NAEBbIE ®OHAbl OAO «YK «APCATEPA». ExkemecAuHbli oTyeT Ha 30 AHBapsa 2015

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

CYA 121 739 766,14 py6. | cTtoumocTb nas 2 934,25 py6.
06wan nHpopmaums

POHJ, MHBECTUPYET B IMKBUAHbBIE aKLMU KPYMHbIX POCCUMCKUX KOMMNaHWUA. CTaTUCTUKA
3apybexHbix GOHAO0BbLIX PbIHKOB MOKa3blBaeT, YTO B [A0/IFOCPOYHON MepcrnekTuse 6es
BCAKUX  CMeKyNAuMi  akuuu  ABAAOTCA Havbonee  [OXOAHbIM  GUHAHCOBbLIM
WHCTPYMEHTOM MO CpPaBHEHWD C APYrMMU  BIOXKEHUAMU (o6n|4rau.1414, AenosunTbl,
HeABVI)KVIMOCTb), AaXe y4nTblBaA Nepuoabl CHUXKEHUA PbIHKa.

Bce cpeactBa doHAa BCera BONEHbI TOAbKO B aKUMM — MPUHLMN MONHOTO
MHBeCTUpoBaHwWA. Mpu ynpaBneHnn AaHHbIM GOHAOM Mbl CO3HATENIbHO OTKa3biBaemcs
OT B/IOXEHWA B 06AMraLMM, HECMOTPA HA TO, YTO 3aKOHOAATE/NbCTBO paspeluaer
npuobpeTaTb 06Mraumm B pamkax GoHaa akumii.

Mbl TBEPLO YBEPEHbI — FNaBHAA 33fa4a ynpasaAtoLLei KomnaHum — BblbUpaTh Nyyline
aKTuBbl. B cnyyae doHAa akumii — 3TO BbIGOP AyYWMX aKUMiA. TONBKO TaK MOXKHO
pabotaTb syuwe pbiHKa. Ona OMUPA «Apcarepa — ¢oHA akuuii» HGeHumapKkom
(opueHTupom) sasnsetca uHaekc MMBB.

MoppobHo ¢ naeonorueit u Noctynatamm uHBecTUposaHua YK «Apcarepa» Bbl MOXeTe NO3HaKOMUTbCA
Ha caliTe KOMNaHWUM WwWw.arsagera.ru.

PesynbTatbl ynpasneHns GoHa0Mm

Tun doHaa

www.arsagera.ru

OTKPbITbIN MAD akuuit

[lata 3aBeplueHuna popmuposarusa GoHaa

30.06.2005 r.

Mpvem 3aaBoK

KaXkablii pabounin feHb

MuHUManbHasa cymma npuobpereHus naes
npv NepeBoHa4YasbHOM NpuoBpeTeHnn

npv nocneayoLwmx npuobpeTeHmax

1000 py6.
1000 py6.

Hanb6asku npu npuobpeTteHun naes

0,25-1,5% (B 3aBUCMMOCTH
OT CyMMbI NpuobpeTeHus)

CKMAKM Npuv noralieHum naes

0,25-2,49% (8 3aBMCMMOCTH
OT CPOKa BNAAEHMA Naamu)

Ob6meH naes

BO3MOXXeH 06MeH Ha naun poHaa ONUdCKU
«Apcarepa — $GOHJ, CMEeLIaHHbIX
WNHBECTULMIN»

MaKcumanbHbli 06LWmii pasmep
BO3HarpasKA4eHuit n pacxoaos doHAa

He 6onee 3,3% oT cpeaHerogosoit CHA
¢doHaa c yuetom HAC

C Havana
roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net ¢ 30.06.2005
MECTO B PEUTUHTE MO AOXOAHOCTU CPESM BCEX 42 42 101 107 104 60 42 11
OTKpbITbIX MMPOB akumit no AaHHbIM investfunds.ru (144) (144) (144) (144) (139) (134) (127) (49)
M3MEeHeHWe CTOMMOCTM nas 17,95% 17,95% 6,04% 4,62% -0,40% 9,38% 31,16% 193,45%
n3meHeHve b6eHumapka doHaa (MHaekc MMBB) 17,98% 17,98% 10,70% 19,43% 13,29% 8,83% 16,08% 157,46%
paduK nameHeHua croumoctun nas u CHA
s Aunamuika CYA, py6. (nesas wkana) [vHamuka ueHbl nas, py6. (npasas wkana) beHumapk
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UHdopmauums 06 aktusax poHaa, Aonm B %
rpynna 6.1 lpynna 6.2 Fpynna 6.3 Tpynna 6.4
NYKOMN 9,71 bBawHedTs, an 4,44 HuskHekamckHedTexum, an 3,13
asnpom 9,06 TaTHedTb, an 4,04
Dobbiua, nepepabortka HepTM Mrasa 43,01 CypryTHedreras, an 4,69 Tasnpom HedTs 3,66
CypryTHedTeras 4,28
3.0H Poccuna 4,06 OrK-2 2,67
SHepreTuKa 14,03 MocaHepro 3,10 TrK-1 2,20
SHen Poccua 2,00
o Cbepbark Poccun, an 8,49 BaHk CaHKT-TMeTepbypr 1,77
®UHaHCOBbIN CeKTOop 11,40 C6epbanKk Poccun 115
CBA3b, TE/IEKOMMYHUKALUK U HOBblE 863 MTC 863
TexHonormu
Mpouune 6,22 A®K Cuctema 6,22
Crp TBO, 5,50 pynna JICP 3,52 OTKpbITble MHBECTULUU 1,99
YépHaa metannyprus 4,37 Meuyen, an 4,37
TpaHcnopt 3,74 Aspodnot 3,74
Motpeburtenbckuii cektop 3,10 M.suaeo 3,10
JeHexHble cpeacTBa 0,01
Uroro 100,00 46,00 32,77 19,23 1,99

CTOMMOCTb MHBECTULIMOHHbIX NAaeB MOMKET YBE/IMYMBATLCA U YMEHbLUATLCA, Pe3ynbTaTbl MHBECTMPOBAHMA B MPOLW/IOM He onpeaensatoT Aoxoabl B byayuiem,
rocyf,apcTBo He rapaHTUpyeT AOXOAHOCTb UHBECTULMIA B MHBECTULMOHHbIE doHAbI. pexae Yyem npruobpecTv MHBECTULIMOHHBIN Nal, caeayeT BHUMATENbHO
03HAKOMWTLCA C MpaBUlamMu [LOBEPUTENBHOTO YMPaB/ieHUA MAeBbIM WMHBECTULMOHHbIM GOHAOM. B3vmaHue cKuAoK (HafbaBOK) YMEHbLUWMT [LOXOAHOCTb
VHBECTULMI B UHBECTULIMOHHbIE Naun NaeBoro MHBECTULMOHHOro doHaa. Mpasuna OMU® akuwmii «Apcarepa — poHA, akumMit» 3apernctpuposarbl PCOP Poccuu:
0363-75409054 ot 01.06.2005. /lMueH3na PCOP Poccum Ha ocywecTBieHMe AeATeNbHOCTU MO YNpPaBAeHUI WHBECTUUMOHHbIMM GOHAAMM, MaEBbIMM
MHBECTULMOHHbIMU GOHAAMM U HEroCyAaPCTBEHHBIMU NEHCUOHHbIMU doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHUYeHUa CPOKa aencteus. JluueHsusa
®CDP Poccum Ha ocyLLecTBNeHME AeATeIbHOCTM MO yNpaBieHuto LeHHbiMn bymaramum: 078-10982-001000 ot 31.01.2008 6e3 orpaHMYeHUs CPOKa AENCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, Cankr-Metepbypr, yn. LWatenexa, 4.26A BL, «PeHeccaHc», 8-i aTax. TenedoH: (812) 313-05-30
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MAEBBIE ®OHA,bl OAO «YK «APCATEPA». E)XemecAuHblii oTyeT Ha 27 ¢pespana 2015

OTKPbITbI MU AKLIUIA «APCATEPA — ®OH, AKLIUI»

CYA 137 970 781,27 py6. | ctoumocTsb nas 3 391,79 py6.
0O6wasa uHpopmaums

®OHA, MHBECTUPYET B JIMKBUAHBIE aKLMK KPYMHbIX POCCUICKMX KOMMaHMii. CTaTucTMKa
3apy6exxHbIX GOHAOBbIX PbIHKOB MOKA3biBAaeT, YTO B AONTOCPOYHOI nepcrnektuse 6e3
BCAKMUX  CMEKYNAUMIA  aKkuMu  ABAAIOTCA  Hanbonee  AOXOAHBIM  GUHAHCOBLIM
MHCTPYMEHTOM MO CPaBHEHWUIO C APYTMMU BAOMEHUAMMU (obauraumu, AenosunTbl,
HeABMXXMMOCTb), AAXKe YUNUTbIBAA NEPUOAbLI CHUKEHUA PbIHKA.

Bce cpeactBa doHAa Bcerga BOXKEHbI TOABKO B aKUMKM — MPUHLWN NONHOMO
MHBECTUPOBaHMWA. MNpu ynpaBaeHnn AaHHbIM GOHAOM Mbl CO3HATENbHO OTKa3blBaeMCs

OT B/IOXEHWA B OB/AMraumMM, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaer
npuobpertatb obauraumm B pamkax GoHAa akLmid.

Mol TBEpA0 yBepeHbl — r1aBHaA 3a4aya ynpasaioLein KomnaHum — Bbibupateb nydwme
aKkTMBbl. B ciyyae doHAa akumMii — 3TO BbIGOP AYYWMX aKUMA. TONbKO TaK MOXKHO
pabotaTtb nydwe pbiHKa. [Ans OMNU®A «Apcarepa — ©OHA aKuuit» BeHYmapKom
(opueHTHpom) saBnsetca nHaekc MMBB.

Noapo6HO ¢ MaeoNormeit U NOCTyaTamn MHBECTUPOBaHUA YK «Apcarepa» Bbl MOKETE NO3HAKOMUTLCS
Ha caiiTe KOMNaHUM WWw.arsagera.ru.

PesynbTathl ynpasneHus GoHAOM

Tun poHaa

www.arsagera.ru

OTKPbITLIN MND akymnin

[aTa 3aBepLieHuns popmmpoBaHua GoHaa

30.06.2005 r.

Mpuem 3aaBoK

Kaabli paboumnin feHb

MwuHMManbHas cymma npuobpeTteHna naes
npyv NepsBoHa4YasbHOM npuobpeTeHun
npuv nocnesyowmx npuobpeTeHnax

1000 py6.
1000 py6.

Hanb6asku npu npuobpeteHnn naes

0,25-1,5% (B 3aBuCcHmoOCTH
OT CyMMbl npuobpeTeHuns)

CKMAKM Npuy noraleHnm naes

0,25-2,49% (B 3aBMCMMOCTM
OT CPOKa BIAAEeHMA nasmu)

O6meH naes

BO3MOXKEH 06MeH Ha nau doHAa ONUdCH
«Apcarepa — GOHJ, CMeLIaHHbIX
VHBECTULUIA»

MaKkcmanbHblit 06Wwmin pasmep
BO3HarpaxkaeHui n pacxogos GpoHaa

He 6onee 3,3% ot cpeaHerogosoit CYA
doHzaa c yyetom HAC

C Hayana
roga 1 mec. 3 mec. 6 mec. 1ropn 3 ropa 5 net ¢ 30.06.2005
MECTO B PelTUHTe N0 AOXOAHOCTU Cpeau Bcex 5 15 23 92 85 42 37 9
OTKPbITbIX MUPOB aKuwmit No AaHHbIM investfunds.ru (143) (143) (143) (143) (140) (133) (126) (48)
M3MeHeHue CTOMMOCTH nas 36,34% 15,59% 21,98% 17,95% 16,95% 20,97% 51,31% 239,20%
n3meHeHune 6eHumapka doHaa (MHaekec MMBE) 25,95% 6,75% 14,69% 25,58% 21,75% 10,10% 31,99% 174,85%
FpaduK nameHeHua croumoctu nasa n CHA
e udamuka CYA, py6. (nesas wkana) [vHamuKa ueHbl nas, pyb. (npasas wkana) BeHumapk
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UHdopmauma 06 aktusax ¢poHaa, Aonm B %
Mpynna 6.1 Mpynna 6.2 Mpynna 6.3 pynna 6.4
NYKOMn 8,71 bBawHedTb, an 4,08 HuKHekamckHedTexMm, an 2,97
Fasnpom 8,65 TatHedTb, an 3,61
Mo6biua, nepepaborka HepTM urasa 40,08 CypryrHederas, an 572 Tasnpom HedTs 357
CypryTHedTeras 2,77
3.0H Poccua 4,21 OrK-2 3,12
SHepreTuka 15,91 MocaHepro 3,31 SHen Poccus 2,95
TrK-1 2,32
®UHAHCOBBII ceKTop 12,61 C6epbaHk Poccum, an 10,15 BaHk CaHkT-lMeTepbypr 2,45
CBA3b, TENEKOMMYHUKaLUK U HOBbIE 845 MTC 8,45
TeXHO/OrUM
Mpoune 6,65 A®K Cuctema 6,65
CTponTenbCTBO, HEABUKUMOCTD 6,03 Fpynna JICP 4,26 OTKpbITblIE MHBECTULIMK 1,77
Tpancnopt 3,49 Aspodnot 3,49
YépHaa metannyprus 3,43 Meven, an 3,43
Motpe6utenbckuii cektop 3,16 M.Bugeo 3,16
JleHexHble cpeacTBa 0,21
WUroro 100,00 44,45 33,17 20,40 1,77

CTOMMOCTb MHBECTULMOHHbBIX NMaeB MOXET YBE/IMUYMBATLCA U YMEHbLUATbCA, pe3ybTaTbl MHBECTUPOBAHUA B NPOLIOM He onpeaensaloT AoXoAbl B byayliem,
rocyfapcTBo He rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B MHBECTULMOHHbIe doHAbI. Mpexae Yem npuobpecTM MHBECTULMOHHbIV Nnal, cnefyeT BHUMATENbHO
03HAKOMMWTbLCA C MpPaBWAaMW [LOBEPUTENbHOTO YMNpPaBNEHUA NaeBblM WHBECTULMOHHbIM GOHAOM. B3MmaHue CKMAOK (HaabaBOK) YMeHbLUMT LOXOAHOCTb
VMHBECTUUMIN B MHBECTULMOHHbIE Nan NaeBoro MHBECTULMOHHOro ¢poHaa. Mpasuna OMUD akumin «Apcarepa — poHg, akumii» 3apernctpuposaHbl CHOP Poccuu:
0363-75409054 ot 01.06.2005. /mueHsma GCOHP Poccum Ha OCyLLecTBAEHUE [eATeNbHOCTU MO YNpPaB/ieHUIO WHBECTULMOHHbIMU GOHAAMM, MaeBbIMU
VHBECTULMOHHBIMU GOHAAMU U HErocyAapCTBEHHbIMU NeHCMOHHbIMU GoHaamm: 21-000-1-00714 ot 06.04.2010 63 orpaHUYEHUA CpoKa AelcTBUA. JInLeH3na
DCPHP Poccum Ha ocyuiecTBieHme AeaTeNlbHOCTM NO YNpaBAeHUio LeHHbIMM 6ymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHuUsa CpoKa AencTBus.
OAO «YK «Apcarepa». Agpec: 194021, CankT-MNetepbypr, ya. LateneHa, 4.26A BL, «PeHeccaHc», 8- atas. TenedoH: (812) 313-05-30



MAEBBIE ®OHAbl OAO «YK «APCATEPA». E)XemecAuHblit oTyeT Ha 31 mapTa 2015

OTKPbITbI MU AKLIUIA «APCATEPA — ®OH, AKLIUI»

CYA 132 095 120,76 py6. | ctoumocTsb nas 3 277,44 py6.
0O6wasa uHpopmaums

®OHA, MHBECTUPYET B JIMKBUAHBIE aKLMK KPYMHbIX POCCUICKMX KOMMaHMii. CTaTucTMKa
3apy6exxHbIX GOHAOBbIX PbIHKOB MOKA3biBAaeT, YTO B AONTOCPOYHOI nepcrnektuse 6e3
BCAKMUX  CMEKYNAUMIA  aKkuMu  ABAAIOTCA  Hanbonee  AOXOAHBIM  GUHAHCOBLIM
MHCTPYMEHTOM MO CPaBHEHWUIO C APYTMMU BAOMEHUAMMU (obauraumu, AenosunTbl,
HeABMXXMMOCTb), AAXKe YUNUTbIBAA NEPUOAbI CHUKEHUA PbIHKA.

Bce cpeactBa $OHAA BCErAa B/IONKEHbI TOMbKO B aAKUMM — MPUHLMM MOJAHOMO
MHBECTUPOBaHMA. Mpyu ynpasneHnn AaHHbBIM GOHAOM Mbl CO3HATENbHO OTKA3blBAEMCA
OT B/IOXEHWA B OB/AMraumMM, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaer
npuobpertatb o6auraumMm B pamkax GoHAa akLmid.

Mol TBEpA0 yBepeHbl — r1aBHaA 3a4aya ynpasaioLein KomnaHum — Bbibupateb nydwme
aKkTMBbl. B ciyyae doHAa akumMii — 3TO BbIGOP AYYWMX aKUMA. TONbKO TaK MOXKHO
pabotaTtb nydwe pbiHKa. [Ans OMNU®A «Apcarepa — ©OHA aKuuit» BeHYmapKom
(opueHTHpom) saBnsetca nHaekc MMBB.

Noapo6HO ¢ MaeoNormeit U NOCTyaTamn MHBECTUPOBaHUA YK «Apcarepa» Bbl MOKETE NO3HAKOMUTLCS
Ha caiiTe KOMNaHUM WWw.arsagera.ru.

Pe3ynbTtaTtbl ynpaBneHus poHAOM

Tun poHaa

www.arsagera.ru

OTKPbITLIN MND akymnin

[aTa 3aBepLieHuns popmmpoBaHua GoHaa

30.06.2005 r.

Mpuem 3aaBoK

Kaabli paboumnin feHb

MwuHMManbHas cymma npuobpeTteHna naes
npyv NepsBoHa4YasbHOM npuobpeTeHun
npuv nocnesyowmx npuobpeTeHnax

1000 py6.
1000 py6.

Hanb6asku npu npuobpeteHnn naes

0,25-1,5% (B 3aBuCcHmoOCTH
OT CyMMbl npuobpeTeHuns)

CKMAKM Npuy noraleHnm naes

0,25-2,49% (B 3aBMCMMOCTM
OT CPOKa BIAAEeHMA nasmu)

O6meH naes

BO3MOXKEH 06MeH Ha nau doHAa ONUdCH
«Apcarepa — GOHJ, CMeLIaHHbIX
VHBECTULUIA»

MaKkcmanbHblit 06Wwmin pasmep
BO3HarpaxkaeHui n pacxogos GpoHaa

He 6onee 3,3% ot cpeaHerogosoit CYA
doHzaa c yyetom HAC

C Havana

roga 1 mec. 3 mec. 6 mec. 1ropn 3 ropa 5 net ¢ 30.06.2005
MECTO B PelTUHTe N0 AOXOAHOCTU Cpeau Bcex 1 26 1 41 77 41 36 8
OTKPbITbIX MUPOB aKuwmit No AaHHbIM investfunds.ru (137) (137) (137) (137) (133) (127) (120) (47)
M3MEeHeHne CTOMMOCTH nas 31,74% -3,37% 31,74% 21,23% 19,98% 18,56% 31,84% 227,77%
nameHeHune 6eHumapka doHaa (MHaekc MMBB) 16,44% -7,55% 16,44% 15,24% 18,76% 7,17% 12,14% 154,10%

FpaduK nameHeHua croumoctu nasa n CHA

e udamuka CYA, py6. (nesas wkana)
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UHdopmauma 06 aktusax ¢poHaa, Aonm B %
Mpynna 6.1 Mpynna 6.2
CypryTHedrTeras, an 10,07 bawHedTs, an
Mo6biua, nepepabotka HepT urasa 45,21 lasnpom 10,06 TaTHedTb, an
NIYKOWAN 9,89 Ta3npom HepTb
DUHAHCOBBII CEeKTOP 12,31 C6epbaHk Poccuu, an 9,82
MocaHepro
SHepreTuka 11,50
CBA3b, TEIEKOMMYHUKaLUK U HOBbIE 856 MTC 8,56
TeXHO/orUM
Mpoune 6,60 A®K Cucrema
CTponTEnbCTBO, HEABUMKMUMOCTD 6,24 Fpynna JICP
MNotpeburtennckuii cekrop 3,72
TpaHcnopt 3,06 Aspodnot
YépHaa meTannyprus 2,77
JleHexHble cpeacTBa 0,03
WUroro 100,00 48,40
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Mpynna 6.3

4,63 HuKHekamckHedTexMm, an

4,09
3,81
BaHk CaHkT-lMeTepbypr
3,21 OrK-2
3Hen Poccwa
TrK-1
6,60
4,08
M.Bupgeo
3,06
Meven, an
29,47

[vHamuKa ueHbl nas, pyb. (npasas wkana)

fAuBapb 2014
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lpynna 6.4
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OTKpbITblIE MHBECTULIMK 2,16
3,72
2,77
19,93 2,16

CTOMMOCTb MHBECTULMOHHbBIX NMaeB MOXET YBE/IMUYMBATLCA U YMEHbLUATbCA, pe3ybTaTbl MHBECTUPOBAHUA B NPOLIOM He onpeaensaloT AoXoAbl B byayliem,
rocyfapcTBo He rapaHTUpyeT AOXOAHOCTb MHBECTULMI B MHBECTULMOHHbIe doHAbl. Mpexae Yem NprobpecTv MHBECTULMOHHLIN Nai, caeayeT BHUMATENbHO
03HAaKOMMUTbLCA C MpaBWAaMW [LOBEPUTENbHOMO YMpPaBNEHUA MaeBblM WHBECTULMOHHbIM GOHAOM. B3MmaHue CKMAOK (HaabaBOK) YMEHbLMT LOXO4HOCTb
VHBECTUUMI B MHBECTULMOHHbIE Nan NaeBoro MHBECTULMOHHOro ¢oHaa. Mpasuna OMUD akumin «Apcarepa — GoHA, akumii» 3apernctpuposaHbl ®CHP Poccun:
0363-75409054 ot 01.06.2005. /MueHsua ®COHP Poccum Ha OCyLLeCTBAEHUE [eATeNbHOCTU MO YNpPaB/ieHUIO WMHBECTULMOHHbIMU GOHAAMM, MaEBbIMU
VMHBECTUUMOHHbIMU GOHAAMMU U HErocysapcTBEHHbIMM NeHCMOHHbIMU doHaamm: 21-000-1-00714 ot 06.04.2010 6e3 orpaHMYeHUs Cpoka AencTBuA. JInueHsns
DCPHP Poccum Ha ocylecTBieHme AeaTeNlbHOCTM NO YNpaBAeHUio LeHHbIMM 6ymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHuUs CpOKa AencTBus.

OAO «YK «Apcarepa». Agpec: 194021, CaHkT-lMeTepbypr, ya. LLaTeneHa, a.26A BL, «PeHeccaHc», 8-11 aTax. TenedoH: (812) 313-05-30



NAEBbIE ®OHAbl OAO «YK «APCATEPA». ExXemecAauHbli oTyeT Ha 30 anpens 2015

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

CYA 140 347 460,61 py6. | ctoumocTsb nas 3 519,47 py6.
06wan nHpopmaums

POHJ, MHBECTUPYET B IMKBUAHbBIE aKLMU KPYMHbIX POCCUMCKUX KOMMNaHWUA. CTaTUCTUKA
3apybexHbix GOHAO0BbLIX PbIHKOB MOKa3blBaeT, YTO B [A0/IFOCPOYHON MepcrnekTuse 6es
BCAKUX  CMeKyNAuMi  akuuu  ABAAOTCA Havbonee  [OXOAHbIM  GUHAHCOBbLIM
WHCTPYMEHTOM MO CpPaBHEHWD C APYrMMU  BIOXKEHUAMU (o6n|4rau.1414, AenosunTbl,
HeABVI)KVIMOCTb), AaXe y4nTblBaA Nepuoabl CHUXKEHUA PbIHKa.

Bce cpeactBa $oHAa Bcerga BIOXKEHbI TONbKO B aKLWu MPUHLMN NONHOTO
MHBeCTUpoBaHwWA. Mpu ynpaBneHnn AaHHbIM GOHAOM Mbl CO3HATENIbHO OTKa3biBaemcs
OT B/IOXEHWA B 06AMraLMM, HECMOTPA HA TO, YTO 3aKOHOAATE/NbCTBO paspeluaer
npuobpeTaTb 06Mraumm B pamkax GoHaa akumii.

Mbl TBEPLO YBEPEHbI — FNaBHAA 33fa4a ynpasaAtoLLei KomnaHum — BblbUpaTh Nyyline
aKTuBbl. B cnyyae doHAa akumii — 3TO BbIGOP AyYWMX aKUMiA. TONBKO TaK MOXKHO
pabotaTb syuwe pbiHKa. Ona OMUPA «Apcarepa — ¢oHA akuuii» HGeHumapKkom
(opueHTupom) sasnsetca uHaekc MMBB.

MoppobHo ¢ naeonorueit u Noctynatamm uHBecTUposaHua YK «Apcarepa» Bbl MOXeTe NO3HaKOMUTbCA
Ha caliTe KOMNaHWUM WwWw.arsagera.ru.

PesynbTatbl ynpasneHns GoHa0Mm

Tun doHaa

www.arsagera.ru

OTKPbITbIN MAD akuuit

[lata 3aBeplueHuna popmuposarusa GoHaa

30.06.2005 r.

Mpvem 3aaBoK

KaXkablii pabounin feHb

MuHUManbHas cymma npuobpeteHus naes

npv NepeBoHa4YasbHOM NpuoBpeTeHnn
npv nocneayoLwmx npuobpeTeHmax

1000 py6.
1000 py6.

Hanb6asku npu npuobpeTteHun naes

0,25-1,5% (B 3aBUCMMOCTH
OT CyMMbI NpuobpeTeHus)

CKMAKM Npuv noralieHum naes

0,25-2,49% (8 3aBMCMMOCTH
OT CPOKa BNAAEHMA Naamu)

Ob6meH naes

BO3MOXXeH 06MeH Ha naun poHaa ONUdCKU
«Apcarepa — $GOHJ, CMEeLIaHHbIX
WNHBECTULMIN»

MaKcumanbHbli 06LWmii pasmep
BO3HarpasKA4eHuit n pacxoaos doHAa

He 6onee 3,3% oT cpeaHerogosoit CHA
¢doHaa c yuetom HAC

C Havana
roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net ¢ 30.06.2005
MECTO B PEUTUHTE MO AOXOAHOCTU CPESM BCEX 1 16 10 11 49 31 28 7
OTKpbITbIX MMPOB akumit no AaHHbIM investfunds.ru (136) (136) (136) (136) (133) (127) (119) (47)
M3MeHeHne CTOMMOCTM nas 41,47% 7,38% 19,94% 27,19% 31,74% 32,06% 40,72% 251,97%
n3meHeHve 6eHumapka doHaa (MHaekc MMBB) 20,89% 3,82% 2,47% 13,43% 29,27% 14,58% 17,57% 163,81%
paduK nameHeHua croumoctun nas u CHA
s Aunamuika CYA, py6. (nesas wkana) [vHamuka ueHbl nas, py6. (npasas wkana) beHumapk
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UHdopmauums 06 aktusax poHaa, Aonm B %
lpynna 6.1 lpynna 6.2 lpynna 6.3 lpynna 6.4
rasnpom 9,97 TatHedTb, an 4,96 HuskHekamckHedTexum, an 3,18
NYKOWAN 9,83 Ta3npom HedTb 4,01
Mob6biua, nepepaborka HepTM M rasa 41,12 CyprymHedreras, an 261
BawHedTs, an 4,56
SHen Poccua 3,64
MocaHepro 3,53
JHepreTuKa 13,15 OrK-2 324
TrK-1 2,74
®UHAHCOBbI CEKTOP 12,50 C6epbaHk Poccuu, an 9,80 BaHk CaHkT-MNetepbypr 2,70
CBA3b, TEIEKOMMYHUKALUN U HOBbIE 830 MTC 8,30
TexXHoNn0rum
MoTpe6utenbckuii cekTop 6,08 M.Bugeo 3,78 Ipynna Yepkuszoso 2,30
Crp TBO, 5,82 pynna JICP 3,81 OTKpbITble UHBECTULUN 2,02
Mpoune 5,46 A®K Cuctema 5,46
TpaHcnopt 3,93 Aspodnot 3,93
YépHas metannyprus 3,27 Meuen, an 3,27
JleHexHble cpeacTBa 0,38
Wroro 100,00 52,53 20,48 24,59 2,02

CTOMMOCTb MHBECTULIMOHHbIX NAaeB MOMKET YBE/IMYMBATLCA U YMEHbLUATLCA, Pe3ynbTaTbl MHBECTMPOBAHMA B MPOLW/IOM He onpeaensatoT Aoxoabl B byayuiem,
rocyf,apcTBo He rapaHTUpyeT AOXOAHOCTb UHBECTULUIA B MHBECTULIMOHHbIE doHAbI. Mpexae yem npuobpecTn MHBECTULIMOHHDBIN Nal, cneayeT BHUMATENbHO
03HAKOMWTLCA C MpaBUlamMu [LOBEPUTENBHOTO YMPaB/ieHUA MAeBbIM WMHBECTULMOHHbIM GOHAOM. B3vmaHue cKuAoK (HafbaBOK) YMEHbLUWMT [LOXOAHOCTb
VHBECTULMI B MHBECTULMOHHbIE Naun NaeBoro MHBECTULMOHHOro doHaa. Mpasuna OMU® akuwmii «Apcarepa — poHA, akumuin» 3apernctpuposaHbl PCOP Poccum:
0363-75409054 ot 01.06.2005. /lMueH3na PCOP Poccum Ha ocywecTBieHMe AeATeNbHOCTU MO YNpPaBAeHUI WHBECTUUMOHHbIMM GOHAAMM, MaEBbIMM
VMHBECTULMOHHbIMU GOHAAMM U HETOCYAAPCTBEHHBIMU NEHCUOHHbIMKU doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHUYeHMA CPOKa Aencteus. JluueHsusa
®CDP Poccum Ha ocyLLecTBNeHME AeATeIbHOCTM MO yNpaBieHuto LeHHbiMn bymaramum: 078-10982-001000 ot 31.01.2008 6e3 orpaHMYeHUs CPOKa AENCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CankT-Metepbypr, yn. LWatenexa, 4.26A BL, «PeHeccaHc», 8-i aTax. TenedoH: (812) 313-05-30


file://pdc/public/Управление%20Операционного%20обслуживания/Проекты%20управления/ежемесячный%20отчет%20по%20пифам/2011-06/www.arsagera.ru

ExXemecAuHbINA oTyeT Ha 29.05.2015 CYA, py6. 137 091 265,49 CroumocTb nas, py6. 3 461,89

- OTKPbITHIN MWD AKLMIA «APCATEPA — dOHZ, AKLIUM» Www.arsagera.ru

06uias nipopmauus

® . . Tun dpoHaa OTKPbITbIN MNP akumit
OHA, WHBECTUPYET B JIMKBUAHbIE AKLMW KPYMHbIX POCCUMUCKMX KOMMAHWIA.
A py A H Py P . [ata 3aBeplieHna popmmposaHua GoHaa 30.06.2005 r.
CTaTUCTUKa 3apybexHbix GOHAOBLIX PbIHKOB MOKa3biBAaeT, YTO B [0/JrOCPOYHOW " z
" MNprem 3anaBOK KaxAaplii pabounii AeHb
nepcnektuse 6e3 BCAKMX CRNEKYNAUMI aKuuu ABNAOTCA Haubonee [AOXOAHbIM
MuHUManbHaa cymma npuobpereHns
bUHAHCOBLIM MHCTPYMEHTOM MO CPAaBHEHWIO C APYTMMU BAOXKeHUAMU (oBauraumu, NepBoHaYaNbHas 1,000 py6.
[Leno3uTbl, HeABUKMMOCTb), AAXKe YUUTLIBAA NEPUOLbI CHUNKEHUSA PbIHKA. MPU NOCAE AYIOWHX
Bce cpepctBa doHAa Bcerpga BONKEHbI TONBKO B aKUMM — MPUHLMN MONHOTO NpMoBpeTeHMAX 1 000 py6.
WHBecTMpoBaHuA. Tpu  ynpasneHun  AaHHbIM - GOHAOM  Mbl  CO3HaTeNbHO Hapa6asku npu npuobpeteHnn naes 0,25-1,5% (B 3aBUCMMOCTY OT CyMMbI
OTKa3blBaeMCA OT BJIOXKEHUA B 06MraLMmn, HECMOTPA Ha TO, YTO 3aKOHOAATE/ILCTBO npuoBpeteHns)
paspelaet npuobpeTtatb 06/1Mraumnm B pamkax GoHAA akLMiA. CKMAKM NpU NoraleHnm naes 0,25-2,49% (B 3aBMCMMOCTM OT CPOKa
Msbl TBepAo yBepeHbl — [naBHaA 3ajaya ynpaBasAoleid KomnaHunm — BblbUpaTb BRaAeHNs nasmm)
Nydline aktusbl. B cnyvae ¢OH,CI,a aKuuii — aTto Bblﬁop Nyqmnx aKumid. TonbKko Tak O6bmeH naes BO3MOXeH obmeH Ha nau ¢0H,Cl,a onnecu
MOXHO paboTaTb sydwe pbiHKa. Ona OMUPA «Apcarepa — ¢oHA aKuUit» «Apcarepa — GOHZ, CMELLaHHbIX
6eHumapkom (opueHTUpom) sasaseTca nHaekc MMBB. MHBECTULMIN»
MoapobHo c uaeonorneit M noctynatamu uHeecTMpoBaHusa YK «Apcarepa» Bbl MaKcumanbHbIi 06Wwmii pasmep He 6onee 3,3% oT cpegHerogoBoii CHA
MOXKeTe NMO3HAaKOMMUTLCA Ha caliTe KOMNAHMM WWW.arsagera.ru. BO3Harpa)kaeHuit n pacxonos GpoHaa $oHaa ¢ yvetom HAC
Pe3ynbTaTbl ynpaBneHua GoHAOM
C Havana roga 1 mec. 3 mec. 6 mec. 1rop 3roga 5 net ¢ 30.06.2005
MEeCTO B PeMTUHre Mo A0X04HOCTM (cpeam Bcex OTKpbITbIX MU®DOB akumit) 2 101 18 3 66 27 22 7
no AaHHbIM investfunds.ru (136) (136) (137) (137) (133) (127) (119) (48)
M3MEHEHMEe CTOMMOCTHM Nasn 39,16% -1,64% 2,07% 24,50% 18,95% 48,98% 61,90% 246,21%
n3meHeHve 6eHumapka poHaa (MHaekc MMBB) 15,22% -4,69% -8,52% 4,92% 12,37% 23,18% 20,75% 151,44%
F'paduK nsmeHeHusa ctrommoctu nasa n CHA mmm [lnHamuka CYA, py6. (MpaBas wKana) === /luHaMWKa LeHbl nas, pyb. (n1eBas WKana) === BeHumapK
4000 200 000 000
3500 180 000 000
3000 160 000 000
2500 140 000 000
2000 120 000 000
1500 100 000 000
1000 80 000 000
500 60 000 000
0 40 000 000
31.05.10 30.11.10 31.05.11 30.11.11 31.05.12 30.11.12 31.05.13 30.11.13 31.05.14 30.11.14 31.05.15
WUHbopmauma o6 aktusax ¢oHaa, Aonmn B %
lpynna 6.1 lpynna 6.2 pynna 6.3 lpynna 6.4
e 10,09 Fasnpom HedpTb 5,03 HKHX, an 3,12
lasnpom 9,72 TaTHedTb, an 4,97
Aobbiua, nepepabotka HepTH U rasa 43,20 CypryTHedTeras, an 7.05
BawHedTb, an 3,21
SHen Poccua 3,43
MocaHepro 3,32
JHepreTuka 12,95 OrK-2 317
TrK-1 3,03
DUHAHCOBBIN CEKTOP 12,67  Cb6epbaHk Poccuu, an 9,75 BaHk CaHkT-MeTepbypr 2,92
CTpounTennbCcTBo, HEeABUKUMOCTb 7,98 Fpynna JICP 3,93 MOCTOTPECT 2,05 OTKpbITble MHBECTULUN 2,00
CBA3b, TEIGKOMMYHMKaLMUU U HOBble 756 MTC 7,56
TexHonoruu ’
Mpoune 5,01 ADK Cuctema 5,01
TpaHcnopT 3,68 Aspodnot 3,68
MoTtpebutennbckuii cekTop 3,64 Komnanua M.sugeo 3,64
YépHaa metannyprua 3,26 Meuen, an 3,26
JeHexHble cpeacTBa 0,04
WUtoro 100,00 52,40 21,26 24,30 2,00

CTOMMOCTb MHBECTULIMOHHbIX NAaeB MOKET YBENWYMBATLCA M YMEHbLUATbCA, Pe3y/ibTaTbl MHBECTMPOBAHMA B MPOLIJIOM He ONpesensaloT A0XOoAbl B byayliem,
rocyfapcTBo He rapaHTUpPYeT AOXOAHOCTb MHBECTULMIA B MHBECTULMOHHblE GoHAbI. Mpexxae vyem nNpuobpecT MHBECTULMOHHBIA MNai, cnefyeT BHUMATENbHO
03HAaKOMWTbLCA C NPaBUIAMUN LOBEPUTEILHOTO YNPaBAeHMA NaeBbiM MHBECTULMOHHBIM GOHAOM. B3rmaHue cKMAoK (Hag6aBoK) yMEHbLUUT AOXOLHOCTb MHBECTULMIA
B MHBECTULMOHHbIE Nan NaeBoro MHBECTULMOHHOTO doHAa. Mpasuna OMND akumii «Apcarepa — GoHZ akumii» 3apernctpmposaHbl PCHP Poccun: 0363-75409054 ot
01.06.2005. /lnueH3na GCOP Poccum Ha ocyluecTB/ieHMe AeATEeNIbHOCTU MO YNPaBAeHUO UHBECTULMOHHBIMU GOHAAMM, NAEBBIMU UHBECTULMOHHBIMU GOHAIMMN U
HEerocygapCcTBEHHbIMU NEHCUMOHHbIMK oHAamm: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHUn cpoka aencteus. JlnueHsma ®COP Poccum Ha ocyLLecTBieHne
[eATeNbHOCTU MO ynpaBaeHuto LeHHbIMK Bymaramm: 078-10982-001000 ot 31.01.2008 6e3 orpaHMYeHUs CpOKa AENCTBUA.

OAO «YK «Apcarepa». Aapec: 194021, CaHkT-MNeTepbypr, ya. LaTteneHa, 4.26A BL, «PeHeccaHc», 8- aTax. TenedoH: (812) 313-05-30


http://www.arsagera.ru/

ExxemecAuHblii otuet Ha 30.06.2015 CYA, py6. 137 260 407,16 CroumocTb nas, py6. 3 446,31

- OTKPbITHIN MWD AKLMIA «APCATEPA — dOHZ, AKLIUM» Www.arsagera.ru

06uias nipopmauus

® . . Tun dpoHaa OTKPbITbIN MNP akumit
OHA, WHBECTUPYET B JIMKBUAHbIE AKLMW KPYMHbIX POCCUMUCKMX KOMMAHWIA.
A py A H Py P . [ata 3aBeplieHna popmmposaHua GoHaa 30.06.2005 r.
CTaTUCTUKa 3apybexHbix GOHAOBLIX PbIHKOB MOKa3biBAaeT, YTO B [0/JrOCPOYHOW " z
" MNprem 3anaBOK KaxAaplii pabounii AeHb
nepcnektuse 6e3 BCAKMX CRNEKYNAUMI aKuuu ABNAOTCA Haubonee [AOXOAHbIM
MuHUManbHaa cymma npuobpereHns
bUHAHCOBLIM MHCTPYMEHTOM MO CPAaBHEHWIO C APYTMMU BAOXKeHUAMU (oBauraumu, NepBoHaYaNbHas 1,000 py6.
[Leno3uTbl, HeABUKMMOCTb), AAXKe YUUTLIBAA NEPUOLbI CHUNKEHUSA PbIHKA. MPU NOCAE AYIOWHX
Bce cpepctBa doHAa Bcerpga BONKEHbI TONBKO B aKUMM — MPUHLMN MONHOTO NpMoBpeTeHMAX 1 000 py6.
WHBECTMPOBAHMA.  Mpu  ynpasneHuu  AauHbiM - GOHAOM  Mbl  CO3HATE/IbHO Hap6aBsku npuv npuobpeteHnun naes 0,25-1,5% (8 3aBUCHMOCTH OT CyMMbl
OTKa3blBaeMCA OT BJIOXKEHUA B 06MraLMmn, HECMOTPA Ha TO, YTO 3aKOHOAATE/ILCTBO npuoBpeteHns)
paspelaet npuobpeTtatb 06/1Mraumnm B pamkax GoHAA akLMiA. CKMAKM NpU NoraleHnm naes 0,25-2,49% (B 3aBMCMMOCTM OT CPOKa
Msbl TBepAo yBepeHbl — [naBHaA 3ajaya ynpaBasAoleid KomnaHunm — BblbUpaTb BRaAeHNs nasmm)
Nydline akTuBbl. B cnyyae doHAa akumii — 3TO BbIGOP NyYlWMX aKuMii. TONbKO Tak O6meH naes BO3MOXeH obmeH Ha nau doHga OMUDCU
MOXHO paboTaTb sydwe pbiHKa. Ona OMUPA «Apcarepa — ¢oHA aKuUit» «Apcarepa — GOHZ, CMELLaHHbIX
6eHumapkom (opueHTUpom) sasaseTca nHaekc MMBB. MHBECTULMIN»
MoapobHo c uaeonorneit M noctynatamu uHeecTMpoBaHusa YK «Apcarepa» Bbl MaKcumanbHbIi 06Wwmii pasmep He 6onee 3,3% oT cpegHerogoBoii CHA
MOXKeTe NMO3HAaKOMMUTLCA Ha caliTe KOMNAHMM WWW.arsagera.ru. BO3Harpa)kaeHuit n pacxonos GpoHaa $oHaa ¢ yvetom HAC
Pe3ynbTaTbl ynpaBneHua GoHAOM
C Havana roga 1 mec. 3 mec. 6 mec. 1rop 3roga 5 net ¢ 30.06.2005
MEeCTO B PeMTUHre Mo A0X04HOCTM (cpeam Bcex OTKpbITbIX MU®DOB akumit) 2 54 22 2 68 30 18 6
no AaHHbIM investfunds.ru (135) (135) (135) (135) (135) (126) (118) (46)
M3MEHEHMEe CTOMMOCTHM Nasn 38,53% -0,45% 5,15% 38,53% 15,79% 42,63% 68,80% 244,66%
n3meHeHve 6eHumapka poHaa (MHaekc MMBB) 18,47% 2,82% 1,74% 18,47% 12,07% 19,25% 26,37% 158,53%
F'paduK nsmeHeHusa ctrommoctu nasa n CHA mmm [lnHamuka CYA, py6. (MpaBas WKana) === /luHaMWKa LeHbl nas, pyb. (nesas WwWKana) === BbeHumapK
4 000 200 000 000
3500 180 000 000
3000 160 000 000
2500 140 000 000
2000 120 000 000
1500 100 000 000
1000 80 000 000
500 60 000 000
0 40 000 000
30.06.10 31.12.10 30.06.11 31.12.11 30.06.12 31.12.12 30.06.13 31.12.13 30.06.14 31.12.14 30.06.15
WUHbopmauma o6 aktusax ¢oHaa, Aonmn B %
lpynna 6.1 lpynna 6.2 pynna 6.3 lpynna 6.4
e 10,12 TaTHedTb, an 5,09 HKHX, an 3,09
lasnpom 9,93 Fasnpom HedpTb 5,04
Aobbiua, nepepabotka HepTH U rasa 44,55 CypryTHedTeras, an 834
BawHedTb, an 2,94
®DUHAHCOBbIN CEKTOP 12,74  C6epbaHk Poccum, an 9,79 BaHk CaHKT-Metepbypr 2,94
OrK-2 3,27
MocaHepro 3,13
SwepreTuka 12,32 3SHen Poccua 2,98
TrK-1 2,93
CBA3b, Te/IGKOMMYHUKALUK 1 HOBbIE . MTC 7,69
TexHonormm !
CTpounTennbCcTBo, HEeABUKUMOCTD 7,55 Mpynna JICP 3,43 MOCTOTPECT 2,08 OTKpbITble MHBECTULMN 2,03
Mpoune 5,30 ADK Cuctema 5,30
TpaHcnopT 3,42 Aspodnot 3,42
YépHaa metannyprua 3,07 Meuen, an 3,07
MoTtpebutennbckuii cekTop 2,99 Komnanua M.sugeo 2,99
JeHexHble cpeacTBa 0,37
WUtoro 100,00 54,12 19,98 23,50 2,03

CTOMMOCTb WMHBECTULIMOHHbIX NAaeB MOKET YBENWYMBATHCA M YMEHbLUATbCA, Pe3y/ibTaTbl MHBECTMPOBAHMA B MPOLIJIOM He ONpefensaloT A0XOoAbl B byayliem,
rocyfapcTBo He rapaHTUpyeT AOXOAHOCTb MHBECTUUMIA B MHBECTULMOHHblE GoHAbI. Mpexxae yem nNpuobpect MHBECTULMOHHBIA Nai, cnefyeT BHUMATENbHO
03HAaKOMWTbLCA C NPaBUIAMU LOBEPUTEILHOTO YNPaBAeHMA NaeBbiM MHBECTULMOHHBIM GOHAOM. B3vmaHue CKMAOoK (Hag6aBoK) yMEHbLUUT AOXOLHOCTb MHBECTULMIA
B MHBECTULMOHHbIE Nan NaeBoro MHBECTULMOHHOTO doHaa. Mpasuna OMND akumii «Apcarepa — GoHZ akumii» 3apeructpmposaHbl PCPP Poccun: 0363-75409054 ot
01.06.2005. /lnueH3na GCOP Poccum Ha ocyluecTB/ieHMe AeATEeNIbHOCTU MO YNPaBAeHUO UHBECTULMOHHBIMU GOHAAMM, NAEBBIMU UHBECTULMOHHBIMU GOHAAMMN U
HEerocyfapCcTBEHHbIMU NEHCUMOHHbIMK oHAamm: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHun cpoka aencteus. JlnueHsma ®COP Poccum Ha OCyLLecTBeHne
[eATeNbHOCTU MO ynpaBaeHuto LeHHbIMKM Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHMYeHUs CpOKa AeNCTBUA.

OAO «YK «Apcarepa». Aapec: 194021, CaHkT-MNeTepbypr, ya. LaTteneHa, 4.26A BL, «PeHeccaHc», 8- aTax. TenedoH: (812) 313-05-30


http://www.arsagera.ru/

ExxemecAuHblii otuet Ha 31.07.2015 CYA, py6. 138 603 653,35 CroumocTb nas, py6. 3 484,26

- OTKPbITHIN MWD AKLMIA «APCATEPA — dOHZ, AKLIUM» Www.arsagera.ru

06uias nipopmauus

® . . Tun dpoHaa OTKPbITbIN MNP akumit
OHA, WHBECTUPYET B JIMKBUAHbIE AKLMW KPYMHbIX POCCUMUCKMX KOMMAHWIA.
A py A H Py P . [ata 3aBeplieHna popmmposaHua GoHaa 30.06.2005 r.
CTaTUCTUKa 3apybexHbix GOHAOBLIX PbIHKOB MOKa3biBAaeT, YTO B [0/JrOCPOYHOW " z
6 " 6 MNprem 3aaBOK KaxAaplii pabounii AeHb
nepcriektuse 6e3 BCAKUX CRNEKYNAUMI aKuuu ABNAOTCA Haubonee [AOXOAHbIM MUHMManbHEA CyMma MproBpeTerva
bUHAHCOBLIM MHCTPYMEHTOM MO CPAaBHEHWIO C APYTMMU BAOXKeHUAMU (oBauraumu, NepBoHaYaNbHas 1,000 py6.
[Leno3uTbl, HeABUKMMOCTb), AAXKe YUUTLIBAA NEPUOLbI CHUNKEHUSA PbIHKA. MPU NOCAE AYIOWHX
Bce cpepctBa doHAa Bcerpga BONKEHbI TONBKO B aKUMM — MPUHLMN MONHOTO NpMoBpeTeHMAX 1 000 py6.
WHBecTMpoBaHuA. Tpu  ynpasneHun  AaHHbIM - GOHAOM  Mbl  CO3HaTeNbHO Hapa6asku npu npuobpeteHnn naes 0,25-1,5% (B 3aBUCMMOCTY OT CyMMbI
OTKa3blBaeMCA OT BJIOXKEHUA B 06MraLMmn, HECMOTPA Ha TO, YTO 3aKOHOAATE/ILCTBO npuoBpeteHns)
paspelaet npuobpeTtatb 06/1Mraumnm B pamkax GoHAA akLMiA. CKMAKM NpU NoraleHnm naes 0,25-2,49% (B 3aBMCMMOCTM OT CPOKa
Msbl TBepAo yBepeHbl — [naBHaA 3ajaya ynpaBasAoleid KomnaHunm — BblbUpaTb BRaAeHNs nasmm)
Nydline akTuBbl. B cnyyae doHAa akumii — 3TO BbIGOP NyYlWMX aKuMii. TONbKO Tak O6meH naes BO3MOXeH obmeH Ha nau doHga OMUDCU
MOXHO paboTaTb sydwe pbiHKa. Ona OMUPA «Apcarepa — ¢oHA aKuUit» «Apcarepa — GOHZ, CMELLaHHbIX
6eHumapkom (opueHTMpom) asnaetca uHaekc MMBB. MHBECTULMNIA»
MoapobHo c uaeonorneit M noctynatamu uHeecTMpoBaHusa YK «Apcarepa» Bbl MaKcumanbHbIi 06Wwmii pasmep He 6onee 3,3% oT cpegHerogoBoii CHA
MOXKeTe NMO3HAaKOMMUTLCA Ha caliTe KOMNAHMM WWW.arsagera.ru. BO3Harpa)kaeHuit n pacxonos GpoHaa $oHaa ¢ yvetom HAC
Pe3ynbTaTbl ynpaBneHua GoHAOM
C Havana roga 1 mec. 3 mec. 6 mec. 1rop 3roga 5 net ¢ 30.06.2005
MEeCTO B PeMTUHre Mo A0X04HOCTM (cpeam Bcex OTKpbITbIX MU®DOB akumit) 3 96 91 9 52 32 23 6
no AaHHbIM investfunds.ru (133) (133) (133) (133) (133) (124) (116) (46)
M3MEHEHMEe CTOMMOCTHM Nasn 40,06% 1,10% -1,00% 18,74% 24,23% 39,21% 58,44% 248,45%
n3meHeHue 6eHumapka poHaa (MHaekc MMBB) 19,50% 0,87% -1,15% 1,29% 20,98% 18,62% 19,46% 160,79%
FpaduK nsmeHeHunsa croumoctu nas u CHA mmmm [luHamuka CYA, py6. (npaBas wkana) e [IUHAMMKA LieHbI NasA, py6. (neBas Wwkana) e BEHUMAPK
4000 200 000 000
3500 180 000 000
3000 ~ 160 000 000
2500 - 140000 000
2000 120 000 000
1500 100 000 000
1000 80 000 000
500 60 000 000
0 40 000 000
31.07.10 31.01.11 31.07.11 31.01.12 31.07.12 31.01.13 31.07.13 31.01.14 31.07.14 31.01.15 31.07.15
WUHbopmauma o6 aktusax ¢oHaa, Aonmn B %
lpynna 6.1 lpynna 6.2 pynna 6.3 lpynna 6.4
e 9,97 TaTHedTb, an 5,00 HKHX, an 3,30
Mobbiua, nepepaboTka HepTH U rasa 44,98 la3npom 9,87 Fasnpom HedTb 4,87
CypryTHedTeras, an 8,70 BawHedTb, an 3,28
®UHAHCOBbIN CEKTOP 12,26  C6epbaHk Poccum, an 9,99 BaHk CaHKT-MeTepbypr 2,27
MocsHepro 3,06 TrK-1 2,59
JHepreTuka 11,48 SHen Poceua 2,95
OrK-2 2,88
CBA3b, Te/IGKOMMYHUKALUK 1 HOBbIE G40 MTC 8,19
TexHonormm !
CTpounTennbCcTBo, HEeABUKUMOCTD 7,54 Mpynna JICP 3,47 MOCTOTPECT 2,06 ONuH 2,01
Mpoune 5,15 ADK Cuctema 5,15
TpaHcnopT 3,51 Aspodnot 3,51
MoTpebutennbckuii cekTop 3,15 Komnaxua M.sugeo 3,15
YépHaa metannyprua 2,84 Meuen, an 2,84
JeHexHble cpeacTBa 0,91
WUtoro 100,00 51,86 32,17 13,05 2,01

CTOMMOCTb WMHBECTULIMOHHBIX NAaeB MOKET YBENWYMBATHCA M YMEHbLUATbCA, Pe3y/ibTaTbl MHBECTMPOBAHMA B MPOLIJIOM He ONpesensaloT A0XOoAbl B byayliem,
rocyfapcTBo He rapaHTUpPYeT AOXOAHOCTb MHBECTUUMIA B MHBECTULMOHHblE GoHAbI. Mpexxae vyem nNpuobpecT MHBECTULMOHHBIA MNai, cnepyeT BHUMATENbHO
03HAaKOMWTbLCA C NPaBUIAMU LOBEPUTEILHOTO YNPaBAeHMA NaeBbiM MHBECTULMOHHBIM GOHAOM. B3vmaHue CKMAoK (Hag6aBoK) yMEHbLUUT AOXOLHOCTb MHBECTULMIA
B MHBECTULMOHHbIE Nan NaeBoro MHBeCTULMOHHOro dpoHAaa. Mpasuna OMND akumii «Apcarepa — GoHZ akumii» 3apernctpmposaHbl PCPP Poccun: 0363-75409054 ot
01.06.2005. /lnueH3na GCOP Poccum Ha ocyluecTB/ieHMe AeATeNIbHOCTU MO YNPaBAeHUIO UHBECTULMOHHBIMU GOHAAMM, NAEBBIMU UHBECTULMOHHBIMU GOHAAMMN U
HEerocyfapCcTBEHHbIMU NEHCUOHHbIMK oHAamm: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHun cpoka aencteus. JlnueHsma ®COP Poccum Ha ocyLLecTBieHne
[eATeNbHOCTU MO ynpaBAeHuto LeHHbIMKM Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHMYeHUs CpOKa AeNCTBUA.

OAO «YK «Apcarepa». Aapec: 194021, CaHkT-MNeTepbypr, ya. LaTteneHa, 4.26A BL, «PeHeccaHc», 8- aTax. TenedoH: (812) 313-05-30


http://www.arsagera.ru/

ExXemecAuHbINA oTyeT Ha 31.08.2015

- OTKPbITHIN MWD AKLMIA «APCATEPA — dOHZ, AKLIUM»

06uias nipopmauus

DOHA, WMHBECTUPYET B JIMKBUAHbIE aKUMW  KPYMHbIX POCCUMMUCKUX KOMMAHWM.
CraTucTUKa 3apybekHbiXx GOHAO0BbLIX PbIHKOB MOKa3blBAaeT, YTO B A0ATOCPOYHOM
nepcrektMBe 6e3 BCAKWMX CMEKYNAUMN aKUWMKM ABAAIOTCA Haubonee AOXOAHLIM
GVMHAHCOBBIM MHCTPYMEHTOM MO CPABHEHUIO C APYTUMU BAOXKEHWUAMMU (06auraumv,

CYA, py6. 146 016 176,29

Tun dpoHaa

www.arsagera.ru

CroumocTb nas, py6. 3 660,40

OTKPbITbIN MNP akumit

[ata 3aseplweHuns GopmmpoBaHus poHaa

30.06.2005 .

Mprem 3aAaBoOK

Kaxablvi pabounii geHb

MuHVManbHas cymma npuobpeTeHus

nepBOHavanbHas 1000 py6.
AeM03NTbI, HEABUKMMOCTb), AXE YUUTbIBAA NEPUOAbI CHUKEHNA PbIHKA. APV NoCheayloLIMX
Bce cpesctBa doHaa Bcerja BAOMEHbI TOMLKO B aKUMM — MPUHLMM MONHOTO HpHOBpeTEHNAX 1000 py6.
WHBecTMpoBaHuA. Tpu  ynpasneHun  AaHHbIM - GOHAOM  Mbl  CO3HaTeNbHO Hapa6asku npu npuobpeteHnn naes 0,25-1,5% (B 3aBUCMMOCTY OT CyMMbI
OTKa3bIBAEMCA OT BIOXKEHUA B 06NraLK, HECMOTPA Ha TO, YTO 3aKOHOAATE/NIbCTBO npuoGpeTtenns)

paspeluaeT npuobpeTaTtb obaurauumn B pamkax GoHAa akLuiA.

Msbl TBepAo yBepeHbl — [naBHaA 3ajaya ynpaBasAoleid KomnaHunm — BblbUpaTb
Nydline akTuBbl. B cnyyae doHAa akumii — 3TO BbIGOP NyYlWMX aKuMii. TONbKO Tak
MOXHO paboTaTb nydwe pbiHKA. Ona OMU®PA «Apcarepa — OHA akuuii»
6eHumapkom (opueHTMpom) asnaetca uHaekc MMBB.

MoppobHo ¢ mpeonormeit u noctynatamm uHeectuposaHua YK «Apcarepa» Bbl
MOKeTe NO3HaKOMUTLCA Ha CaiiTe KOMNAHMKM Www.arsagera.ru.

Pe3synbTaTbl ynpasneHua poHAOM

CKMaKn npuv noraweHnn naes

0,25-2,49% (B 3aBMCMMOCTH OT CPOKa
BAaAeHUA Naamm)

O6bmeH naes

BO3MOXeH obmeH Ha nau doHaa ONMNSCU
«Apcarepa — GOHJ CMeLIaHHbIX
MHBECTULMIN»

MaKcumanbHbIi 06Wwmii pasmep
BO3HarpaXkaeHuii n pacxofos GoHaa

He 6onee 3,3% oT cpegHerogoBoit CHA
doHaa ¢ yuetom HAC

C Havana roga 1 mec. 3 mec. 6 mec. 1rop 3roga 5 net ¢ 30.06.2005
MEeCTO B PeMTUHre Mo A0X04HOCTM (cpeam Bcex OTKpbITbIX MU®DOB akumit) 49 67 17 54 32 21 6
no AaHHbIM investfunds.ru (129) (129) (129) (129) (120) (112) (46)
M3MEHEHMEe CTOMMOCTHM Nasn 47,14% 5,06% 5,73% 7,92% 27,30% 40,75% 65,97% 266,07%
n3meHeHue 6eHumapka poHaa (MHaekc MMBB) 24,10% 3,84% 7,70% -1,47% 23,74% 21,80% 26,61% 170,82%
FpaduK nsmeHeHunsa croumoctu nas u CHA mmmm [luHamuka CYA, py6. (npaBas wkana) e [IUHAMMKA LieHbI NasA, py6. (neBas Wwkana) e BEHUMAPK
4000 200 000 000
3500 180 000 000
3000 160 000 000
2500 140 000 000
2000 120 000 000
1500 100 000 000
1000 80 000 000
500 60 000 000
0 40 000 000
31.08.10 28.02.11 31.08.11 29.02.12 31.08.12 28.02.13 31.08.13 28.02.14 31.08.14 28.02.15 31.08.15
WUHbopmauma o6 aktusax ¢oHaa, Aonmn B %
lpynna 6.1 lpynna 6.2 pynna 6.3 lpynna 6.4
e 10,14 TaTHedTb, an 5,33 HKHX, an 3,41
Mobbiua, nepepaboTka HepTH U rasa 47,49 Ta3npom 10,12 Tasnpom HedTb 5,12
CypryTHedTeras, an 8,31 BawHedTb, an 5,05
®UHAHCOBbIN CEKTOP 12,16  C6epbaHk Poccum, an 9,98 BaHk CaHKT-MeTepbypr 2,18
MocsHepro 3,27 TrK-1 2,45
JHepreTuka 12,13 OrK-2 3,21
3Hen Poccua 3,20
m MMK 3,78 Meven, an 3,45
YépHasa meTtannyprus 7,23
CTpounTennbCcTBo, HeABUKUMOCTb 5,47 Mpynna JICP 3,48 ONuH 1,98
Mpoune 4,80 ADK Cuctema 4,80
CBA3b, TENEKOMMYHUKALWUM U HOBble 305 MTC 3,95
TexHonorumu !
TpaHcnopT 3,44 Aspodnot 3,44
MoTtpebutennbckuii cekTop 3,11 Komnanua M.sugeo 3,11
JeHexHble cpeacTBa 0,22
WUtoro 100,00 51,08 35,22 11,50 1,98

CTOMMOCTb MHBECTULMOHHBIX MAaeB MOMET YBEAMYMBATLCA M YMeHbLUATbCA, Pe3y/bTaTbl MHBECTMPOBAHMA B MPOLIOM He OnpeAensalT AO0XoAbl B byayuwem,
rocylapcTBo He rapaHTUpyeT AOXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE oHAbI. Mpexae yem npuobpecT WMHBECTULMOHHBINA Nal, cnedyeT BHUMATENbHO
03HAaKOMWTbLCA C NPaBUIAMUN AOBEPUTE/IBHOTO YNPaB/IEHUA NaeBbiM MHBECTULMOHHBIM GOHAOM. B3maHue cKMaok (HagbaBoK) yMEHbLUUT AOXOAHOCTb MHBECTULMIA
B MHBECTULMOHHbIE Naun NnaeBoro MHBecTUUMoHHoro poHaa. Mpasuna ONMND akumin «Apcarepa — poHA akumii» 3apernctpuposaHbl PCHOP Poccuu: 0363-75409054 ot
01.06.2005. nueHsna PCPP Poccum Ha ocyliecTBieHne AeATeNbHOCTU MO YNpPaBJAeHUI0 MHBECTULMOHHbIMU GOHAAMM, MAeBbIMU MHBECTULIMOHHBIMU GOHAAMU U
Herocyf,apCTBEHHbIMU NEHCUOHHbIMKM doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHUs cpoKa aencteus. JinueHsms GCOP Poccum Ha ocyliecTsrieHue
L,eATeNbHOCTM MO yNpaBaeHWto LeHHbIMKU 6ymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHns CpoKa AeNCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkT-MNeTepbypr, yn. LUaTteneHa, 4.26A bLL «PeHeccaHc», 8-i1 aTax. TenedoH: (812) 313-05-30


http://www.arsagera.ru/

ExxemecauHblii otuet Ha 30.09.2015 CYA, py6. 141 820 285,58 CroumocTb nas, py6. 3 490,25

- OTKPbITHIN MWD AKLMIA «APCATEPA — dOHZ, AKLIUM» Www.arsagera.ru

06uias nipopmauus

. . Tun dpoHaa OTKPbITbIN MNP akumit
®oHA WHBECTUPYET B JIMKBUAHbLIE AKLMKM  KPYMHbIX POCCUIACKMX KOMMAHMA. [1aTa 3aBepIIENNA GOPMUPOBARNA GOHAR 30.06.2005 r.
CTraTMcTUKa 3apybeskHbiX GpOHAOBbLIX PbIHKOB MOKAa3blBAaeT, YTO B [A0/rOCPOYHOM " =
Mpuem 3asBoK KaxAaplii pabounii AeHb
nepcnektTBe 6e3 BCAKUX CMEKYNAUMNA aKuuu ABAAOTCA Haubonee [LOXOAHbIM MUHAMAnbHaA Cymma nproBpeTenin
GVMHAHCOBBIM MHCTPYMEHTOM MO CPABHEHUIO C APYTUMU BAOXKEHWUAMMU (06auraumv, S ——— 1000 py6.
[eno3uTbl, HEABUKMUMOCTb), LlAaKe YUUTbIBAA NePUOLbI CHUKEHUA PbIHKA. NPH NOCAEAYIOLMX
Bce cpepctBa $oHAA BCEraa BOMEHbl TONbKO B aKUWMM — MPUHLUMN NOAHOMO NpUOBpeTEHMAX 1000 py6.
WHBecTMpoBaHuA. Tpu  ynpasneHun  AaHHbIM - GOHAOM  Mbl  CO3HaTeNbHO Hapa6asku npu npuobpeteHnn naes 0,25-1,5% (B 3aBUCMMOCTY OT CyMMbI
OTKa3blBaeMcA OT B/IOXeHUA B 06MraLmm, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO npuoBpeteHns)
paspewaet npuobpetats 06/MraLMM B pamkax oHAA aKkLUNA. CKMAKM NPU NoraleHnm naes 0,25-2,49% (B 3aBUCMMOCTY OT CPOKa
Mbl TBepAO yBepeHbl — [N1aBHas 3a4aya ynpasnsiowein KomnaHum — BblbGUpaThb BnageHns nasmm)
Nydline aktusbl. B cnyvae ¢OH,CI,a aKuuii — aTto Bblﬁop Nyqmnx aKumid. TonbKko Tak O6bmeH naes BO3MOXeH obmeH Ha nau ¢0H,Cl,a onnecu
MOXHO paboTaTb sydwe pbiHKa. Ona OMUPA «Apcarepa — ¢oHA aKuUit» «Apcarepa — GOHZ, CMELLaHHbIX
6eHumapkom (opueHTUpom) sasaseTca nHaekc MMBB. MHBECTULMIN»
MoapobHo c uaeonorneit M noctynatamu uHeecTMpoBaHusa YK «Apcarepa» Bbl MaKcumanbHbIi 06Wwmii pasmep He 6onee 3,3% oT cpegHerogoBoit CHA
MOXeTe NO3HaKOMMUTbCA Ha caliTe KOMMaHMM WWW.arsagera.ru. BO3HarpaXaeHuii u pacxofos GpoHaa doHaa c yuetom HAC
Pe3ynbTaTbl ynpaBneHua GoHAOM
C Havana roga 1 mec. 3 mec. 6 mec. 1rop 3roga 5 net ¢ 30.06.2005

MEeCTO B PeMTUHre Mo A0X04HOCTM (cpeam Bcex OTKpbITbIX MU®DOB akumit) 2 94 86 30 29 39 22 6
no AaHHbIM investfunds.ru (130) (130) (130) (130) (130) (120) (112) (46)
M3MEHEHMEe CTOMMOCTHM Nasn 40,30% -4,65% 1,27% 6,49% 29,10% 28,22% 51,75% 249,05%
n3meHeHue 6eHumapka poHaa (MHaekc MMBB) 17,64% -5,20% -0,70% 1,03% 16,43% 12,67% 14,07% 156,72%
FpaduK nsmeHeHunsa croumoctu nas u CHA mm [lnHamuka CHA, py6. (npasas wkana) e [IUHAMMKA LieHbI NaA, Py6. (N€Ban WKana) === BbeHumapK
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30.09.10 31.03.11 30.09.11 31.03.12 30.09.12 31.03.13 30.09.13 31.03.14 30.09.14 31.03.15 30.09.15
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WUHbopmauma o6 aktusax ¢oHaa, Aonmn B %

lpynna 6.1 lpynna 6.2 pynna 6.3 lpynna 6.4
e 10,08 Fasnpom HedpTb 5,04 HKHX, an 3,02
Mobbiua, nepepaboTka HepTH U rasa 45,64 la3npom 9,81 BawHedTb, an 4,96
CypryTHedTeras, an 7,80 TaTHedTb, an 4,93
MocaHepro 3,58 TrK-1 2,36
JHepreTuka 13,04 SHen Poccua 3,57
Ork-2 3,54
DUHAHCOBBbII CEKTOP 12,48  CbepbaHk Poccuu, an 10,17 BaHk CaHkT-MeTepbypr 2,31
YépHasa meTtannyprus 6,99 MMK 3,93 Meven, an 3,06
CTpounTennbCcTBo, HEeABUKUMOCTD 5,85 Mpynna JICP 3,77 ONWH 2,08
Mpoune 5,05 ADK Cuctema 5,05
CBA3b, TEIEKOMMYHMKaLLUK U HOBble 309 MTC 3,99
TexHonorumu !
TpaHcnopt 3,52 Aspodnot 3,52
MoTpebuUTenbcKuii cekTop 3,18 Komnanua M.suaeo 3,18
[AeHexHble cpeacTBa 0,25
Uroro 100,00 50,84 36,08 10,75 2,08

CTOMMOCTb MHBECTULMOHHBIX MAaeB MOMET YBEAMYMBATLCA M YMeHbLUATbCA, Pe3y/bTaTbl MHBECTMPOBAHMA B MPOLIOM He OnpeAensAlT AO0XoAbl B byayuiem,
rocylapcTBo He rapaHTUpyeT AOXOAHOCTb MHBECTULMI B WMHBECTULMOHHbIE oHAbI. Mpexae yem npuobpPecT MHBECTULMOHHBIA Nal, cnedyeT BHUMATENbHO
03HAaKOMWTbLCA C NPaBUIAMUN AOBEPUTE/IBHOTO YNPaB/IEHUA NaeBbiM MHBECTULMOHHBIM GOHAOM. B3maHue cKMaok (HagbaBoK) yMEHbLUUT AOXOAHOCTb MHBECTULMIA
B MHBECTULMOHHbIE Naun NaeBoro MHBecTUUMoHHoro poHaa. Mpasuna ONMND akumin «Apcarepa — poHA akumii» 3apernctpuposarbl PCPP Poccun: 0363-75409054 ot
01.06.2005. ImueHsna PCPP Poccum Ha ocyliecTBieHne AeATeNbHOCTU MO YNpaBJeHUI0 MHBECTULMOHHbIMU GOHAAMM, MAEBbIMU UHBECTULIMOHHBIMU GOHAAMU U
Herocyf,apCTBEHHbIMU NEHCUOHHbIMKM doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHUs cpoKa aencteus. JinueHsms GCOP Poccum Ha ocyliecTsrieHue
L,eATeNbHOCTM MO yNpaBAeHUto LeHHbIMKU 6ymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHns CpoKa AeNCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkT-MNeTepbypr, yn. LLaTteneHa, 4.26A bLL «PeHeccaHc», 8-i1 aTax. TenedoH: (812) 313-05-30


http://www.arsagera.ru/

ExXemecAuHbIN oTyeT Ha 30.10.2015

- OTKPbITHIN MWD AKLMIA «APCATEPA — dOHZ, AKLIUM»

06uias nipopmauus

®OHA, WHBECTUPYET B JIMKBUAHbLIE aKUMM KPYMHbIX POCCUIMCKUX KOMMaHMIA.
CTaTUCTUKa 3apybexHbIX (pOHAO0BLIX PbIHKOB MOKa3blBaeT, YTO B [OJrOCPOYHONM
nepcrnexktuee 6e3 BCAKUX CNEKyNAUMIA akuuu ssasloTca Hanbonee [OXOAHBIM
GVMHAHCOBBLIM MHCTPYMEHTOM MO CPAaBHEHWIO C APYTUMU BIOXKEHUAMU (06auraumm,

CYA, py6. 147 880 581,04

Tun dpoHaa

www.arsagera.ru

CroumocTb nas, py6. 3 652,78

OTKPbITbIN MNP akumit

[ata 3aseplweHuns GopmmpoBaHus poHaa

30.06.2005 .

Mprem 3aAaBoOK

Kaxablii pabounii geHb

MuHVManbHas cymma npuobpeTeHus

nepBOHavanbHas 1000 py6.
AeM03NTbI, HEABUKMMOCTb), AXE YUUTbIBAA NEPUOAbI CHUKEHNA PbIHKA. APV NocheayloLIMX
Bce cpeactBa $oHAa BCerda BAOMEHbI TOMLKO B aKLUMM — MPUHLMM MOHOTO HpHOBpeTEHNAX 1000 py6.
WHBecTMpoBakua. Mlpu  ynpaseHuu AaHHbIM - GOHAOM  Mbl  CO3HATENbHO Hapa6asku npu npuobpeteHnn naes 0,25-1,5% (B 3aBUCMMOCTY OT CyMMbI
OTKa3bIBAEMCA OT BAIOKEHMA B 06UTaLK, HECMOTPA Ha TO, YTO 3aKOHOAATE/ILCTBO npuoGpeTtenns)

paspeluaeT npuobpeTaTtb obaurauumn B pamkax GoHAa akLuiA.

Mbl TBEpPAO yBepeHbl — [NaBHaA 3ajaya ynpasnAlolei KoMnaHun — BblbUpaTb
Nydline akTvBbl. B cnyyae GoHAa akuMit — 3TO BbIGOP NyylIMX akuMiA. TONbKO Tak
MOXHO paboTaTb sydwe pbiHKa. Ona OMUPA «Apcarepa — ¢oHA aKuuin»

6eHumapkom (opueHTMpom) asnaetca uHaekc MMBB.

MoppobHo ¢ mpeonorneir u noctynatamu uHsectupoBaHua YK «Apcarepa» Bbl
MOKeTe NO3HaKOMUTLCA Ha CaiiTe KOMNAHMKM Www.arsagera.ru.

Pe3synbTaTbl ynpasneHua poHAOM

CKMaKn npuv noraweHnn naes

0,25-2,49% (B 3aBMCMMOCTH OT CPOKa
BAaAeHUA Naamm)

O6bmeH naes

BO3MOXeH obmeH Ha nau doHaa ONMNSCU
«Apcarepa — GOHJ CMeLIaHHbIX
MHBECTULMIN»

MaKcumanbHbIi 06Wwmii pasmep
BO3HarpaXkaeHuii n pacxofos GoHaa

He 6onee 3,3% oT cpegHerogoBoit CHA
doHaa ¢ yuetom HAC

C Havana roga 1 mec. 3 mec. 6 mec. 1rop 3roga 5 net ¢ 30.06.2005
MEeCTO B PeMTUHre Mo A0X04HOCTM (cpeam Bcex OTKpbITbIX MU®DOB akumit) 63 62 84 29 37 22 6
no AaHHbIM investfunds.ru (128) (128) (128) (128) (119) (112) (46)
M3MEHEHMEe CTOMMOCTHM Nasn 46,83% 4,66% 4,84% 3,79% 32,00% 39,43% 54,65% 265,30%
n3meHeHue 6eHumapka poHaa (MHaekc MMBB) 22,55% 4,17% 2,55% 1,37% 14,99% 20,05% 12,35% 167,43%
FpaduK nsmeHeHunsa croumoctu nas u CHA mmmm [luHamuka CYA, py6. (npaBas wkana) e [IUHAMMKA LieHbI NasA, py6. (neBas Wwkana) e BEHUMAPK
4000 200 000 000
AN\
3500 gt ¥V 180 000 000
3000 - ~ 160 000 000
2500 140 000 000
2000 120 000 000
1500 100 000 000
1000 80 000 000
500 60 000 000
0 40 000 000
31.10.10 30.04.11 31.10.11 30.04.12 31.10.12 30.04.13 31.10.13 30.04.14 31.10.14 30.04.15 31.10.15
WUHbopmauma o6 aktusax ¢oHaa, Aonmn B %
lpynna 6.1 lpynna 6.2 pynna 6.3 lpynna 6.4
e 10,06 BawHedTb, an 5,08 HKHX, an 2,99
Mobbiua, nepepaboTka HepTH U rasa 45,58 la3npom 9,62 TatHedTb, an 5,00
CypryTHedTeras 7,98 Fasnpom HedpTb 4,85
YépHan mera 1327 MMK 5,18 TMK 3,26 Meven, an 3,30
pHaA meTannyprusa b UMK 153
MocaHepro 3,33 OrK-2 3,11
JHepreTuka 11,58 SHen Poccua 2,90
TrK-1 2,24
CBA3b, TENEKOMMYHUKALUMN U 577 MTC 5,77
HOBbIE TEXHONOTMU ’
CTpomnTEeNnbCTBO, HEABUKUMOCTD 5,40 pynna /ICP 3,40 OnuH 1,99
Mpoune 4,82 A®K Cucrema 4,82
LiBeTHasa meTtannyprua 4,24 ANPOCA 4,24
TpaHcnopTt 3,31 Aspodnot 3,31
MoTtpebutenbckuii cekTop 3,15 M.sngeo 3,15
DUHAHCOBbIW CEKTOpP 2,30 BaHk CaHkT-MeTepbypr 2,30
JeHexHble cpeacTBa 0,58
Utoro 100,00 47,67 31,39 18,37 1,99

CTOMMOCTb MHBECTMLIMOHHbBIX MaeB MOMET YBEe/MYMBATbCA U YMEHbLATbCA, pe3y/bTaTbl MHBECTUPOBAHUA B MPOLIOM He OnpedensaloT AoxoAbl B Byayuiem,
rocyZlapcTBo He rapaHTUMpyeT OOXOAHOCTb MHBECTULMIA B MHBECTULMOHHble GoHAbl. Mpexae yem npuobpecTu MHBECTULMOHHbBIN Nail, cnepyer BHUMATENbHO
03HAaKOMWTbLCA C NMPaBUIAMM LOBEPUTENbHOTO YpaB/ieHUs NaeBbiM MHBECTULMOHHBIM GOHAOM. B3maHue CKMAO0K (HafbaBOK) YMEHbLIUT AOXOAHOCTb MHBECTULMIA
B MHBECTULMOHHbIE Maun NaeBoro MHBeCTUUMOHHOro doHaa. Npasuna ONMN®D akumin «Apcarepa — GoHA, akumii» 3apernctpuposaHbl PCHPP Poccun: 0363-75409054 ot
01.06.2005. /TnueHsus GCHOP Poccum Ha ocyliecTBieHWe AeATEeNbHOCTU NO YNPaBAeHUI0 UHBECTULMOHHBIMKU GOHAAMM, NAaeBbIMU MHBECTULIMOHHBbIMU GOHAAMM U
HerocyfapCTBEHHbIMM NMEHCUOHHbIMUM doHZamm: 21-000-1-00714 ot 06.04.2010 6e3 orpaHUYeHUs cpoka Aencteua. JinueHsma PCOP Poccum Ha ocyliecTBaeHne
L,eATeNbHOCTM MO yNpaBaeHuto LeHHbIMKU 6ymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHns CpoKa AeNCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkT-MNeTepbypr, yn. LLaTteneHa, 4.26A bLL «PeHeccaHc», 8-i1 aTax. TenedoH: (812) 313-05-30


http://www.arsagera.ru/
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E)xxemecauHblii oTuet Ha 30.11.2015 CYA, py6. 149 856 646,19 CroumocTb nas, py6. 3 729,70
0O6uwan uidopmaums
@ . i C Tun doHaa OTKPbITbIV MU arumii
OHJ, UHBECTUPYET B IMKBUAHbIE aKLMU KPYMHbIX POCCUIACKUX KOMl'IaHMM. TaTUCTUKA [laTa 3aBeplIeHA GOpMMPOBaRIA GOHAa 30.06.2005 .
3apybexkHbIX GOHAO0BbIX PbIHKOB MOKa3bIBAET, YTO B A0/ITOCPOYHON nepcnekTuse 6e3 o o
. MNpuem 3aaBoK Kaxaplii pabounii AeHb
BCAKUX CMEKYNALMIA  aKUuMM  ABAAOTCA Haubonee AOXOAHbIM  GUHAHCOBbLIM MUHIMaNbHAA CyMMa NproBpeTeHns
MHCTPYMEHTOM MO CPaBHEHWUIO C APYTUMU BIOXKEHWAMM (06Auraumu, AenoswTsl, nepBoHayasbHas 1000 py6.
HeABUMKUMOCTb), AAXKE YYUTbIBAA NEPUOAbLI CHUKEHWUA PbIHKA. NpU nocaeaytoLLMX NpUoBpeTeHmaxX
Bce cpeactBa ¢oHAa Bcerga B/IONKEHbI TOAbKO B aKUMM — MPUHUMN MOAHOTO 1000 py6.
uHBecTMposaHuA.  Mpu  ynpassieHnn  AaHHbIM - GOHAOM  Mbl - CO3HATENbHO Hapn6asku npu nprobpeTeHnn naes 0,25-1,5% (B 3aBMCMMOCTM OT CYMMBbI
OTKa3sblBaemMcA OT BIOXKeHMA B 06Mraumm, HECMOTPA Ha TO, YTO 3aKOHOAATENLCTBO npuobpeteHns)
paspeluaeT NpuobpeTaTs 06AUraLMN B pamkax GOHAA aKLNIA. CKMAKM Npy noralweHnmn naes 0,25-2,49% (B 3aBUCHMOCTM OT CPOKa
Mbl TBepAO yBepeHbl — r/aBHaA 3ajaya ynpasistoweid KomnaHuM — BbIGMpaTb BAaAEHUA Nanmm)
Nydwue akTuebl. B ciydae doHAa akumit — 3TO BbIGOP NyyWMX akumid. ToNbKO Tak Ob6MeH naes BO3MOXeH 06MeH Ha nau dpoHaa ONMUSGCU
MOXHO paboTaTb sydwe pbiHKa. [na OMNUPA «Apcarepa — GOHA  aKumMiA» «Apcarepa — GOHz, CMeLlaHHbIX
6eHYmapKkom (opueHTUpom) asnaetca uHaekc MMBB. MNHBECTULMI»
MoapobHo c upaeonorvelt M noctynatamu wHBecTupoBauua YK «Apcarepa» Bbi MaKcumasnbHbIi 06Lwmii pasmep He 6onee 3,3% oT cpefHerogosoi CHA
MOKETE NO3HAKOMUTLCA Ha CaiiTe KOMNaHUM WWw.arsagera.ru. BO3HarpaxaeHuin u pacxonos ¢oHaa doHpaa c ysetom HAC
Pe3ynbTatbl ynpasneHus GoHa0m
C Havana roga 1 mec. 3 mec. 6 mec. 1ropn 3roga 5 net ¢ 30.06.2005
MeCTO B PEUTUHrE N0 [OXOAHOCTHU (Cpean Bcex OTKpbITbIX MAPOB aKLmii) 7 75 82 81 13 36 29 7
no AaHHbIM investfunds.ru (127) (127) (127) (127) (127) (118) (112) (44)
MN3MeHeHMe CTOMMOCTH nas 49,92% 2,11% 1,89% 7,74% 34,14% 48,16% 46,37% 273,00%
n3meHeHue 6eHumapka poHga (MHaekc MMBB) 26,81% 3,48% 2,19% 10,06% 15,48% 25,97% 13,13% 176,74%
Fpadpuk nsmeHeHus croumoctn naa u CHA mmmm [luHamuka CHA, py6. (npasas wkana) e [INHAMMKA LiEHbI N8, py6. (neBasn Wwkana) s BEHUMAPK
4000 200 000 000
3500 -Aw".‘"‘.‘” 180 000 000
3000 - ¥ : g y ~ 160 000 000
2500 - \ . ~ ” g Y 140 000 000
2000 . 120000 000
1500 100 000 000
1000 80 000 000
500 60 000 000
0 40 000 000
30.11.10 31.05.11 30.11.11 31.05.12 30.11.12 31.05.13 30.11.13 31.05.14 30.11.14 31.05.15 30.11.15
UHpopmauma 06 aktueax doHaa, nonm B %
lpynna 6.1 lpynna 6.2 lpynna 6.3 lpynna 6.4
lasnpom 9,86 [asnpom HedTb 5,05 HKHX, an 2,95
[Do6blua, nepepaboTtka HedTH U ra3a 45,03 | /IYKOWN 9,86 BawHedTb, an 4,86
CypryTHedTeras 7,61 TaTHedTb, an 4,85
YpHas meTanayprus 1283 MMK 4,59 TMK 3,04 Mevyen, an 3,05
" o 8 4MK 2,15
MocaHepro 3,28 Ork-2 2,90
JHepreTuka 10,87 dHen Poccusa 2,44
TrK-1 2,26
CBA3b, TENEKOMMYHUKALUN U HOBbIE 565 MTC 5,96
TexHonormn ’
CTPOUTENLCTBO, HEABUKUMOCTb 5,81 I'pynna JICP 3,64 OnvH 2,18
Mpouune 5,05 A®K Cuctema 5,05
LiBeTHaa meTtannyprusa 4,98 ANTIPOCA 4,98
TpaHcnopT 3,65 Aspodnot 3,65
MNoTpebutenbckuii cekTop 3,05 M.sugeo 3,05
®DUHAHCOBbII CEKTOP 2,37 BaHk CaHKT-lMeTepbypr 2,37
[eHexHble cpeacTBa 0,38
Wroro 100,00 47,91 31,42 18,11 2,18

CTOMMOCTb WMHBECTULMOHHbIX MaeB MOXeT YyBEANUYMBATbCA M YMEHbLUaTbCA, pe3y/nbTaTbl MHBECTMPOBAHUA B MPOLIOM He OnpeAenAloT AoxoAbl B Oyayliem,
rocyAapcTBo He rapaHTMpyeT AO0XOAHOCTb MHBECTULMI B WMHBECTULMOHHble GOHAbI. lpexae yem npuobpectm MHBECTULMOHHbLIA Nai, cnefyeT BHUMATENbHO
03HAKOMMTBCA C NPaBUIAMU AOBEPUTE/ILHOTO YrPaB/IeHUA NaeBbiM UHBECTULMOHHLIM GOHAOM. B3umaHue CKMAoK (HaabaBoK) YMEHbLUUT JOXOAHOCTb MHBECTULMIA B
MHBECTULMOHHbIE Mau NaeBoro MHBecTULMoHHOro dpoHaa. Mpasuna OMNND akumii «Apcarepa — GoHA, akumii» 3apernctpuposaHbl PCOP Poccun: 0363-75409054 ot
01.06.2005. TnueHsuns GCOP Poccmm Ha ocylecTBieHMe AeATeNbHOCTM MO YNpPaBAeHU0 MHBECTULMOHHbIMW GOHAAMM, NAeBbIMMU MHBECTULMOHHBbIMW GOHAAMM U
HEerocygapcTBeHHbIMU NEHCUOHHbIMU doHAamm: 21-000-1-00714 ot 06.04.2010 6e3 orpaHMuYeHUs cpoKa penctaua. JinueHsuns GCOP Poccum Ha ocyluiecTBneHue
OeATeNIbHOCTM MO YNpaBAeHWUIO LeHHbIMM Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHU4eHUsA CPOoKa AeNCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkT-MNeTepbypr, ya. LateneHa, 4.26A BbL, «PeHeccaHc», 8- aTax. TenedoH: (812) 313-05-30


http://www.arsagera.ru/

E)xxemecauHblii oTuet Ha 31.12.2015 CYA, py6. 155 557 450,93 CroumocTb nas, pyb6. 3 727,24

DSl TKPLITbIN MU AKLMIA «APCATEPA — ®OHA, AKLIMIA» Www.arsagera.ru

0O6uwan uidopmaums

@ . i C Tun doHaa OTKPbITbIV MU arumii
OHJ, UHBECTUPYET B IMKBUAHbIE aKLMU KPYNHbIX POCCUICKUX KOMNaHUIA. CTaTUCTUKA
A Py A u Py P . [ara 3aBepuerus bopmuposaHus GoHaa 30.06.2005 r.
3apybexkHbIX GOHAO0BbIX PbIHKOB MOKa3bIBAET, YTO B A0/ITOCPOYHON nepcnekTuse 6e3 o o
. s MNpuem 3aaBoK Kaxaplii pabounii AeHb
BCAKUX CMEKYNAUMIA  aKuMM  ABAAIOTCA Haubonee AOXOAHbIM  GUHAHCOBbLIM MuHUManbHasa cymma npuobpeTteHna
MHCTPYMEHTOM MO CPaBHEHWUIO C APYTUMU BIOXKEHWAMM (06Auraumu, AenoswTsl, nepBoHayasbHas 1000 py6.

HEABUKMMOCTD), JasKe yYUTbIBAA NEPUOAbI CHUMKEHMA PbIHKA. MY NOCAEAYIOLLMX NPUOBPETEHMAX

Bce cpeactBa ¢oHAa Bcerga B/IONKEHbI TOAbKO B aKUMM — MPUHUMN MOAHOTO 1000 py6.
uHBeCTUpoBaHuA. [lpu  ynpaBieHUUM  AaHHbIM  GOHAOM  Mbl  CO3HATE/NbHO Hag6aBku npu npuobpeTeHnm naes 0,25-1,5% (B 3aBMCMMOCTM OT CyMMbI
OTKa3sblBaemMcA OT BIOXKeHMA B 06Mraumm, HECMOTPA Ha TO, YTO 3aKOHOAATENLCTBO npuobpeteHns)
paspeLaeT npuobpeTaTb 061uraunmn B pamkax GpoHaa aKkLMiA. CKWAKM NPU NOraleHnm naes 0,25-2,49% (B 3aBUCUMOCTM OT CPOKa
Mbl TBepAO yBepeHbl — r/aBHaA 3ajaya ynpasistoweid KomnaHuM — BbIGMpaTb BAaAEHUA Nanmm)
Nydwue akTuebl. B ciydae doHAa akumit — 3TO BbIGOP NyyWMX akumid. ToNbKO Tak O6MmeH naes BO3MOXeH 06MeH Ha nan doHga ONMUDCU
MOXHO paboTaTb sydwe pbiHKa. [na OMNUPA «Apcarepa — GOHA  aKumMiA» «Apcarepa — GOHz, CMeLlaHHbIX
6eHYmapKkom (opueHTUpom) asnaetca uHaekc MMBB. MNHBECTULMI»
MoapobHo c upaeonorvelt M noctynatamu wHBecTupoBauua YK «Apcarepa» Bbi MaKcumasnbHbIi 06Lwmii pasmep He 6osiee 3,3% oT cpegHerogosoi CHA
MOKETE NO3HAKOMUTLCA Ha CaiiTe KOMNaHUM WWw.arsagera.ru. BO3HarpaxaeHuit n pacxogos ¢oHaa ¢doHaa c yuetom HAC
dyHAameHTaNbHble NOKA3aTe/In Ha 31.12.2015 P/E 2015 P/BV 2015 ROE, %
ONU®A «Apcarepa — GoHA aKumit» 4,9 0,55 11,45
Nnupekc MMBB 7,22 0,71 11,02
Pe3ynbTatbl ynpasneHus GpoHa0om
C Havana roga 1 mec. 3 mec. 6 mec. 1ron 3roga 5 net ¢ 30.06.2005
MeCTO B PEMTUHIE MO [OXOAHOCTMU (Cpeam Bcex OTKpbITbIX MPOB aKLmii) 6 55 69 79 6 30 31 8
no AaHHbIM investfunds.ru (123) (123) (123) (123) (123) (115) (108) (43)
VN3MeHeHMe CTOMMOCTH nas 49,82% -0,07% 6,79% 8,15% 49,82% 46,83% 32,62% 272,75%
n3meHeHune 6eHumapka poHga (MHaekc MMBB) 26,12% -0,55% 7,21% 6,46% 26,12% 19,44% 4,35% 175,22%
Fpadpuk usmeHeHus croumoctn naa u CHA s [luHamuka CYA, py6. (npasas wkana) e [INIHAMMKA LieHbI Nas, py6. (nesasn Wwkana) s BEHUMAPK
4000 200 000 000
AN
3500 "“vw VU 180 000 000
3000 + ~ 160 000 000
2500 - 140 000 000
2000 120 000 000
1500 100 000 000
1000 80 000 000
500 60 000 000
0 40 000 000
31.12.10 30.06.11 31.12.11 30.06.12 31.12.12 30.06.13 31.12.13 30.06.14 31.12.14 30.06.15 31.12.15
UHpopmauma 06 aktueax doHaa, nonm B %
lpynna 6.1 lpynna 6.2 lpynna 6.3 lpynna 6.4
lasnpom 9,70 TaTHedTb, an 4,98 HKHX, an 3,14
NIYKOMAN 9,39 la3npom HedTb 4,84
Dobbiua, nepepabotka HedTH U rasa 43,45 CypryTHedTeras 6,86 BawHedTs 2,29
BawHedTs, an 2,25
YpHas meTanayprus 1321 MMK 4,77 TMK 2,88 Meven, an 2,84
. oL L vk 0,55 YMK 2,17
MocaHepro 3,15 OrK-2 2,91
JHepreTuka 10,56 dHen Poccusa 2,33
TrK-1 2,17
CBA3b, TENEKOMMYHUKALUN U HOBbIE aar MTC 5,61
TexHonormmn '
CTPOUTENLCTBO, HEABUKUMOCTb 5,26 I'pynna JICP 3,38 OnvH 1,87
Mpouune 4,89 A®K Cuctema 4,89
LiBeTHaa meTtannyprusa 4,88 ANTIPOCA 4,88
TpaHcnopTt 3,15 Aspodnot 3,15
MNoTpebutenbckuii cektop 2,96 M.sugeo 2,96
®DUHAHCOBbII CEKTOP 2,44 BaHk CaHKT-lMeTepbypr 2,44
[eHexHble cpeacTBa 3,59
Wroro 100,00 46,65 29,89 17,99 1,87

CTOMMOCTb WMHBECTULMOHHbIX MaeB MOXeT YyBEANYMBATbCA M YMEeHbLUaTbCA, pe3y/ibTaTbl MHBECTMPOBAHUA B MPOLLIOM He OnpeAenAloT AoxoAbl B Oyayliem,
rocyAapcTBo He rapaHTMpyeT AO0XOAHOCTb MHBECTULMI B WMHBECTULMOHHble GOHAbI. lpexae yem npuobpecTm MHBECTULMOHHbLIA Nai, cnefyeT BHUMATENbHO
03HAKOMMTLCA C NPaBUIAMU AOBEPUTE/ILHOTO YPaB/IeHUA NaesbiM UHBECTULMOHHLIM GOHAOM. B3umaHue cKMaoK (HaabaBoK) yMEHbLUUT JOXOAHOCTb MHBECTULMIA B
MHBECTULMOHHbIE Nau NaeBoro UHBECTULMOHHOro ¢doHAaa. Mpasuna OMNMND akumin «Apcarepa — GoHA, akumii» 3apeructpuposaHbl PCPP Poccun: 0363-75409054 ot
01.06.2005. nueHsus ®CPP Poccum Ha ocylLecTBNEHME AEATE/IbHOCTU MO YNPaBAEHUIO MHBECTULMOHHBIMU GOHAAMM, NMAEBbIMU MHBECTULMOHHBIMU GOHAAMU U
HEerocygapcTBeHHbIMU NEHCUOHHbIMU doHAamK: 21-000-1-00714 ot 06.04.2010 6e3 orpaHMuYeHUs cpoKa pencteusa. JinueHsna GCOP Poccum Ha ocyliecTBneHue
OeATeNIbHOCTU MO YNpaBAeHUIO LeHHbIMM Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHU4eHUsA CpoKa AeNCcTBuUA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkT-MNeTepbypr, yn. LLateneHa, 4.26A BL, «PeHeccaHc», 8- aTax. TenedoH: (812) 313-05-30


http://www.arsagera.ru/
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