MAEBbIE ®OHAbl OAO «YK «APCATEPA». ExXemecauHblii oTyeT Ha 31 aHBapa 2014
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CYA 117 569 256,22 py6. | cToumocTb nas 2 157,02 py6.

B coomsemcmeuu ¢ npuHAMoUi 8 KOMNAHUU cucmMemoll PAHHUPOBAHUA UeHHbIX bymaz
Arsagera Asset Certification ece akyuu pacnpedenatomcsa no epynnam 8 3agucumocmu

Tun doHAa

MHTEPBA/IbHbIN NU® AKLUIA «APCATEPA — AKLIUU 6.4»

www.arsagera.ru

MHTEpBabHbIM MU akumit

om Kanumanu3ayuu KOMNaHuu u aAukeudHocmu ee akyull. K epynne 6.4 omHocamcsa

[lata 3aBepLeHns GopmmnpoBaHusa GpoHaa

02.02.2006 r.

aKyuu KomnaHuli cpedHeli u manoli Kanumanusayuu.

Mpuem 3aaBoK

5-18 maprta, 5-18 uioHs,
5-18 ceHTAbpA, 5-18 fekabps

UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble
MHBECTULIMOHHbIE MAEU WU CUNbHYIO 3KOHOMWKY aKumMii BTOPOro 3wenoHa. OnbIT
Pa3BUTbIX PbIHKOB MOKa3blBaeT — B A0/FOCPOYHON NEPCNeKTUBE KOTUPOBKMU aKumit
KOMMaHUiA cpeAHei U manoil Kanutanusauumu AeMOHCTPUPYLOT Gonee BNeyaTaioLLyio

MuHUManbHas cymma npuobpeTeHns naes
npu nepBoHa4anbHOM npuobpeTeHnn
npu nocneayowmx npuobpeTeHuax

1000 py6.
1000 py6.

OVMHAMMKY, Y4em akumu «ronybbix duwek». ®oHA OpPUEHTMPOBAH Ha WMHBECTOPOB C
BbICOKMM anneTUTOM K PUCKY, FOTOBbIX K 40/IFOCPOHHbBIM MHBECTULMAM.

Hanb6asku npu npuobpeteHnmn naes

0,25-1,5% (B 3aBUCMMOCTM
OT CYyMMbI MpUOBpeTeHNA)

CKMAKM npu noraweHnun naes

Mbl TBepAO yBepeHbl — rNaBHaA 3afayva ynpasasatowei KOMNaHUM - BbIGUPaTb Nyyline
aKTVBbl. TONIBKO TaK MOXHO paboTaTb nyyle pbiHKa. Ana UMUDA «Apcarepa — akuumn

0,25-2,49% (8 3aBMCMMOCTM
OT CpOKa B/IaZieHNA Nasmm)

6.4» 6eHUMapKom ABaseTca uHaekc PTC-2 B pyb61eBom aKBUBaNeHTe.

O6meH naes

He npesycmoTpeH Mpasunamu poHaa

Moapo6HO ¢ MaeonorMeit U NOCTynaTaMm UHBECTUPOBaHUA YK «Apcarepa» Bbl MOXKETE M03HAKOMUTbCA
Ha caiiTe KOMNaHUM WWw.arsagera.ru.

PesynbTatbl ynpasneHns GoHa0m

MaKcrManbHbIi 06LWKMid pasmep BO3HarpaxaeHuit
1 pacxopos doHAa

He 6onee 3,6% oT cpeaHerogosoit CHA

doHpaa ¢ yuetom HAC

C Havana
roga 1 mec. 3 mec. 6 mec. 1ropn 3roga 5 net € 28.02.2006
MeCTO B peUTUHIe N0 AOXOAHOCTU CPeAn BCEX MHTEPBAsIbHbIX 5 5 2 1 2 3 1 1
MN®oB akuuit no gaHHbiM investfunds.ru (18) (18) (18) (18) (18) (17) (17) (7)
M3MeHeHne CTOMMOCTHM nas -0,14% -0,14% 7,42% 14,59% 11,00% -13,18% 449,35% 87,32%
n3meHeHune 6eHumapka GoHaa -0,22% -0,22% 1,96% 3,43% -18,45% -40,58% 167,81% -15,15%
Tpaduk nsmeHeHuna crommoctu naa n CHA
[ AuHamuka CYA, py6. (nesas wkana MHaMMKa LieHbl Nas, pyb. (Npasas wkana
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WHdopmauuma o6 aktuBax ¢poHaa, fonu B %
pynna 6.1 pynna 6.2 lpynna 6.3 pynna 6.4 pynna 6.5
rasnpom 7,54 TatHedTb, an 3,86 HwxkHekamckHedTexum, an 4,47 FasopacnpegeneHue Poctos, an 3,23
Fasnpom HedTb 3,55 KasaHboprcuHTes 2,18 FasopacnpegeneHve Tambos 1,82
BawHedTb, an 3,19 MeTadpakc 1,09
Dobbiya, nepepaboTka PH Xonauhr, an 2,69 [asopacnpepgenexmne Poctos 0,99
37,15
HedTH 1 rasa O6bHedTerasreonorms 0,77
lasopacnpepgenexune H. Hosropog, 0,67
lasopacnpegenexue Kanyra 0,55
O6bHedTerasreonorus, an 0,53
[ ——— Ipynna JICP 4,76 Tanc-esenonmeHt 5,66 OTKpbITble MHBECTULUM 5,67 TnaBmoccTpoit 3,32
Hep su»(umocn: 26,89 MK MUK 4,74 LUMT, an 1,52
A MoctocTpoii-11 1,22
ABTOBA3, an 1,16 AHNN 2,69
Pocteepton 1,33
MawmHocTpoeHue 8,06 M3uK 1,12
KoBpoBCKuMit mex. 3aBog, 1,04
M3uK, an 0,72
Jnepretuka 756 TrK-1 3,17 PfA3aHcKan aHeprocbbiToBas 0,38
P! " OrkKk-2 2,74 KoMnaHua
MocaHepro 0,17 Tomckan pacnpegenutenbHan 1,10
KOMNaHua, an
ConmKamMcKuMit MarH. 3aBoj, 1,15 VYpananektpomeab 2,35
LiBeTHaa meTtannyprusa 5,88 BypaTsonoto 0,87 KombuHat lOxypanHukenb 1,30
cym3 0,21
Mpou3BoACTBO MUH. 4,80 AKpoH 3,75 [Loporobyx 1,05
yao6penuit ’
TpaHcnopt 3,59 TpaHcHedTb, an 3,59
YepHasa metannyprus 3,32 Meuyen, an 1,84 YpanbcKas KysHuua 1,47
DUHAHCOBbI ceKTop 1,03 BaHk BospoxaeHue, an 1,03
Mpouune 1,01 [a3sHeprocepsuc 1,01
Motpebutenbckuii cektop 0,70 Tpynna PA3IYAM 0,70
AeHexHble cpeacTsa U 0,01
npoymne aKTUBbI ’
Wroro 100,00 11,14 32,62 15,32 8,39 32,53

CTOMMOCTb MHBECTULIMOHHbIX MAaeB MOMKET YBE/IMYMBATLCA U YMEHbLUATLCA, Pe3ynbTaTbl MHBECTMPOBAHMA B MPOLW/IOM He OonpeaensatoT Aoxoabl B byayliem,
rocyapcTBo He rapaHTUpyeT AOXOAHOCTb MHBECTULMI B MHBECTULMOHHbIe GoHAbI. Mpexae Yem Npuobpect MHBECTULMOHHbIW Nai, cnefyeT BHUMATENbHO
03HAaKOMWTbCS C MpaBUaMU [0BEPUTENILHOTO YMpaBieHUA MaeBbiM MHBECTULUMOHHbIM GOHAOM. B3vmaHuWe CKMAoK (HagbaBoOK) YyMEHbWWT AO0XOAHOCTb
MHBECTULMI B MHBECTULMOHHbIE Mau NaeBoro MHBECTULMOHHOro doHaa. Mpasuna UMND akumin «Apcarepa — akumm 6.4» 3apeructpuposaHbl PCOP Poccuu:
0439-75408664 ot 13.12.2005. /lnueHsuna PCDP Poccum Ha ocyllecTB/ieHMe AeATeNbHOCTU MO YMNpPaB/ieHUIO MHBECTULMOHHbIMU GOHAAMKM, MaeBbiMU
WHBECTULMOHHBIMM POHAAMM N HErOCYAAPCTBEHHBIMW NEHCUMOHHBIMK PpoHAamm: 21-000-1-00714 ot 06.04.2010 6e3 orpaHUYeHMA CPOKa AencTBua. JInueHsus

®CDP Poccum Ha ocyecTBieHUe AeATeIbHOCTU NO YNPABAEHUIO LLeHHbIMKW 6ymaramum: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHUA CPOKA AENCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, Cankr-Metepbypr, ya. LWatenexa, 4.26A BL, «PeHeccaHc», 8-i aTax. TenedoH: (812) 313-05-30
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MAEBbIE ®OHAbl OAO «YK «APCATEPA». ExXemecAuHbli oTyeT Ha 28 ¢peBpana 2014
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B coomsemcmeuu ¢ npuHAmoli 8 KOMNAHUU cucmemoll PAHHUPOBAHUA UEHHbIX bymaz

Arsagera Asset Certification ece akyuu pacnpedensiomca no epynnam 8 3agucumocmu
om Kanumanu3ayuu KOMNaHuu u aAukeudHocmu ee akyuli. K epynne 6.4 omHocamca

akyuu KomnaHuli cpedHeli u masoli kanumanusayuu.

UMUDA «Apcarepa — akuuu 6.4» — 3T0 HECKOMNPOMMCCHAA CTaBKa Ha CUNbHble
WHBECTULMOHHbIE WUAEN W CUNbHYIO SKOHOMWKY aKumii BTOPOro swesnoHa. OnbiT
Pa3BUTbIX PbIHKOB MOKa3blBaeT — B AO/JFOCPOYHON MNEPCMeKTUBE KOTUPOBKMU aKumit
KOMNaHWUii cpeAHelt M Manoi Kanutaausauuu AeMOHCTPUPYIOT 6osee BRneyaTaaioLyo
OMHAMUKY, YeM aKuumu «ronybbix éuwek». ®oHA OPUEHTMPOBAH HAa MHBECTOPOB C
BbICOKMM anneTUTOM K PUCKY, FOTOBbIX K JONTOCPOYHBIM MHBECTULMAM.

Mbl TBEpAO yBEpeHbl — NaBHaA 3a/ava ynpasBaAtoLWe KOMNaHUK - BbIBUPATb Nyylune
aKTMBbl. TONbKO Tak MOXHO paboTaTtb Ayywe poiHKka. Oaa UMUDA «Apcarepa — akuuu

6.4» BeHUMapKom sBaseTca uHaekc PTC-2 B py6aesom sKBMBaneHTe.

Moapo6HO ¢ Maeonorueit U NOCTynaTaMm HBECTUPOBaHUA YK «Apcarepa» Bbl MOKETe NO3HAKOMUTbCA

Ha caiiTe KomnaHum www.arsagera.ru.

PesynbTatbl ynpasneHnsa GpoHaoM

Tun doHaa

MHTEPBA/IbHbIN NU® AKLIUA «APCATEPA — AKLIUMN 6.4»

CYA 116 492 342,94 py6. | cToumocTb nas 2 137,26 py6.

www.arsagera.ru

WHTepBanbHbIi MNP akumit

[lata 3aBepleHns GopmrposaHns GoHaa

02.02.2006 1.

Mpuem 3aaBok

5-18 mapra, 5-18 nioHs,
5-18 ceHTabps, 5-18 aekabpsa

MuHUManbHas cymma npuobpeTeHus naes
npu nepBoHa4anbHOM NpuobpeTeHnn
npu nocneayowwmx npruobpeTeHusx

1000 py6.
1000 py6.

Hapb6asku npu nprobpeteHun naes

0,25-1,5% (B 3aBucumocTm
OT CyMMbI NpuobpeTeHus)

CKMAKM npu noraweHnun naes

0,25-2,49% (B 3aBUCMMOCTH
OT CPOKa BALEHMSA NaamK)

O6meH naes

He npeaycmoTpeH Mpasunamu doHaa

$oHaa c yuetom HAC

MaKcumanbHbIi 06LWKin pasmep Bo3HarpaskaeHuin  He 6onee 3,6% ot cpegHerogosoit CHA
1 pacxonos GpoHAa

C Hayana
roga 1 mec. 3 mec. 6 mec. 1ron 3roga 5 net ¢ 28.02.2006
MeCTO B PeITUHTe MO AOXOAHOCTU CPeAN BCEX MHTEPBA/IbHbIX 8 11 3 2 2 3 1 2
MN®oB akuuii no AaHHbiM investfunds.ru (18) (18) (18) (18) (18) (17) (17) (8)
M3MeHeHne CTOMMOCTM nas -1,06% -0,92% 7,59% 11,01% 8,52% -17,36% 390,20% 85,60%
n3meHeHue beHumapKka GpoHaa -1,54% -1,32% 3,42% 1,17% -19,16% -40,34% 154,85% -16,27%
paduk nameHeHma crommoctu naa n CHA
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WHdopmauma o6 aktusax ¢poHAa, Ao B %
pynna 6.1 pynna 6.2 lpynna 6.3 pynna 6.4 pynna 6.5
rasnpom 6,94 TatHedTb, an 3,70 HwxHekamckHedTexum, an 4,95 rasopacnpegeneHve Poctos, an 3,26
rasnpom HedpTb 3,61 KasaHboprcuHTes 1,98 lasopacnpegenenve Kanyra 2,27
PH XonauHr, an 3,18 rasopacnpegenexue Tam6os 1,84
Dobbiua, nepepaboTtka bawHedTb, an 3,12 Metadpakrc 1,10
38,93
HedTM M rasa rasopacnpegenenve Poctos 1,00
O6bHedTerasreonorna 0,78
rasopacnpegenenve H. Hosropog, 0,68
ObbHedTerasreonorus, an 0,53
CroOUTeNnbCTBO, K MUK 5,42 Tanc-[leBenonmeHt 5,60 OTKpbITbIE MHBECTULIUK 4,91 TnasmoccTpoi 3,35
Hep BVI)KMMDCTI: 27,12 pynna /1ICP 5,07 UMT, an 1,54
A MocrocTpoii-11 1,23
TrK-1 3,18 TomcKan pacnpegenutenbHas 1,04
e 10,03 OrK-2 3,09 KOmnaHus, an
P! ’ MocaHepro 2,33 Ps3aHckas aHeprocbbiToBas 0,39
KomnaHua
ABTOBA3, an 1,05 AHNN 2,71
PocteepTon 1,35
MawmuHocTpoeHune 8,02 M3uK 1,13
KoBpoBcKuit mex. 3aBoa, 1,05
M3uK, an 0,73
Co/IMKaMCKUIA MarH. 3aBog, 1,30 Ypananektpomedb 2,37
LiBeTHaa metannyprus 6,07 BypaT3onoto 0,88 KombuHat OxypanHukenb 1,31
Cym3 0,21
Mpoun3soacTBO MUH. 429 AKpoH 3,23 [Joporobys 1,06
yao6penuit 4
YepHasa metannyprusa 2,98 Meuen, an 1,44 Ypanbckas KysHuua 1,55
®UHaHCOBbIN CEKTOp 1,04 baHk BospoxpaeHue, an 1,04
Mpouune 1,02 lasaHeprocepsuc 1,02
Motpe6utenbckuii cektop 0,48 pynna PA3IYNAM 0,48
[LeHexHble cpeacTsa U
0,01
npouune aKTUBbI
WUroro 100,00 6,94 35,94 15,02 7,56 34,53

CTOMMOCTb MHBECTULMOHHbBIX MaeB MOXET YBE/IMYMBATLCA U YMEHbLLATLCA, Pe3y/ibTaTbl MHBECTUPOBAHMA B MPOLLUIOM He OnpeAenaloT AoxoAbl B byayuiem,
rocyf,apcTBo He rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B MHBECTULIMOHHbIE GoHAbI. Mpexae yem npruobpecTn MHBECTULMOHHDBIW NaW, cresyeT BHUMATENbHO
03HAaKOMMUTLCA C NPaBWIAMW [0BEPUTENbHOTO YNPaBAEHUA NAeBbIM MHBECTUMLMOHHBbIM GOHAOM. B3vmaHue cKMAOK (HafbaBOK) YMEHbLUMT [LOXOAHOCTb
MHBECTULIMIA B MHBECTULIMOHHbIE Man NaeBOro MHBECTUUMOHHOrO doHaa. Mpasuna UMND akumit «Apcarepa — akuum 6.4» 3apernctpupoBaHbl PCOP Poccuu:
0439-75408664 ot 13.12.2005. /lnueH3na OCOP Poccum Ha ocywecTBieHMe AeATeNbHOCTU MO YNpPaBAEHUIO WHBECTUUMOHHbIMM GOHOAMM, MaeBbIMMU
MHBECTULMOHHBIMM GOHAAMU N HETroCYyAAPCTBEHHbIMU NEHCUOHHbIMU doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHUYeHUA CPOKa AencTeua. JluueHsns

®CDP Poccmm Ha ocyLLecTBNeHME AeATeIbHOCTM MO YyNpaBAeHuto LeHHbIMKU Bymaramum: 078-10982-001000 ot 31.01.2008 6e3 orpaHMYeHUs CPOKa AeNcTBUA.

OAO «YK «Apcarepa». Agpec: 194021, Cankr-letepbypr, yn. LWaTteneHa, 4.26A BL|, «PeHeccaHc», 8- sTax. TenedoH: (812) 313-05-30




MAEBbIE ®OHAbl OAO «YK «APCATEPA». ExXemecAuHbli oTyeT Ha 31 mapTa 2014
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CYA 113 020 062,46 py6. | cToumocTb nas 2 073,93py6.

B coomsemcmeuu ¢ npuHAMoUi 8 KOMNAHUU cucmMemoll PAHHUPOBAHUA UeHHbIX bymaz
Arsagera Asset Certification ece akyuu pacnpedenstomcsa no epynnam 8 3asucumocmu
om Kanumanu3ayuu KOMNaHuu u aukeudHocmu ee akyul. K epynne 6.4 omHocamca
aKyuu KomnaHuli cpedHeli u manoli Kanumanusayuu.

UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble
MHBECTULIMOHHbIE MAEU WU CUNbHYIO 3KOHOMWKY aKumMii BTOPOro 3wenoHa. OnbIT
PasBUTbIX PbIHKOB MOKa3blBae€T — B A0/ITOCPOYHON MepCnekTUBe KOTUPOBKM aKLMii
KOMMaHUI cpeaHei U Masoi KanuTanusaumm AemOoHCTpUpYtoT 6onee BneyaTasoLLyo
OVMHAMMKY, YemM akumm «ronybbix duwek». ®oHA OpUEHTMPOBAH Ha WMHBECTOPOB C
BbICOKMM anneTMToM K PUCKY, FOTOBbIX K A0ATOCPOYHBIM UHBECTULMAM.

Mbl TBEpAO yBepeHbl — rNaBHaA 3afayva ynpasastowWein KOMNaHUM - BbIGUPaTb Nyyline
aKTMBbl. TONbKO Tak MOXHO paboTaTb nyyiwe pbiHKka. Ana UMNDA «Apcarepa — akuuu
6.4» 6eHUMmapKom sBnseTca uHaekc PTC-2 B pybneBom skBuBasieHTe.

Moapo6HO ¢ MaeonorMeit U NOCTyNaTaMm UHBECTUPOBaHUA YK «Apcarepa» Bbl MOXKETE M03HaKOMUTbCA

Tun doHAa

MHTEPBA/IbHbIN NU® AKLUUIA «APCATEPA — AKLIMU 6.4»

www.arsagera.ru

MHTEpBabHbIM MU akumit

[lata 3asepLeHns GopmmnposBaHusa GpoHaa

02.02.2006 r.

Mpuem 3aaBok

5-18 maprta, 5-18 uioHs,
5-18 ceHTAbpA, 5-18 fekabps

MuHUManbHas cymma npuobpeTeHns naes
npu nepBoHa4anbHOM npuobpeTeHnn
npu nocneayoWwmx NpuobpeTeHnax

1000 py6.
1000 py6.

Han6asku npu npuobpeteHnn naes

0,25-1,5% (8 3aBMCcUMOCTH
OT CYMMbI TpUo6GpeTeHns)

CKM,CI,KM npu noraweHuun naes

0,25-2,49% (8 3aBMCMMOCTM
OT CpOKa BAafeHUA Naamm)

O6meH naes

He npesycmoTpeH Mpasunamu poHaa

MaKcrManbHbIi 06LWMiA pasmep BO3HarpaxAeHuit

1 pacxopoB GpoHAa

Ha caiiTe KomnaHum www.arsagera.ru.

PesynbTatbl ynpasneHns GoHa0Mm

He 6onee 3,6% ot cpesHerogosoi CHA

doHaa c ysetom HAC

C Havana
roga 1 mec. 3 mec. 6 mec. 1ropg 3ropa 5 net € 28.02.2006
MECTO B peiTUHIe Mo JOXOAHOCTU CPeAU BCEX MHTEPBA/bHbIX 7 5 7 3 2 3 1 1
MN®oB akuuit no gaHHbIM investfunds.ru (17) (17) (17) (17) (17) (16) (16) (6)
M3MeHeHne CTOMMOCTHM nas -3,99% -2,96% -3,99% 4,16% 7,11% -16,26% 278,03% 80,10%
nsmeHeHue beHumapka poHaa (MHaeke PTC-2*USD/RUB) -3,13% -1,61% -3,13% -0,71% -12,58% -41,07% 125,35% -17,62%
I'paduk nsmeHeHnus ctoumoctun nasa n CHA
s inHamuka CYA, py6. (nesas wkana) [uHamuka ueHbl nas, pyb. (npasas wkana) BeHumapk
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WHdopmauuma o6 aktuBax ¢poHAa, Ao B %
Mpynna 6.1 Mpynna 6.2 lpynna 6.3 Mpynna 6.4 Mpynna 6.5
lasnpom 7,45 bBawHedTs, an 3,22 HwkHekamckHedTexum, an 4,68 [asopacnpepenexune PocTos, an 3,36
TaTtHedTb, an 3,21 KasaHboprcuHTes 1,19 FasopacnpegeneHue Kanyra 2,34
[asnpom HedTb 3,20 FasopacnpegeneHve Tambos 1,89
Do6biua, nepepabotka PH Xonguhr, an 2,83 MeTadpakc 1,13
37,58
HedTH 1 rasa FasopacnpegeneHue Poctos 1,03
O6bHedTerasreonorua 0,80
Fasopacnpegenenve H. Hosropog 0,70
O6bHedTerasreonorus, an 0,55
CTOOMTENbCTEO, Ipynna /1ICP 5,39 Tlanc-[leBenonmeHt 4,94  OTKpbITble UHBECTULIUN 4,73  TnasmoccTpoit 3,45
Hep Bmmocﬂ: 26,42 K MUK 5,05 LMT, an 1,59
A MocTocTpoit-11 1,27
MocaHepro 3,50 Tomckas pacnpegenutenbHas 1,20
ST 11,87 Ork-2 3,45 KomnaHwus, an
P! 4 TrK-1 3,32 Ps3zaHcKan aHeprocbbiToBas 0,40
KoMnaHuA
ABTOBA3, an 1,05 AHnn 2,80
PocteepTon 1,39
MawmuHocTpoeHue 8,23 M3uK 1,16
KoBpoBckuit mex. 3aBog, 1,08
M3wuK, an 0,75
Mpou3BoACTBO MUH. 413 AKpoH 3,13 [Loporobyx 1,00
yao6penuit !
365 CoNMKaMCKMit MarH. 3aBoj, 1,19 KombuHat OxypanHukenb 1,35
Usetnan merannyprua ! BypaTsonoto 0,88 CYM3 0,23
YepHasa metannyprus 3,54 Meuen, an 1,68 Ypanbckaa KysHuua 1,86
®UHaHCOBbIN CEKTOp 2,72 CbepbaHk Poccum, an 1,66 BaHk BospoxaeHue, an 1,07
Mpouune 1,05 [a3aHeprocepsuc 1,05
MoTpe6utenbckmii 0.60 pynna PA3IY/IAN 0,60
ceKTop !
AeHexHble cpeacTsa U 021
npoyYmne aKTUBbI !
Wroro 100,00 9,10 36,30 13,54 7,40 33,44

CTOMMOCTb MHBECTULIMOHHbIX MAaeB MOMKET YBE/IMYMBATLCA U YMEHbLUATLCA, Pe3ynbTaTbl MHBECTMPOBAHMA B MPOLW/IOM He OnpeaensatoT Aoxoabl B byayuiem,
rocyapcTBo He rapaHTUpyeT AOXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE GoHAbl. Mpexae yem npuobpect MHBECTULMOHHDBIW Naii, cieayeT BHUMATE/IbHO
03HAaKOMMWTbLCA C NPaBWIAMW [0BEPUTENBHOTO YNPaBAEHUA NaeBbiM MHBECTULMOHHbIM GOHAOM. B3vmaHue cKMAOK (HafbaBOK) YMEHbLIWMT [LOXOAHOCTb
MHBECTULMIA B MHBECTULIMOHHbIE Mau NaeBoro MHBeCTUUMOHHOro doHaa. Mpasuna UMND akumit «Apcarepa — akuum 6.4» 3apernctpuposarbl PCOP Poccum:
0439-75408664 ot 13.12.2005. /lnueHaua PCDP Poccum Ha ocyllecTBieHME AeATebHOCTU MO YMNpPaBAE€HUIO MHBECTUUMOHHbIMKM GOHAAMM, NaeBbiMU
WHBECTULMOHHBIMWU POHAAMM N HErOCYAAPCTBEHHBIMW NEHCUMOHHBIMKU PpoHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHUYeHMsA CPpoKa AencTBuA. JInueHsuns
®CDP Poccum Ha ocyLecTBNeHUE AeATeIbHOCTU NO YNPaBIeHWUIO LLeHHbIMKW 6ymaramum: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHUA CPOKA AENCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, Cankr-MNetepbypr, yn. LWatenexa, 4.26A BL, «PeHeccaHc», 8-i aTax. TenedoH: (812) 313-05-30
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MAEBbIE ®OHAbl OAO «YK «APCATEPA». ExXemecauHblii otyeT Ha 30 anpens 2014
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CYA 111 367 152,20 py6. | ctoumocTsb nas 2 043,60 py6.

B coomsemcmeuu ¢ npuHAMoli 8 KOMIAHUU cucmMemol PAHHUPOBAHUSA UeHHbIX bymaz
Arsagera Asset Certification ece akyuu pacnpedenstomcsa no epynnam 8 3asucumocmu
om Kanumanusayuu KOMNaxuu u nukeudHocmu ee akyul. K epynne 6.4 omHocamca
akyuu KomnaHuli cpedHeli u maanoli Kanumanu3ayuu.

UMNUPA «Apcarepa — akuuu 6.4» — 3T0 HECKOMNPOMMCCHAA CTaBKa Ha CWU/bHble
WHBECTULMOHHbIE MAEU W CUNbHYIO 3KOHOMMKY aKuMii BTOPOro 3lenoHa. OnbiT
Pa3BUTbLIX PbIHKOB MOKa3blBaeT — B AOJIFOCPOYHON MEePCheKTUBE KOTUPOBKKU aKuui
KOMNaHWUii cpeAHei M Manoi Kanutanusauum AemMOoHCTPUPYIOT Bosee BNeYaTaAIoLLYIO
AVHAMUKY, YeM aKkuumu «ronybbix oéuwwek». PoHA OPUEHTUPOBAH HAa WMHBECTOPOB C
BbICOKMM anneTUToM K PUCKY, FTOTOBbIX K JONTOCPOYHBIM MHBECTULMAM.

MbI TBEPAO YBEPEHbI — [NaBHaA 3ajava ynpaBasAioLei KoMnaHum - BblbUpaTh nyywine
aKTMBbl. TONbKO Tak MOXHO paboTaTh nyywe pbiHKka. Ana UMNDA «Apcarepa — akuuu
6.4» 6GeHUMapKOM ABNAETCA MHAEKC aKL Wi BTOPOro 3LwenoHa MOCKOBCKOM Bupu.

Mospo6Ho ¢ uaeonorueit v NocTynatamm HBecTMpoBaHua YK «Apcarepa» Bbl MOXeTe NO3HaKOMUTbCA

Tun doHpa

MHTEPBA/IbHbIN NU® AKLUIA «APCATEPA — AKLIUN 6.4»

www.arsagera.ru

MHTEpPBabHbIN MNP akumii

[ara 3asepLieHns GopmupoBaHus GpoHaa

02.02.2006 .

Mpuem 3aaBoK

5-18 mapra, 5-18 nioHs,
5-18 ceHTAbpsA, 5-18 aekabpa

MuHUManbHas cymma npuobpeTeHns naes
npu nepsoHa4anbHOM NpUoBpeTeHnUn
npu nocneayowmx npuobpeTeHuax

1000 py6.
1000 py6.

Hap6asku npu npuobpeteHnm naes

0,25-1,5% (B 3aBUCMMOCTHM
OT CYyMMbI MpUoGpeTeHNs)

CKM,CI,KM npu noraweHnun naes

0,25-2,49% (B 3aBUCUMOCTH
OT CPOKa BafieHNA Naamm)

O6meH naes

He npesycmoTpeH Mpasunamu poHaa

MaKcrmanbHbIi 06LWKid pasmep Bo3HarpaxaeHuit

He 6onee 3,6% oT cpeaHerogosoii CHA

© 1 pacxonos poHaa doHpaa c yuetom HAC
Ha caliTe KOMNaHWUM WwWw.arsagera.ru.
Pe3yIIbTaTbl ynpasaeHua ¢OHAOM
C Havana
ropa 1 mec. 3 mec. 6 mec. 1ropg 3roga 5 net ¢ 28.02.2006
MecCTO B peiTHHIe No AOXOAHOCTU Cpeay BCeX MHTEPBasIbHbIX 7 9 3 1 2 1 1
MN®oB akuuii no gaHHbim investfunds.ru (18) (18) (18) (18) (18) (17) (17) (7)
M3MeHeHne CTOMMOCTM nas -5,39% -1,46% -5,26% 1,77% 8,81% -12,70% 178,61% 77,47%
n3meHeHve 6eHumapka GoHAa (MHAEKC BTOPOrO 3WesioHa) -6,11% -1,06% -5,21% -3,33% -3,93% -42,43% 68,64% 9,07%
I'paduk usmeHeHnums ctoumoctun naa n CHA
s luHamuka CYA, py6. (nesas wkasna) [uHamuka ueHbl nas, py6. (npasas wkana) BeHumapk
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WUHdbopmauua 06 aktueax ¢poHaa, Aonmn B %
lpynna 6.1 pynna 6.2 lpynna 6.3 Mpynna 6.4 lpynna 6.5
Fasnpom 7,09 TatHedTb, an 3,44 HwxHekamckHedTexum, an 4,55 FasopacnpegeneHue Poctos, an 3,41
BawHedTsb, an 1,13 PH XonguHr, an 2,90 lasopacnpepenexune Kanyra 2,37
KasaHboprcuHTes 0,35 FasopacnpegeneHve Tambos 1,92
Dobbiua, nepepaboTka Metadpakrc 1,15
31,46
HedTH 1 rasa Fa3opacnpegenexune Poctos 1,05
O6bHedTerasreonorua 0,81
lasopacnpegenenve H. Hosropog 0,71
O6bHedTerasreonorus, an 0,56
CroouTenscrso, K MUK 4,97 Tanc-[esenonmeHt 4,41 OTKpbITble MHBECTUALWK 5,05 TnaemoccTpoit 3,50
Hep sumumocﬂ: 25,97 Mpynna ICP 4,93 LUMT, an 1,81
A MoctocTpoii-11 1,29
TrK-1 3,42 Tomckas pacnpegenutensHas 1,21 PasaHckan aHeprocbbitoBas 0,41
SHepreTuKa 11,69 MocaHepro 3,34 KOMMaHws, an KOMnaHusa
OrK-2 3,31
ABTOBA3, an 1,05 AHnn 2,84
PocteepTon 1,41
MawmuHocTpoeHue 8,34 M3uK 1,18
KoBpoBckuit mex. 3aBog, 1,10
M3uK, an 0,76
DUHAHCOBBIN CEKTOP 7,52 CbepbaHk Poccum, an 6,63 baHk Bo3poxxaeHue, an 0,89
Mpoun3soacTBO MUH. 465 AKpoH 3,63 [Loporobyx 1,02
yao6penuit !
YepHasa metannyprua 4,20 Meuen, an 1,84 Ypanbckaa KysHuua 2,35
LiserHan mera s 370 CONIMKaMCKMI1 MarH. 3aBog, 1,21 KomBuHar KOxypanHukens 1,37
THARA MeTanypr ’ BypsAT30/10TO 0,89 CyM3 0,23
Mpoune 1,06 Fa3aHeprocepsuc 1,06
Motpe6utennckmii 102 Tpynna PA3IYNAW 1,02
ceKTop !
AeHexHble cpeacTsa U 0,40
npoyYmne aKTUBbI
Wroro 100,00 13,72 28,18 15,12 10,40 32,18

CTOMMOCTb MHBECTULIMOHHBIX MAEB MOKET YBE/IMYMBATLCA U YMEHbLUATLCA, Pe3ynbTaTbl MHBECTUPOBAHMA B MPOLUIOM He OonpeaensaloT AoxoAbl B byayliem,
rocyapcTBo He rapaHTUpyeT AOXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE GoHAbI. Mpexae Yem nNprobpect MHBECTULMOHHDBIN Naii, cieayeT BHUMATE/IbHO
03HAaKOMMWTbLCA C NPaBWIAMW [0BEPUTENBHOTO YNPaBAEHUA NaeBbiM MHBECTULMOHHbIM GOHAOM. B3vmaHue cKMAOK (HafbaBOK) YMEHbLIWMT [LOXOAHOCTb
MHBECTULMI B MHBECTULIMOHHbIE Mau NaeBOro UHBECTULMOHHOro doHaa. Mpasuna UMND akumin «Apcarepa — akumm 6.4» 3apernctpmposaHbl PCOP Poccuun:
0439-75408664 ot 13.12.2005. /lnueHaua PCDP Poccum Ha ocyllecTBieHME AeATebHOCTU MO YMNpPaBAE€HUIO MHBECTUUMOHHbIMKM GOHAAMM, NaeBbiMU
MHBECTULMOHHbIMM GOHAAMU U HEroCyAaPCTBEHHbIMU NEHCUOHHbIMU doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHMYeHMsA CPOKa Aencteua. JluueHsns
®CDP Poccum Ha ocyLecTBNeHUE AeATeIbHOCTU NO YNPaBIeHWUIO LLeHHbIMKW 6ymaramum: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHUA CPOKA AENCTBUA.
OAO «YK «Apcarepa». Agpec: 194021, CaHkr-MeTtepbypr, yn. LaTtenexa, 4.26A BL, «PeHeccaHc», 8-11 atax. TenedoH: (812) 313-05-30
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MAEBbIE ®OHAbl OAO «YK «APCATEPA». ExXemecauHblii otyeT Ha 30 masa 2014
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CYA 117 107 580,54 py6. | cToumocTb nas 2 148,94 py6.

B coomsemcmeuu ¢ npuHAMoUi 8 KOMNAHUU cucmMemoll PAHHUPOBAHUA UeHHbIX bymaz
Arsagera Asset Certification ece akyuu pacnpedenstomcsa no epynnam 8 3asucumocmu
om Kanumanu3ayuu KOMNaHuu u aukeudHocmu ee akyul. K epynne 6.4 omHocamca
aKyuu KomnaHuli cpedHeli u manoli Kanumanusayuu.

UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble
MHBECTULIMOHHbIE MAEU WU CUNbHYIO 3KOHOMWKY aKumMii BTOPOro 3wenoHa. OnbIT
PasBUTbIX PbIHKOB MOKa3blBaeT — B A0/ITOCPOYHON MepCnekTUBe KOTMPOBKM aKLMii
KOMMaHUI cpeaHei U Masoi KanuTanusaumm AemOoHCTpUpYtoT 6onee BneyaTasoLLyo
OVMHAMMKY, YemM akumm «ronybbix duwek». ®oHA OpUEHTMPOBAH Ha WMHBECTOPOB C
BbICOKMM anneTMTom K PUCKY, FOTOBbIX K JONTOCPOYHHBIM UHBECTULMAM.

Mbl TBepAO yBepeHbl — rNaBHaA 3afayva ynpasasatowei KOMNaHUM - BbIGUPaTb Nyyline
aKTMBbl. TONbKO Tak MOXHO paboTaTb nyyiwe pbiHKka. Ana UMNDA «Apcarepa — akuuu
6.4» 6eHUMapKOM ABNAETCA MHAEKC aKLMiA BTOPOro slwenoHa MoCKOBCKOM Bupxu.

Moapo6Ho ¢ naeonorueit n noctynatamu nHsectuposaHus YK «Apcarepa» Bbl MOXKeTe NO3HAKOMUTBLCA

Ha caiiTe KomnaHum www.arsagera.ru.

PesynbTatbl ynpasneHns GoHa0Mm

MHTEPBAJIbHbIN NU® AKLUIA «APCATEPA —

AKUUHN 6.4»

Tun doHAa

www.arsagera.ru

MHTEpBabHbIM MU akumit

[lata 3asepLeHns GopmmnposBaHusa GpoHaa

02.02.2006 r.

Mpuem 3aaBok

5-18 maprta, 5-18 uioHs,
5-18 ceHTAbpA, 5-18 fekabps

MuHUManbHas cymma npuobpeTeHns naes
npu nepBoHa4anbHOM npuobpeTeHnn
npu nocneayoWwmx NpuobpeTeHnax

1000 py6.
1000 py6.

Han6asku npu npuobpeteHnn naes

0,25-1,5% (8 3aBMCcUMOCTH
OT CYMMbI TpUo6GpeTeHns)

CKM,CI,KM npu noraweHnun naes

0,25-2,49% (8 3aBMCMMOCTM
OT CpOKa BAfEeHMsA Nasamm)

O6meH naes

He npesycmoTpeH Mpasunamu poHaa

MaKcrManbHbIi 06LWMiA pasmep BO3HarpaxAeHuit
1 pacxopoB GpoHAa

He 6onee 3,6% ot cpesHerogosoi CHA

doHaa c ysetom HAC

C Havana
roga 1 mec. 3 mec. 6 mec. 1ropa 3ropa 5 net € 28.02.2006
MECTO B peiTUHIe Mo JOXOAHOCTU CPeAU BCEX MHTEPBA/bHbIX 9 11 6 5 1 2 1 1
MN®oB akuuit no gaHHbIM investfunds.ru (18) (18) (18) (18) (18) (17) (17) (7)
M3MEeHeHWe CTOMMOCTM Nas -0,52% 5,15% 0,55% 8,18% 16,34% -7,41% 147,96% 86,62%
n3meHeHve 6eHYmapKa GoHAa (MHAEKC BTOPOTO LWe/oHa) -4,14% 2,09% -1,76% 1,27% -1,49% -39,34% 33,59% 11,36%
I'paduk nsmeHeHnus ctoumoctun nasa n CHA
s inHamuka CYA, py6. (nesas wkana) [uHamuka ueHbl nas, pyb. (npasas wkana) BeHumapk
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Undopmauma 06 aktusax ¢poHga, Aonu B %
Mpynna 6.1 Mpynna 6.2 lpynna 6.3 Mpynna 6.4 Mpynna 6.5
lasnpom 7,17 TatHedTb, an 3,38 HwkHekamckHedTexum, an 3,89 [a3opacnpepenexune PocTos, an 3,24
BawHedTb, an 2,12 FasopacnpegeneHue Kanyra 2,26
FasopacnpegeneHve Tambos 1,68
Do6biua, nepepabotka MeTtadpakc 1,09
27,79
HedTH 1 rasa FasopacnpegeneHue Poctos 1,00
O6bHedTerasreonorua 0,77
Fasopacnpegenenve H. Hosropog 0,67
O6bHedTerasreonorus, an 0,53
CTOOMTENbCTEO, Ipynna /1ICP 5,95 Tlanc-flesenonmeHt 4,23 OTKpbITble UHBECTULIUN 4,78 TnasmoccTpoit 3,46
Hep Bmmocﬂ: 26,82 K MUK 5,56 LMT, an 1,61
A MocTocTpoit-11 1,23
MocaHepro 4,31 Tomckan pacnpegenutenbHan 1,54  PsasaHckan aHeprocbbiToBas 0,39
SHepreTuka 14,15 Ork-2 4,21 Komnanwusa, an KomnaHusa
TrK-1 3,70
®UHaHCOBbIN CeKTop 8,44 CbepbaHk Poccum, an 7,59 BaHk BospoxaeHue, an 0,85
ABTOBAS3, an 1,08 AHNnN 2,70
PocTteepTon 1,34
MawmHocTpoeHue 8,01 M3uK 1,12
KoBpoBCcKuit mex. 3aBog, 1,04
M3uK, an 0,72
Mpoun3soacTBO MUH. 4,97 AKpoH 3,94 [Loporobyx 1,03
yao6peHnii ’
YepHasa metannyprus 4,17 Meuyen, an 1,76 YpanbcKas KysHuua 2,41
LiseTHan meTannypria 352 CONMKAMCKMIt MarH. 3aBoj, 1,15 KombuHat tOxypanHukenb 1,30
YP! ’ BypsaT30/10TO 0,84 CYM3 0,22
MNotpebutenbckuin 111 Tpynna PA3IY/IAN 1,11
ceKTop !
Mpoune 1,01 [a3aHeprocepsuc 1,01
JleHeXHble cpeacTsa U 0,00
npouue aKTUBbI
WUroro 100,00 14,76 33,18 10,96 10,46 30,65

CTOMMOCTb MHBECTULIMOHHBIX MAEB MOKET YBE/IMUYMBATLCA U YMEHbLUATLCA, Pe3ynbTaTbl MHBECTUPOBAHMA B MPOLLUIOM He OonpeaensaloT AoxoAbl B byayliem,
rocyapcTBo He rapaHTUpyeT AOXOLHOCTb MHBECTULMI B MHBECTULMOHHbIE GoHAbI. Mpexae Yem Nprobpect MHBECTULMOHHDBIV MNai, cnesyeT BHUMATEbHO
03HAaKOMWTbCA C MpaBUAAMU [OBEPUTENIbHOTO YyNpaBieHWA MaesBbiM MHBECTULUMOHHbIM GOHAOM. B3vmaHuWe cKMAoK (HagbaBoK) yMEHbWWT AOXOAHOCTb
WMHBECTULMI B MHBECTULMOHHbIE Mau NaeBOro UHBECTULMOHHOro doHaa. Mpasuna UMND akumin «Apcarepa — akumm 6.4» 3apernctpmposaHbl PCHOP Poccuu:
0439-75408664 ot 13.12.2005. /lMueH3na PCOP Poccum Ha ocywecTBieHMe AesTeNbHOCTU MO YNpPaBAeHUI WHBECTUUMOHHbIMM (GOHAAMM, NaeBbiMU
MHBECTULMOHHbIMM GOHAAMU U HEroCyAaPCTBEHHbIMU NEHCUOHHbIMU doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuYeHMsA CPOKa Aencteua. JluueHsns
®CDP Poccum Ha ocyLLecTBNeHME AeATeIbHOCTM MO yNpaBieHuto LeHHbiMmKu bymaramum: 078-10982-001000 ot 31.01.2008 6e3 orpaHMYeHUA CPOKa AENCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkr-Metepbypr, yn. LWateneHa, 4.26A BLL «PeHeccaHc», 8-1 sTax. TenedoH: (812) 313-05-30
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MAEBbIE ®OHAbl OAO «YK «APCATEPA». ExXemecAuHbii otyeT Ha 30 utoHa 2014
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CYA 121 058 988,06 py6. | cTtoumocTb nas 2 202,38 py6.

B coomsemcmeuu ¢ npuHAMoUi 8 KOMNAHUU cucmMemoll PAHHUPOBAHUA UeHHbIX bymaz
Arsagera Asset Certification ece akyuu pacnpedenstomcsa no epynnam 8 3asucumocmu
om Kanumanu3ayuu KOMNaHuu u aukeudHocmu ee akyull. K epynne 6.4 omHocamca
aKyuu KomnaHuli cpedHeli u manoli Kanumanusayuu.

UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble
MHBECTULIMOHHbIE WMAEU U CWUNbHYIO SKOHOMWKY aKuMii BTOPOro 3lwenoHa. OnbIT
PasBUTbIX PbIHKOB MOKa3blBaeT — B A0/ITOCPOYHON MepCnekTUBe KOTMPOBKM aKLMii
KOMMaHUI cpeaHei U Masoi KanuTanusaumm AemOoHCTpUpYtoT 6onee BneyaTasoLLyo
OVMHAMMKY, YemM akummu «ronybbix duwek». ®oHA OpPUEHTMPOBAH Ha WMHBECTOPOB C
BbICOKMM anneTMToM K PUCKY, FOTOBbIX K A0ATOCPOYHBIM UHBECTULMAM.

Mbl TBepAO yBepeHbl — rNaBHaA 3afayva ynpasasatowei KOMNaHUM - BbIGUPaTb Nyyline
aKTMBbl. TONbKO Tak MOXHO paboTaTb nyyiwe pbiHKka. Ana UMNDA «Apcarepa — akuuu

Tun doHAa

MHTEPBA/IbHbIN NU® AKLUUIA «APCATEPA — AKLIMU 6.4»

www.arsagera.ru

MHTEpBabHbIM MU akumit

[lata 3asepLeHns GopmmnposBaHusa GpoHaa

02.02.2006 r.

Mpuem 3aaBoK

5-18 maprta, 5-18 uioHs,
5-18 ceHTAbpA, 5-18 fekabps

MuHUManbHas cymma npuobpeTeHns naes
npu nepBoHa4anbHOM npuobpeTeHnn
npu nocneayoWwmx NpuobpeTeHnax

1000 py6.
1000 py6.

Han6asku npu npuobpeteHnn naes

0,25-1,5% (8 3aBMCcUMOCTH
OT CyMMbI NprobpeTeHns)

CKM,CI,KM npu noraweHuun naes

0,25-2,49% (8 3aBMCMMOCTM
OT CpOKa BAaAeHNUA nasamm)

6.4» 6eHUMapKOM ABNAETCA MHAEKC aKLMiA BTOPOro 3lwenoHa MOCKOBCKOM BUpxu.

Moapo6HO ¢ MaeonorMeit U NOCTynaTaMm UHBECTUPOBaHUA YK «Apcarepa» Bbl MOXKETE M03HAKOMUTbCA
Ha caiiTe KOMNaHUM WWw.arsagera.ru.

PesynbTatbl ynpasneHns GoHa0Mm

O6meH naes

He npesycmoTpeH Mpasunamu poHaa

MaKcrManbHbIi 06LWMiA pasmep BO3HarpaxAeHuit

1 pacxopoB GpoHAa

doHaa c ysetom HAC

He 6onee 3,6% ot cpesHerogosoi CHA

C Havana
roga 1 mec. 3 mec. 6 mec. 1ropa 3ropa 5 net € 28.02.2006
MECTO B PEUTUHTE MO AOXOAHOCTU CPeAU BCEX MHTEPBA/IbHbIX 7 3 8 7 1 2 1 1
MN®oB akuuit no gaHHbIM investfunds.ru (18) (18) (18) (18) (18) (17) (17) (7)
M3MeHeHne CTOMMOCTHM nas 1,96% 2,49% 6,19% 1,96% 19,10% -5,55% 163,92% 91,26%
n3meHeHve 6eHYmapKa GoHAa (MHAEKC BTOPOTO LWe/oHa) -2,47% 1,74% 2,77% -2,47% 2,11% -36,10% 35,89% 13,30%
I'paduk nsmeHeHnus ctoumoctun nasa n CHA
s inHamuka CYA, py6. (nesas wkana) [uHamuka ueHbl nas, pyb. (npasas wkana) BeHumapk
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UHndopmauua 06 aktueax ¢oHaa, Aonu B %
Mpynna 6.1 Mpynna 6.2 lpynna 6.3 Mpynna 6.4 Mpynna 6.5
lasnpom 7,19 TatHedTb, an 4,09 HwkHekamckHedTexum, an 3,91 [a3opacnpepenexune PocTos, an 3,32
BawHedTb, an 2,02 FasopacnpegeneHue Kanyra 2,52
FasopacnpegeneHve Tambos 1,62
Do6biua, nepepabotka MeTtadpakc 1,15
28,69
HedTH 1 rasa FasopacnpegeneHue Poctos 0,96
O6bHedTerasreonorua 0,66
lasopacnpegenenve H. Hosropog, 0,73
O6bHedTerasreonorus, an 0,49
CTOOMTENbCTEO, Ipynna /1ICP 5,69 Tanc-flesenonmeHt 4,42 OTKpbITble UHBECTULIUN 4,52  TnasmoccTpoit 3,35
Hep Bmmocﬂ: 25,79 K MUK 5,07 LMT, an 1,56
A MocTocTpoit-11 1,18
MocaHepro 4,19 Tomckan pacnpegenutensHan 1,50  PsAsaHckan aHeprocbbiToBas 0,37
SHepreTuka 13,40 Ork-2 3,96 Komnanwusa, an KomnaHusa
TrK-1 3,38
ABTOBA3, an 1,14 AHNN 3,84
PocTteepTon 1,58
MawmHocTpoeHue 9,43 M3uK 1,12
KoBpoBcKuit mex. 3aBog, 1,01
M3wuK, an 0,75
®UHAHCOBbI CEKTOP 7,33 CbepbaHk Poccum, an 6,51 baHk Bo3sposkaerue, an 0,82
Mpoun3soacTBO MUH. 513 AKpoH 4,17 [Loporobyx 0,96
yao6peHnii !
YepHasa metannyprus 3,85 Meuyen, an 1,65 YpanbcKas KysHuua 2,20
LiseTHan meTannypria 317 CONIMKaMCKMI1 MarH. 3aBog, 0,88 KombuHaT OxypanHukens 1,26
VP! . BypsTt30n0T0 0,82 CyMm3 0,22
Motpe6utennckuii 109 Tpynna PA3IYNAV 1,09
ceKTop !
Mpoune 0,83 [a3aHeprocepsuc 0,83
JeHexHble cpeacTsa u
1,29
npouune aKTuBbI
WUroro 100,00 13,70 32,57 11,13 9,77 31,53

CTOMMOCTb MHBECTULIMOHHBIX MAEB MOKET YBE/IMUYMBATLCA U YMEHbLUATLCA, Pe3ynbTaTbl MHBECTUPOBAHMA B MPOLLUIOM He OonpeaensaloT AoxoAbl B byayliem,
rocyapcTBo He rapaHTUpyeT AOXOLHOCTb MHBECTULMI B MHBECTULMOHHbIE GoHAbI. Mpexae Yem Nprobpect MHBECTULMOHHDBIV MNai, cnesyeT BHUMATEbHO
03HAaKOMWTbCA C MpaBUAAMU [OBEPUTENIbHOTO YyNpaBieHWA MaesBbiM MHBECTULUMOHHbIM GOHAOM. B3vmaHuWe cKMAoK (HagbaBoK) yMEHbWWT AOXOAHOCTb
WMHBECTULMI B MHBECTULMOHHbIE Mau NaeBOro UHBECTULMOHHOro doHaa. Mpasuna UMND akumin «Apcarepa — akumm 6.4» 3apernctpmposaHbl PCHOP Poccuu:
0439-75408664 ot 13.12.2005. /lMueH3na PCOP Poccum Ha ocywecTBieHMe AesTeNbHOCTU MO YNpPaBAeHUI WHBECTUUMOHHbIMM (GOHAAMM, NaeBbiMU
MHBECTULMOHHbIMM GOHAAMU U HEroCyAaPCTBEHHbIMU NEHCUOHHbIMU doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuYeHMsA CPOKa Aencteua. JluueHsns
®CDP Poccum Ha ocyLLecTBNeHME AeATeIbHOCTM MO yNpaBaeHuto LeHHbiMmn bymaramum: 078-10982-001000 ot 31.01.2008 6e3 orpaHMYeHUs CpOKa AeNCTBUA.
OAO «YK «Apcarepa». Agpec: 194021, CaHkr-Metepbypr, yn. LWateneHa, 4.26A BLL «PeHeccaHc», 8-1 sTax. TenedoH: (812) 313-05-30
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MAEBbIE ®OHAbl OAO «YK «APCATEPA». ExXemecAuHbli oTyeT Ha 31 uiona 2014

N
* K
F ¥ %k
06wan nHpopmaums

CYA 118 512 665,41 py6. | cToumocTb nas 2 156,05 py6.

B coomsemcmeuu ¢ npuHAMoUi 8 KOMNAHUU cucmMemoll PAHHUPOBAHUA UeHHbIX bymaz
Arsagera Asset Certification ece akyuu pacnpedenstomcsa no epynnam 8 3asucumocmu
om Kanumanu3ayuu KOMNaHuu u aukeudHocmu ee akyul. K epynne 6.4 omHocamca
aKyuu KomnaHuli cpedHeli u manoli Kanumanusayuu.

UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble
MHBECTULIMOHHbIE MAEU WU CUNbHYIO 3KOHOMWKY aKumMii BTOPOro 3wenoHa. OnbIT
PasBUTbIX PbIHKOB MOKa3blBaeT — B A0/ITOCPOYHON MepCnekTUBe KOTMPOBKM aKLMii
KOMMaHUI cpeaHei U Masoi KanuTanusaumm AemOoHCTpUpYtoT 6onee BneyaTasoLLyo
OVMHAMMKY, YemM akumm «ronybbix duwek». ®oHA OpUEHTMPOBAH Ha WMHBECTOPOB C
BbICOKMM anneTMTom K PUCKY, FOTOBbIX K JONTOCPOYHHBIM UHBECTULMAM.

Mbl TBepAO yBepeHbl — rNaBHaA 3afayva ynpasasatowei KOMNaHUM - BbIGUPaTb Nyyline
aKTMBbl. TONbKO Tak MOXHO paboTaTb nyyiwe pbiHKka. Ana UMNDA «Apcarepa — akuuu
6.4» 6eHUMapKOM ABNAETCA MHAEKC aKLMiA BTOPOro slwenoHa MoCKOBCKOM Bupxu.

Moapo6HO ¢ MaeonorMeit U NOCTynaTaMm UHBECTUPOBaHUA YK «Apcarepa» Bbl MOXKETE M03HAKOMUTbCA

Tun doHAa

MHTEPBA/IbHbIN NU® AKLUUIA «APCATEPA — AKLIMU 6.4»

www.arsagera.ru

MHTEpBabHbIM MU akumit

[lata 3asepLeHns GopmmnposBaHusa GpoHaa

02.02.2006 r.

Mpuem 3aaBok

5-18 maprta, 5-18 uioHs,

5-18 ceHTAbpA, 5-18 fekabps

MuHUManbHas cymma npuobpeTeHns naes

npu nepBoHa4anbHOM npuobpeTeHnn

npu nocneayoWwmx NpuobpeTeHnax

1000 py6.
1000 py6.

Han6asku npu npuobpeteHnn naes

0,25-1,5% (8 3aBMCcUMOCTH
OT CyMMbI NprobpeTeHns)

CKM,CI,KM npu noraweHnun naes

0,25-2,49% (8 3aBMCMMOCTM
OT CpOKa BAaAeHNUA nasamm)

O6meH naes

He npesycmoTpeH Mpasunamu poHaa

MaKcrManbHbIi 06LWMiA pasmep BO3HarpaxAeHuit

He 6onee 3,6% ot cpesHerogosoi CHA

© 1 pacxofAoB ¢poHaa doHaa c ysetom HAC
Ha canTe KOMNaHWUN wWww.arsagera.ru.
PEBYIIbTaTbI ynpasneHua ¢OHAOM
C Havana
roga 1 mec. 3 mec. 6 mec. 1ropa 3ropa 5 net € 28.02.2006
MECTO B peiTUHIe Mo JOXOAHOCTU CPeAU BCEX MHTEPBA/bHbIX 7 15 10 11 1 2 1 1
MN®oB akuuit no gaHHbIM investfunds.ru (18) (18) (18) (18) (18) (17) (17) (7)
M3MEeHeHWe CTOMMOCTM Nas -0,19% -2,10% 5,50% -0,04% 14,54% -8,40% 151,94% 87,24%
n3meHeHve 6eHYmapKa GoHAa (MHAEKC BTOPOTO LWe/oHa) -3,83% -1,39% 2,43% -2,91% 0,41% -39,62% 30,59% 11,72%
I'paduk nsmeHeHusa ctoumocty nasa n CHA
s inHamuka CYA, py6. (nesas wkana) [uHamuka ueHbl nas, pyb. (npasas wkana) BeHumapk
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WHdopmauuma o6 aktuBax ¢poHAa, Ao B %
lpynna 6.1 Mpynna 6.2 lpynna 6.3 Mpynna 6.4 Mpynna 6.5
lasnpom 6,87 TatHedTb, an 4,70  HwkHekamckHedTexum, an 4,39 [a3opacnpepenexune PocTos, an 3,39
Fasnpom HedTb 2,22 FasopacnpegeneHue Kanyra 2,57
BawHedTsb, an 1,86 FasopacnpegeneHve Tambos 1,66
Do6biua, nepepabotka MeTtadpakc 1,18
31,74
HedTH 1 rasa FasopacnpegeneHue Poctos 0,99
lasopacnpepenerue H. Hosropog 0,74
O6bHedTerasreonorvs 0,68
O6bHedTerasreonorus, an 0,50
CrpoutenbcTso, 2557 Ipynna /1ICP 5,74 Tanc-[leBenonmeHt 3,81 OTKpbITble UHBECTULIUN 4,48 TnasmoccTpoit 3,42
HeABUXUMOCTb 4 K MUK 5,21 UMT, an 1,70 MoctocTpoii-11 1,21
S 13,58 MocaHepro 4,42 TrK-1 3,78 Tomckas pacnpegenutensHas 1,48 PsA3saHckas aHeprocbbiToBas 0,38
OrK-2 3,52 KOMMaHus, an KOMnaHusa
ABTOBA3, an 1,12 aHnn 3,92
PocTteepTon 1,61
MawmHocTpoeHue 9,59 M3uK 1,14
KoBpoBcKuit mex. 3aBog, 1,03
M3wuK, an 0,76
®UHAHCOBbI CEKTOP 6,34 CbepbaHk Poccum, an 5,50 baHk Bo3sposkaerue, an 0,84
Mpon3BoAcTBO MUH. 494 AKpoOH 3,96 [Joporobysk 0,98
yao6peHnii ’
YepHasa metannyprus 3,29 Meuyen, an 1,11 YpanbcKas KysHuua 2,19
CONMKAMCKMI1 MarH. 3aBog, 0,94
BypaTsonoto 0,83
Usernan metannyprua 2,68 KombuHar tOxypanHukenb 0,69
cym3 0,22
MNotpebutenbckuin 111 pynna PA3IY/IAN 1,11
ceKTop !
Mpouwe 0,85 a3sHeprocepsuc 0,85
JeHexHble cpeacTsa u 0,30
npouune aKTuBbI
WUroro 100,00 12,37 31,63 14,20 9,84 31,65

CTOMMOCTb MHBECTULIMOHHBIX MAEB MOKET YBE/IMUYMBATLCA U YMEHbLUATLCA, Pe3ynbTaTbl MHBECTUPOBAHMA B MPOLUIOM He OonpeaensatoT AoxoAbl B byayliem,
rocyapcTBo He rapaHTUpyeT AOXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE GoHAbI. Mpexae Yem nNprobpect MHBECTULMOHHbIN Nai, cnesyet BHUMATEbHO
03HAaKOMWTbCA C MpaBUAaMU [OBEPUTENIbHOTO YyNpaBieHWA MaesBbiM MHBECTULMOHHbIM GOHAOM. B3vmaHuWe cKMAoK (HagbaBoK) yMEHbWWT AOXOAHOCTb
WHBECTULMI B MHBECTULMOHHbIE Mau NaeBOro MHBeCTULMOHHOro doHaa. Mpasuna UMND akumin «Apcarepa — akumm 6.4» 3apernctpmposaHbl PCOP Poccuun:
0439-75408664 ot 13.12.2005. /lMueH3na PCOP Poccum Ha ocywecTBieHMe AesTeNbHOCTU MO YNpPaBAeHUI WHBECTUUMOHHbIMKM (GOHAAMM, NaeBbiMU
MHBECTULMOHHbIMM GOHAAMU U HEroCyAaPCTBEHHbIMU NEHCUOHHbIMU doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuYeHMsA CPOKa Aencteua. JluueHsns

®CDP Poccum Ha ocyecTBNeHUE AeATeIbHOCTU NO YNPaBAeHWUIO LLeHHbIMKW 6ymaramm: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHNA CPOKA AENCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkr-Metepbypr, yn. LWateneHa, 4.26A BLL «PeHeccaHc», 8-1 sTax. TenedoH: (812) 313-05-30
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MAEBbIE ®OHAbl OAO «YK «APCATEPA». ExXemecAuHbli oTyeT Ha 29 aBrycta 2014

N
* K
F ¥ %k
06wan nHpopmaums

CYA 122 402 323,35 py6. | cToumocTb nas 2 226,82 py6.

B coomsemcmeuu ¢ npuHAMoUi 8 KOMNAHUU cucmMemoll PAHHUPOBAHUA UeHHbIX bymaz
Arsagera Asset Certification ece akyuu pacnpedenstomcsa no epynnam 8 3asucumocmu
om Kanumanu3ayuu KOMNaHuu u aukeudHocmu ee akyull. K epynne 6.4 omHocamca
aKyuu KomnaHuli cpedHeli u manoli Kanumanusayuu.

UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble
MHBECTULIMOHHbIE WMAEU U CWUNbHYIO SKOHOMWKY aKuMii BTOPOro 3lwenoHa. OnbIT
PasBUTbIX PbIHKOB MOKa3blBaeT — B A0/ITOCPOYHON MepCnekTUBe KOTMPOBKM aKLMii
KOMMaHUI cpeaHei U Masoi KanuTanusaumm AemOoHCTpUpYtoT 6onee BneyaTasoLLyo
OVMHAMMKY, YemM akummu «ronybbix duwek». ®oHA OpPUEHTMPOBAH Ha WMHBECTOPOB C
BbICOKMM anneTMToM K PUCKY, FOTOBbIX K A0ATOCPOYHBIM UHBECTULMAM.

Mbl TBepAO yBepeHbl — rNaBHaA 3afayva ynpasasatowei KOMNaHUM - BbIGUPaTb Nyyline
aKTMBbl. TONbKO Tak MOXHO paboTaTb nyyiwe pbiHKka. Ana UMNDA «Apcarepa — akuuu
6.4» 6eHUMapKOM ABNAETCA MHAEKC aKLMiA BTOPOro 3lwenoHa MOCKOBCKOM BUpxu.

Moapo6HO ¢ MaeonorMeit U NOCTynaTaMm UHBECTUPOBaHUA YK «Apcarepa» Bbl MOXKETE M03HAKOMUTbCA

Tun doHAa

MHTEPBA/IbHbIN NU® AKLUUIA «APCATEPA — AKLIMU 6.4»

www.arsagera.ru

MHTEpBabHbIM MU akumit

[lata 3asepLeHns GopmmnposBaHusa GpoHaa

02.02.2006 r.

Mpuem 3aaBoK

5-18 maprta, 5-18 uioHs,

5-18 ceHTAbpA, 5-18 fekabps

MuHUManbHas cymma npuobpeTeHns naes
npu nepBoHa4anbHOM npuobpeTeHnn

npu nocneayoWwmx NpuobpeTeHnax

1000 py6.
1000 py6.

Han6asku npu npuobpeteHnn naes

0,25-1,5% (8 3aBMCcUMOCTH
OT CyMMbI NprobpeTeHns)

CKM,CI,KM npu noraweHuun naes

0,25-2,49% (8 3aBMCMMOCTM
OT CpOKa BAaAeHNUA nasamm)

O6meH naes

He npesycmoTpeH Mpasunamu poHaa

MaKcrManbHbIi 06LWMiA pasmep BO3HarpaxAeHuit

He 6onee 3,6% ot cpesHerogosoi CHA

© 1 pacxofAoB ¢poHaa doHaa c ysetom HAC
Ha canTe KOMNaHWUN wWww.arsagera.ru.
PEBVIIbTaTbI ynpasneHua ¢OHAOM
C Havana
roga 1 mec. 3 mec. 6 mec. 1ropa 3ropa 5 net € 28.02.2006
MECTO B peiTUHIe Mo JOXOAHOCTU CPeAU BCEX MHTEPBA/bHbIX 5 2 3 4 2 2 1 1
MN®oB akuuit no gaHHbIM investfunds.ru (17) (17) (17) (17) (17) (17) (17) (7)
M3MeHeHne CTOMMOCTHM nas 3,09% 3,28% 3,62% 4,19% 15,66% 3,52% 125,79% 93,38%
n3meHeHve 6eHYmapKa GoHAa (MHAEKC BTOPOTO LWe/oHa) -6,38% -2,65% -2,34% -4,05% -3,31% -31,07% 14,47% 8,76%
I'paduk nsmeHeHusa ctoumocty nasa n CHA
s inHamuka CYA, py6. (nesas wkana) [uHamuka ueHbl nas, pyb. (npasas wkana) BeHumapk
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WHdopmauuma o6 aktuBax poHAa, fonun B %
Mpynna 6.1 Mpynna 6.2 lpynna 6.3 Mpynna 6.4 Mpynna 6.5
lasnpom 7,14 TatHedTb, an 4,84  HwkHeKkamckHedTexum, an 4,13 [a3opacnpepenexune PocTos, an 3,28
Fasnpom HedTb 3,35 FasopacnpegeneHue Kanyra 2,49
BawHedTsb, an 3,26 FasopacnpegeneHve Tambos 1,61
Do6biua, nepepabotka MeTtadpakc 1,14
34,06
HedTH 1 rasa FasopacnpegeneHue Poctos 0,95
[asopacnpepenenune H. Hosropog 0,72
O6bHedTerasreonorvs 0,66
O6bHedTerasreonorus, an 0,49
CrpoutenbcTso, 2528 K MUK 5,30 Tlanc-[leBenonmeHt 3,78 OTKpbITble UHBECTULIUN 4,85 [nasmoccTpoit 3,31
HeABUXUMOCTb 4 Ipynna JICP 5,26 UMT, an 1,61 MoctocTpoii-11 1,17
S 14,12 MocaHepro 4,50 TrK-1 3,86 Tomckas pacnpegenutensHas 1,46 Psa3aHckas aHeprocbbiToBas 0,37
OrK-2 3,93 KOMMaHus, an KOMnaHusa
ABTOBA3, an 1,22 aHnn 3,80
PocTteepTon 1,56
MawmHocTpoeHue 9,42 M3uK 1,11
KoBpoBcKuit mex. 3aBog, 1,00
M3wuK, an 0,74
DUHAHCOBbI ceKTop 5,84 CbepbaHk Poccum, an 515 BaHk BospoxaeHue, an 0,70
Mpon3BoAcTBO MUH. 485 AKpoOH 3,86 [Joporobysk 0,99
yao6peHnii 4
YepHasa metannyprus 3,10 Meuyen, an 0,98 VYpanbckasa Ky3HMLA 2,12
CONMKaMCKUI1 MarH. 3aBog, 0,83
BypaTsonoto 0,81
Usernan metannyprua 252 KombuHar tOxypanHukenb 0,67
cym3 0,21
Mpoune 0,82 [a3aHeprocepsuc 0,82
AeHe)KHbIE cpeacrsa u 0'01
npouvne aKTuBbI
Wroro 100,00 12,29 34,30 13,98 10,03 29,40

CTOMMOCTb MHBECTULMOHHbBIX MaeB MOXKET YBEe/NMUYMBATLCA U YMEHbLLATbCA, Pe3y/ibTaTbl MHBECTUPOBAHUA B MPOLLUJIOM He OnpeaensatoT AoXoAbl B byayuiem,
rocyapcTBo He rapaHTupyeT JOXOLHOCTb MHBECTULMI B MHBECTULMOHHbIE GoHAbI. Mpexae Yem NprobpectTn MHBECTULMOHHDBIV MNai, cnesyeT BHUMATENbHO
03HAaKOMMUTLCA C NPaBWIAMWU [0BEPUTENBHOTO YNPaBAEHUA NaeBbiM MHBECTULMOHHbIM GOHAOM. B3vmaHue cKMAOK (HafbaBOK) YMEHbLUMT AO0XOAHOCTb
MHBECTULMIA B MHBECTULIMOHHbIE Mau NaeBoro MHBeCTUUMOHHOro doHaa. Mpasuna UMNUD akumii «Apcarepa — akuum 6.4» 3apernctpuposarbl PCOP Poccum:
0439-75408664 ot 13.12.2005. /lMueH3na PCOP Poccum Ha ocywecTBieHMe AesTeNbHOCTU MO YNpPaBAeHUI WHBECTUUMOHHbIMKM GOHAAMM, NaeBbiMU
MHBECTULMOHHbIMM GOHAAMU U HEroCyAaPCTBEHHbIMU NEHCUOHHbIMU doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHMYeHMsA CPOKa Aencteua. JluueHsns
®CDP Poccum Ha ocyLLecTBNeHME AeATeIbHOCTM MO yNpaBieHuto LeHHbiMmu bymaramum: 078-10982-001000 ot 31.01.2008 6e3 orpaHMYeHUs CpOKa AeNCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkr-Metepbypr, yn. LWaTeneHa, 4.26A BLL «PeHeccaHc», 8-i sTax. TenedoH: (812) 313-05-30
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MAEBbIE ®OH/Abl OAO «YK «APCATEPA». ExXemecAuHbli oTyeT Ha 30 ceHTAbGpA 2014

N
* K
F ¥ %k
06wan nHpopmaums

CYA 121 603 075,97 py6. | cToumocTb nas 2 217,62 py6.

B coomsemcmeuu ¢ npuHAMoUi 8 KOMNAHUU cucmMemoll PAHHUPOBAHUA UeHHbIX bymaz
Arsagera Asset Certification ece akyuu pacnpedenstomcsa no epynnam 8 3asucumocmu
om Kanumanu3ayuu KOMNaHuu u aukeudHocmu ee akyul. K epynne 6.4 omHocamca
aKyuu KomnaHuli cpedHeli u manoli Kanumanusayuu.

UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble
MHBECTULIMOHHbIE MAEU WU CUNbHYIO 3KOHOMWKY aKumMii BTOPOro 3wenoHa. OnbIT
PasBUTbIX PbIHKOB MOKa3blBaeT — B A0/ITOCPOYHON MepCnekTUBe KOTMPOBKM aKLMii
KOMMaHUI cpeaHei U Masoi KanuTanusaumm AemOoHCTpUpYtoT 6onee BneyaTasoLLyo
OVMHAMMKY, YemM akumm «ronybbix duwek». ®oHA OpUEHTMPOBAH Ha WMHBECTOPOB C
BbICOKMM anneTMTom K PUCKY, FOTOBbIX K JONTOCPOYHHBIM UHBECTULMAM.

Mbl TBepAO yBepeHbl — rNaBHaA 3afayva ynpasasatowei KOMNaHUM - BbIGUPaTb Nyyline
aKTMBbl. TONbKO Tak MOXHO paboTaTb nyyiwe pbiHKka. Ana UMNDA «Apcarepa — akuuu
6.4» 6eHUMapKOM ABNAETCA MHAEKC aKLMiA BTOPOro slwenoHa MoCKOBCKOM Bupxu.
Moapo6Ho ¢ naeonorueit n noctynatamu nHsectuposaHus YK «Apcarepa» Bbl MOXKeTe NO3HAKOMUTBLCA
Ha caiiTe KomnaHum www.arsagera.ru.

PesynbTatbl ynpasneHns GoHa0Mm

MHTEPBAJIbHbIN NU® AKLUIA «APCATEPA —

AKUUHN 6.4»

Tun doHAa

www.arsagera.ru

MHTEpBabHbIM MU akumit

[lata 3asepLeHns GopmmnposBaHusa GpoHaa

02.02.2006 r.

Mpuem 3aaBok

5-18 maprta, 5-18 uioHs,

5-18 ceHTAbpA, 5-18 fekabps

MuHUManbHas cymma npuobpeTeHns naes
npu nepBoHa4anbHOM npuobpeTeHnn
npu nocneayoWwmx NpuobpeTeHnax

1000 py6.
1000 py6.

Han6asku npu npuobpeteHnn naes

0,25-1,5% (8 3aBMCcUMOCTH
OT CyMMbI NprobpeTeHns)

CKM,CI,KM npu noraweHnun naes

0,25-2,49% (8 3aBMCMMOCTM
OT CpOKa BAaAeHNUA nasamm)

O6meH naes

He npesycmoTpeH Mpasunamu poHaa

MaKcrManbHbIi 06LWMiA pasmep BO3HarpaxAeHuit
1 pacxopoB GpoHAa

He 6onee 3,6% ot cpesHerogosoi CHA

doHaa c ysetom HAC

C Havana
roga 1 mec. 3 mec. 6 mec. 1ropa 3ropa 5 net € 28.02.2006
MECTO B peiTUHIe Mo JOXOAHOCTU CPeAU BCEX MHTEPBA/bHbIX 7 10 8 8 3 2 2 1
MN®oB akuuit no gaHHbIM investfunds.ru (17) (16) (17) (17) (17) (17) (16) (7)
M3MEeHeHWe CTOMMOCTM Nas 2,66% -0,41% 0,69% 6,93% 11,38% 14,28% 62,78% 92,58%
n3meHeHve 6eHYmapKa GoHAa (MHAEKC BTOPOTO LWe/oHa) -8,54% -2,31% -6,22% -3,62% -6,08% -26,06% -13,10% 6,25%
I'paduk nsmeHeHusa ctoumocty nasa n CHA
s inHamuka CYA, py6. (nesas wkana) [uHamuka ueHbl nas, pyb. (npasas wkana) BeHumapk
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Undopmauma 06 aktusax ¢poHga, Aonu B %
Mpynna 6.1 Mpynna 6.2 lpynna 6.3 Mpynna 6.4 Mpynna 6.5
lasnpom 7,34 TatHedTb, an 502 HwkHekamckHedTexum, an 4,28 [a3opacnpepenexune PocTos, an 3,30
Fasnpom HedTb 3,47 FasopacnpegeneHue Kanyra 2,50
BawHedTsb, an 3,42 FasopacnpegeneHve Tambos 1,62
Do6biua, nepepabotka MeTtadpakc 1,47
35,25
HedTH 1 rasa FasopacnpegeneHue Poctos 0,96
[asopacnpepenenune H. Hosropog 0,72
O6bHedTerasreonorvs 0,66
O6bHedTerasreonorus, an 0,49
CrpoutenbcTso, 2053 Ipynna /1ICP 513 OTKpbITble UHBECTULIUN 4,85 [nasmoccTpoit 3,33
HeABUXUMOCTb 4 K MUK 4,43 UMT, an 1,63 MoctocTtpoii-11 1,18
S 13,33 MocaHepro 4,28 TrK-1 3,47 Tomckas pacnpegenutensHaa 1,46 PsA3saHckas aHeprocbbiToBas 0,37
OrK-2 3,74 KOMMaHus, an KOMnaHusa
ABTOBA3, an 1,12 aHnn 3,82
PocTteepTon 1,57
MawmHocTpoeHue 9,37 M3uK 1,11
KoBpoBcKuit mex. 3aBog, 1,00
M3wuK, an 0,74
®UHAHCOBbI CEKTOP 6,17 Cb6epbaHk Poccum, an 5,39 baHk Bo3sposkaerue, an 0,78
Mpon3BoAcTBO MUH. 519 AKpoOH 4,18 [Joporobysk 1,01
yao6peHnii !
YepHasa metannyprus 3,54 Meuyen, an 1,03 YpanbcKas KysHuua 2,51
CONMKAMCKMI1 MarH. 3aBog, 0,84
BypaTsonoto 0,81
Usernan metannyprua 251 KombuHar tOxypanHukenb 0,71
cym3 0,15
MNotpebutenbckuin 200 Ipynna Yepkuszoso 2,09
ceKTop !
Mpouune 1,99 A®K Cucrtema 1,17 [a3sHeprocepsuc 0,83
JeHexHble cpeacTsa u 0,03
npouune aKTuBbI
WUroro 100,00 13,90 33,66 12,00 10,44 29,97

CTOMMOCTb MHBECTULIMOHHBIX MAEB MOMKET YBE/IMUYMBATLCA U YMEHbLUATLCA, Pe3ynbTaTbl MHBECTUPOBAHMA B MPOLUIOM He onpeaensaloT AoxoAbl B byayliem,
rocyapcTBo He rapaHTUpyeT AOXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE GoHAbl. Mpexae yem npuobpect MHBECTULMOHHDBIW Nali, cieayeT BHUMATE/bHO
03HAaKOMWTbCA C MpaBUAaMU [OBEPUTENIbHOTO YNpaBieHWA MaesBbiM MHBECTULUMOHHbIM GOHAOM. B3vmaHuWe cKMAoK (HagbaBOK) YMEHbLUMT AOXOAHOCTb
WHBECTULMI B MHBECTULMOHHbIE Mau NaeBOro MHBeCTULMOHHOro doHaa. Mpasuna UMUSD akumin «Apcarepa — akummu 6.4» 3apernctpmposaHbl PCOP Poccuu:
0439-75408664 ot 13.12.2005. JlnueH3na PCOP Poccum Ha ocywecTBieHMe AesTeNbHOCTU MO YNpPaBAeHUI WHBECTUUMOHHbIMM GOHAAMM, MaeBbIMM
MHBECTULMOHHbIMM GOHAAMU U HEroCyAaPCTBEHHbIMU NEHCUOHHbIMU doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHMYeHMsA CPOKa Aencteua. JuueHsns
®CDP Poccum Ha ocyecTBaeHUE AeATeIbHOCTU NO YNPaBAeHWUIO LLeHHbIMKU 6ymaramm: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHNA CPOKA AENCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CankT-Metepbypr, yn. LWateneHa, 4.26A BLL «PeHeccaHc», 8-1 sTax. TenedoH: (812) 313-05-30
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MAEBbIE ®OH/Abl OAO «YK «APCATEPA». E)XemecAuHblit oTYeT Ha 31 okTAbpA 2014

N
* K
F ¥ %k
06wan nHpopmaums

CYA 122 259 960,41 py6. | cToumocTb nas 2 229,60 py6.

B coomsemcmeuu ¢ npuHAMoUi 8 KOMNAHUU cucmMemoll PAHHUPOBAHUA UeHHbIX bymaz
Arsagera Asset Certification ece akyuu pacnpedenstomcsa no epynnam 8 3asucumocmu
om Kanumanu3ayuu KOMNaHuu u aukeudHocmu ee akyul. K epynne 6.4 omHocamca
aKyuu KomnaHuli cpedHeli u manoli Kanumanusayuu.

UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble
MHBECTULIMOHHbIE MAEU WU CUNbHYIO 3KOHOMWKY aKumMii BTOPOro 3wenoHa. OnbIT
PasBUTbIX PbIHKOB MOKa3blBaeT — B A0/ITOCPOYHON MepCnekTUBe KOTMPOBKM aKLMii
KOMMaHUI cpeaHei U Masoi KanuTanusaumm AemOoHCTpUpYtoT 6onee BneyaTasoLLyo
OVMHAMMKY, YemM akumm «ronybbix duwek». ®oHA OpUEHTMPOBAH Ha WMHBECTOPOB C
BbICOKMM anneTMTom K PUCKY, FOTOBbIX K JONTOCPOYHHBIM UHBECTULMAM.

Mbl TBepAO yBepeHbl — rNaBHaA 3afayva ynpasasatowei KOMNaHUM - BbIGUPaTb Nyyline
aKTMBbl. TONbKO Tak MOXHO paboTaTb nyyiwe pbiHKka. Ana UMNDA «Apcarepa — akuuu
6.4» 6eHUMapKOM ABNAETCA MHAEKC aKLMiA BTOPOro slwenoHa MoCKOBCKOM Bupxu.

Moapo6HO ¢ MaeonorMeit U NOCTynaTaMm UHBECTUPOBaHUA YK «Apcarepa» Bbl MOXKETE M03HAKOMUTbCA

MHTEPBA/IbHbIN NU® AKLUUIA «APCATEPA — AKLIMU 6.4»

Tun doHAa

www.arsagera.ru

MHTEpBabHbIM MU akumit

[lata 3asepLeHns GopmmnposBaHusa GpoHaa

02.02.2006 r.

Mpuem 3aaBok

5-18 maprta, 5-18 uioHs,
5-18 ceHTAbpA, 5-18 fekabps

MuHUManbHas cymma npuobpeTeHns naes
npu nepBoHa4anbHOM npuobpeTeHnn
npu nocneayoWwmx NpuobpeTeHnax

1000 py6.
1000 py6.

Han6asku npu npuobpeteHnn naes

0,25-1,5% (8 3aBMCcUMOCTH
OT CyMMbI NprobpeTeHns)

CKM,CI,KM npu noraweHnun naes

0,25-2,49% (8 3aBMCMMOCTM
OT CpOKa BAaAeHNUA nasamm)

O6meH naes

He npesycmoTpeH Mpasunamu poHaa

MaKcrManbHbIi 06LWMiA pasmep BO3HarpaxAeHuit

He 6onee 3,6% ot cpesHerogosoi CHA

© 1 pacxofAoB ¢poHaa doHaa c ysetom HAC
Ha caiiTe KOMNaHUM WWw.arsagera.ru.
PEBYIIbTaTbI ynpasneHua ¢OHAOM
C Havana
roga 1 mec. 3 mec. 6 mec. 1ropa 3ropa 5 net € 28.02.2006
MECTO B PEUTUHTE MO AOXOAHOCTU CPeAU BCEX MHTEPBA/IbHbIX 8 12 9 8 5 2 2 1
MN®oB akuuit no gaHHbIM investfunds.ru (17) (17) (17) (17) (17) (17) (16) (7)
M3MEeHeHWe CTOMMOCTM Nas 3,22% 0,54% 3,41% 9,10% 11,04% 9,41% 48,32% 93,62%
n3meHeHve 6eHYmapKa GoHAa (MHAEKC BTOPOTO LWe/oHa) -10,20% -1,82% -6,63% -4,36% -7,54% -29,65% -12,65% 4,32%
padumK nameHeHua croumoctu nas u CHA
s indamuka CYA, py6. (nesas wkana) [OuHamuka ueHbl nas, pyb. (npasas wkana) BeHumapk
150 000 000 3000
2500
100 000 000 2000
1500
50 000 000 1000
500
0 0
3 3 2 2 2 2 2 2 b= b=} o o b=t b= o s} o ja} o o a jul a jul a a 3 k1 it 3 1
g S ] 8 S 8 < ] ] 8 S 8 < ] S 8 S 8 < ] S 8 S 8 ] ] ] 8 S 8 <
3 3 2 2 2 g 3 3 2 2 2 g 3 3 2 2 2 g 3 3 2 2 2 g 3 3 2 2 2 g 3
) ) 3 8 ) 3 8 ) 3 8 ) 3 3 ) 3 8
e ¢ §F B o 2 ¢ ¢ B B oS o5 ¢ % BB S o2 ¢ ¢ BB oS o5 oG OEEZoZOE
o g © o g © o g 3 o g 3 o g © o
Undopmauma 06 aktusax ¢poHga, Aonu B %
Mpynna 6.1 Mpynna 6.2 lpynna 6.3 Mpynna 6.4 Mpynna 6.5
lasnpom 7,14 bBawHedTb, an 5,77 HwkHekamckHedTexum, an 4,25 [a3opacnpepenexune PocTos, an 3,28
TaTtHedTb, an 4,99 FasopacnpegeneHue Kanyra 2,49
[asnpom HedTb 4,67 FasopacnpegeneHve Tambos 1,61
Do6biua, nepepabotka MeTtadpakc 1,47
38,49
HedTH 1 rasa FasopacnpegeneHue Poctos 0,95
[asopacnpepenenune H. Hosropog 0,72
O6bHedTerasreonorvs 0,66
O6bHedTerasreonorus, an 0,49
CTOOMTENbCTEO, Ipynna /1ICP 5,12 OTKpbITble UHBECTULIUN 4,62 TnasmoccTpoit 3,31
Hep e 15,69 UMT, an 1,37
A MocTocTpoit-11 1,27
e 12,42 MocaHepro 4,11 OrK-2 3,60 Tomckas pacnpegenutensHas 1,46 PsasaHckan aHeprocbbiToBas 0,22
TrK-1 3,02 KomnaHwua, an KomnaHusa
CONNEPC 1,36 AHnn 3,80
ABTOBA3, an 1,11 PocteepTon 1,56
MawmuHocTpoeHue 10,67 M3uK 1,11
KoBpoBckuit mex. 3aBog, 1,00
M3uK, an 0,74
DUHAHCOBBIN CEKTOP 5,91 Cb6epbaHk Poccum, an 5,14 baHk Bo3spoxaeHue, an 0,77
Mpon3BoAcTBO MUH. 5.46 AKpoOH 4,26 [Loporobyk 1,19
yAo6peHnii !
YepHasa metannyprua 3,61 Meuen, an 1,20 YpanbcKkaa KysHuua 2,41
Mpoune 3,06 A®K Cucrema 2,24 [a3aHeprocepsuc 0,82
CONIMKaMCKMI MarH. 3aBog, 0,76 bBypaT3onoto 0,81
LiseTHaa metannyprua 2,41 KombuHar tOxypanHukenb 0,70
Ccym3 0,15
Motpebutenbckuit 215 I'pynna Yepkusoso 2,15
ceKTop !
JleHexHble cpeacTBa
0,13
npouue aKTUBbI
WUroro 100,00 14,51 28,92 16,69 8,03 31,71

CTOMMOCTb MHBECTULIMOHHBIX MAEB MOKET YBE/IMUYMBATLCA U YMEHbLUATLCA, Pe3ynbTaTbl MHBECTUPOBAHMA B MPOLUIOM He OonpeaensatoT AoxoAbl B byayliem,
rocyapcTBo He rapaHTUpyeT AOXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE GoHAbI. Mpexae Yem nNprobpect MHBECTULMOHHbIN Nai, cnesyet BHUMATEbHO
03HAaKOMWTbCA C MpaBUAaMU [OBEPUTENIbHOTO YyNpaBieHWA MaesBbiM MHBECTULMOHHbIM GOHAOM. B3vmaHuWe cKMAoK (HagbaBoK) yMEHbWWT AOXOAHOCTb
WHBECTULMI B MHBECTULMOHHbIE Mau NaeBOro MHBeCTULMOHHOro doHaa. Mpasuna UMND akumin «Apcarepa — akumm 6.4» 3apernctpmposaHbl PCOP Poccuun:
0439-75408664 ot 13.12.2005. /lMueH3na PCOP Poccum Ha ocywecTBieHMe AesTeNbHOCTU MO YNpPaBAeHUI WHBECTUUMOHHbIMKM (GOHAAMM, NaeBbiMU
MHBECTULMOHHbIMM GOHAAMU U HEroCyAaPCTBEHHbIMU NEHCUOHHbIMU doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuYeHMsA CPOKa Aencteua. JluueHsns
®CDP Poccum Ha ocyecTBNeHUE AeATeIbHOCTU NO YNPaBAeHWUIO LLeHHbIMKW 6ymaramm: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHNA CPOKA AENCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkr-Metepbypr, yn. LWateneHa, 4.26A BLL «PeHeccaHc», 8-1 sTax. TenedoH: (812) 313-05-30
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MAEBbIE ®OH/ bl OAO «YK «APCATEPA». ExKemecAuHbli oTYeT Ha 28 HoAbpAa 2014

N
* K
F ¥ %k
06wan nHpopmaums

CYA 122 770 165,58 py6. | ctoumocTb nas 2 238,91 py6.

B coomsemcmeuu ¢ npuHAMoUi 8 KOMNAHUU cucmMemoll PAHHUPOBAHUA UeHHbIX bymaz
Arsagera Asset Certification ece akyuu pacnpedenstomcsa no epynnam 8 3asucumocmu
om Kanumanu3ayuu KOMNaHuu u aukeudHocmu ee akyul. K epynne 6.4 omHocamca
aKyuu KomnaHuli cpedHeli u manoli Kanumanusayuu.

UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble
MHBECTULIMOHHbIE MAEU WU CUNbHYIO 3KOHOMWKY aKumMii BTOPOro 3wenoHa. OnbIT
PasBUTbIX PbIHKOB MOKa3blBaeT — B A0/ITOCPOYHON MepCnekTUBe KOTMPOBKM aKLMii
KOMMaHUI cpeaHei U Masoi KanuTanusaumm AemOoHCTpUpYtoT 6onee BneyaTasoLLyo
OVMHAMMKY, YemM akumm «ronybbix duwek». ®oHA OpUEHTMPOBAH Ha WMHBECTOPOB C
BbICOKMM anneTMTom K PUCKY, FOTOBbIX K JONTOCPOYHHBIM UHBECTULMAM.

Mbl TBepAO yBepeHbl — rNaBHaA 3afayva ynpasasatowei KOMNaHUM - BbIGUPaTb Nyyline
aKTMBbl. TONbKO Tak MOXHO paboTaTb nyyiwe pbiHKka. Ana UMNDA «Apcarepa — akuuu
6.4» 6eHUMapKOM ABNAETCA MHAEKC aKLMiA BTOPOro slwenoHa MoCKOBCKOM Bupxu.

Moapo6HO ¢ MaeonorMeit U NOCTynaTaMm UHBECTUPOBaHUA YK «Apcarepa» Bbl MOXKETE M03HAKOMUTbCA

Tun doHAa

MHTEPBA/IbHbIN NU® AKLUUIA «APCATEPA — AKLIMU 6.4»

www.arsagera.ru

MHTEpBabHbIM MU akumit

[ata 3asepueHnsa ¢

0pMUpPOBaHUA GpoHAA

02.02.2006 r.

Mpuem 3aaBok

5-18 maprta, 5-18 uioHs,
5-18 ceHTAbpA, 5-18 fekabps

MuHUManbHas cymma npuobpeTeHns naes
npu nepBoHa4anbHOM npuobpeTeHnn

npu nocneayoWwmx NpuobpeTeHnax

1000 py6.
1000 py6.

Hag6asku npw npuo

bpeTeHnn naes

0,25-1,5% (8 3aBMCcUMOCTH
OT CyMMbI NprobpeTeHns)

CKM,CI,KM npu noraweHnun naes

0,25-2,49% (8 3aBMCMMOCTM
OT CpOKa BAaAeHNUA nasamm)

O6meH naes

He npesycmoTpeH Mpasunamu poHaa

MaKcrManbHbIi 06LWMiA pasmep BO3HarpaxAeHuit

He 6onee 3,6% ot cpesHerogosoi CHA

© 1 pacxofAoB ¢poHaa doHaa c ysetom HAC
Ha caiiTe KOMNaHUM WWw.arsagera.ru.
PEBYIIbTaTbI ynpasneHua ¢OHAOM
C Havana
roga 1 mec. 3 mec. 6 mec. 1ropa 3ropa 5 net € 28.02.2006
MECTO B PEUTUHTE MO AOXOAHOCTU CPeAU BCEX MHTEPBA/IbHbIX 10 16 11 10 5 3 2 1
MN®oB akuuit no gaHHbIM investfunds.ru (17) (17) (17) (17) (17) (17) (16) (7)
M3MEeHeHWe CTOMMOCTM Nas 3,65% 0,42% 0,54% 4,19% 12,70% 9,79% 50,84% 94,43%
n3meHeHve 6eHYmapKa GoHAa (MHAEKC BTOPOTO LWe/oHa) -8,83% 1,53% -2,61% -4,89% -3,68% -25,82% -12,97% 5,91%
padumK nameHeHua croumoctu nas u CHA
s indamuka CYA, py6. (nesas wkana) [OuHamuka ueHbl nas, pyb. (npasas wkana) BeHumapk
150 000 000 3000
2500
100 000 000 2000
1500
50 000 000 1000
500
0 0
[} o o o o o o — — — - - - o~ ~ o~ o~ ~ ~ m (] o L] om o” < < < <+ < <
8 3 S 3 3 3 3 3 3 3 3 3 3 3 S 3 3 3 3 s S 3 3 3 3 s S 3 3 3 3
< 5 & < 5 5 ] 5 & < 5 5 5 5 < < 5 5 < 5 & < 5 5 < 5 & < 5 5 5
3 1 5 3 2 3 3 3 5 3 2 3 3 3 [ 2 3 3 3 5 3 2 3 3 3 5 3 2 3 3
2 & z 2 & z 2 & z 2 & z 2 & z 2
o o o o o
Undopmauma 06 aktusax ¢poHga, Aonu B %
Fpynna 6.1 lpynna 6.2 Fpynna 6.3 lpynna 6.4 lpynna 6.5
lasnpom 6,16 TatHedTb, an 5,08 HuxHekamckHedTexum, an 5,18 [asopacnpepenexune PocTos, an 3,27
[a3npom HedpTb 4,91 lasopacnpepeneHune Kanyra 2,48
BawHedTs, an 4,84 [asopacnpegeneHve Tambos 1,60
Dobbiua, nepepaboTka MeTadpakc 1,46
37,79
HedTM M rasa [asopacnpepeneHune Poctos 0,95
[asopacnpepgenexune H. Hosropog, 0,72
Ob6bHedTerasreonorus 0,65
O6bHedTerasreonorus, an 0,49
CTOOUTENbCTEO, Ipynna /ICP 4,75 OTKpbITble UHBECTULIUN 4,70 TnaBmoccTpoit 3,30
He” e 15,38 UMT, an 1,37
A MocTocTpoit-11 1,26
SHepretuka 12,29 MocaHepro 3,77 OflK-2 3,68 Tomckas pacnpepenutenbHaa 1,54  PasaHckas aHeprocbbiToBas 0,22
TrK-1 3,08 KomnaHwua, an KOMNaHuAa
CONNEPC 1,35 AHNnN 3,78
ABTOBAS3, an 1,08 PocTteepton 1,55
MawmHocTpoeHue 10,60 M3uK 1,10
KoBpoBCcKuit mex. 3aBog, 0,99
M3uK, an 0,74
Mpoun3soacTBO MUH. 6.05 AKpoH 4,85 [Loporobyx 1,19
yao6penuit !
DUHAHCOBBIN CEKTOP 4,92 CbepbaHk Poccum, an 4,21 baHk Bo3spoxaeHue, an 0,71
Mpouune 4,48 A®K Cuctema 3,66 [a3sHeprocepsuc 0,82
YepHasa metannyprus 3,67 Meuen, an 1,17 YpanbcKas KysHuua 2,50
CONIMKaMCKMI1 MarH. 3aBog, 0,68 bBypaTtsonoto 1,04
LiseTHaa metannyprua 2,56 KombuHar tOxypanHukenb 0,69
cym3 0,15
MNotpebutenbckuit 225 Ipynna Yepkusoso 2,25
ceKTop ”
JleHexHble cpeacTBa 0,00
npoyue aKTUBbI
WUroro 100,00 14,04 28,20 17,79 8,12 31,84

CTOMMOCTb MHBECTULIMOHHBIX MAEB MOKET YBE/IMUYMBATLCA U YMEHbLUATLCA, Pe3ynbTaTbl MHBECTUPOBAHMA B MPOLUIOM He OonpeaensatoT AoxoAbl B byayliem,
rocyapcTBo He rapaHTUpyeT AOXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE GoHAbI. Mpexae Yem nNprobpect MHBECTULMOHHbIN Nai, cnesyet BHUMATEbHO
03HAaKOMWTbCA C MpaBUAaMU [OBEPUTENIbHOTO YyNpaBieHWA MaesBbiM MHBECTULMOHHbIM GOHAOM. B3vmaHuWe cKMAoK (HagbaBoK) yMEHbWWT AOXOAHOCTb
WHBECTULMI B MHBECTULMOHHbIE Mau NaeBOro MHBeCTULMOHHOro doHaa. Mpasuna UMND akumin «Apcarepa — akumm 6.4» 3apernctpmposaHbl PCOP Poccuun:
0439-75408664 ot 13.12.2005. /lMueH3na PCOP Poccum Ha ocywecTBieHMe AesTeNbHOCTU MO YNpPaBAeHUI WHBECTUUMOHHbIMKM (GOHAAMM, NaeBbiMU
MHBECTULMOHHbIMM GOHAAMU U HEroCyAaPCTBEHHbIMU NEHCUOHHbIMU doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuYeHMsA CPOKa Aencteua. JluueHsns
®CDP Poccum Ha ocyecTBNeHUE AeATeIbHOCTU NO YNPaBAeHWUIO LLeHHbIMKW 6ymaramm: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHNA CPOKA AENCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkr-Metepbypr, yn. LWateneHa, 4.26A BLL «PeHeccaHc», 8-1 sTax. TenedoH: (812) 313-05-30
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MNAEBbIE ®OH/Abl OAO «YK «APCATEPA». ExXemecAuHbli oTyeT Ha 31 aekabpa 2014
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CYA 119 364 825,59 py6. | cToumocTb nas 2 190,00 py6.

B coomsemcmeuu ¢ npuHAMoUi 8 KOMNAHUU cucmMemoll PAHHUPOBAHUA UeHHbIX bymaz
Arsagera Asset Certification ece akyuu pacnpedenstomcsa no epynnam 8 3asucumocmu
om Kanumanu3ayuu KOMNaHuu u aukeudHocmu ee akyul. K epynne 6.4 omHocamca
aKyuu KomnaHuli cpedHeli u manoli Kanumanusayuu.

UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble
MHBECTULIMOHHbIE MAEU WU CUNbHYIO 3KOHOMWKY aKumMii BTOPOro 3wenoHa. OnbIT
PasBUTbIX PbIHKOB MOKa3blBaeT — B A0/ITOCPOYHON MepCnekTUBe KOTMPOBKM aKLMii
KOMMaHUI cpeaHei U Masoi KanuTanusaumm AemOoHCTpUpYtoT 6onee BneyaTasoLLyo
OVMHAMMKY, YemM akumm «ronybbix duwek». ®oHA OpUEHTMPOBAH Ha WMHBECTOPOB C
BbICOKMM anneTMTom K PUCKY, FOTOBbIX K JONTOCPOYHHBIM UHBECTULMAM.

Mbl TBepAO yBepeHbl — rNaBHaA 3afayva ynpasasatowei KOMNaHUM - BbIGUPaTb Nyyline
aKTMBbl. TONbKO Tak MOXHO paboTaTb nyyiwe pbiHKka. Ana UMNDA «Apcarepa — akuuu

MHTEPBA/IbHbIN NU® AKLUUIA «APCATEPA — AKLIMU 6.4»

Tun doHAa

www.arsagera.ru

MHTEpBabHbIM MU akumit

[lata 3asepLeHns GopmmnposBaHusa GpoHaa

02.02.2006 r.

Mpuem 3aaBok

5-18 maprta, 5-18 uioHs,
5-18 ceHTAbpA, 5-18 fekabps

MuHUManbHas cymma npuobpeTeHns naes
npu nepBoHa4anbHOM npuobpeTeHnn
npu nocneayoWwmx NpuobpeTeHnax

1000 py6.
1000 py6.

Han6asku npu npuobpeteHnn naes

0,25-1,5% (8 3aBMCcUMOCTH
OT CYMMbI TpUo6GpeTeHns)

CKM,CI,KM npu noraweHnun naes

0,25-2,49% (8 3aBMCMMOCTM
OT CpOKa BAfEeHMsA Nasamm)

6.4» 6eHUMapKOM ABNAETCA MHAEKC aKLMiA BTOPOro slwenoHa MoCKOBCKOM Bupxu.

O6meH naes

He npesycmoTpeH Mpasunamu poHaa

Moapo6HO ¢ MaeonorMeit U NOCTynaTaMm UHBECTUPOBaHUA YK «Apcarepa» Bbl MOXKETE M03HAKOMUTbCA
Ha caiiTe KOMNaHUM WWw.arsagera.ru.

PesynbTatbl ynpasneHns GoHa0Mm

MaKcrManbHbIi 06LWMiA pasmep BO3HarpaxAeHuit
1 pacxopoB GpoHAa

He 6onee 3,6% ot cpesHerogosoi CHA
doHaa c ysetom HAC

C Havana
roga 1 mec. 3 mec. 6 mec. 1ropa 3ropa 5 net € 28.02.2006
MECTO B peiTUHIe Mo JOXOAHOCTU CPeAU BCEX MHTEPBA/bHbIX 10 12 15 10 10 5 3 1
MN®oB akuuit no gaHHbIM investfunds.ru (16) (16) (16) (17) (16) (16) (15) (7)
M3MEeHeHWe CTOMMOCTM Nas 1,39% -2,18% -1,25% -0,56% 1,39% 14,91% 36,71% 90,18%
n3meHeHve 6eHYmapKa GoHAa (MHAEKC BTOPOTO LWe/oHa) -10,05% -1,34% -1,65% -7,77% -10,05% -19,01% -22,83% 4,50%
I'paduk nsmeHeHnus ctoumoctun nasa n CHA
s indamuka CYA, py6. (nesas wkana) [OuHamuka ueHbl nas, pyb. (npasas wkana) BeHumapk
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WHdopmauuma o6 aktuBax ¢poHAa, Ao B %
Fpynna 6.1 lpynna 6.2 Fpynna 6.3 lpynna 6.4 lpynna 6.5
lasnpom 5,75 bBawHedTs, an 5,28 HwxHekamckHedTexum, an 4,15 [asopacnpepenexune PocTos, an 3,57
CypryTHedTeras, an 1,39 TatHedTb, an 4,57 lasopacnpepeneHune Kanyra 2,81
Fasnpom HedTb 3,58 [asopacnpegeneHve Tambos 1,65
Dobbiua, nepepaboTka MeTadpakc 1,50
37,13
HedTM M rasa [asopacnpepeneHune Poctos 0,98
lasopacnpepgenexue H. Hosropog 0,74
Ob6bHedTerasreonorus 0,67
O6bHedTerasreonorus, an 0,50
CTOOUTENbCTEO, Ipynna /ICP 4,86 OTKpbITble UHBECTULIUN 4,75 TnasmoccTpoit 3,39
Hep sm«umocn: B LI E 1
A MocTocTpoit-11 1,30
SHepreTuka 13,98 MocaHepro 3,68 OflK-2 3,46 Tomckas pacnpepenutenbHaa 1,40 PasaHckas aHeprocbbiToBas 0,23
P! 4 3.0H Poccua 2,18 TrK-1 3,03 KomnaHwua, an KOMNaHuAa
CONNEPC 2,30 AHNnN 4,93
ABTOBAS3, an 1,00 PocTteepton 1,60
MawmHocTpoeHue 12,74 M3uK 1,13
KoBpoBCcKuit mex. 3aBog, 1,02
M3uK, an 0,76
YepHasa meTannyprua 4,08 Meuen, an 1,65 Ypanbckaa KysHuua 2,43
DUHAHCOBbI ceKTop 4,07 CbepbaHk Poccum, an 3,34 BaHk BospoxaeHue, an 0,73
Ces3b, MTC 3,74
TeNeKOMMYHMKaLumu u 3,74
HOBbIE TEXHONOTUM
Mpouune 3,59 A®K Cuctema 275 [a3sHeprocepsuc 0,84
CONMKAMCKMIt MarH. 3aBoj, 0,70 BypaT3onoto 1,21
LiBeTHaa meTtannyprua 2,75 Komb6uHar tOxypanHukenb 0,68
Ccym3 0,15
Motpe6utennckuii 222 M.Buaeo 2,22
ceKTop ’
[LleHexHble cpeacTsa 0,02
npouuve akTuBbl !
Wroro 100,00 16,97 26,38 15,60 6,85 34,19

CTOMMOCTb MHBECTULIMOHHBIX MAaeB MOMKET YBE/IMYMBATLCA U YMEHbLUATLCA, Pe3yNbTaTbl MHBECTMPOBAHMA B MPOLWW/IOM He OnpeaensatoT Aoxoabl B byayuiem,
rocyapcTBoO He rapaHTUpyeT AOXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE GoHAbl. Mpexae yem npuobpect MHBECTULMOHHDBIW Nali, cieayeT BHUMATE/IbHO
03HAaKOMMWTbLCA C NPaBWIAMW [0BEPUTENBHOTO YNPaBAEHUA MNaeBbiM MHBECTULMOHHbIM GOHAOM. B3vmaHue cKMAOK (HafbaBOK) YMEHbLIWMT [LOXOAHOCTb
MHBECTULMIA B MHBECTULIMOHHbIE Mau NaeBOro MHBECTUUMOHHOrO doHaa. Mpasuna UMND akumit «Apcarepa — akuum 6.4» 3apernctpuposarbl PCOP Poccum:
0439-75408664 ot 13.12.2005. /lnueHaua PCDP Poccum Ha ocyllecTBieHME AeATebHOCTU MO YNpPaBAE€HUIO MHBECTULUMOHHbIMKM GOHAAMM, NaeBbiMU
WHBECTULMOHHBIMWU POHAAMM N HErOCYAAPCTBEHHBIMW NEHCUMOHHBIMKU PpoHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHUYeHMsA CPpoKa AencTBuA. JInueHsuns
®CDP Poccum Ha ocyLLecTBNeHME AeATeIbHOCTM MO yNpaBieHuto LeHHbiMmn bymaramum: 078-10982-001000 ot 31.01.2008 6e3 orpaHMYeHUs CpOKa AeNCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, Cankr-Metepbypr, ya. LWateneHa, 4.26A BL, «PeHeccaHc», 8-i aTax. TenedoH: (812) 313-05-30
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