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I.06ume OONOKCHMUS

Hacrosgmme MU3IMEHEeHMA M OONOJHEHMS B Hpasvma openelJlIieHMsa CTOMMOCTU

UMCTHX aKTUBOB (Danee - Ilpasuia) OTKPHTOIO [IAEBOTO MHBECTHLMOHHOI'O
GOHEa axuMi «Apcarepa - OOHI axuum» (Janee - QoHHO) paspaboTaHel B

COOTBETCTEBUM C TpeBoBaHMAMM SBaKoHOIZaTesnbcTBa Poccutickon demepauum, B
ToOM dYMcle YKasaHua BaHka Poccum or 25 aeprycra 2015 . N 3758V «06
onpenesleHUM CTOUMOCTM UMCTHY AKTUEBOB MHBECTHIMOHHEX QOHIOOB, B TOM
uycrgie O Inop4dmke pacqéTa CpeJIHEI'OI[OBOIZ CTOMMOCTHM WUCTBIX AKTUMBOB IIaeBOTO
MHBECTHMLMOHHOIO GOHIOA M UMCTHX A&KTMEOB AKUMOHEPHOI'O MHBECTUUMOHHOTO
boHDa, Pacy&€THOM CTOMMOCTM MHBECTUMUMOHHHX I[aeB I[1aeBHX MHBECTULMOHHEIX
dOHIOOB, CTOMMOCTM MMYWECTEd, [IepeIaHHOTO B OMJIATY MHBECTHMUMOHHEX [aeB»
(mamee - Yka=zaHMe) M MHBEIX HOPMATMBHEIX akTok BaHka Poccunm.

1.1. Hacrosguue [Ipasuia onperneseHnd CTOMMOCTU YU CTHEX aAKTUEBOB
npuMeHgoTCS ¢ 8 uwoEs 2016 rozma.

1.2. CTOMMOCTE YMCTHX AKTUBOE O$OHIa ONpenelseTcs OO COCTOSHMK Ha 24
gaca 00 MMH. MOCKOECKODC BLEeMEeHN.

1.3, CToMMOCTE UMMYWECTEBAa, [NEepelaHHOTo B OIUIaTy MHESCTULMOHHHEX [H4aeB
[IAaeB0TO UHBECTUUMOHHOTO QOHAAE, ONpeIendeTcd 0o COCTOAHUK Ha 24
vaca 00 MME. MOCKOBCKOTO BPREeMEeHM Ha JaTy Nepedadn.

1.4, CTOoMMOCTSL YMCTHX AKTHUBOR naeBoro MHBECTULMGHHOT'C doHIOa
onpenedeTcd:

e Ha naTy SaBepleHns (oxOHYaHMA) bopMMpDOBaHUA naesoro
MHERESCTULMOHHOTO doHOa;

e B craydae IPUOCTaHOBNEHUA BEID&HY, norameHns b ofMeHa
MHBECTMLUMOHHEX [aes - Ha JaTy BO30OOHOBJEHMA UX  BHIOAYM,
norameHud 1 oOMeHa&a;

¢ B CcJydae IMIpeKpaumeHusd NAaeBOoTC KHBECTUUMOHHOTO ¢(QOHIa - Ha narty
BORHMKHOBEHMS OCHOBAHMA €U0 INpeKpameHMd;

® rocjne zaBepleHns (OKOHYAaHMA) OOPMUPOBAHUS aeroro

UHBECTHMUMOHHOTO $OoHIa - Kaxowell pafodmyi OeHb.
CTOMMOCTE 4YMCTHX AKTMBOB onpeneJsiAeTCcs He Io3OHee pa@ogero IH4,
crenywmero =2a nHeM, IO COCTOAHMK Ha KOTOprﬁ ocymwecTBIAeTCd OonpeleJIeHNe
CTOVMOCCTHV YWHUCTHX aKTUBOE.

Bo BCeM MHOM, He VKa3aHHOM B HACTOAIMX [OpaBujax B  4HacTHU
onpenesleHUA CTOMMOCTM AKTUEOB ¥ BEJIMYMHH O0S3aTeNsCTB [0 CIPaBedlMBON
CTOMMOCTHM, OPUMEHAKTCH  MeXOyHaponHbe CTaHIapT:H OMHAHCOBOM OTUYETHOCTH
(IFRS) 13 "OueHka CHpaBemIMBOM CTOMMOCTK", BBEIEHHEM B OeUCTBMEe HA&
TeppUTOPHUH PocCcumckon denepaluyn NpUKasoM  MMHMCTEpDCTEa OUMHAHCOB
Poccutickom <¢emepauum otr 18 wmons 2012 rToma N 106w "O BBenmeHuM B
OefcTBMe M [IpeKpalleHuy JeMCTBUA [AOKYMEHTOB MexOyHapOIHBEX CTaHOapTOoB
dVHAHCOBOM OTYETHOCTU Ha TepPUTOLUN POCCUNMCKCH Cenepaunun”
3aPeTUCTPUPORAHHEM  MUMHMCTEDPCTBOM — OCTULUM Poccuiickon  denepauun
asrycra 2012 roma N 25095 (PoccuMckasa rasera oT 15 aBrycra 2012 Tona),
C MOUPAaBKaMM, BBeIeHHEMM B IEMCTBMUE Ha TeppuTopur POCCUMCKOM Pelepaunn
NPMKa30M MUMHMCTepCTBa OMHAHCOB Poccuiickolt demepaumm ot 17 mexalbps 2014
roga N 151H "O BEemeHMM HOKYMEHTOB MEKOYHAPOIHHX CTAHOAPTOB (QMHAHCOBON
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OTY&THOCTU B nericTeHeE Ha TeppPUTOPUN Poccuiickon demepaunmn",
3aPerMCTPUPOBAHHEIM MUHUCTEPCTBOM  KCTULHNU Poccuimickon  demepaluM 15
sHeaps 2015 roma N 35544 ("OQULMANIBHELT MHTEpHEeT-NOPTay OpPaBOoBOM
uHpopMaumun" (www.pravo.gov.ru), 15 ausaps 2015 rToma).

Bo BCEM MHOM, He YKA3aHHOM B HacTogummx [IpaBuilax B YacTU KPUTEepHes
OPMEHAHMA ¥ [pekKpalleHus OPM3HAaHMS, [OPUMEHSITCA MexXIyHapOnHHEe CTaHIapTH
dMHAHCOBOM OTYETHOCTM, BBEINeHHHE B OeliCTBMEe Ha TeppuTopumM POCCUMCKOMN
demepalunn.



II.

llousaTusT M onpeneneHUs

2.1. SkcnepTHEle OL€HKH

BKCHGPTHaH OLleHKa — S5TO BBIBOIOEI O cnpasennmaoﬁ CTOVMMOCTM AKTUBOB U

00A3aTeNIbCTB.

SKCINEepTHOM OLUEHKON MOXET CUMTATLCA:

¢ OTYeT OlEeHmMKa, COCTABJEHHEM B COOTBETCTEUM C TReOOBaHMAMU
dbemepallbHOTO 3akKoHa oT 29 wuwong 1998 roma N 135-33 "OO6 OUeHOUHOU
OeATEeJIBHOCTY B POCCHMMCKONW demepaummu', & Tak Xe B COOTBETCTBMIM C
MexXOyHapo OHEM : g dUHAHCOBOM oTueTHOCTHM (IFRS) 13 "OueHka
COpaBeINMEON CTOMMOCTH', EBEEIeHHEM B IelCTBME H& TeppUTOPRUN
Poccunickor demepauuy 11p; 1 MMHMCTEPRCTEa (QMHAHCOB PoccuMcKoM
denepaumnm o1 18 wwnsg 2012 roma N 106n "O BRedeHUM B IOeNCTBME U
pPeKpamleHnu OeCTBUA OOKYMEHTOE MexOyHAapOIoHEX CTaHIapT
OMHAHCOBOW OTYETHOCTM Ha TeppUTOpMM Poccuiickoln denmepaumm"” (manee
- OTYeT OUeHmMKa), ecJsiM TAaKOM OoTdeT COoCTAaBRJEH OLEHIMKOM, B
OTHOWEHMUM KOTOPOTO CO CTOPOHHE CaMOPeTnyIMpyeMEX  OpTaHMN3aums
OLEHIMKOE He IPUMEHSAIUCH B TedeHMe IBYX JIeT B KOJIMUECTBE OBYX I
fosee  pazs MepH IOUCHMIONMHADPHOTO BOZRIOENUCTBMH, [IPedyCMOTDeHHBX
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demepanbHEM 2axkcHOM "CO OLUESHOYHOM OesTeNBHOCTM E PoccuMcKOU
demepaumn', a Takxe BHYTDEHHMMM DOKYMEHTAMU CAMOPETyIUDYeMBX
OpTraHn3aunun OLIeHIIMKOB, " cTax OCYyUWeCTRIIeHUA OLLeHOWHON

OeATeJBHOCTH KOTOPOTO COCTABJIIeT He MeHee Tpex JetT. llpu
ONpemnesieHUM CHPABeINIMBOMA CTOMMOCTM HA OCHOBAHUM OTHYeTa OLEeHNMKA,
naTa CLUEeHKM CTOUMMOCTM HOJDKHA OwbTh He paHee MeCTUM MECALEB H0
OATH, 10 COCTOAHMIO HA KOTOPRYI OINpelendeTcd CTOMMOCTHL. [Jara, 0O
COCTOAHUD Ha KOTOPYK onpenengeTca CTOMMOCTH UMYIECTBA,
nepenaHHODO B OMJIATY MWHBECTULMOHHBIX naek &oOHNA, Ha OCHOBAHUMK
oT4eTa OleHmMKa, He MOXeT OHTb paHee Tpex MecAles OO0 OaT
nepenayy TakoTo MMYWECTEA B OINIaTy MHBECTMUMOHHEIX MNaee. B ciayuae
ecnu Yhnpapasolel KOMIaHMy OOHOA CTANO M3BECTHO O QakTax, KOTOpHE
MOIJIM CYWEeCTBEHHO [OBIMATL HAa M3MeHEHMe COpabBeIJIMBON CTOMMOCTH
UMYLECTEBA, OLEHKAa OCYHEecCTBIAeTCd 0O HeoBXOIMMOCTH.

¢ CyXIeHUe KOMII€TE@HTHOTO COTPYIOHMKA/KOHCYNETaHTa (manee -
S3KCIIEPTHOE CyXROeHUe) , KOTopoe OCHOBHIBAETCH Ha IPVMEHEHNY
COBOKYIIHOCTM TIOIOXOHOOEB, MeTONOE M OUeHCOYHHX [OpoUenyp, KOTOpPHe
obecrneunBanT Opouecc cOopa M aHanM3a IOAaHHHX, [IPOBeIeHMe pacydEToB
1 O0QOpPMIIeHMEe Pes3yJbTATOE B EBUIOE DSKCISPTHOM OUEHKM (Jajee -
SKCIEePTHOE CYXIeHUe) .

2.2. FHHAHCOBEE HMHCTPYMEHTE!

$MHAHCOBII MHCTPYMEHT - STO IOTOBOPD, BJIEKyIMI 3a CcoOO0O0M OTHOBPEMEHHO
obpaszoBaHMue PMHIHCORBOTO AKTHUEA v OOHOM CTOPOHE u OMHAHCOBOTO
ofg93aTeNbCTREa MIM OOJIEBOTO UHCTPYMEHTAa Y IOPYTOM.

PUHAHCOBEE AKTUBEH

OeHEeXHEe CpenNcTBa M UX SKBUBAJIEHTEH;

Oerno=2uTe B OaHKe;

nefuTopCcKas BaOOJIKeHHOCTE [0 (MHAHCOBEIM MHCTPYMEHTAM;
MHBECTULUUM B AKUMM IOPYTMUX KOMII&HUNM;

MHBE He YKa34aHHHEE Bhe @MH&HCOBH@ AKTVBEL.



$MHAHCOBE OBSIBATENLCTEA :
- KpeIMTOpCKad 3alOJIXEHHOCTH IO ClDI/IHaHCOB‘DIM VIHCTPYMEHTAaM,
- MHBIE He yKasaHHEEe Boile o00a3aTenbCTEA.

2.3. Cpoxy (QMHAHCOBEX MHCTPYMEHTOB

PUHAHCOBEE MHCTPYMEHTEI ABJIAKNTCA KPAaTKOCPOUHBIMI, ecnu CpokK ux
MCHOJIHEHUA /TIOTANEHUS COCTaBIsgeT He 6oJsee dyeMm 12 MecdUes ¢ HATH KX
NOPWUSHAEHMA MM CPOK MX MCHOOJHEHMA He onpenejiedH. 3200eKT OMCKOHTHMPOBAHMA
OLI@HMBAaETCHd KAK HECYUWeCTPeHHEN M IUCKOHTUPOBAHUE HEe MNPUMEeHASTCH.

PrMHAHCOBEE WMHCTPYMEHTEH, CPOK VCHOONHEHWA/NOTalle HU S KOTOPRBRIH COCTAaBJIFdET
Gonee yeM 12 MecdlLeB C IDaTHE MX IPHMZHAaHMA, ABJIAKRTCA TOJTOCPOYHEMM.

2.4. Cpoku QeGHTOPCKOH M KpeguTopcCKoH BagOJDKeHHOCTEeH HOO
nIpoyYuM axKTUBaM ¥ oO6AZaTeNsECTEBaM
JeBUTOPCKaA/KPpeIUTOPCKaAA SaNOJIKEHHOCTL  ABJASTCH KPATKOCPOYHON,
ecny CpoK ee [IOTamleHMs COCTapyifgeT He Oojee dyem 12 MecsUer ¢ OATH €€
NPM3HAHMA MJIM CPOK ee I[oTalleHMs He onpeneneH. 300eKT IMCKOHTUPOBEHMA
OLEeHMBASETCH KAaK HeCyULeCTBEeHHEM M IMCKOHTMPOBAHME He PUMMEeHSeTCH.

IeBuTopCckas/KpeomMTopcras BaOCJIXEHHOCTD ABJIAETCA  OOJNTOCPOUHOM,
ecny CpoK ee rorameHus cocrasngeT Oolee uYeM 12 MecsSUeBR ¢ IATH  ee
[NIPM3HAHMA.

2.5. HoMuHaneHasas CTOUMOCTE
HoMmBEANIbHAS CTOVMMOCTE - IeHeXHAasd OLleHKA aKTI/IEa/OGHBaTeJ'II:CTBa B
COOTRBETCTBUM C eT0 OAaJJaHCOBOM CTOMMOCTLI.

2.6. PriHOWHAs CcTaBKa M Ccrnocob ee onpeneseHus

PoHOYHasa CcTaeka OIpenesfeTcda N0 COCTOAHMI:
® H3 naTy TepBOHAYATIEHOTO IIPURHAHUSA (za MCKJINYEeHMEM
aKTMEOB/0043aTeNBCTE, NPpU3HAHHEEX Do 01.01.2016);
* Ha NepeHM pabouuit mexns 2016 roma (OnNd AKTMEOER/O00433TeNsCTE,
npusHaHHEK o 01.01.2016);

b d Ha OaTyY MzZMeHeHMA KJIOUEBOM CcTaekMm Bauka Poccum

B kauecTse prHC"—IHGIZ CTABKM MCICIB3IYeTCAd CPReIHEBZBCUIeHHAA IIPCUSHTHAHA
CTaBrRa IO K‘pe;}MTaM/ﬂeHOBMTaM Ha CONOCTABMMEIM CpOoK, PAaCKprRIBaeMad Ha
O@MLLMaJT‘DHC-NI cavTe BaHka Poccuu, KOTOPpad paccurMTaHa H PaHee dYeM 3a
MeCAdll Ha HOaTy I[IepBOHAYAJIBHOI'C IIPU3HAHMA.

M

g

Ecnm cpemHeB3BElleHHAS CTABKa paccurTaHa paHee, UeM 3a Mecdl N0 IOaTH
NepBOHAYANBHOTO NPU3HAHUS akTHBa/0043aTeILCTRA, B 3TOM caydae
YCTAHABJIUBAETCH, MMeJ JM MeCcTO GakKT M3MeHeHMUd KIKUYeBOM CTaBKM DBaHka
Poccumm ¢ MOMEHTa pacyeTa CpPeNHEeB2BEWeHHON CTaBKM OO MOMEHTAa [IPU3HAHUSA
axKTMBa/o04zarTeNnsCcTBA. LCIM  (QAaKTa MSMEHEHMA KIKNYeBOM CTaBKKM BaHka
Poccum He OBJIO, TOIOAa MUCHONB2RYETCHS CpPeIHeE3BelleHHasd CTaBKa. Ecnm
KJYeras CTaeka PoccumM M2BMeHalach, TOTIa OJ4 ONPelesIeHMS PHEHOUHON
CTAEKM MCIOJNB3YEeTCS CcpPeIHeB3BelleHHad CTABKa, M3MeHeHHas Ha TO Xe
KOMUUYeCTBO [NYHKTOER, Ha KOTOpPOe M3MEeHWJTAch KIKNYeBad CTABKA BaHKa
Poccum,

1O

o~



CTaBxka [0O HOTOBOPY I[IPM3HAETCH PHHOYHOM, eciM €& OTKJIOHeHME OT
PEHIHOWHOW CTaBKKM COCTaBJIAeT He Oojee 20%.
2.7. Ioxynka wuny npogaxa (MHAHCOBIX AaKTHBOE Ha CTaHOAapPTHBIX

VCIIOBHAX

MIoKynKa WiIM Oponaxa OMHAHCOBHX AKTMEOB HAa CTAHIOAPTHBEX YCIOBUAX -
MOKYNKa WM [OpOoOaxa OMHAHCOBOTO AaKTHMEBEA COIVIACHO JOTOBOPY, YCJIOBUA
KOTOpOIro Tpe6ymT [TIOCTAaBKIM AaKTHEA B TeYeHUe nepuonma BpeMEHI,
YCTAaHOBIJIEHHOTO INNpaepMJIaMM MJIV COIVJIaIeHMAaMI, MPVMHATEIMM H4a
COOTBETCTRBYKILEM PHHKE. CTAHOAPTHBIMM YCIOBMSMM OPUHUMAKRTCS YCJIOBRMS,
neicTByRIMe Ha OMPXEeBHX PHHKAX.

TprsHauue u NpeKpameHre TMNPUBHAHMA [OKYIKM MM Opomaxy OGUMHAHCOBEIX
AKTMBOEB Ha CTAHIAPTHHX YCJIOBMAX OCYMECTBISETCs C MCIOJIL20BaHMEM Y4YeTa
Ne IDaTe SBaKIKYeHUS CIOeNKU.

2.8. HebuTopckas SafQOTKEHHOCTE, MNPH3HAHHAS HEPEankHOHM K
ESBICKAHMD
Ecnu CYymecTBYeT BHCOKASA BEPOSTHOCTE TOTO, YTO nebUTOpCKad

SANOJIKeHHOCTE He OymeT noramweHa, VYIpAaRI4Alas KOMIIaHMA BHPpAaBe CHOUCATh
O3dHHYK Z3a00NIXeHHOCTE HAa CCHOBaA&HNMM 3SKCIEPTHOTO CYXIEeHMA.

2.9. OnpegneneHue DHHKORE OJ1st H3MEpeHusT cnpaeBennuBos
CTOMMOCTH

OCHOBHBIM  DPBHKOM [PM3HARTCHS  TOpIOoBas I[UJIOWANKA, rno  xo
NpenenyiMy KaJleHIapHEM Mecdal onopeleseH HauMOoJbUMM o0wMi O0BeM CILJIOK
no KOJUYeCTBY LeHHHX Oymar. [Ipy paBeHCTBe oO0BeMa CHOeJIOK Ha PazJIMUHBX
TOPTOBHX I[JIOMAIKAX OCHOBHBEM PHHKOM CUMTAeTCd Toprosad I[Uomagka  C
HaMOOJNBWMM KOJUUYSCTBOM CHEJIOK 3a HNAHHEM [IepMON.

[lpy  YCIOBUM BO3MOXHOCTM [POBEIEHMA CHeJIOK KYINM/OpOomaxu, TOpIoBad
niomwanka  BHOMpaeTcd M3 UMCQJa TOPTOBHX  IIOMAaNOoX, npencTablIeHHBX
crenyouuMy POHIOBLEIX OUPXAMU ;

4 BaxpHTOE aKUMOHepHoOe ofmecTro «boHnosad Cupxa MMEE»;

¢ AMepMKAHCKas boHDosag Cupxa {(American Stock Exchange);

¢ ToHrkoHTCkasa doHmoBas Gupxa (Hong Kong Stock Exchange);

. BPpOHEKCT (Euronext Amsterdam, Euronext Brussels, Euronext

Lisbon, Eurcnext Paris);
e IlVpranzockas ¢oHmorasa Oupxa (Irish Stock Exchange):
e Jcrnanckas doHmosas Oupxa (BME Spanish Exchanges);

e UransgHckas doxHmoeasg OBupxa (Borsa Italiana);

¢ Koperickaa Oupxa (Korea Exchange);

. JlonnoHckas ¢orHpormas Oupxka (London Stock Exchange)

o JlokceMByprckadg dGonmoeas Oupxa (Luxembourg Stock Exchange);
e Hacmak (Nasdaq):

. Hemeuxkaa doxHmomaa Oupxa (Deutsche Borse);

e Heowo-Vopkcras QormoBas Gupxa (New York Stock Exchange);



e Toxruickas ¢oHmoeaa Oupxka (Tokyo Stock Exchange Group);
¢ dounmoeas Gupxa TopoHTo (Toronto Stock Exchange, T3X Group);

¢ Joumoreas Oupxa Meeruapum (Swiss Exchange):

i
e llauxalickag doHmopas Oupxa (Shanghai Stock Exchange).

2.10. YpOBHHM HMCXOOHSIX RAHHBEIX
Bce arTuee U  ©00A3aTeIbCTBA, chopaeennmead  CTOMMOCTD KOTOPRBIX
usMepAeTcH, KIACCUOMUUPYIOTCA B pPaMkKax  ONMCAHHOM  HMXe  Mepapxuu

MCTOYHMKOB CH‘QS.EE,H.HMBOI"I CTOMMOCTH Ha OCHOBAHMM MCXOOHEX JAaHHEIX,
KOTOPHE HEBIAKTCH Z3HAYMMBIMM TJIA OLEHKM Cl’lpaBEI[J'II"IEOITI CTOVIMOCTI

*+ VpoEeHbL 1 - PHHOUYHHE KOTHMPOEKM LEH HAa OCHOBHOM (AaXTHUBHOM] pHHKE IO
OLUEeHMEAaeMeM akKTMBaM MM O00S3aTelnbcreaMm (0es Kaxux-ymbo KOPPeKTHMPOBOK),
+ VYpoBeHr 2 - MozmenM OLEHKM, B KOTOPHX CYymeCTBEeHHEE I OLeHKU
NpapellMEON CTOMMOCTM MCXOIOHEE IOaHHHE ABJIARTCS OPAMO MM KOCBEHHO
aCnmrdem M H3 PHHKE .
* VYpomeH:r 3 - Momenam OLEHKM, B KOTOPRX CyWLeCTBEEHHBEe IOJIA OLeHKH

CI’IpaEeﬂ.ﬂMEOﬁ CTOMMOCTHM MCXOIOHEHE OaHHBE, He 4dRIJOTCAS HaBIwIaeMEMM Ha

2.11. Mogesis OUeHKM N0 NPUBEeNeHHON CTOMMOCTH OyIOYUHX IIOTOKOE
nnarexer

IlpuBegeHHasa CTOMMOCTE PACCUMTHEBACTCA NO @opMyne:

N
Ally,
n=1(1+ 1)3%%

roe:
OMn - Oyoymuil n-bil JeHEeXHBM I[IOTOK B BMUIe MNOMJIeXallMx K [NOJIYyYeHUD
NIPOLEHTOB/CyMME OOJI'a Ha ITaTy OLEeHKHU;
i - pHIHOYHas CcTaBKa, ONpeneneHHas B N.2.6.;
In - KOJMYECTBO KaleHIOapHHX IOHeM MexIy IDaTol OLeHKM M IaTon Oyaymero
n-ro IaTtexa;

N - BCero OoCTaBUMXCA HOEeHEeXHHX HNOTOKOB

2.12. HOpocpowenHas HeSHTOpCKas BafODKeHHOCTE

IefuTopcras 3a00JIXeHHOCTE, CPOR noTaueHns KOTOPON UCTER,
oHNpenesigeTca Kak NpoCpodYeHHasd OebuTopckKas 3aI0JIKeHHOCTEH.

B Lengx oONpenesleHMsa CIOpaBedNMBON CTOUMOCTM NPOCPOUEHHON ZeOUTOPCKOU
3aNOJIKeHHOCTH, IOefuMTopcKas 3alO0JKeHHOCTE PEHAUMPYETCsS B SaBUCHUMOCTH OT
cpoka IPOCPOUKU u IPOLEeHTa BO2MOXHON HEOIJIaTH
NPOCPOUYEHHON BaOOJIKeHHOCTH,

CpOK NPOCPOUYKM IHeOMTOPCKOM MPOLEHT BO3MOXKHON HEOIMJIATEH
3a0OJIK@HHOCTH NpOCPOUeHHON NedUTOPCKON
ZAO00JIKeEHHOCTHU
no 90 nHewn 0%

91 - 180 muem 30

oe
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III.

[0 MCTeueHUM KAXIOTO CpPOKa, CIPaBelNMEAS CTOMMOCTE: ONPENeNIAeTCd Kak
YMEHBUIEHHAS Ha CyMMYy OeHEeXHHX CPencTs B pasMepe COOTBEeTCTBYIETO
MPOLEeHTa BOSMOXHON HEOMNJATH OT [NEPBOHAYAJIBHOM CTOMMOCTHM [POCPOYEHHON
neBUTOPCKON 3a00JKEHHOCTH . Cymma NpOCPOYeHHON DedBUTOPCKON
BaOOJIKEHHOCTH, SBIAOMASCT CYMMOM BOBMOXHOM HEOIIATH, CIMCEIBAETCS HA
yGHTKM 2 NIOnJIEXRUT BOCCTAHORBRIICHMK B caydae, ecnmu oynoetT YCTAaHORBIICHO
oBpaTHGCe.

KpuTepum OpMBHaHMS (OIpeKpalleHus NpMSHaAHMS) AKTHMBOE (06s3aTenscTE) u
MerTonsl OIpelesieHusl CTOMMOCTU aKTUMBOB I BEIUYUH OOSBATENBCTE

3.1. $UHAHCOEBEE HHCTPYMEHTE. $HHAHCOBEE AKTHEE!
3.1.1. Brnoxeuus B LeHHEe 6yMary

o uenHmM ByMaraM, NPUOBPeTEHHMM/PeaNMBSOBAHHLM [I0 CASJKAM, BaK/LOYeHHBM
Ha CTAaHOAPTHEX YCIOBMUSX.

KpuTtepuil NPU3HAHKA:

aTa COBEepPLeHMSI CHEJKMU

KpuTepuil NpexpalleHUA OPUMBHAHMUSA!:

Iara COBepHIeHMA CHeJIKH

BHebBupkeBhle COEJIKN.

KpurTepuu NORUSHAHUA!

Fcau LUeHHas Oymara, HOIJEXMT ydeTy Ha cyeTe Oerno:
- DaTa 'SauMcieHMa LeHHOM OyMaTru Ha CcueT IOerno, OTKDHTHEM 3
CIHelMalIM3VMPOBaHHOM neriosmrapnis, NOOTREPXIOEHHAA COOTBQT”TEmeeﬁ
BRIIMCKOU CO CcueTa Iero.

EcaM IOOKYMEeHTApHEE LeHHble OyMary He IIo4NexarT ydeTy Ha cYeTax IOeNo

VMCKJIKUYESHMEM OeNO3UTHEX CepTHMOMKATOB) :
- maTa npueMa UeHHoM OyMmaryu $oOHIOM, ONpenesleHHad YCIOBMAMU
JOTTCBROPa, IIOOTECPXIAOCHHAA 4aRTOM [IpMeMa-HNepeladrl II€HHBIX 6ymar.

KpuTepull OpeKpalleHMa NPM3HAHMA:

FEcny ueHHas OyMara, HOOJeXuT YyUeTy Ha CcuUeTe Ielo:.

- JaTa CIMCAaHM4g LeHHOW OyMaru COo Cc4YeTa Heno, OTKPHTOTIO B
CrelMaln2pOBa&HHOM Oeno2nTapnm " NoOTBEepPXISHHEAA COOTBETCTEYILEN
BHIIMCKOM CO CYeTa Ielo.

EcaM HOOKYMEHTAapHHE LeHHEe OyMaTM He NOomjIexaT yYeTy Ha CcueTax Inerno (3a
MCKIINYEeHMEeM HOeNO3MTHEX CepTHUOMKATOER) !

- narta nepenadn LIeHHOM oymMaru dorIoM, onpeneseHHas YCIHOBMAMHA
OOTOBOpA&, MNOATBEPXISHHAA AKTOM NpMeMa-nepenadn LeHHBx OyMmar.

0]
N

neGMTopcxaa BaONIKeHHOCTE [0 OMBUOSHIOAM.
KpMTepMM MPpUM3HaHNMSA
2) maTa HAaUMCIIEHUA BaOOJDKEHHOCTW o OVBUOeHOAM JernosmraprieM
(OHPGHQHEHHOﬁ Ha -aTy, Ha KOoTOpYyK OIIpelelIdiuTcd JMia, UVMeolie




npaso Ha Nony4YeHne OVMBUOCHIOB) npu Yy CJIOBUA NONy4dYeHMA
COOTBETCTBYRIETC YBEeIOMIIEHMA OT HOeloO3MTapMA;

B) B ciaydae HEBO3IMOXHOCTU [NOJYUEeHUS UMM OTCYTCTEUS MHOOpMaUMM,
yKasaHHoM B Inn. A - @maTa BadlcJeHMsa OSHEeXHHBX CPpencTE Ha
pacueTHHN cueT QOHIA

KpuTepull NpekpAleHMd NPM3HAHMS !
— LaTa @aKTquCKOFO VMCHOJIHEHMA ©00493aTesIECTEa I[IO BHIJIATE

IMBUNEHIOR
- JaTa NpM3HAHMA €€ HEepPealbHOM K BIHCKAHMD
VsMepeHMe CIPABeOIMBOM CTOMMOCTHM.
BuOOp METOHOB U3MEepeHMd CHPABEIJIUBOM CTOMMOCTM  ONpenendeTcd B

)

COOTEETCTEMM C I/lepap}iMeI:‘I VMCTOUYHMKORB ClpaRennMeolM CTOVMOCTIM.

EciM OCHOBHEIM PHHKOM SABISEeTCH MHOCTpaHHas  (QoOHIORas OMpXa, Torma
GepeTCcd UeHa 2AKPHTUA DPHHEHKa (closing prices).
ECcnu OCHOEBHBEIM PHHKOM HAEJISeTCcd JoHOOEAd OMpXa 3A0 «DOHIOORAHS DUpXA
MMEB», Torma GepeTcsa KOTUPOBKA PrHouYHas uUeHa (3) (ons obinraumni
YBEIMUYMBAETCS Ha CYyMMy HAKOIUIEHHOTO KYNOHHOTO OOXOna) .
CopaBenNnMBad CTOMMOCTL, OIpelel]leHHad YpOBHEM 1, MOXKeT MNPUMEHATLCHA N4
OLIEHKM IIeHHBIX OyMar B TedeHme 30 KaJIeHOAPHBIX OHEU.

Eciu B Teuvenue 30 KaJleHOapHbBX IOHEVM OTCYTCTBYeT LeHa 3SaKpHTUA,
OPUMEHARTCH CHOCOOH ONpeNelleHrda COpabBelfMBOM CTOMMOCTM B COOTEBETCTBUU
C ypoBHeM 2.

YpoBeHb 2:
MexoOHBle OaHHBE 4dBJIHSOTCH npAMo ¥y KOCBEHHO H:

Y
e}

WIIOOAEMBIMYM Hé&a PBEIHES

$UHAHCOBBIT MHCTPYMEHT CrnocoG/Monens Cnocod/Mmonmene
onpenesieHna onpeneneHNda CHOpaBeIIMBON
crpaBenImMBoOM CTOUMOCTU o
CTOMMOCTHU [10 | DONTOCPOYHEM brMHaHCOBEM
KPATKOCPOUHEM | MHCTPpYMEHTaM
GMHAHCOBBEM
UHCTPYMEeHTaM

Axuum POCCUMIICKUX M | SKCIepTHAsS OLEeHKa

MHOCTPAaHHEIX ofuwecTs,

POCCHMIICKME U MHOCTPAHHBIEe

OenosuTapHse pPacnmcku,

axmwn (rnam) MHOCTPAHHBIX

MHBECTULIMOHHEX QOHIOEB

Oeturopcxas HoMmHaNlbHaAA CTOMMOCTE;

8afOIKEHHOCTDL o | AxCrnepTHad OLEeHKa IO MCTedeHUM 90 mmem c

OUBUOCHTAM HDATE MMPU3HAHUS

YpoEeHs 3:
He HabnomaeMele MWCXOIHHE IOaHHHEe. [IpUMeHseTCda TOJIBKO 3KCHIepTHE
OLIeHKA .

Jis]

3.1.2. JenexHsle cpencrea Ha CuYeTax M BO BKIanax, B TOM
UMCIe HA TPAHBMTHEX BAaJOTHEIX CUeTax

Kpurepuy NpUSHAaHUD:




- maTa 3auMCIJIeHMS OEeHEeXHHX CPpelCTB Ha COOTBEeTCTBYKRNNMI OAHKOBCKUHA
cueT (pacueTHBII, MOENO3WTHBEIL, TPAHIUTHEI BAaJIOTHBII) Ha OCHOBAHUU
BHIIMCKM C YK&3&8HHOTO CYeTa;
KpuTepull OpeKpalleHnMd NPM3HAHNA!:
- DaTa CHOMCAaHUMS  OEHEeXHHX CPpencTBE C COOTEETCTByRLero OaHKOBCKOIO
cueTa (pacyeTHOIO,  HOEeNO3UTHOTO, TPAH3UTHOTO  BAJIOTHOTO) Ha
OCHOBAHUM BHIIUCKM C YKABAHHOTO cueTa;
-IJaTa NPM2HAHUA MX HEepPeasbHEMM K B3HCKAHKI
- naTa pemeHusa Bahnxka PoccuM 00 OTZ2HBEe JMUEH3MM DAaHKa, O PAaCKPHETUMU
OOCTYNHOM MCTOYHUKE MHOOPMAUMM © [IPMMEeHeHMM K DaHKy [IpoLenyps
TATYC nebUTOPCKOM

Gtm

aH v{po'r:Taa (,HGHG}KH}:I% cpe:chBa Hepe:{on,qrr B (o)
SAOOJIKSHYEOTTH )

Mzamepedye COPaBelNIMBOM CTOMMOCTM NEHEXHHX CPeOCTE Ha CcHeTax
CrnpagelnMeas CTOUMOCTE JI@HEXHHYX CPeNCTB Ha CUYeTax OIpPeHeldeTCH
KaK HOMMHAJIEHad CTOMMOCTE
VsMepeHUe CHOPABSINMBOM CTOMMOCTM IEHEXHEX CPeICTB BO BKJIANax
CrnpapennMeas CTOUMOCTB “DOUHEXY DOeNO2UTOER ONpenesigeTCs
CyMMa HOMMHAJIBHOM CTOMMCCTU ¢ YUYeTOM HAUNCIEHHBEX B COOTBETCTEMU C
YCIIOBMAMYM OOTOEODA TPOLEHTOR.
CripaBennIMBaqd CTOUMOCTE IONTOCPOUHHX  IOelO3UTOB ONpeleNIAeTCA <
UCMNONIb30RaHMEeM MeTOOa INPMBEI&HHOWM  CTQUMMOCTM  IOeHeXHHEX  [IOTOKCE  C
UCNONBE30BAHMEM PBHOYHONM CTABKM [1O OEIO3UMTAaM.

3.1.3. Heburopcrkas BaOOJKEHHOCTE c PHuEHAHCOBBIMH
HHCTPpYMEHTaMM

Kpurepun OpUBSHAHUA:

- nara nepenavu OMHAHCOBEIX MHCTPYMEHTOB COTTaCHO KpUTEPUAM

npekKpalleHUa UX [IPM3HAHUA

- nmaTa pemexnusa BaHka Poccur 08 OT3bIBe NULEH3UM GaHKa, © PacKPHTUM B
OOCTYINHOM MCTOYHMKe MHPOpMaAUMM © [OpMMeHeHMM K 0OaHKy [IpOoLedyph
BAaHKPOTCTERA .

KpuTepun NOpeKpalleHMsa IPM3HaAHMSA:
- oarTa UCIOJIHEHUA KOHTPAaT'€HTOM 00A3aTeNIECTE o OTAWSHND
3a00JKEEHOCTH
- IaTa peajM=2alMy Npak TPpeDOBaHMA B PeRYJILTAaTe COBEPUeHMS COeNKM 010
OO OBORY
- ImaTa [OPM3HAHMA SaOQJIKEeHHOCTM IO BO3EBpaTy  OeHeXHHX CpPelcTs
HEePeasrsHO0M K B3BCKAHMD
OnpeneneHMe CIPABEIJIMEON CTOMMOCTU!
Cnpaeennmeasd CTOMMOCTE KPAaTKOCPOUYUHOM BaOONXeHHOCTM OIpenesgeTcd Kakx
HOMMHAJIbHAS CTOMMOCTE .
Cnpaeennueas CTOMMOCTE HOOITOCPOYHON B3OOJIKEHHOCTH OLEHMBALTCHA C
UCNOJIb30BaHMeM MeTOHOa [NPUBEeIeHHOM CTOMMOCTM  HOEeHEXHHX [IOTOKOB <
UCNOJNESOBAHMEM PEIHOYHOM CTAaBKU [I0 OEllo3MTaM

3.2. $HHAHCOBHE HHCTPYMEHTS!. $HMHAHCOBNE 0683aTensCTBAa



3.2.1. Kpenguropckas 3afOJIKEHHOCTE no PHHAHCOBEIMH
HHCTPYMEHTaM

Kpurepmunr NPUSHAHMA:
- OHaTa [OOJYy4YeHUA QUHAHCOBHX MHCTPYMEHTOB COIVIACHO KpUTEepMaM Mx
NPpU3HAHUA
KpuTeprn NpeKpaleHUA NPVM3HAHUA!
- IaTa MCIOOJNHEHMA QOHIOM 0O0S3aTelNbCTE [0 NOoTalleHUn 3a00JIKEHHOCTU
OnpeleNyieHKe COpaBenIMBOM CTOMMOCTN:
CopaEenyMeas CTOMMOCTE KPATKOCPOUHOM 3alOJIKEHHOCTM  ONpeleldeTcd Kak
HOMMHAaJIbHad CTOMMOCTD.

CHpaBeHﬂMEaH CTOMMOCTE ‘HOHPOCPQQHOﬁ 3AaOJIKeHHOCTH CUeHNEBAaeTCH <
MCIIONb30BaHMEM MeTOoIa HpHBEHGHHOﬁ CTOMMOCTU IeHEeXHBIX IIOTOKOE C

MCIIOJIE3CEAHNMEM pHHQQHOﬁ CTABKM IO KpeIMTaM.

3.3. Mpowas DebuTOopCKas M KPeOgHTOPCKAS 3afOJDKeHHOCTE
3.3.1. HanoroBsle naaTexiH.
KpemMTopcKas S3aIoJIKeHHOCTh [0 YIIJIaTe HaJOT'OB [IPU3HASTCE B TOM

pazMepe M B TOM OTUEeTHOM Ilepyone, B KOTOPOM BO3HMKaeT 064 3aTENIECTEO
1o ero vigaTe B COOTBECTCTBUM C HaJOoT OBBIM 3aKOHOOATCNIECTBOM.
Hpexpameﬂme NPU3HAHUA IIPOMCXOIOMT B MOMEHT CIOMCAHMA IOEeHEeXHBX CpeIlTBE C
PaAcCuYeTHOTO cyeTa @OHna B cdeT IorameHMsa 34a00NXeHHOCTH 1o yvigiaTe
HaJIoTos .

IeBuropcKasd BaloJKeHHOCTE 10 HAJIOaM NPM3HAaeTCda B yueTe B pazMepe
OCTATKa TakKOoM 3aIoJIXeHHOCTM Ha »aty pacuera CUA. I[IpekpalileHlMe IMNIPM3HAHMA
NPOMCXOOMUT B MOMEHT 3BauMCleHMs [OeHEeXHHX CPeICTB Ha PacueTHHN CYeT
boHma wmIM B MOMEHT zaveTa nefUTORCKON 2a00JDKEHHOCTM B CUerT
KpGHMTOpCKOﬁ FAOOJIKEHHOCTHM II0 HalloI'daMmM,

3.3.2. ABaHCE NOJyJYeHHsle/BgaHMHsle

OTpaxawTCcd 10 HOMMHAJIBHOM CTOMMOCTH.

3.3.3. BangosrxkeHHOCTE IO HasM

Kpeontopckas BAOOJIKCHHOCTD oo BEIDAYE race NpMzHaeTCH B oatTy
BKJIKUYEHMA HOEeHEeXHBX CPpenCcTE, [epeldaHHBX B ONNaTy MWHBECTHMULMOHHEX N4aeB, B
MMYyHmeCTEO boHTa. HpexpameHme OPM2HAHKME OPOMCXOIMT B OaTyY EBHeCeHMA
HpMXOHHOﬁ 2anmMcr O BHIadYe MHBECTHMLMOHHEIX IIdaeB B peelTpP doHOa COrnacHo
OTUEeTYy permcTparopa.

HEGHTOPCKaH 3AO0JIKEHHOCTE IO EBHIOAYEe IIaekB IIpM obOMeHe I[IaeB Ipyroro

[MM® Ha naum maHHoro I[IME npusHaeTcd B OATY BHECEHMA OPUXOOHOM SBanucu O
BHOAYE WMHBECTULMOHHEX [1aeB B peecTp doHIDa nOpu OOMEHEe COIJIACHO OTUeTy
perucTpaTopa. IlpexpaleHMe OPM3IHAHMS [OPOUCKOIMT B MOMEHT 3a4MCIeHMA
DeHexXHEX CPEeInCTE Ha pacuyeTHHM CcueT (QOHIa B OMJaTy oOOCMeHa [aek.
KpemnnTopckasgd SAaNOJIKEHHOCTE OO  BHIUIATE IOEHEXHOW KOMIEHCAUMM 1pu

noramweHyy MHBECTUUMOHHHX Naer 1 oOMeHe naer jadHHoro [IMd Ha mam mOpyroro
M® npuszHaeTcd B HATY BHECEHMI PACXONHOM Banucu O HoTalleHur (CHMCaHud
npy o6MeHe) rMaes COTJIACHO OTYeTY perucTIpartopa. [peKpaleHue IpU3HAHUS

™

NPpOUCKOIUT B HOAaTY CIHUCAHMA JeHEeXHblX CpencTB C pacudeTHOI'O cyeTa @OHﬂa B




IV.

cyeT  BHIOATHE  ([IepedrcleHMsa [0  OOMeHY) OeHEeXHOM  KOMIIeHCalUMy 34

MHBeCTUUVOHHEE nau PoHIa.
3.3.4. B3aQOoMKkeHHOCTSs IO EBHIJATE BOSHATPaxgeHu# areHTy,
ynpapssaomen KOMITaHuH, cnenHaNn3upOBaHHOMY

Aenol3uTapurn, perucTpaTropy, OLeHUHuKY, ayOuTOpy

KPEQMTOPCKaH FIAOOJIXKEHHOCTR nepen aAreHTaMM IO BrIOAQYES, roramyieHYKY M
o6MeHY MHBECTHUMOHHBEIX [aek OQoHOa NOpusHaeTcd E IaTy OCYWLECTBJeHUA
onepalnr BBOAYEM (]’/‘IJ’IL’I\] norameHrda Irace B pececTpe VMHBSCTUMLUMOHHELIX [IaeB
PoHmA IO BasBKe areHTa. [pekpalleHue OpW3HAHMS IIPOMCXOOUT B HATY
CIIVMCAHMA LDeHeXHBIX CpRpencTB C PACUYCTHOTO cyeTa @OH,H& B CUYeT BHIJIATEI CYMM
CKUIOK/HAaIBarOK aTEeHTY.

KpemuTopckKad BaNOIKEHHOCTEL Nepel VIPaBJASOmllel KOMIaHMelr, BOSHMKWLAS B
pesyIbTaTe MCOOAL230BAHMA YIPABJIGOMEN KOMIAHMEN COOCTBEHHHX HEeHEeXHHX
CPEeNcTB [JI4 BHIJIATH IOEHEXHOV KOMIEeHCAuMM BJafesblaM MHBECTHUUMOHHELY
naee npu noramwesuy U (uam) ofMeHe MHBECTHMUMOHHHX [1a8B, MPHM3HAETCH B
MOMEHT =adMcileHyud OeHeXHBX CpPeIcTE Ha pacueTHEl cdeT QoHIa CO CuUeTa
YIpABJAOWEN  KOMIAHMM. [lpekpalleHre  HNPU3HAHKMA  [OPOMCXOOMT B MOMEHT
COMCaHMsAa JHOeHeXHEX CpengcTe C pacueTHOTI'O cueTda @OHHa E CYeT I[NorameHMA
RANONKEHHOCTHV Trepeld ynpasnﬂmmeﬁ KOMHaHMEﬁ.

KpQHMTOpCKaH BAOOJNIKSeHHOCTE INO EBOZHATI'DAXIEHNMAEM ynpaBnHmmeﬁ KOMIIaHMI ,
CrleuUManMsUpOBaHHOMY IOeNOSUTAPMK, MUY, OCYHMECTEISOIEMY BeIeHMe peecTpa

EJIAIEJIBbLESR VHEECTHUUMOHHEX rnaee bonna, Npr2HaeTCH eXeMeCAYHO B
nocnendu  padouMmM  OeHs,  Mecsua B pazMepe corpenesyleHHoM  [IpaBuiax
IOBEPUTENIEHOTO  yIpabBjeHuda $OHOOM U OOTOBOpaAMM < COOTBETCTBYRIUMA

muaMm. [pexkpameHve [IPUBHAHMA OPOUCXOOUT B MOMEHT CIMCaHUA [NeHEKHBIX
CpelCTB C pacyeTHOI'O cyeTa ¢QOoHIA B CUeT [NoTalleHMA 3alOoJIXKEHHOCTM [Nepell
YKa&3aHHBMM JIMLIAMM .

KpenuTopckas 3aOCJIKEHHOCTBL I10 BOBHATPAXKIOEHUAM ayIMTOPY, OUEHINKY,
IULY, OCYUEeCTRIANIEMY BeleHMe peecTpa BJIANeJIbUEeR VHBECTULMOHHBIX 4eB
¢touma, nprM3HaeTcd B MOMEHT OTpakeHMAa B ydeTe (QOHO&  OOKYMEHTA,
NIOOTEEPXKIARIETO BEIIIOJIHEHME pador (OraszsaHus yCIayT) . MpexkpaleHue
OpU3HaHMA OPpOMCXOOUT B JaTy CHMCAaHMA MOSHEeXHEX CpelCTB ¢ paCYeTHOTO
cueTa GOHIA B CUeT I[OTAWIEHMA 3a0OJIKEHHOCTHM Nepel YKA3AaHHBIMM JAMUaMUM U
Mo MHEIM OCHOBAHMAM.

IIpovasa KH@QPM&HHH, Heoéxonmmas RBJA onpenesieHuss CTOMMOCTH YHCTRIX

QKTHEBOB.
4.1. IHNopsgox pacuera BeJaHYMHE pesepBa Ha  BHOJATy
BOSHAI'PaXTEHHUT
PezepE Ha BHIIIATY BO3HATPAXIEHUS yIpasssomen KOMIIaHWM,
CHIeUUENMBUPOBAHHOMY  HeNO3UTAPMI, AYyIMTOPCKOM  OpraHM3aluMy,  OUeHIMKY
PoHOaM NMUY, OCYULEeCTBIARIEeMY BeIeHUe peecTpa BIaNelbLeB MHBECTHULMOHHEX
naep doHma (manee - pesepPB HA BHIJATY BO3HATPAaXIeHMA), BRIOUACTCA B

cocTar 004=2aTelNbsCTE IpM olpelelleHMM CTOMMOCTH HYMCTHEX JKTHUBOB doHma wu
OnpenesiaeTCHd, ncxonda nus3 pazMepa BEOZHaAT'PaxXgeHMda, npeldyCMOTPEHHOTO
COOTBETCTBYIMM JIMIaM IIPABMIIAMM OOBEPMTEJIEHOTO YHIPAaBJIEHMA doHOOM.

PazMep pez3epBa 079 HAUMCJIEHUS B Kakdyo »aty onpeneneHmsa CHA
PacCumMTEESeTCA OO dopMmyJie:

R=(X*Y/ Z)*D,
rmue:



R - pasMep pesepsa K HAUMCIeHWID Ha OaTy onpegeneHmd CHUA;

¥ -yKas3aHHHI B MNpaBuiax OOBEPUTENBHOTO yIpabjienys $POHOOM CYMMapHLI

pasmep BEO3HATpaXIeHUS yIpaeisaouen KOMIIAHWY, Creuranar3upOBaHHOMY
oenosuTapuio, AYINTOPCKON OPTAHMUIALUNK, OLEeHIUKY dounma u MY,

oCcymecTEIAKIEeMY BeleHMe peecTpa BlaleliblelR MHBeCTUMUMOHHEBIX I[I4aeB doHma,
B IMNPOLUeHTHOM EBEIPAaXeHUM;

Y - CUA Ha [NOCJeOHKD IaTy €& ONpeIeJleHUdA;

Z —KONMMUIeCTEBO pa@qu}: OHEeM B COOTBETCTBYyKRIEM IOOYy;

D -xommuecTBO paboumMx MOHeW ¢ DaTH IpellecCTByoUero onpenenednda CUA 10
TeKyIyn OaTy onpeneneHrda CHA BRIKUMTETBHO;

Ecan B TedueHMe KaJeHIAPpHOT'C TIToIa BCTyIalM E CUMIIY HW3MEeHeHNMA B
=)

MparmuIax IOREDUTEILHOTO VIIpaBJIeHud doHIOM E YACTU pasMepsa
BORHATPAKIEHNS, TO rapamMeTp KE» PACCUYNTHBASTCA NoONoOpPLUMOHATIBEHO
KOJMYECTBY IOHSM NeMCTBUA WM OKPYTIAdNTCA IO0 OBYX SHAKOE [IOJJe 3aldTou,

PasMep PMUPOBAHHOTG pesepBa Ha BBIILII&TY aKOeHWA
YMEHBIAETCA Ha CYMMB HAUMCJIEHHOTO B TeudeHue OTUETHOTO IAPHOTO
Tona BOBHATPaXINeHNA yipasniomen KOMITaHUM, CrelMann3MpOBaHHOMY

OeNOZnUTAaAPU0, EiyﬂMTC)pCHST;I opraHmzauuy, OCUeHUMKY [NaebBoT0 MHBECTHMIMCOH HOT'G
\I/L'Hﬂal/{ MUY, QOCYUeCTBIIARIEeMY BeldeHle peeCTpa BIAaAeJIblUeB MHRBECTULMOHHBIX
rnaes naebpolC MHB2CTULHMOHHOIO @OHIIEL.

HpM HeOCTaTOYHOCTH pesepba OITA BBIIIJIATEL BO3HATpaXIOeHMA
CreUManuM3MpOBaHHOMy  HOelO3UTAPUI, ayIMTOPCKOM  OoplaHMs3auuy,  OUSHIMKY
naeporo MHBECTUUMOHHOTO GOHIa MU MUY, OCYHEeCTENAKIeMy BeleHMe peecTpa
BIaelNlblleB MHBECTULUMOHHBIKX [1aeB [IdaeBOTr0 MHBECTMUMOHHOTO ¢oHma, CcyMMa
NpEeBHIMEeHKUd BEOJAYMBASTCA 2a CueT COOCTBEHHHX CPenOCcTB YIpaeJAomen
KOMII&HUM .

He MCNOJE3ZOBAHHEN B TEeUEHME OTUETHOTIO KAJEHIOApHOIO I'OHOa Pe2epB Ha
BRIIJIATY BO3HATpaXIeHMd T[OAJIEeXMT BOCCTAHOBJIEHMK B NOCHenHMI padounn
MNeHE KAJeHOapHOTO ToIa nocrie pacudera CHUA u NpM2aHaeTcd B COCTape MIPOUMH

OOXOOOR Clelyrlel'0 KAaJIeHIaApPpHOTO Ton4a.

4.2. Hopanox KOHEEPTALMM CTOMMOCTEH, BHDaXEHHSX B OJHOH
BamoTe, B APYTYK BajoTy

1 BeJUUMHA
B pacuer

o T T £ TS
OaHKa CCCHHMCK

ITpalbHEM OaHKOM

BRAJIOTH, B

- i 7
npelefleHHCY uYepes aMePMKAHCKUN
KYMNOHHLI MOXCIN, BHEPAXEHHEM B BallTe, nepe UMUTHBaeTCAd B pyoam 10
kypcy UIB P® Ha nary pacdery CHA M OKpyTJIgeTcCa N0 8-TCc =sHaka [nocie
SETATON.

I



4.3, Hopagox YPerynupoBaHusa pasHorJiacui Mexny
ynpasasumet KOMIIaAHHEeH b4 CrnenManu3upOBaHHEIM
nenosuTapueM NnpH  OONPeneNyIeHHH CTOMMOCTH  YMCTEIX
axKTHUBOR FOoHOAE

py ODHApPYXEHMM pPAaCcXOXIeHMI 3 pacdeTe CTOMMOCTM UMCTHX AKTUBOE
doHIa, NPOU3EeIeHHBM CHelMalU3UPOBAHHEBIM HENOBUTAPUEM U YURABIIANIEN

KOMII&HUN, Yrpasagouen KOMIIaHUM HEOOXOONMO B KpaTuanmmii CPOK
NPEennpUHATE BCE HeoOXOoOMMEE  MEeP:E N4  YPeIYJIMPOBAHMA  BOSHMKWMUIK
pasHornacuil. CTOpPOHE BHOpaee NOTPe®OBATE IOpYyD YV IOpyra JobhHe OOKYMEHTH
(v nx xonuu) , NonTBepXIalIIe bakTe HanpaeleHud /NonydeHnd

PACHOPAXEHM 0O CcYeTaM, a TakxK Xe MHEX IJOKYMEHTOB, HeOOBXOIUMBIX OJId
BEIACHEHMST NPWUYMHE M YCTpaHeHUs OOHAPYXKSHHHX pPACXOXISHMWA.

B crayduae He [OOCTHXEEHMA VYPeDYyJIMPOBAHMA PACXKOXRIEHUNI B pacueTe
CTOMMOCTHM  YMCTEIX aKTUBOER QoHOE, CHEUMANM3MPOBAHHEIT OeNo2KuTapui U
Ynpariagomas KOMIAHMS COCTABIAKT AKT O IPMUMHAX PACXOXKIOEHMUS IAHHHEY B
Cnpaeke O CTOMMOCTM UMCTHX AKTHBROE.

Mpru ofSHapyX®ReHUM PAaCXOXIEHMI B pacueTe CTOMMOCTM UMCTEX aKTUEBOEB
®oHpa, CHOeUMalM2MpPOBAHHHN I8NO3MTAPMI M3BemaeT Baex Poccum o  He
BOBMOXHOCTM POM2BECTM CBEDPKY PACUeTOR CTOUMOCTU YUCTHX AKTUBOER OGoHIA.

.
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