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U3MEHEHRNMS M JOIOJNHEHMA B IIPABUIA
onpeneneHuss CTOMMOCTY YMCTHX aKTHBOB NuTepBanpHROTOC naesoro
UMHBECTHULIMOHHOTO (OHOAa axumit
«Apcarepa - axuuy 6.4» nom ynpasJaeHuUeM OrTxkpnTore
aKUMOHEepHOTO ofecTBa «YOPAaBASOWAS KOMINAaHMUS «Apcarepa»
[nan PoHRa He NpemHaBHANEGHH OIS KBAIMPULMPOBAaHHBIX VMHBE@CTOPOB]
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I.00ue OJOXKESHUST

Hacrogmye U3MEeHeHMS M IOONOJHeHMS B I[IpaBuia onpelelleHM:A CTOMMOCTHU
YUCTHY AaKTHEBOB (IDallee - [lpaeuia) WHTEPBANLBHOTO [DABOTO MHBECTULMOHHOTO
boHma axkuMi «Apcarepa - axuuu 6.4» (manee - OQoHI) pas3paboTaHe B
COOTBETCTBUU C TpeBoBaHMAMM SaKOHODATENLCTEa PoccuMckoM demepaunu, B
TOM uYMCIe Ykaszakmusa Banka Poccum or 25 asrycra 2015 ©. WM 3758-Y «0B
OnpelesIeHMM CTOMMOCTHM UYMCTHX AKTMBOB MHBEeCTMUMOHHEIX (QOHOOB, B TOM
yycie o IopdlKe pacqéTa CpeﬂHeI‘OHOBOﬁ CTOMMOCTHM UMCTEIX AKTHMECB IIaeBOI'O
MHBECTULUMOHHOTO $oHIOA M HYMCTHX AaKTMBOB AKUMOHEPHOI'O MHBECTUMUMOHHOTO
GoHOa, PACYETHOM CTOMMOCTM MHBECTMLMOHHEHX [aeB I[IaeBHX WHBECTMUMOHHEX
POHOOBR, CTOMMOCTM MMYULECTEa, NEePelaHHOTO B ONJAaTYy MHBECTMLMOHHEN [1aeB»
(Danee - VYKa=aHMe) M MHEIX HOPMATHMBHHEY 4KTOB BaHka Poccuu.

1.1. Hacroamme paenuna ONpemeNeH U CTOMMOCTH YUY CTRIX AKTUBOER

npuMeHsoTcs ¢ 38 moHa 2016 rona. i

1.2. CTOMMOCTE UYMCTHY AaXKTUEBOR <¢OHIA ONpeneNnseTcd IO COCTCHHME Ha 24

gyaca 00 MMH. MOCKOBCKOTO BpPEeMeHU.

1.3. CTOMMOCTE MMyWLECTBa, I[epelNaHHOTo E ONJaTy WHEECTHLMOHHBEIX I[1aeB
NaeROTO UHBECTULUUOHHOTO JoHMa, CNpelendeTcsa [0 COCTOAHUI Ha 2
yaca 00 MMH. MCCKOBCKOIC BPEeMeHM Ha HAaTy [Nepenaun.

1.4. CToUMOCTH YU CTHX AKTHUBOB naeBoToO MHBECTULIMOHHOTO boHIa

oripenejideTCHA:

.

¢ Ha namy 3aBepleHns (OKOHYAHNA) DOPMUROBAHNS NaesoIo
MHBECTUUMOHHOTO QOHIA;

s E crydae MpUOCTAHOBIEHUA BEIOAYM, noramesEnsa U oBMeHa
MHBECTHMUMOHHEIX [aes - Ha ODATy BO300HOBJEHMS UX  BHIAYN,
noraweHus 1 OGMeHa;

¢ B Ccrydyae IMpeKpalleHMA [NAaeBOT0 MHBECTUUMOHHOTO GoHIa - Ha Haty
BOZHUKHOBEHMS OCHOBAHUA eTO NpPeKpaleHud;

¢ rnocle ZaBepUeHnd (OKOHUAHMST) hoOpPMMPOBAHMS naeBoTo

MHBECTUUMOHHOTO QOHIA:
0 exeMeCqduHO Ha NOCNelHMM padoumil OeHb KaleHIapHOTO MeCAla;
O Ha nocxemHui paboumii  OeHs Cpoka pueMa  B3afBOK  H
npuobpeTeHne, norameHye M OOMeH MHEECTMUMOHHBEIX Iaes.
CTOMMOCTE UMCTEX JAKTMBOB CNpelNendeTca He [No3nHee pafoyerc OHA,

Ha

CIenviomero '3a IOHeM, 00 COCTOSHMK Ha KOTOPRHM OCYUEeCTRBISETCH OlIpenejieHMue
CTOVMMOCTHM HYMCTHX AKTUEOE.

Bc  BCeM  MHOM, He  YKABAHHOM B HACTOSIMX T[pPaABRMIAX B UaCTHU
ONpenesyIeHUsa CTOMMOCTM AKTUEOB M BeJIMUMHEE OOS3aTelNbCTE [0 CHPABEIJIMEON
CTOUMOCTH, NOPUMEHAKTCHA MexOyHapOoIHbe CTAHDAPTH OMHAHCOBOU OTYETHOCTM
(IFRS) 13 "OueHka CHPaBeJIMBOM CTCOMMOCTK" BEBEOSHHEM B IISHCTBUME Ha
TEPPUTCDUN PoccUumckonm denmepaln OPUKAZCM MMBEUCTERCTEA DPMHAHCOB

Poccurckor demepanum oT 18 wuwona 2012 rToma N 106w "O BBedeHMM B
HelicTRUEe ¥ [NpeKpalleHVWX OeMCTBUS IOKYMEeHTOB MeXIYyHapONHEX CTaHOapTOB
drHaHCOBOM OTUETHCCTH Ha TeppPUTORUN Poccumckon denmepaunmn”,
ZAPETrMCTPUPOBAHHEIM  MMHUCTEPCTEOM  OCTHUMM  Poccmiickon — dedepaunu 3
aprycTa 2012 poma N 25095 (Poccuiickas Taszera oT 15 asrycra 2012 roma),
¢ [nonpaskKaMy, BBeINeHHHMM B HelicTBMe Ha TeppuTopun Poccunckon demepaunin
OpukasoM MUHKMCTEpCTBa OMHAHCOB Poccurickom ®emepaumum oT 17 nmexabps 2014

roma N 151n "O BBeOeHMX OOKYMEHTOB MeXIVHAPOIHLIX CTAaHOAPTOB (QUMHAHCOBOU
OTUeTHOCTH B oericTeue Ha TePPUTOLUN Poccuncron bemepaunn",
BAPETUCTPUPOBAHHEM  MUMHMCTEPCTBOM  0CTUUMM  Poccurickodt  demepauwmm 15

aHeapa 2015 1oma N 35544 ("OQUUMANBLHEIT MHTEpHEeT-NOPTal [PAaBOoBON
uupopmaumnn" (www.pravo.gov.ru), 15 gusapsa 2015 roma).

'



Bo BECEM MHOM, Hé YKa3aHHOM B HacTOodumx [Ipasunax B 4YacTH KpUTepHedn

NPpY3HAHMA U IIpeKpalleHMda NPpM3HaHMA, OPUMEHATCA MeXOYyHapOOHEHE CTaHIapThl
OMHAHCOBOM OTYETHOCTM, BEEINEHHBEE B IelICTBMEe Ha TeppuUTopuu POCCUIICKON
demepaunn.

IT. [IoHATHUA M OonNpenelIeHus
2.1. BrcnepTHEle OLEHKMH
DKCOepPTHAA OLEeHKa =- 3TO0 BHBOOE O CHpaBeINMBON CTOMMOCTU aXKTUBOE U
obazaTesIbCTE

SKCINePTHOM OLEHKOM MOXET CUMTATBLCH!:

OTUeT OLEeHIMKAa, COCTABJSHHEN B COOTBETCTBUMM ¢ TpeBoBaHMAMM
demepanbHOrO 3axkoHa oT 29 wmwng 1998 roma N 135-03 "O6 OLEHOUHOM
NedATeJLEHOCTH B ' benmepaunu”, a TaxK XKe B COOTBEeTCTBMU C
MemﬂyﬂaponHHM c 1 dMHAHCOBOM oTueTHOCTHM (IFRS) 13 "OueHka
CHpaBeHHL‘IEOﬁ CTOVMMOCTII Y, BEC IO HHEBEIM B ,Hl:‘Iij"TBI’Ie Ha TeppMnTOpPUM
Poccumckon @enepaumm 430M MUHUCTepCcTBa (QUHAHCOE POCCUNCKOD
demepaumry oT 18 MRS roga N 106H "O EBBEeIeHUM E IeMC
Npexrgame Mexmy HdeHHEL CTaHIa
CMHAHCOROW © HOCTU H: epp OCCUNCK Permepaunu (majnee
M

— oTyeT OLLé 1A Yo 1T o] COCTARBIIEH CUeHIVMKOM, B
7

CUUTINMHAPHOTO , penyCMOTPeHHEIX
o "O6 OUEHQOWHCOM JOeATeJIbHCCTM B POCCUNCKON
epauuu’, a TaKKe BHYTPEHHMMM JOKYMEHTAaMM CaMOPeTYIUPYEMBIX
OpTaHnzanum CLEHIMKOB, u CTax OCYyuEeCTRISHUA ClLIEHOUHOU

b ™ KOTOpOTo coCcTaridgaeT He  MeHee Tpex JIET. [Tpu
OnNpeneJleHVy CIOPAaBeNNMBON CTOMMOCTM HA OCHORAHMM OTUETa OLEHNMKA,
oaTa OLEeHKM CTOMMOCTM OOJDKHA OBITE He paHee WecTW Mecdues o
IOaTH, I[IC COCTOAHMK Ha KOTOPYK OlpelelégeTcda CTOMMOCTL. HaTa, 0o
COCTOAHNI Ha KOTCPYR olpelellgaeTCH CTOMMOCTD VMYIIECTE
NepeJaHHoro B OIIATY MHBECTULMOHHBIX OaeB $OHIA, Ha OCHOBAHUM
OTUeTa OLeHIMKAa, He MoxeT OHTh paHee Tpex Mecdlues OO HaTH
nepenady TaKOT'O VMMYUECTEA B OILJIATY MHBECTMUMOHHEIX I1aes. B ciaydae
ecnu YnopabsigpWer KoMmoanuy doHOa CTAaN0 MIBECTHO O (AKTax, KOTOPHE
MOIJIM CYUWEeCTBEHHO IOBJMATL H& M3MEeHeHMe CHPaBeIIMBOM CTOUMOCTU
MMYIIECTEA, OLEHKAa OCYUEeCTRJIAETCA OO HeOoBxXOoOMMOCTH.

+D

ay

CYXRISHMe KOMII@TEHTHOTO COTPYIOHUKA/KOHCYNETAHTA (manee -
B3KCIePTHGCE cyxneHue) , KoTOpOE OCHOBEIBRGETCH Ha NpUMEeHEe HIK
COBOKYNHOCTH [OOXONOE, METONOE M OLEHOUYHHX [IPOLUedyp, KOTOpRHE
ofecneunpawT npoLecc cbopa M aHAIM=3a LOaHHEM, [NpOBeIeHUEe pPACUSTOER
M OQOpMIIEHME PEe3YIBTAaTOE B EBMIE SKCIEPTHOW OLEHKM (manse -
BKCIEPTHCE CyXIeHUe) .

2.2. $HHAHCOBEIE HMHCTDYMEHTS!

$MHAHCOBIIT MHCTPYMEHT -— 5T0 IOOTOBOP, BJASKYIMII 2a CcoBoM ONHOBPEMEHHO
obpaszoBaHMe  QMHAHCOBOT'O  aAKTUBE vy  OOHOM  CTOROHH U QMHAHCCBOTO
00g8arTenbCTBA MM HOJIEBONO MHCTPYMEHTAa Yy OPYITON.

PMHAHCOBE AKTURBREH:
— IeHeXHEEe CpeICTBa M MX SKEBEMBAJIEHTEH;



e

- HenosuTH B GaHKe;
- ODeOUTORCKAA 3aI0/KeHHOCTL 10 GMHAHCOBEIM MHCTDYMEeHTAaM;
— VHBeCTVLUMM B 4a4KUMV IOPYIT'VX KOI\[LH&HHI}[,'

— MHBIE Heé YKa3aHHbBe BHIe QUMHAHCOBHE AKTUBEL.

$UHAHCOBIE O06sIBATCABLCTEA:
- KPeIMTOPCKAad Z2alOJIXEeHHOCTE N0 (QUHAHCOBEIM MHCTPYMEHTAM;
- JMHBIE He VKA3aHHHE EBHIEe 00g2aTesleCTEa.

2.3. Cpoky QMHAHCOBIX HHCTPYMEHTOR

drHaHcoOBRE VHCTPDYMEHTEL ABIAKRTCA KpaTROCPOUYHBIMM ; eCcnaun CPOR %04
VCHNOJHeHNA/NOTaleHAa CcocTapadeT He Bonee dyeM 12 MecdleB ¢ HATH UX
NIPM2HAHMAE MWJM CPOK MX MCIOJHEeHMA He olpenelyeH. 3200eKT IOMCKOHTUPOBAHMA
QUeHMBaeTCd Kak HecymeCTBeHHHﬁ M IMCKOHTHMDOBAHNME He IIPMMEHAETCH,

OPMHAHCOEEE MHCTRPYMEHTH, CPOR MCOCJHEHMA/IoralleHMd KOTOPHX COCTAaBIAEeT
Bonee ueM 12 MecgueR ¢ ITATH WX NPURHAHUA, SBIARTCA DONTOCPOYUHEBIMU.

2.4, Cpoxy nebuTopcxod M KPeguTOpCKOH BagoJKeHHOCTeH 1[I0
npoyuM aKTHBaM M o6S3aTeNECTBAaM
IeBuTtopcras/KpeIUTOPCKad 23aTOJKSHHOCTE  SBISETCH  KPATKOCPOUHON,
ecnM CROK ee  IOoTaleHUd COocTamngeT He Bonee uem 12 MecAles < OaTeH €
OpM3HaHUA WM CPpOoK ee noTalleHMA He onpenenedH. 3¢0exT IOMCKOHTUDOBAHUA
OLEHMBAETCH K3K HEeCYWEeCTEBEeHHHN M OUCKOHTHMPOBAHME He [NPUMEeHAeTCH.

¥,

lebuTopcKas/KPeoUTOPCKAas  BANOJIXEHHOCTE  ABJAETCS  OOJTOCPOYHOM,
ecnu CpoK ee [OoralleHus COCTaBjaderT OoJsee ueM 12 MecsuesB ¢ OaTH ee
NpUBEHAHUS .

2.5. HoMuHAaNEHA CTOMMOCTE
HoMuHAJIBHAA CTOMMOCTE - MHOeHekXHad olleHka akTuba/cfd3aTenscTBa B
COOTBETCTBUU C eTo OAJIAaHCOBOM CTOUMOCTHIO.

2.6. PIHHOYHAS CTABKa M CHOCOB ee onpeneneHus

PuHOUHAaS CTapkKa OlpellelifeTCcd N0 COCTOAHUK:
e Ha naTy MepEBEOHAYANIEHOTO NPUSHAHUS (z3a NCKIIOYEHMEM
AKTUMEOEB/0043aTeNbCTR, NpM3HaHHEX no (01.01.2016);
¢ Ha nepRelt padouuyt menr 2016 Toma (Mg akTUBOR/0043aTeNLCTE,
npuszHauuelx go 01.01.2016);
® Ha IaTy M3SMEHEeHMUA KIKUEBOM CTaBRKM BaHKa POCCHHM

B rRauvecTEe pREHOUYHOMN <
CTAaBKa [0 KpeIuTaM/IOeno
opuLMaNBHOM canTe B:
M&CAl Ha OaTy NepBOH

aM  Ha

Ecnu cpelHepB3BelUleHHAS CTaBKa paccuMTaHa paHee, 4YeM 3a Mecdl IO HaTH
NepBOHAYaJIEHOT'O INPVM3HAHNA AKTMBA/00g2aTeNIbCTEA, B 2TOM ciaydae
YCTAHABAMEZETCH, MMesN M MEeCcTO (akT W3EMeHeHMA KJIIOUEBOM CTaeBkM BaHKa
Poccum ¢ MOMEHTa pacuerTa cpem—zeaaaemex—n—zoﬁ CTABKM IO MOMeHTa I[NIpPpUIHaHMSA
akTuea/obg3aTensCcrea. Ecrnu daxTa MEMeHeHMA KJIOUEBON CTaBKM BaHka
Poccuy He OrIO, TODOA UCHONL3YETCHd CpelHeB3BelleHHAad CTERBRKA. Ecnnm

N
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Knuerad CTABKa POCCHUM WM3MEHAIACE, TOoT'Da OhnA  OIOpelesyieHMA  PBHOYHOV
CTdBKM VCIHOJbE3YEeTCH CpelHeRB3ECQUEeHHAA CTaBK&, MU3MeHeHHAaAa Ha TO X
KOJMUECTEBO I[IYHKTOB, Ha KOTOpoe M3MEeHMIIACH KJao4YeBasd CcTabBkKa bBaHka
Poccuu.

D

Crapka IO IOOTOROPY IMNPUS3HAETCS PHHOYHOM, ecau ee OTKJIOHeHMe OT
PBEIHOUHOM CTaBKM cocTasaseT He Cojee 20%.

2.7. Hokxynka wnnau npojaxa (MHAHCOBEIX AKTHBOB Ha CTAHQAaPTHEIX
yenosuax
[Torynoka MIM IIpoIaxa @IIHaH OBB AKTMBOBR Ha CTAHIOAPTHRY YCIIOBMAX
MOKYNKA UM 0Opomaxa (MHAHCOBOTO AKIMBA COIVIACHO HOTOBOPY, VYCJIOBUA
KOTOPOTO  TpebywT  NOCTABKM  AKTUMRBA B TeueHUe neprona  BpeMeHH,
YCTaHOBHeHHOPO npaBuJIaMu W COTJalle HMAMA, MPWHA TEMHA Ha
COOTBeTCTBYKWIIEM PEHKEe. CTaHHapTHF:ﬂvﬁfl YCIIOBMAMM NOPMHMMAKRTCS YCJIOBMA,
OeMCTEYRWMS Ha Gmpxeaaz PEIHKAX .
HpMBHaHM@ " npexpaumeHMe IMPM3HAHKA TOKRYIKM WM Nponaxun @MHS.HCOBL—:IE{
AKTUBOB Ha CTAHIARTHHX VCJIOBUMAX OCYUECTIBIAETCHA < MCIOAb30BAHUEM Y4YeTa

jsie) JaTe 3IaKIJNKYeHUsA CHOelIKM.

2.8. Jeburopckas BafOIDKEHHOCTE, IHNPUBHAHHAS HEPEAaNBHOH K
BBEICKAHHUI0
Ecau cylecrTeyeT BEICOKA&H BepPpOATHOCTb TOTO, uTo _JIe@MTQpCKaH

SANONMXKEHHOCTh He ©OyIeT noralleHa, YyIpaedAdwlad KOoMIIaHuda EBlpabe CIONMCAThb
ODAaHHYK 3a00JIXKEeHHOCTEh Ha OCHOBAHMM SKCIEPTHOI'C CYXIOEHMA.

2.9. Onpenenenue PHHKOB It HBMEepeHust crpaBennusoyu
CTOUMOCTH

QCHOBHBEIM  PBIHKOM  [IPpU3HaeTCd  TOpIroBad IJIoWalkKa, no  KOTCpOM 3
NpeleldyIMA  KajleHOAPHBM MeCAll OnpenesieéH HaubOJIbMMA obumit obreM CHEJOK
N6 KOIWUYeCTRY leHHBx Oymar. [py paBeHcTBe 00beMa CHEJOK Ha 3
TOPIOBBX I[JIOLAHNK&X OCHOBHBM PHEHKOM CUMTaeTcd ToproBas  IMIJIOWMANKA  C
HauBGOoNbWMM KOJIMYeCTEOM CHOEJIOK 3a OaHHBM nepuon.

MIpyi VCJAOBMM BOZMOXKHOCTM MNPOEEIEHMS CHeJIOK KYMJIM/Opomaxu, TOpIoEBas
naomagka  BHOMpaseTcs M3 UMcJa TOPTOBHX  IJIOWAEIOK, NpencTaBJIe HHEX
CleIyoIyMy QOHIOBEIX OUPKAMU:

® ZFakpHTOS aKUMOHepHOe oBWecTs0o «doHmosasa Oupxka MMEB»;

e AMepuraHckas QOHOOBas Oupxa (American Stock Exchange);

e T'OHKOHTCKAad GonnoBasg Oupxa (Hong Kong Stock Exchange);

. EBPOHEKCT (Euronext Amsterdam, Euronext Brussels, Euronext
Lisbon, Euronext is)

. Nprmavz ® i
boHDoOras Owpxa (BME
e HranbsHckasa doHmosas Oupxka (Borsa
e Kopercrasa dupxa (Korea Exchange);
e JloHIOHCKasa QoHAoeBas Oupxka (London Stock Exchange);

Ka
L VcriaHcras




e JiwxceMOyprckad doHnmoead Oupxa (Luxembourg Stock Exchange);

. Hacmax (Nasdaq):

. Hemeuxas ¢oHmomag Oupxa (Deutsche Borse):

e Hoo-Vopxckas doHmosas 6Gupxa (New York Stock Exchange);

e ToxkuMNCKad QoHmoBasa dupxa (Tokyo Stock Exchange Group):

¢ OJoHIOEasda Oupxa TopoHTo (Toronto Stock Exchange, TSX Group);

e O¢oHnoead Oupxa lleeluapun (Swiss Exchange);
K

o llauxarckas QoHmoras Oupxa (Shanghal Stock Exchange).

2.10. YDOBHM HCXONHEIX QAaHHEIX
Bce AKTUEHE U 06g2aTellECTEE, COopaBelJIMEad CTOUMMOCTE KOTOPRX
UBMepaeTcHd, KIIacCUPUUMPpYRTCH B paMKax ONMCAaHHOM HUXE vepapxum
MCTOUYHUKOR  CHPABREONIMBOM  CTOMMCCTM Ha  OCHCBAaHMM  MCXOOHEIX  OaHHBX,
KOTOPEE ABNSNTCHA 2HAUUMBEIMU OJ9 OLUEHKM CHPABREIJIMEON CTOUMOCTH:

*+ YpoeeH: 1 - PHHOUHHE XQTUPOBKM LUeH Ha OCHOBHOM (aKTMBHOM) PpPEHKES IIiC
OlLEeHUBAEMEM aKTHMEAM WM o0g93aTelbCTRaAM (0es RAKUMX-JMO0 KOPPEKTHUPOBOK) ,
* VYpoeens 2 - Momemm OLEHKM, E KOTOPHX CYHNeCTBEHHEES NS OLEHKU

CIHpaBGIUIMBOIZ CTOUVIMOCTM MCXOLHBIE OaHHBIe ARIIARTCA HLHMU MMM KOCBEHHO
HabIooaeMbIMU Ha PHHKE.
* YpOB&HB 3 — Mognmenm OULEHKM, B KOTOPHX CYIEeCTBESHHEEe OJIS OLEHKU
CTIPaBEINMBOM CTOMMOCTY MWCHOIHEE IaHHBE, HE ABIARTCA HaCoIaeMbEMM Ha
PHIHKE .
2.11, Monenes OLEHKM IO NPUBEQEHHON CTOMMOCTH OYyIOYWHX IOTOKOB
njgarexen
prueenedHas CTOMMOCTE PACCUMUTHEBARTCH [10 JopMyre:
All,
An
n=1(1 + {)365
roe:
Oln - ©yaymMid n-bHif JeHeXHHM [IO0TOK B BMIe OOLOJSXAWMX K [IOJIYYeHUK
MNPOLEHTOB/CYMMBEl OOJIT@ HAa MaTy OLEHKH;
1 - pHHOYH&ag CTaBKa, ONpelelleHHad B I0.2.6.;
In - KOIMWUYECTRO KAJEHIAPHHX OHeM MeXIy HaToM COLeHKM M HaTol DYyOYIero
Nn—-ro nJaTexa;

N — BCern0o OCTAaRIMXCH L[EeHEeXHHX [NOTOKOER

2.12. IpocpoueHHas HeCHTOPCKAS B3JOJDKEHHOCTE

ﬂe@I.TOpCKaFI 2AaO0JIKeHHOCTE, CPOKR norameHma KOTOpOI:"I ncrex,
A Kax IpocCpoOdeHHad II@FJMTUP’ Kad 3aIl0JIXeHHOCTDb.

B Lenax onpeneneHms ”I'IfaBCHJ'IMpOM CTOMMOCTHM ﬂ“’ﬁvpong‘{OI/I I_[cCI/f‘T‘\)I‘ "KOWM
Za00JIKeHHOCTHM, HOebUTOpCKAasd 2aloJIKeHHOCTE PaHKMpYyeTCHd B 34aBMCHMMOCTV OT
CpOoKa IIPOCPOYKNM " IpolueHTa BOBMOXHON HeOoIllJTaTel
npoecpoyd YeHHOM BalOoJIKeHHOCTHU.

CpOK MNPOCPOYKY IeOMTOPCKOM CPOLEHT BOBMCXHOM HEOIJIATH
BAOOJKEHHOCTHU NPOCPOYEHHON OedUTORCKON




ITII.

SAOOJIKEHHOCTH

]

)

no 90 nmuewm

91 - 180 mHen 30%
181 - 365 (366) OHen 50%
Bosee 365 (366) nHeN 100%

[Io mcTedeHUM KaXIOIo CpOoKa, CIpakRelMBad CTOMMOCTB CIPEeNeNideTca Kak
yMeHBlIEHHAad Ha CyMMy [OE€HEXHBX CpelcTB B pPa3MEpPEe COOTBETCTBYRUEIDO
ONPOLEHTa BOSMOXHOM HeONNaTsl OT NOepBOHAYAJBHOM CTOMMOCTM I[IPOCPOYEeHHOU
neBUTOpCKOMT 3a00JIKEHHOCTH . CymMma NpOCPOYEHHOU NebuTOopCKON
SANOJDKEHHCCTY, 4BJIAKIAaACd CYMMOW BO3IMOXHCOW HEeOIJIATH, CIOUCBIBA&TCH  H:
YOBRITKM M [NOONEXUT BEOCCTAHOBIEHMO B Clydae, eciu OyoeT YCTaHOBJIESHC
obpaTHoOEe.

§1)

KpuTepuu NpMsHaHuUsS (OpeKpalleHUs NPUBHAaHKMS) AaKTUMBOR (06sBaTelsCTB) U
MeToOs oNpefelieHMsI CTOMMOCTM AKTHMBOB M BEIMYMH OOABATENECTE

3.1. FUHAHCOBSIE HHCTPYMEHTE!. $HHAHCOBEIE AKTHBEI
3.1.1. BroxeHMus B LeHHIle byMaru

o ueHHEM BSyMaraM, OpMOSPETEHHHM/PEANMBOBAHHLM II0 CHEJIKAM, S3aKJIOYEHHBIM
Ha CTAaHOapPTHHX YCIOBUSIX.

Kpurepull NpuUsHaHUL

nara COBepUeHMS COSJIKHM

KpuTepuil NpexkpalleHus OpM3HAaHKSA:

aTa COBepUeHHS CHSJKH

BHeOHUDXKEELHEe CHOeNKU.

Kpurepuy OPMSHAHUL:

Ecnam ueHHas ByMmara, OOIJeXUT yHUeTy Ha cueTe IenNo:
- OaTa 2BAauMcIeHMs UeHHOM OyMaryM Ha CcYeT IeNo, OTKPHTHM B
CHIeUMalMZHMPpOBaHHOM OellioznTrapull, NOOTBECPXKIEHHAaA COOTBGTCTBy}Omefﬂ
BHIIIMCKOWM CC CyYeTa Ieno.

ECcny DOKyMeHTapHRE LeHHBEe OyMaTyM He [OLNEeXaT yuYeTy Ha CcueTax Oeno |

UCKIIKYEeHMEM HNEelO3UTHHK CcepTHudukaTtos) !
- I»aTa OpueMma UeHHOW Bymaru  doHOOM, ONpedelfIeHHad YCIIOBMAMM
OOTOROPa, MNONTEEepXKIEHHad &KTOM [pueMa-ITepenaur LeHHHX OyMar.

Kpurepnll NpeKpalleHUd OPpUEHAHUA!

Ecnu ueHHaa &yMara, NOONeXUT yUueTy Ha cueTe Ielo:

- nmara CchoucaHuAa LUeHHOM ©HyMaru co cueTa Oero, OTKPHTOTO B
CNelVaIn3UpPOBAHHOM neno3muTapun n MNONTREPXISHHASA COOTRETCTRYRIEN
BEIIMCKOU COC CueTa Ieno.

Ecnv HDOKYMEeHTAapHEE LeHHBe OyMaru He [oajexaT ydeTy Ha cueTax neno (3a
UCKJIUEHMEM HNENO3UTHEX CEepTUPUKATOR) :

- nmava nepenadus ULUeHHOW ByMaru  doHOOM, omnpenesieHHAs  YCJOBUMAMM
OOTOBOpa, [NOOTBEPXIEHHAA AKTOM MNpMeMa-Iepenaul UeHHEX OyMar.
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JefuTopCcKkasi BaONMKEHHOCTE [0 OUBUISHIAM.
Kpurtepunu OpU3HAHUSA

A) JaTa HadMCJieHM A IAOOITKEHHOCTU o VB IOEeHIAM oernosmurapreM
(OHDEHSJTEHHOI\;I Ha »0aTy, Ha KOTOpyk OlIpelendAwnTCHd Jula, JMEemye
npaeo Ha HNoJNIydeHKe OMBUIOCHIOR) npu YCIIOBUM MNOJIYY&HUA

COOTEETCTEYRUETO YBeIOMIEHMA OT HOeNO3MTaApusg;

B} B cClydYae HEBO3MOXHOCTU NoJNy4YeHMd WM OTCYyTCTBMA I"IH@OPM&UI/II»’I,
YKa3aHHOM B Oo. A - OaTa 3adlCcJIeHMd HOeHEeXHHX CPeICTB Ha
pacuyeTHEM cueT QoHIA

Kpurepuili npexpameHusd OPUSHAHUA:
- nata (aKTMUECKOI'O MCIOJHeHMS oDg=2aTefECTBa IO BEHIJIATE

IMBVYOSHIOIOR
- IaTa [NPMRHAHWA €€ HEePeanbHOM K BIHCKAHUD
VaMepeHMe CcOpaBegnMBOM CTOMMOCTM.
BuOop MeTOHOB M3MEPEHMA CHPAEENJIMBOV  CTOMMOCTM  ONpeIesydeTcd
COOTEBeTCTBMM C Mepap:-;l/_ref{ MCTOUHMKORB cnpaaeﬂnmaofi CTOVMMCCTIM .
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Ecay OCHOEHBIM PHHKOM ABJIASTCA UMHOCTPaHHAA  QoHOoBag Oupxa, TOoTrIa
CepeTcda LeHa =akKpelTuA peHKa (closing prices).
EciyM OCHOBEEIM DPEHKOM 4BJ4eTCd QoHNOERaa Oupxa 3A0 «doHIoOBagd CUpKA

MMBB», Torma SepeTca KOTHMPOBKA PeHOUWHaAd LeHa (3) (mna  cobauraumm
YBeJIMUMEaeTCHd Ha CYMMY HaKOIUJIEHHOTO KYIOHHCI'O HOXOH&) .
CopaBeyiMBasg CTOMMOCTL, OINpeNelieHHada YpobHeM 1, MOXeT I[IPUMMEHATHCHA [JIA
OLUEeHKIM LeHHEX GyMal" B TeueHMe 30 KarleHOapHEBIX ﬂHeI:'i.

Ecnmn B TedeHme 30 KajleHOAPHBX OHeM OTCYTCTBYEST LieHa 3aKpPHTHA,
OPUMMEHAKTCA CHOoCcOoBE OoIpeneseHus CHPABeINIUEON CTOMMOCTU B COOTBETCTBUU
C VYPOBHEM 2.

YpoBeHs 2:
McxonHele HaHHEE SABJIANTCH NPAMO MM KOCBEHHO HAOJIIAEMEIMM Ha PHHKE

$MHAHCOBM MHCTPYMEHT Cnocod/Mopens Crnoco6/Monens
onpeneseHusa omnpenesieHUs CIpPaBelUECH
cOpaBenImMBoOM CTOMMOCTH o
CTCUMOCTU O | ZOATOCPOUHEM OMHAHCOBRM
KPaTKOCPOUHEM MHCTRPYMEHTaM
GVHAHCOBEM
VHCTPYMEHTaM

Axiryms poccemicrux M | BRCOepTHaAS OLLHKA

MHOCTPAaHHBIX oBuecTs,

POCCHMMCKME M MHOCTPAHHLE

JenosuTapHse pacnucky,

arumy (nam) MHOCTPAHHEX

MHBECTULIMOHHLIX QOHIOB

HeBuropckas HoMMHAaNBHAA CTOMMOCTL;

B8aOOINSHHOCTE no | 3KCOepPTHaA COUeHKa [0 WCTeYeHNM 90 nHem cC

OMBMIOSHIOAM OaTH NPUSHAHUA

YpoBeHb 3:
He HabionaeMmsle UCXOIHBE IOaHHBe. [IpMMeHAeTCS TOJNBKO SKCIepTHAad
OLeHKA .




3.1.2. Jenexssle cpemcrsa Ha C¥eTax M BO BRKJIagax, B TOM
UMCsIe HAa TPAHSHUTHEIX BAJIOTHEIX CUeTax

KpuTepu OpPUBHAHUA:
- Hara RBauMcieHua OeHEeXHHX CPelCcTB Ha COOTBETCTBRYIOIMNM OaHKOBCKUMK
cyeT (pacuyeTHBHM, MNOENOSUTHBEM, TPAH3UTHBY BAaJITHBIM) Ha OCHOBAHUU
BEIIMCKYM C YKA3aHHOTDO CcyeTa
Kpurepun npexpamesHns NPUI3HAHUS:
- [OaTa CIOMCaHMA IOeHEeXHBX CpeldCTB C COOTBETCTBYKIEIo OaHKOBCKOTO
cueTa (pacyeTHOTO, OeNO3UTHOTO, TPAH3UTHOTO  BATNTHOTO) Ha
OCHOBAHMM BHIIMCKM C YKa3aHHOTO CYeTa;
—aTa NPUM3HAaHNMA MX HepeaﬂbeH\/EI K BI3pICKAHVKD
- maTa pemeHMsa BaHkKa PoccuM 06 OT3HBE JIMLUEH3MM GaHKa, O DACKPBTUU
B OOCTYOHOM MCTOYHMKE MHPOPpMaUMM © [OpUMMEHEHMM K OaHKy [OIpoledyp:
BAHKPOTCTBA (e HexHLE cpencTea nepexonar B cTaTyc  IOeBUTOPCKOU
SAIOJIKeHHOCTH)

MSMEPEHLIE‘ o BENJIMBOU CTOMMOCTHM IEHEXHEX CpelCTE Ha Cc4deTax
Copae G,ELJ'H/IBaFI CTOMMOCTE HOeHeXHBX CPpeCTBE Ha Cc4YeTdaxX oIpeleliAeTcd
KAaK HOMMHATBHAA CTOUMMOCTB
WzMmepedue CHpaBe‘TﬂMBOﬁ CTOMMOCTM IeHeXHEX CPpelCTBE BO BKJAIaX
COparednmea: CTOMMOCTE KPaTKOCPDOUYHEIY Ie o

CyMMa

YCJIOBUSMU OO

CnpagennMBaﬁ CTOMMOCTEL  OOJNTOCPOUHHX IelosSUTOER OlpenenseTrcs  C
CTH

CTOVIMOCTHM ¢  YyUeTOM Hadudc]

o~

ICTIONIE30BAHUEM MeToOa  HOpMEE
VCOOJB30BAHUEM PHHOUHON CTABKU [1O OEINOZMTAM.

3.1.3. JeBuropckas BaQOJIKEHHOCTE c PHHAHCOBBIMK
HHCTPYMEHTaMN

KpuTepnu NPW2HAHUA:
- IaTa Iepenaus  PUHAHCOBHEXY ~ UHCTPYMEHTOER  COTJIACHO  KPUTEpRUAM
NpeKpaleHus Mx [NPUI3HAHUI

- nmaTa pemeHuda Banxa Poccum o8 OTSHBE NMUIEHS3UM GaHKa, O PACKPHTUM B
OCCTYNHOM  MCTOYHMKE  MHOOpMAUMM O  TJIPUMEHEHWM K OAHKY  [IDOLUENYDH

OAHKPOTCTEA.

KpUTepuu MNpexkpameHus NpU3HAHUG !
- nara VICTIOJNIHEHM S KOHTRADSHTOM OG43ATENBCTE rno NOTALE WD
BAOOJKEHHOCTH
- DaTa peanMs3auny OpaB TpeboBaHMA B pPe3yNbTaTe COBepUWleHMS CHEJKM IO
OOTOBODY
-  maTa IOpMEHAaHMg  SAJ0KEeHHOCTM 10 BOBBPATY  OEHEXHHX  CPencTs
HEepEeaslbHOM K BIHCKAHUK
OnpemeneHye COPaBEIJIMBOM CTOMMOCTH:
ChopaBeldnMBad CTOMMOCTE KPATKOCPOUHOM BAOOJIXEHHOCTHM  ONpelellfeTCd KaK
HOMMHA&NIbHAS CTOMMOCTE.
CnpaBRennMeasg CTOMMOCTE IONTOCPOUHON BANOJIKEHHOCTHY OLEHUBALTCS C
UCIMOJIER0OBAHMEM MEeTONa [PUBEOEHHOM CTOMMOCTM HOSHEXHHX I[IOTOKOE
UCNONbROBAHMEM PHHOUHOM CTaBKU [10 Ielo3UTaM




3.2. SMHAHCOBIHE MHCTPYMEHTH . $MHAHCOBBE 00i13aTensCTBa

3.2.1. Kpenuropckas BaQOJIXKEHHOCTE o PHMHAKHCOBEIMKI
HHCTPYMEHTAM

KpuTepun OPUBSHAHUSA:
-~ pmaTa TI[OJydYeHMa (OMHAHCOBHBIY MHCTPYMEHTORB COIVIACHO KPUTeprsaM MX
IPU3HAHUA

Kpurepu OpexKpalleHMa NPUBHAHULg!

- nata ucnciasEeHud GoHIoM 06A3aTebCTE NO NOTAlIeHME 33aINOJTKEHHOCTU
OnpenelieHre COPABEIJIMEOM CTOUMOCTU

CrnpaBemmMBasd CTOMMOCTE KPAaTKOCPOUHOM BaNOJIKEHHOCTM  OlpenendeTcs Kakx

HOMMHAJIEHAA CTOUMMOCTL .

o

Cnpasennmead CTOMMOCTD OOJITOCROUYHON BAO0OJIKEHHOCTHU oueHunepacTCcHa C
OJIBE30BAHMEM MeTOoOa HpMBeﬂcHHOM CTOUMMOCTH ICHEXHBIX TIOTOKOE c
OIlIE30BAHMEM PLIHG "UHOM CTaBRM IO KpelMTaM.

3.3. IIpovas meburTopckas M KPEeQUTOPCKasa 5aQOJIKeHHOCTE

3.3.1. Hamorossle NAATEXH.

KpenuMTopCcKasas SaloJDKeHHOCTE N0  YyIUIaTe HAJOTOB IPpU3HAeTCA B TOM
pasmMepe ¥ B TOM OTUETHOM Iepuole, B KOTOPOM BO3HMKaeT  o0As3.
1o ero yIjaTe B COOTBETCTBUM c HaJIOTOBEIM 2AKOHOOAaTE
llpekpameHre OPUSHAHUA NPOUCKOOMT B MOMEHT CHMCaHMA NeHEeXHBX Cpenc
pPacueTHODO cuUeTa QoHIa B CUET ' HOoTalleHuda 3aOOJIKeHHOCTM N0 YylaTe
HaJIOTOB.

HebuTopcrad 3aOOJIKeHHOCTh [0 HaloraM MNpM3HaeTCHd B ydeTe B pas3Mepe
OoCTaTKa TakKoM B3anoJIKeHHOCTM Ha maty pacueta CUA. lpexpameHMe IPU3HAHUA
NPOMCXOOUT B MOMEHT SauMCIIeHMs IHEeHEeXHEX CPeNcTBE Ha pPacueTHB Cuer

boHIma I B MOMEHT 3aYeTa OeBUTOPCKOMN 3AIOJIKEHHOCTU B cueT
KPEeIOMTOPCKOM BAaOOJIKEHHOCTHM IO HAaJIOTaM.

3.3.2. ABaHCH DOJYYeHHEle/BrOaHHEe
OTpaXxamTCA [0 HOMMHAJLHOM CTOMMOCTH.

3.3.3. Bago/mKeHHOCTE IO NasaM

XpeauTopcKas SanoJIKEHHOCTL IO BHOade [aes [Ipu3HAeTcs B OaTy

BKJIOUEHMA LOCHOKHEX CPEeOCTE, [epeNaHHBX B OIMIaTy MUHBSCTUUMOHHEX [OAaeB, B
uMymecTeo  boHIA. llpexpameHre NOPU3HAHMA OPOMCXOOMT B OaTy BHECEHUS
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OPMXOOHOM Bamucu © BbhlIade WHBECTHMUMOHHEIX [IaeB B peecTp (QoHOa
OTUeTY perucrparopa.

NefUTOopCKad =al0oJKeHHOCThL 110 BHIOAaUe [NaeB NOpu oOMeHe [Naes Ipyroro
MM® Ha nau pgaHHoro IIM¢ npus3HaeTcd B OATYy BHECEHMA MNDUXOOHOW 2anmcy O
BHIAYe MHBECTULMOHHHX nHaee B peecTp <$oHma npu oOMeHe COTJIACHO OTHeTYy
perucTpaTtopa. IlpexpalleHre NOPMBHAHMA OPOMCXOOMT B MOMEHT 3a4MCiIeHnA
IDeHexXHHX CPEeNCcTE Ha pacudeTHeN cyYeT QOHOA B OMNJaTy OOMeHa [AEB.

erﬂMTOpCKaH 2AO0OJIKeHHOCTE o BHIILJIQATE neaemﬁoﬁ KOMIIeHCallrlM I1pM

norameHyMM MHBECTHMUMOHHEX Haer M COOMEHEe I1aeB ITaHHOIO [MMd na nawm Ipyroro




IvV.

[M® npuzHaAeTCd B IOaTy BHECEHMA PACXKOOHOW 3anucK ¢ OOoTameHnn (COMCAHMA

npy ofMmeHe) IMaes CODJIACHO OTYeTy perucrpartopa. llpexpaleHue NIPU3HAHNA
NPOMCXOONT B HATYy CHOMCAaHMS OSHEXKHHX CPEenCTBE C PacYeTHOTO cyeTa QoHOa B
cuerT BEIIJIA TEL (mepeuncseHns o OOMEHY ) OeHEeXHON KOMIIeHCaluuu 3a

VHESCTULIMOHHEIE I1al doHna .

3.3.4. Bano/KeHHOCTE MO BHOJATE BOSHATPAXOEHH) AareHrTy,
yapaBasoyen KOMITAHHH , crneuMann3upOBaHHOMY
OenNosSUTapHK, pPerucTParTopy, OLeHUWHKY, AaAYIAuTopy

KpeouTopckas 3aOOJIKeHHOCTHL [epel areHTaMyM IO Bbjaue, [OOTalieHUR U
oBMeHy MHBECTHMLMOHHEIX [aee ¢GoHOa [OpMI3IHaAeTca B HaTy OCVIeCTBJICHUA
Onepauuy BHIAYM M (MJu) [OTAamlleHMs [NaeE B PeecTpe MHBECTHUMOHHHEX I1aeE
¢oHOa 0o BadBKe aTeHTa. [IpexpalledHue NPMSHAHMYS OPOMCXOonoMT B IOATY
COMCAaHMA IeHEeXHHX CPEeICcTBE C PacdeTHOoro cueTa (QOHIa B CYEeT BHIJATH CYMM
CKMIOOK/HaNOAaBOK areHTY.

KpenMTopcKkad SamgoIXeHHOCTL Nepel] YNPABIAKIEN KOMIOaHMEN, BOZHMKIAA B
Pe3yNETaTe MCHOOJb30BaHMA VIpabBIAwmel xoMhiaHMel COOCTEBEHHHX [NeHEeXHEX
CpelCTE [OJd EBHIOJATH HeHeXHOM KOMIEHCAUMM BJaIeJbLUaM WHEECTULMOHHEX
rnaes nOpy noraweHuM U (Mnu) obMeHe MHBECTULMOHHHX [4eB, IMPUBHAETCA B
MOMEHT =auMCclIeHMs MOeHeXHHX CPpenCcTER Ha pacuyeTHHM cdYeT OQOHODa CO Cuera
YOpaBJgRMe  KOMINAHMM. lIpexpalleHue  IIPMBHAHMA  [NPOUMCXOOMT B MOMEHT
COMCAHMS [eHeXHHX CPpeICTE ¢ pacdeTHoro cueTa (¢QoHOa B CUYeT NOTAleHUA
BANOJIKEHHOCTM [epel yNpabsJspllelr KoMIaHMuewnr.

KpenoMTopcKasg BaIOKEeHHOCTL [0 BOSHATPAXIEHMAM YNPABIAKIEN KOMIIAHUK
CHeUMATIUEUPORBAH! Oeno3IUTaprn, JIULY, OCYWEeCTBIAKIEMY BeleHMe peecTpa
RJIATEJBUSE  UHBECTULIMOHHBIY raes doHIna, NpMU3HaeTcd eXeMECAUHO B
nocrenHurt padoumMit  HeHn  MecdAua B pasMepe  onpenesieHHoOM  [IpaBumiax
OOBEPUTENILHOTO  yIpabkjeHua doHOoM M OOroBopaMM ¢ COOTBETCTBYOUMMM
omuamM.  IJpekpameHdre IIPWBHAHUA [OPOMCXOOMT B MOMEHT CHMCAHUA HEHEXHBIX
CpencTB C pacydeTHOTO cueTa QOHIa B CUeT MNOTAWEeHUT BANOJDKEHHOCTHU I[epen
YKa3aHHBEIMU JIMLLAMHA .

KpeIuTopcKad 23aloJIKeHHOCTE [0 BOBZHATPAXISHMAM AayIUTOPY, OLEHIMKY,
JULY, OCVIEeCTBIAKIEeMY BeIeHMe peecTpa BJAaleJbleB MHBECTHMUMOHHEX TMaesn
bonpma, Opus3HaeTcs B MOMEHT OTpakeHMs B ydeTe QoHIDa IOOKYMSHTAa,
NOOTEEPXRIARLETO BRITIOJIHEHENIE pador (oxazaHug VCIyT) . perxpameHue
NPM3HAHMA OPOUCKOOMT B LATY CHOMCaHMA OEeHEeXHBX CPencTB C pPacyeTHOI'O
cyeTa QoHOa B CUeT MNOTANIEHMA 3BaITOJDKeHHOCTM Nepen YKAZSaHHEMM JMUaMUu 1
no MHEIM OCHOBRAHUSAM.

[~

Mpovas #nupopMauMs, HeoBXxoguMas Q[IA onpenesieHusa CTOMMOCTH UHCTBIX
aKTHBOB.
4.1. Hopsgmox pacyeTa BeJHYMHSE pesepBa Ha  BHIJATY
BOZHATPAXOOHMST
Pezeps Ha BEIILJIATY BO2HATPaXIeHNs yIpaendnmen KOMITaHUM,
CHeUManUM3UPORAHHOMY  HeNO3SMTapMuK, AayIMTOPCKOM  OpTaHMs3alMid,  OLUeHUMKY
doHOa " My, OCyeCTRISNIEMY BeleHMre peecTpa BJIAHOETELES
MHEECTULMOHHEY naep doHma (Dajee - pesepeB HAa BHIJIATY EBOZHADPaXIeHUId),
BRKINYASTCA B COCTAB ODASATENECTE IIPM  OIpedesyeHuM CTOMMOCTM  UMCTHX
AKTUMBOB doHOa M ONpemendeTcsd, MUCXOoOd M3  pasMepa BOZHarpaxngeHusd,
NpenyCMOTREHHOTO COOTBETCTEYRIMM amuaM npasuiIaMu OOBEPUTEIBEHOTO

yrpasneHms QOHIOOM.



PasMep pesepea ON4 HAUKUCIEHKWA B KaxIaylo »Oaty onpenenenus CHA
paccuuTHBaeTCa 10 QopMmye:

R - pazMep pes3epBa K HAYUCISHMIO Ha OaTy onpeneneHusa CHA;

¥ ~YKa=aHHHI B I[PABUIIAX JOBEPUTEIBHOTO yIpaeneEus JOHOOM CyMMapHHI
paszmep BOBHATPAXISHUA yIpAaBISOLen KOMIIaHM, CnelManmusrMpoBaHHOMY
OenozuTapin, ayIMTOPCKON opraHmzaunm, OLEeHIMKY tornma u anuy,
oCymecTBIJIdnIeMy EedeHMe peedCTpda BlalellblLeB MHBECTMUMOHHEIX [DaeB $OHHa,
E NPCUEHTHOM BHPAXSHMM;

Y - CUA Ha NOCJeIHKK HaTy e€e ClpelelleHWuA;

7Z —KOoInuecTrO paboumMy IHEM B COOTEETCTBYKIEM I'OOV;

D -KONMUeCTBC padouMx IHeM ¢ IDaTe IpelmecTByRIero onpepseneHus CUA M0
TeKVIYIO OaTy ohpsenefieHuda CUA BRIOUMUTEILHO;

Eciiy B TedeHMEe KAJEHOAPHOI'O TI'ona BCTynanmM B CHUIIYy W3MEHEeHNA B

MMpaBUIax IOBEPUTEIBLHOTO YIIpasIeHu g TOHIOM B YacTu pasMepa
BO3HATpaXIeHUA, TO napamerp «X» paccumnTeBaeTCs NPpOTIOPLUUOHAIIBEHO

KOMIMYEeCTRY OHEUN NeNCTBUA U OKpYIJIATCA OO OBYX SHaKOB IIoC]Ie BANATON .

PasMep CcGOPMUPOBAHHOTO pes3epBa Ha BEIIIATY BOSHATPAXOCHUS
yMeHbIIAeTCA Ha CYMMH HAUMCIEHHOTO B TedeHMe OTUeTHOO KaJeHOApHOIO
Tona BO3HATPAXICHUSA YIIPaBJSoLen KOMIIAHUM, CreuMan3upoOBaHHOMY

Denos3murapurn, aymuTopCKo 1% OpraHm3auu, OUeHIMKY HaeBOoI'0 MHB2CTUULMOHHOIO
donmam MUy, ocyuwecTBJdleMy BeIeHMe peecTpa BlalellbUeR MHBeCTUIMOHHBIK
naep Naeeporl'd MHBESCTULMOHHOTDO QOHIA.

[Tpwu HeJoCTaTOdHOCTH pezepea OJIA BEINJIATE] BOZBHATIPA
CriellMaJIM3NpPOBEdHHOMY Oerno3mMTapmio, AYIOUTORCKO yTaHM=alni, QL
[IaeBOr0 MHBECTHMUMOHHOTO ¢OHIa M MUy, OCYWEeCTRIAKIEMY BeIeHMe peecTpa
BJjlaleJiclleBE MHBSCTMUMOHHEBIX [Naek [IaeBOT0 MHBECTHMUMOHHOTIO dorma, cyMMa
NpeBrlleHMA BHIIJIAUMBAETCA 3a cyerT COOCTBEHHEX CpencTe ynpaEnawmeﬁ
KOMIIaHMM .
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He MCHONB2I0OBAHHEM B TedeHMe OTUeTHOTI'O KAJEeHIAPHOTO Tooa pes3e
BEILJIATY BOZHATPAXIEHMUA [NONISXUT BOCCTAHOBIEHMIO B [NCCHeIHMNA pabouul
OeHb KAJIEHIDAPHOT'O Ioma nocne pacudeTa CUHA M OpUsHaseTCd B COCTaBe IPOoHEMH
JOXOIOCE CIeOIYyRIeTrd KaJIeHIDAaPHOIT'C rona.

4.2. Ilopspox KOHBepTAaLMM CTOMMOCTEH, BHPAXEHHSIX B OOHOM
BamoTe, B OPYTYRO BalwTy

M BenuumeHa o043aTesbCTB, BLPAXEH!
B pacuyeT CTOMMOCTI UMCTHX
aHxa Poccumckom dejepauny Ha
THU.
HeHTpasbHEM OaHkoM Poccunckon denmepaluny He YCTAHOBJIEH
B&JIIOTHL, B KOTOPOM BEIpaXeHa CTOMMOCTE aKTUBOB
pyBIKn, TO MCIONBRYETCA KPOCC-KYPC TaKOM BaJlioThH,

MepukaHckuy nonnap (USD).




KyINOHHEM IOXO
Kypcy UB P® Ha maty pacuery CHA U oxpyriaseTrcsa »HO 8-I'0 3HakKa [OoCne
3anaTom.

pag BBIU KEeHHBIT B BAJTS, nepeCdnTeEaeTCHd B py@ﬂl’l o
Q

4.3. Hopagox yperynupoBanusa pasHorjacui Mexny
ynpasansiuest KoM aHueHn " crnenuann3upoBaHHM
Oenos3uTapHeM OpH onpenesyIeHuy  CTONMOCTH  YUMCTHIX
axkrTnBoB $POHIOA

pr ODHAPYXEHUM PpPACKOXKISHMI B p@cane CTOMMOCTM HYMCTEX aKTUEBOB

doHDma, NPOMSBEeOSHHEM CHeUMaNM3MPOBAaHHEM IeNo3uTapueM M YOpAaBIgomen
KOMIOAHNWIH, YOpaendouen KOMIIAHUM Heoéxonmmo =] KpaTJdanumn

NpennpMHaTs ECe HeoSXOoOMMEIR  MepE  ON9 YREeTIYJUPOBAHMA  BOSHUKIMI
pasHoTyacuM. (CTOPOHH BOpagBe MNOTpeOOoEaTE IAPYyTD Yy Ipyra J0SHe OOKYMEHTH
{(nu ux KONOUK) , oOTEepXIanIe DaKTH HANPaBIeHA/IOJNYIeHM s
PacnopsgKeHMy 0o <dYeTaM, a Tak Xe MHEX »OOKYMEHTOB, HeOOXOOMMEZX 1074

BHACHEHMA [NPUUMHE U YCTPAHSHUS OOHAPYXEHHEN DPACKOXISHMNA.
B choydae He HOCTUXREHMA YPeTIVIMPOBAHMA PacXORIEHMI B P
CTOMMOCTM  UMCTHX AKTUEOB $oHIa, CHeuManMs3MpOBaHHEM OeNCSUT
CTABMAIT AKT O [OPUYMHAX PACHOXIEHMS NaHHHEX B

XKOSHUMM 2 pacuyeTe CTOMMOCTM YUCT
meroBuTapur  uspemaeT  BaHk o Poc
BO3MOXKHOCTHU MNPOM3BECTU CBEPKY PacCHeTOoB CTOMMOCTM UYMCTEX AKTMBOB QOHIA.

CcHUu (6] He
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