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TEPMWHbI N YC/TOBHbIE OBO3HAYEHWUA

Oiopaunsa CpefHWit CPOK MOTOKa MAaTexel, B3BELEHHbIA MO [AMCKOHTMPOBaHHOM cymme. [opauus
6ecKynoHHOW 06AMUraumMm C BbINAATOW B KOHLE CPOKA COBMAAaeT CO CPOKOM A0 noraweHus. B
cyyae, Korga TOYHas OueHKa He TpebyeTcs, nokasaTesb AiOpauuy MOMKHO CYMTaTb CPOKOM,
OCTaBLIMMCA [0 NOraleHns obaurauuu.

KoadpduumneHt P/BV KoadduumeHT ueHa/6anaHcoBas CTOMMOCTb, GUHAHCOBbLIN KO3QOULMEHT, paBHbIA OTHOLEHUIO
PbIHOYHOWM KanuTanu3auMyM KOMMaHuuM K 6anaHCcoBOM CTOMMOCTM ee aKkTMBOB. KoadduumeHTt
NOKa3bIBaeT, BO CKOJ/IbKO Pa3 pbIHOYHAA CTOMMOCTb KOMMaHWM npesblllaeT 6a1aHCoBYIO CTOMMOCTb
(onpepensetca Kak u4MCTble aKTMBbI KOMMAHWM, TO ecTb COBOKYMHbIE aKTUBbl 3a BblIMETOM
COBOKYMHbIX 06A3aTeNbCTB, LO0/rOB), T.e. YC/IOBHO rOBOPA, CKONbKO «6asaHCOBbIX CTOMMOCTEN»
CTOWT KOMMaHMA.

Koadpduument P/E KoadpduumeHT ueHa/npubbinb, GUHAHCOBbLIN MOKasaTesb, PaBHbIA OTHOLWEHMWIO PbIHOYHOMN
KanuTanusaumMm KomnaHum K ee rogosoit npubbinu. KoapduumeHT nokasbiBaeT, BO CKObKO pa3
CTOMMOCTb KOMMaHuM 6onblue rofgoBoi NpPUBbLIAKM, T.e. YCNIOBHO FOBOPA, CKONbKO FOA0BbIX
npubbinei CTonT KomnaHusa.

KoadpduumeHt P/S KoadpduumeHT ueHa/Bbipydka, (GUHAHCOBbLIA MOKa3aTeNb, PaBHbIA OTHOLIEHWUIO PbIHOYHOM
Kanutanmsauum KOMNaHWM K ee rogoBol Bbipyyke. KoadpduLmMeHT nokasbiBaeT, BO CKO/bKO pa3
CTOMMOCTb KOMMaHWW 6onblue rofoBOW BbIPYYKM, T.e. YCIOBHO TOBOPS, CKOJIbKO «rOZO0BbIX
BbIPYYEK» CTOMT KOMMAHUA.

KoadppuumeHt P/3anacsbi KoadduumeHT ueHa/3anacbl KomnaHuu, GUMHAHCOBbLIA KO3GOUUMEHT, pPaBHbIA OTHOLIEHMIO
PbIHOYHOM KanuTasM3aLuMmM KOMNaHMKM K 3anacam MeCTOPOXKAEHMI KomnaHuu, Mcnonbdyetca ans
OUEHKM KomMaHuit pobbisatoweit otpacnn. KoadbduumeHT noKasbiBaeT, KaKoBa PbIHOYHAA
CTOMMOCTb KOMMaHWM Ha eAMHWLY 3anacoB, W NO3BO/IAET CPAaBHMBATL Mexay coboi pasnnuHble
KOMMaHWW O4HOM OTpacn.

PacyeTHaa cTOMMOCTb Nas BenunuunHa, onpegensemas nyTem LeseHUs CTOMMOCTM YMCTbIX akKTMBOB GOHAA Ha KOJMYECTBO
pasmeLLeHHbIX MHBECTULMOHHbIX Naes GoHAa.

CTOMMOCTb YNCTbIX aKTUBOB PasHMLa@ Mexay CTOMMOCTbIO aKTMBOB (MMyuwiectBa) ¢oHAA W BeAUUYMHON 06A3aTeNbCTB,
noanexalmx UCNOSIHEHMIO 3a CYET ITUX AaKTUBOB, HA MOMEHT ONpese/IeHUA YNCTbIX aKTUBOB.

ROA PeHTabenbHOCTb aKTUBOB - MOKa3aTe/lb, XapakTepusytowuili 3GpdeKTUBHOCTL UCNOIb30BaHNUSA BCEX
aKTMBOB MpeanpuaTUa. YacTHoe OT AeNeHWs 4YUCTOM NPMBbLIIM Ha CPeaHErofoBYH0 BEANYUHY
aKTUBOB.

ROE PeHTabenbHOCTb  ([OXOAHOCTb) COBCTBEHHOrO KanwuTana - 4uctas npubblib  KOMMaHWK,

BbIPAKEHHAA B NPOLIEHTaX K COBCTBEHHOMY KanuTany.

ROS PeHTabenbHoCcTb NpoJak - OTHOLIEHME YWUCTOW NPMBLIAM NPeanpuATMA K uYnucTtomy obbemy
NpoAaK; NoKasaTesib onepaLMoHHON 3GPEKTUBHOCTM KOMNAHUM.
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MpuunHa U3MeHeHUa A0NU OTpacaun (IMUTEHTa) B nopTdene:

[MHaMM1Ka oTpacau (3SMUTEHTA) B OTYETHOM Nepuoae Bbiia Xy:Ke AUHAMKUKI MopTdens B Lenom

[MHaMm1Ka oTpacau (3MUTEHTa) B OTYETHOM Nepuoge Bbiaa Nyylle AMHAMUKKU NopTdens B LLeNom

:}-' [ons oTpacnu (amuteHTa) 6bina yBesMyeHa NyTem NOKYMNKM akLuMin oTpacan (amuTeHTa)
BO3MOXHbIE NPUYMHbI MOKYMKM:
¢ BoJiee BbICOKMI YPOBEHb NOTEHLMANbHOM AOXOAHOCTU OTHOCUTENIbHO OCTabHbIX OTPaceN (3MUTEHTOB);
¢ [losiBNEHME BO3MOKHOCTM 40BEAEHMA 40M OTPACAM (SMUTEHTA) 40 3HAYEHMI Pa3pPELIEHHOTO IMMUTA.

[ons oTpacnu (amuteHTa) 6bina yMmeHblUEHa NyTeM NPOAAXKM aKLMI OTPACIU (IMUTEHTA)
BO3MOXHbIE MPUYMHBI MPOAANKM:

* bonee HU3KUIA YPOBEHb nOTeHLI,MaI'IbHOl\/II AO0XOAHOCTU OTHOCUTENIbHO OCTAa/IbHbIX 0Tpacne131 (3MVIT€HTOB);
° ﬂpeBbILUeHVIe YCTAaHOBNIEHHbIX OrpaHM“IeHMﬁ Ha 0N OoTpacau (BMMTEHTB).

[g MpousseaeHa gneepcudUKaLms B CBA3M C NOABAEHMEM PABHOAOXOLHbIX SMUTEHTOB

MpuunHa oTcyTcTBUA OTpacau (amuteHTa) B noptdene:
E] OTpac/ib He MOXeT BbITb NpeACcTaBieHa U3-3a orpaHnyeHmnit B U/1/13-3a HU3KOM NMKBUAHOCTM aKLWii SMUTEHTOB

OTpaCI’Ib (3MMTEHT) He MOKeT 6bITb npeacrasieHa B nopT¢)ene 13-33 OTHOCUTE/IbHO HU3KOW HOTEHLLMaﬂbHOi/ll AO0XOA4HOCTHN

CocTosiHMe NNaTeXecnocobHOCTU IMUTEHTA oSnnrauMﬁ no AaHHOMY BbINYCKY:

. MnatexecnocobeH
Oxupaetca aedonT / gonylieH TexHuyeckuii aepont

. JonyuweH daktnyeckuii pedont
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OnNUd CMELIAHHbIX MUHBECTULIMIMA « APCATEPA — ®OH/, CMELUAHHbIX UHBECTULNIA»

N3meHeHUna B MNpaBuna ¢oHAaa

04.02 2016 roga 3aperncTpMpOoBaHbI CieaytoLlie USMeHeHUs U aonosiHeHus B Mpasuna poHaa:

* B MHBECTULMOHHOM AeKknapaLmm GoHAa CHATO OrpaHMYEHME Ha MaKCMMaIbHYHO A0/1H0 roCyAapCTBEHHbIX 06auraunia
Poccuitckoit depepaumm
* NckntoueHbl HagbaBKku Npy NpuobpeTeHnn Naes No 3asaBKam, NoAaHHbIM Hanpamyto B YK «Apcarepa».

PaHee pasmep HapbaBok coctasnan ot 0,25% n0 1,5% B 3aBMCMMOCTM OT CYMMbI.

e CHU}KEHbI pasmepbl CKUAO0K NPpu NoraleHMmn Naes no 3asBKam, NogaHHbIM Hanpsamyto B YK «Apcarepa».

CKMAKa CO CTOMMOCTM Nas, B3MMaemMasn npu noralieHnn naes 3aBUCUT OT CPOKa BAALEHUA NAasgMM U NpU nogade
33ABKM yNpaBAatoL,Een KOMNAHWKM, COCTaBAAET:
* 0,25% npu BnageHum naamm meHee 180 gHel

® He B3MMaeTcA B c/ly4ae BnageHua nasmu 180 aHeli u 6bonee

PaHee pasmep CKMAOK cOCTaBAsAN A0 2% B 3aBMCMMOCTM OT CPOKa B/IaAeHMA Nasmu.
o CHU}KEH MaKCMMa bHbIN pasmep pacxoAoB Ha YCAYyru cCneunannsnpoBaHHoOro Aeno3ntapus, pernctpaTopa,
ayautopa c 0,8% po 0,6% ot cpeaHerogosoli CHA doHaa.

e CHUXKEH pasmep «npounx pacxomos poHaa» ¢ 0,3% g0 0,1% ot cpeaHerogosoli CHA doHaa.

e [lo6aBieHa BO3MOXHOCTb 06MeHa naes GpoHAa Ha naum ciesyowmx GoHL0B:

* OMNNPO «Apcarepa - doHzA 0bamraumii KP 1.55»

* UMNDA «Apcarepa - akuun 6.4» (onepaums no obmeHy naes byaeT ocyllecTBAeHa B NepUo OTKPbITUA
WNHTEpPBaNOB)
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