOBaHMAM, COCTABMOWINM aKTUBB (oHIA,
yCTaHaBNIMBaeTCH paBHOM cTaBke peduHaHcuposaHui leHTpansHoro 6auxa Poccuiickoii denepatmu.

8. Vnpaensiomas KOMIaHWs He (GOPMUpYET 3a cueT MMyIIecTBa (OHAA pesepB Jif BO3MELIEHHMs MPENCTOAMMX
PACXOMOB, CBA3AHHbIX C JOBEPHTENbHbIM YIPABICHAEM (QOHIOM.

9. JomyckaeTcs BHeCceHue uW3MeHeHui B [IpaBuna onpeneeHa CTOMMOCTH aKTHBOB (OHIA B TeYeHHE KaleHAAPHOTO
roja B ciyyasx, IpelyCMOTPEHHBIX HOPMaTHBHBLIMH IIPABOBBIMH aKTaMM (elepanbHOro opraHa HCIOJHHTENbHOH BlacTH 1o
PbIHKY LEHHbIX OYMar, & TaK 5Ke B HCKIIOUMTENbHbIX CTydasX, yTBepxKAeHHbIX [IpHKa3oM yrpasismonielt koMnaHued QoHua.



