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I.06upme nonoxeHus

Hacrosmme wu3MeHeHMS M LONOJHEeHMs B IIpaBuia onpeneeHus CTOMMOCTU
YMCTBIX AaKTUMBOB (Hajiee — IlpaBuna) OTKPHTOT'O [aeBOT'0 WMHBECTULUMOHHOTO
¢onna axkumiti «Apcarepa - @QoHI akumi» (Hajee - $OHO) paspaboTaHH B
COOTBETCTBUM C TpebOoOBaHMAMM 3BaKoHodaTenbCTBa Poccumnckom odemepauum, B
TOM uucye YkKasaHusa Banka Poccum ot 25 aBrycra 2015 p. N 3758-Y «06
OIIpEeneJyIeHUM CTOMMOCTM UYMCTHX AaKTMBOB MHBECTMUMOHHBIX GQOHOOB, B TOM
uyCclle O MNOopAIKe pacyéTa CPemHETONOBOM CTOMMOCTM UYMCTHIX AKTUMBOB [1AaeBOTO
MHBECTUMLUMOHHOTO (QOHIJAa M HYWMCTHIX AaKTUMBOB AaKUMOHEPHOTO WHBECTHULMOHHOTO
bonma, pacué€THOM CTOMMOCTM MHBECTMLMOHHEIX I[1ae€B I[Ia€BLIX MHBECTULMOHHBIX
QOHIOB, CTOMMOCTM MMYWECTBa, NEPEelaHHOTO B OIJIATY MHBECTULMOHHEIX NaeB»
(manee — Ykas3aHMe) M MHBEIX HOPMATMBHHX akKTOB BaHka Poccuu.

1.1. HacTosaume IpaBuna onpeneJyieHUA CTOMMOCTU YMCTHIX aKTUBOB

npuMeHsawTca ¢ 1 gHBapsa 2017 rona.

1.2. CromMmoCTb UYMCTEHIX aKTMBOB QOHOA ONpenesigieTcs NO COCTOAHMI Ha 24
gyaca 00 MMH. MOCKOBCKOTO BpPEMEHH.

1.3. CroumocTe wuMymecTBa, NEPEeNAHHOTO B OMJATY MWHBECTHMLMOHHEX [1aeb
NaeBOT0 MHBECTMLUMOHHOTO (QoHTa, onpeleliseTcs IO COCTOSHMIO Ha 24
yaca 00 MMH. MOCKOBCKOI'O BpPEeMEHM Ha OaTy Iepenaun.

1.4. CroumocTs YU CTHIX AKTUBOB 1aeBoro MHBECTULUMOHHOTO dounna

onpelensieTCA:

® Ha naTy 3aBepleHns (OKOHYAHUS) bopMmupoBaHusa aeBoTo
MHBECTHMUMOHHOTO QoHma;

L4 B cilyudae IIPNOCTaHOBJIEHUA BbLIa4M, IIorameHus u obmMeHa
MHBECTMLMOHHEIX IlIaeB - Ha JHaTy BORODHOBJIEHMS UX BHOAYM,
norameHuss U obMmeHa;

® B CJlyyae IpeKpalleHMs I[1aeBOTI'0 MHBECTMUMOHHOTO GOHIA - Ha IaTy
BO3HMKHOBEHUS OCHOBAHUS eTro IpeKpaleHus;

® [iocie 3aBeplieHns (okOHUaHMSA) bopmypoBauusa aeBoro

MHBECTUUUMOHHOTO QOHIOAa -~ KaxXOeli paboumit meHb.
CroMMOCTb UYMCTEIX AaKTUBOB OIpeleNisseTCss He nos3nHee paouero mnHH,
clenyomero 3a OHEM, [0 COCTOSHMIO Ha KOTOPHEI OCYWECTRBJISETCS OIpenelieHue
CTOMMOCTM YMCTHIX AKTMBOB.

Bo BceM mMHOM, He YKaS%aHHOM B HaCTOSUMX IpaBumjlax B 4YacTu
onpeneJyIeHUsas CTOMMOCTM aKTMBOB M BeJUMUMHH 00A3aTejIbCTB IO CHpPaBEeIIMBOMN
CTOMMOCTH, MNPUMEHANTCH  MexOyHapOOHBE CTaHOApTh (QMHAHCOBOM OTYETHOCTH
(IFRS) 13 "OueHka cChOpaBeIJMBON CTOMMOCTM", BBEeIEeHHHM B OEMCTBMUe Ha
TEeppPUTOPUN Poccuiickoi = denepaumu  OpUKas30M  MMHUCTEPCTBa  (QMHAHCOB
Poccuiickon odepepauun oT 18 wmwong 2012 roma N 106 "O BBeueHuMM B
OeyicTBuMe M NpeKpalleHUuM MOeMCTBUSA MNOKYMEHTOB MeXIOyHapOOHHX CTaHIapTOB
duHancoBon OTYETHOCTH Ha TEPPUTOPUN Poccumickon denepauun",
3aperMcTpUMpOBaHHEIM MMHUMCTEPCTBOM  HOCTULUK Poccuiickon denepauunu 3
aBrycTa 2012 roma N 25095 (Poccuiickasa rasera oT 15 aBrycra 2012 rozma),
C nonpaBKamy, BBEeIEeHHLHMM B HEMCTBUE Ha TeppuTopuu Poccuiickoy o®enepauun
npuxkasoM MuHucrepcTBa ¢uHaAHCOB Poccuiickon OGenepaumu oT 17 nexkabps 2014
roja N 151n "O BBeIeHMM IOOKYMEHTOB MeXOyHapOIHBIX CTaHIApTOB GMHAHCOBOM

OTYETHOCTH B neycTeue Ha TEePPUTOPUN Poccumickon denepauun",
3aperMCTPUMPOBaHHEM MMHUCTEPCTBOM wCTMUMM  Poccuiickon  demepauum 15
aHBapa 2015 roma N 35544 ("OduumanbHLIM MHTEepHeT-NOpTall IpPaBOBOM

nHpopmauuun" (www.pravo.gov.ru), 15 auBaps 2015 rona).

Bo BCeM MHOM, He yKasaHHOM B HacTosumx [IpaBuiax B dYacCTU KpUTEpUEB
NpM3HaHMA U IIPpeKpaleHUA IPU3HAaHUA, IIPVMMEHAKTCA MexInyHapoOIHEIE CTaHIOapThI
drHaAHCOBOM OTYETHOCTM, BBEIOEHHEE B HOelCTBMEe Ha TeppuTopum Poccuimckon

denepauumn.



II.

[ouaTusa u onpegenen’nsi

2.1. SxcnepTHIle OLneHKH
JKCHepTHasA OLEHKa - 5TO BHBOIH O CHPaBEeIJUMBOM CTOMMOCTM aKTUBOB U

06s3aTEeNLCTB.

OKCMEepTHON OLEHKOM MOXeT CUMTATHLCSH:

® OTYEeT OLEHIMKA, COCTARBRJEHHHM B COOTBETCTBUM C TpeBOBAHUSIMU
denmepanrHOTO 3akoHa oOT 29 uiona 1998 roma N 135-03 "06 oOlLEeHOYHOM
JeATeJIbHOCT B Poccuiickoir delepaummu”, a Tak X€ B COOTBETCTBUU C
MexnyHapOAHEIM CTaHIapToM ¢uHaHCcoOBOM oTueTHOocTM (IFRS) 13 "OueHka
cnpaBelIMBOM CTOMMOCTM", BBEIEHHEM B HelCTBUE HA TEPPUTOPUMN
Poccuiickon ®denepaumm IIpUKasoM MuHucCTepcTBa O(MHAHCOB Poccuiickoi
®enepauum ot 18 wmwons 2012 roma N 106H "O BBemgeHUM B IeHCTBUE U
npeKpameHnn oelcTBUA OOKYMEHTOB MexOoyHapOIHLIX CTaHOapTOB
¢vHaHCOBOM OTUeTHOCTM Ha TeppPUTOPUM Poccuiickoil denepauum” (manee
— OTYeT OlEeHmMKa), eClIM TaKoM OTUeT COCTaBJEH OLEHIMKOM, B
OTHOWNEHMM KOTOPOTOC CO CTOPOHH CaMOPeTyJIUMPYEMHEIX OpTaHu3auui
OUEHIMKOB He NPUMEHAJIMCh B TedeHUe IOBYX JIeT B KOJMUECTBE OBYX M
BoJsiee pa3 MepH OUMCLUMILUIMHAPHOTO BOSBAENCTBUA, NpPeAyCMOTPEHHEIX
PenepalbHEIM 3SaKOHOM "OO6 OLEHOYHON HOeATeNIbHOCTHM B Poccuilckoit

bemepaumn”, a TakKkke BHYTPEHHMMM OOKYMEHTaMM CaMOpPeryJIMpyeMBIX
opTraHM3almii OLIEHIIMKOBR, " cTax OCYWeCTRJIEHUA OLI@HOUHOM
JeATENbHOCTM KOTOPOT'O COCTaBJAeT He MeHee Tpex JeT. Ilpu

onpeneJgeHUn CHpaBeHHMBOﬁ CTOVMMOCTHM Ha OCHOBAHUM OTUETa OLEHIUUKAE,
JaTa OlLEeHKM CTOMMOCTM [HOJIXKHA OhITh He paHee mWecTH MecsAauer 1o
JaThl, IIO COCTOAHMI Ha KOTOpPYK onpenenserca CTOUMMOCTHL. Hara, 1o
COCTOSAHMIO Ha KOTOpYIo onpenenAaeTcH CTOMMOCTH nMymecTsa,
NepenaHHOTO B OIJlaTy MHBECTUUMOHHEIX IaeB doHIOa, Ha OCHOBaHUU
oTUeTa OleHIMKa, He MoxeT OhTh pPaHee TpexX MecAaleB MO0 JaThH
nepellayy TakxkoT'O MMymeCcTBa B ONJaTy MHBECTHMLMOHHEIX IIaeB. B cliyuae
ecnn Ymnpasisaolel KoMnaHuu OoHHma CTajlio MBBECTHO O bakTax, KOTOpEIE
MOTJIM CYHLECTBEHHO IOBJIMATE Ha WU3MEeHeHue CHpaBeHHMBOﬁ CTOVIMOCTH
VMymeCcTBa, OLEeHKa OCYIEeCTRJISAEeTCS 10 HeoBXOOMMOCTH.

® CyXxIOeHue KOMIIE TEHTHOT'O COTpYIHMKA/KOHCYJIbLTaHTa (namnee -
3KCIEepPTHOe cyxIeHue), KOTOpOe OCHOBHIBAETCS  Ha  [PUMEHEHUH
COBOKYIIHOCTKM IOIOXOHNOB, METOINOB ¥ OLEHOUHHX IIpouenyp, KOTOPEIe
ofecneunBapT IpoLecc cbopa M aHaau3a IaHHHX, OPOBEOESHME pPAaCu&TOB
u obdopmileHMEe DpesyNnpTaTOB B BHUIOE BSKCIEPTHOM OlleHKM (manee -—
QKCIepTHoOe cymneﬁme).

2.2. PHHAHCOBIIE HMHCOTPYMEHTE!

$MHAHCOBLI MHCTPYMEHT — 3TO IOTOBOP, BJAEKyLMiZ 3a coBoll OIHOBPEMEHHO
obpas3oBaHue  (GMHAHCOBOTO AKTMBA Yy OIOHOM CTOPOHH ¥  (GMHAHCOBOTO
ofs3aTeNbCTBAa MM LOOJEBOTO MHCTPYMEHTa Yy IpYyToi.

$MHAHCOBIE AKTMUBH:
— JEeHeXHBe CpelCTBa U UX BKBUBAJEHTEH;

Oeno3uTH B OaHKe;

nebuTopckasa 3alOJIXeHHOCTL IO (OMHAHCOBEIM MHCTPYMEHTaM;
MHBECTMUMUUM B aKUMM IOPYyTUX KOMIIaHWM;

MHEIE He YyKa3aHHHE BhIle (OMHAHCOBLEIE aKTUBEI.



$uHaHCOBHE oOf6saSaTensLCcTBa:

— KpemmMTopckas 3alOJIXEHHOCTb [0 (MHAHCOBBM MHCTPYMEHTaM;,
— MHBIE He€ yKasaHHbBe BhUEe o00s3aTeljLCTRBRAa.

2.3. CPOKHM (GHMHAHCOBEIX HMHCTPYMEHTOB

®UMHAHCOBEIE VMHCTPYMEHTEI ABJIAITCSA KPpaTKOCPOUHEIMHA, eCcJin CpPOK ux
VMCIIOJIHEHUA/TNIOTalleHNA COCTaBJAEeT He 6ojee uyeM 12 MecsaueB C JOaTel UuX
IIPU3HaHEUA WM CPOK MX MCIOJHEHUA He olnpenejieH. 30dexT OUCKOHTUPOBAHUS
OLEeHMBAETCHA KaK HEeCYLEeCTBEHHEM U AVMCKOHTHMPOBaHME He IIPMMEHSAEeTCH.

O®MHAHCOBBIE MHCTPYMEHTH, CpPOK MCIONHEHUS/NOoTameHnss KOTOPHX COCTaBJIAeT
Bonee yeM 12 MecsleB C OATH UX NPU3HAHUSA, SABJIAOTCH JOJTOCPOUYHBIMM.

2.4. CpoxM ZReBuTOpCKO¥ M XKpeZMTOPCKOM B3aOJDKEHHOCTEeH II0
opovMM aKTHBaM M obfzaTenbcTBaM

Jeburopckas/kpemMrTopcKas 3afoXeHHOCTL SABJIAETCA KPATKOCPOUYHOM,
€CJIM CpOK €e [noTralleHuss COCTaBJIAeT He OoJjlee ueM 12 MecslUeB C IaTH ee
NPpM3HaHMSA WJIM CPOK ee InoTalleHus He onpenejeH. SpbeKT MOMCKOHTUPOBAHUA
OLIEHMBAETCA KaK HECYUEeCTBEHHH ¥ IUCKOHTUPOBAaHME He MPUMEHSAETCH.

Jeburopckasa/KpeanuTopcKas 3a00JIXEeHHOCTh ABJIAETCS OOJITOCPOYHON,
€CJIM CpOK e€ee norameHuss cocrTaBjser 6oJyee ueMm 12 wMecsueBR C JaTh ee
NpU3HaHUA.,

2.5. HoMuHaNBEHARK CTOMMOCTE
HoMmMHanbHas CTOMMOCTL — JeHeXHad oleHka akTuBa/obsasaTeslbCcTBa B
COOTBETCTBUM C ero 06aJIaHCOBOM CTOMMOCTHI.

2.6. PuHOWHas CTaBxa M Cnocob ee onpeneneHus
Py6iieBass PBIHOYHAs CTaBKa ONpPelelIAeTCAa 0 COCTOSHMIO:
® Ha ATy NepBOHA4YaJIbHOTO NPWU3HAHUS;
® Ha JaTy MBMeHeHMs KJIoUeBOM cTaBkm Banka Poccum;

® Ha naTy MUBMEHEHUM YCJIOBUM M3 OOTOBOPOB, IOENCTBYKILMX Ha
MOMEHT MNpPU3HAHUA aKTUBA uiIu obds3aTenbrCcTsBa.

B kxadecTBe DBIHOYHONM CTaBKM MCHOJNE3YyeTCS CpelHeB3BeleHHas NPOLIEHTHAasd
cTaBKa IO KpeAuTaMm/OenosyuTaM Ha CONOCTAaBUMHILI CpOK, packpeBaeMmas Ha:
opuumansHOM caiiTe BaHka Poccum, KOTOpasa paccuMTaHa He paHee uYeM 3a
Mecsll Ha JHOaTy [epBOHAYaJIbHOTO IMpPU3HaHMA. JJIA ONpenejieHUs pPHHOYHON!
CTOMMOCTHM 3aliMOB MCHOJIL3yeTcs Tabauua «CpeOHEeB3BCUIEHHHIE MNPOLICHTHLE
cCTaBKMU no KpeouTaMm, [IpenOCTAaBJIEHHEM Kpe O THLEIMUA OopTaHM3aLMAMM
dusuueckuM JmMuaM B pyBnax» mua  QUBMUECKUX JML M HedMHAHCOBHIX
opraHuzauui, onyGbiMKoOBaHHaa Ha calTe Banka Poccum B «CBemeHMAX 110
KpeouTamM B pybnax, noajmapax CIA ¥ eBpo B UeJOM 1o Poccuickoi
denmepauuu» B CTOJOLE «CBHIe 1 ToZa» COINJIACHO YCJOBMAM OOTOBOpPA.

Ecnu cpernHeB3BelleHHas CTaBka pacCuMTaHa paHee, UYeM 3a Mecsal OO0 OaTH
NepBOHAYAJIbLHOTO NpU3HAHMUS akTuBa/ob6a3aTenbCcTBa, B 3TOM cilydae
YCTaHaBJIMBAETCS, WMEJ JM MecTo O(akKT M3MEHEHMS KJIOUeBOM cTaBku BaHKa
Poccum ¢ MOMEHTa pacueTa CpelHEeB3BelleHHOM CTaBky OO MOMEHTAa IpU3HAHUA
akTuBa/obsazarenscrBa. FEcau dakTa UBMeHeHMs KJKOUEBOM CTaBKM BaHka
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Poccum He GHHO, TOT'Ha MCIIONbL3YyeTCAa CpelHeB3BelleHHAad CTaBKa. Ecau
KiIoYeBass CTaBKa Poccum uUsMeHaANachk, TOTHAa IS OIpenesieHUs PHHOUHOM
CTaBKM MCIOJNIb3YyETCsA CpenHeB3BelleHHass CcTaBka, WM3MeHeHHass Ha TOo Xe
KOJIMYEeCTBO TIIYHKTOB, Ha KOTOpoe M3MeHMJach KJKn4YeBas CcTaBka BaHka
Poccumn.

B ciydJae uM3MeHeHMS KJIOUEBOM CcTaBKu BaHka Poccumn:

B cnyuae, ecau CpenlHeB3BelleHHAsI CTaBKa pacCuuMTaHa paHee, uUeM B3a
Mecsl OO0 HaTe M3MEeHeHUs KJYeBOM CTaBKM BaHka Poccuu, Iisa onpelelieHus
PBHIHOYHOM CTaBKM MCHOJB3YETCS [OCHEHOHSS W3BeCTHas CpenHEeB3BelleHHas
CTaBKa, M3MEHEHHAas Ha TO Xe& KOJMYEeCTBO NYHKTOB, Ha KOTOpOe W3MEeHMUJacCh
KJoueBad cTaeBka Banka Poccum.

CraBka IO [OOTOBOPY INPU3HAETCS PHHOYHOM, eClIM e€ee OTKJIOHEHHEe OT
PEIHOUHOM CTaBKM COCTaBJIAeT He OBoJsice 20%.

2.7. Iloxynxa muam npomjaxa (MHAHCOBEIX aKTHBOB Ha CTAaHRAaPTHEIX
ycrnoBuax

Hoxynxa Wi nponmaxa @I/IHaHCOBbIX AKTUBOB Ha CTAaHOAPTHEIX YCJIOBUSAX -
MOKyINkKa WM Ipolaxa O(OMHAHCOBOT'O AaKTUBA COIJIACHO MOOTOBOPY, YCJIOBUSA
KOTOpOTITO Tp€6y10'.[' IIOCTaBKM aKTMneEa B TeuyeHue nepuona BpeMeHN,
YCTaHOBJIEHHOTO nnpaBuJIaMn U COTJIaEHUAMA, MIPWH SITHIMA Ha
COOTBETCTBYWIIEM DHHKE. CTaHOApPTHHMM YCJIOBUAMM IIPUHMMAKOTCS YCJIOBUSA,
IelicTByouMe Ha OUPXEBHX PHHKAX.

lipy3HaHue ¥  nNpekKpalleHMe NPU3HAHUA NOKYNKM MM NPONaXy OGUHAHCOBHX
aKTMBOB Ha CTaAHIApPTHHIX YCJIOBUAX OCYWECTBJAETCA C MCIOJL30BAHMEM yueTa
N0 [JaTe BaKJIOUYEHUS CHEJIKM.

2.8. HAeburopckxas S3afoOJXKEHHOCTSL, NPHM3HAHHAS HEPeaNbLHON K
B3EICKaHUIO
Ecan CymecTByeT BhICOKAS BEPOSTHOCTb TOTO, 4TOo neburopckas

3aJOJIXeHHOCThE He Oyner norameHa, YylpaBJdallad KOMIIaHMA BIlpaBe CIOUCATH
AaHHYI0 3aIOJIX€HHOCTE Ha OCHOBAHMM 3SKCNEePTHOI'O CYyXIEHUuSA.

2.9. Onpenesexnue DPBIHKOB ansg H3MEepeHHMS cnpaBeqIHMBOM
CTOMMOCTH

OCHOBHBIM pPBIHKOM I[pPMBHAETCAa TOopTroBas IJomagka, IO KOTOpoM  3a
OpenslOymiMii KaJIeHOapHBN Mecsl onpenejieH Hauboabumii ofmmit ofbeM CHEJIOK
IO KOJMYECTBY LIeHHEX Oymar. Ilpy paBeHCTBe ofbeMa CHEJIOK Ha pPasJIMUHEX
TOPTOBHEX IIOMAIAKaxX OCHOBHEIM pPHHKOM CuMTaeTCs TopTroBas Iomanka C
HanboJbIMM KOJMYECTBOM CIHEJIOK 3a IaHHEIM Iepuom.

[Ipy ycCcnoBUM BO3MOXHOCTM IPOBEeIOEeHMS CIeJIOK KYyIUIM/Npomaxyu, TOpIroBas
momanka  BHOMpaeTCsS M3  UMCJIa TOPTOBEIX IJIOWMAAOK,  IIpPeIcTaBJIeHHHIX
crlenyomyM QOHIOOBHIX OMpPXaMH :

e [lyBamuHOe akuMOHepHoe obmecTBO «MOCkOBCKasa OupXa»;
e AMepukKaHCckas GoHnoBasa Oupxa (American Stock Exchange);
e TonkxoHrckas QoHnoreas OBupxa (Hong Kong Stock Exchange);



¢ EBDOHEKCT (Euronext Amsterdam, Furonext Brussels, Euronext
Lisbon, Euronext Paris);

e lpnaunckas QoHmoBas Bupxa (Irish Stock Exchange);

e JcnaHckas doHnoBas Oupxa (BME Spanish Exchanges);

e JranbsaHckas GoHmoBas Oupxa (Borsa Italiana);

e Kopeiickaa 6upxa (Korea Exchange);

JlonnoHckas ¢onmosasi Gupxa (London Stock Exchange);
JiokceMbyprckaa donmosas Oupxka (Luxembourg Stock Exchange);
Hacnax (Nasdaq);

Hemenikas GoHmoras Bupxa (Deutsche Borse):;

Holo-Mopkckasa donmosas Gupxa (New York Stock Exchange);
Tokurickasa donporBass Oupxa (Tokyo Stock Exchange Group):;
doHnoBas Oupxa TopoHTo (Toronto Stock Exchange, TSX Group):
donnoras Oupxa llreiuapmuu (Swiss Exchange);

llanxarickas ¢donmoBas Gupxa (Shanghai Stock Exchange).

2.10. YPpOBHK HMCXORHEIX RAHHEIX

Bce axTuMBH ¥ ofs3aTeJLCTBA, CnpaBeIMBas CTOMMOCTL  KOTOPBIX
usMmepsieTcs, KIaccudpuuupynoTcss B 2 paMKax  ONMUCAHHOM  HUXE  Mepapxum
MICTOUHMKOB CIpPaBEeNJIMBOMA CTOMMOCTM Ha OCHOBAHMM MCXOIOHHEIX  HAHHBIX,
KOTOpPLIE SBJISIOTCSA BHAUMMBIMM IJIS OLIEHKM CIpPaBEeIJMBOM CTOMMOCTM:

* YpoBeHb 1 — PHHOUYHHE KOTMPOBKM 1lleH Ha OCHOBHOM (aKTMBHOM) pHHKE MO
OlLlEHMBAEMbLIM aKTUBaM MM obsasaTeJbCcTBaM (6e3 Kakux—-amubo KOPPEeKTHMPOBOK),
* VYpoBeHb 2 - Momenu OLEHKM, B KOTOPHX CYUWECTBEHHHE IJIS OLEeHKU

CIOpaBedJMBOM CTOMMOCTM WMCXOIHBE HOaHHLE ABJIAITCA NPAMO MJIM KOCBEHHO
HaG/oOmaeMeIMMI Ha PHIHKE.

* VYpoBeHb 3 -~ MogzeyM OLEHKM, B KOTOPHX CYWMECTBEHHHE MJI OLEeHKU
COpaBeOJMBOM CTOMMOCTM MCXOHOHBE MOAHHEE, HE ABJATCA HabaooaeMsMM Ha
PBIHKE .

2.11. Mopens OLEHKK IO NPHMBENEHHON CTOMMOCTH OYyRymuX INOTOKOB
nuarexex

lipuBeneHHasi CTOMMOCTL PaCCUuMTHIBAETCA MO Qopmye:

N

All,
Ho
n=1(1+ i)365
Toe:
IOlIn - ©yOymmii n-bif OEHEXHED [OTOK B BuIe MNOMJIEXalMX K IOJyYeHUD

NpOLEHTOB/CyMMEl OOJITa Ha IOATy OLEHKU;
i - prHOuHas cTaBka, oIpeneJyieHHas B m.2.6.;
In — KOJMUECTBO KaJIeHOAPHHIX [HEM MexXIy IaToM OLEeHKM M OaToy Oynymero
n-ro mjaTexa;
N - BCero OCTaBHUXCS HOEHEXHBX IIOTOKOB

2.12. IpocpowveHHas RebBuropckas 3aqOJDKEHHOCTE

Jeburopckas 3anOJIXeHHOCTS, CpOK norameHus KOTOpOM MUCTEeK,
onpenenasieTCcsa KakK IIPpOCpOYeHHas JIe6I/ITOpCKaFI 3aJOJIX€HHOCTE .



B unensx omnpenesieHua CIpaBeOiMBOM CTOMMOCTM IPOCPOYEHHON! NeBMTOpCKOM

3a40JIXEHHOCTH, He@MTOpCKaH 3an
Cpoka IPOCPOYKH u
NIPOCPOYEHHON 3aTOJIXEHHOCTH.

OJDXeHHOCTBL PpaHXMPyeTCs B 3aBUCHMMOCTU OT
IIpoLleHTAa BO3MOXHOMN HeOoIlJla Thl

Cpok npocpouky nebuTopckoi

[IpOLeHT BO3MOXHOM HEOIJIAaThH

3a00JIXEHHOCTH IIPOCPOYEeHHON HebuTOopCKOM
3a0OJXEHHOCTU
oo 90 nHem 0%
91 - 180 guen 30%
181 - 365 (366) pHeilt 50%
BoJsiee 365 (366) nHen 100%

I[lo McreueHUy KaxXIOT'O CpoOKka,

ClipaBeyiMBasA CTOVMMOCTE OIIpeleisieTCA Kak

YMEHbIIEeHHasli Ha CyMMy JIeHeXHHX CpPeACTB B pasMepe COOTBETCTBYHIETO
NIPOLlEHTa BO3MOXHOJ HEONJIaTH OT NEePBOHAYAJbHOM CTOMMOCTM NPOCPOYEHHOM

IeBUTOPCKOMA 3a00JIXEHHOCTH .

Cymma NpOCPOUEHHOM neBuTopCKOMA

3a00JIXEHHOCTH, SHABJALMWASCA CYMMOM BOBMOXHOM HeOoIlJlaTH, CIiuCeiBaeTCsa Ha
YORITKM WM IOLJEXUT BOCCTAHOBJIEHUID B cliydae, ecimm 6yneT YCTaHOBJIEHO

oBpaTHoOe.

III. Kpurepmyu npusHanus (npexpameHMss NPMSHAHMSA) axTHMBOB (o6aBaTennLcTB) M
MeTOns OINpeAeJIeHMsI CTOMMOCTM AKTMBOB M BeIUUMH oO6sI8aTenbLCTB

3.1. PHHAHCOBLE MHCTDYMEHTE. $HMHAHCOBLIE AKTHBEI

3.1.1. BJIOXEHHUS B

Henunle 6ByMaru

No nenmsmM OymaraM, npmuoGpeTeHHEM/pPEajIMSOBAHHLM IO CHEJKAM, SaKIOYEeHHLIM

HAa CTaHAapTHHX YCJIOBUSIX.
KpuTepuil npusHaHUA:

JaTa COBEpPHEHMS CHEJIKU
Kpurepuit npekpameHUs NPU3HAHUA:

daTa CoBepleHNns CLOeJIKH

BHe6Gup¥eBile CHENKH.
Kpurepuy NpuU=3HAHUS:

Ecau ueHHas Oymara, NOIJEXUT ydeTy Ha cueTe Oero:
- naTa 3auyMcieHus LeHHoM OyMarM Ha CuUeT Heno, OTKPHTLIL B

cnelumanmM3UpOBaHHOM oerno
BHIIMCKOM CO cueTa Herno.

3urTapum, InNOAOTBEepXIeHHAas COOTBGTCTBywmeﬁ

Eciy DOKyYMeHTapHHe LeHHHe OyMaru He nonjaexar ydyeTy Ha cueTax neno (3a
UCKJIOUEHMEM OEIIO3UTHBIX CepTMQMKaTOB):

- JaTa npueMa UeHHOM

6ymarm doHIOOM, OIpenesIeHHas YCJOBMUSIMU

OOTOBOpa, INOoATBEepXOeHHas aKTOM IpueMa-Ilepelaum LeHHEIX OyMmar.

Kpurepuli npeKpalleHUs NPU3HaHUS:

Ecnan ueHHas OyMmara, NOOOJIEXUT ydeTy Ha cdeTe Jero:




~ paTa CHOUCaHuUA LEeHHOMU 6ymarm CO cCcueTa [geno, OTKPHITOTO B
crieuanusupoOBaAHHOM  HOENOSUTAPMM M HNOATBEpPXIOCHHAS COOTBETCTBYyIEN
BHUIMCKOM CO cueTa Hero.

Ecyiyu HOKyMeHTapHHEe LlieHHHe OyMaru He IOAJIeXaT yueTy Ha cueTax neno (3a
UCKJIIOYEHMEM OENO3UTHHIX CEPTUGMKATOB) :

- pgaTa IepezauM lLieHHOW Oymaru @OHOOM, oONpelejieHHAs  YCJIOBUSIMU
JoroBopa, NOATBEPXAeHHAs aKTOM NpMeMa-lepenauy LeHHHX OyMmar.

Je6uTopckras BafONXKEHHOCThL IO OUBUACHOAM.
Kpurepuy npusHaHUSA

A) pmaTa HauuCJeHUAa BaOOJIKEHHOCTM [0 OUBUISHIAM JelO3UTapUeEM
(onpeneneHHOM Ha HJaTy, Ha KOTOPyK ONpenesysaiTcCsa Jula, uMeonme
npaso Ha NOJIyYeHUue OVUBUIOEHIOOB) npu YCJIOBUM NOoJIyYeHus
COOTBETCTBYWIETO YBeOOMIIEHUA OT LEelNOo3UTapus;

B) B cJiayYae HEBO3MOXHOCTM MOJIYYEHMS MIM OTCYTCTBUS UHOOpMauuu,
yKazsaHHO® B nn. A - JgJaTa 3auMCIeHUs IeHeXHHX CpencTB Ha
pacUYeTHHM cueT QoHIa

KpuTepuil npekpameHus IPMUIHAHUS:
- OmaTa GakTHUUeCKOTO WUCHOJIHEeHus obsgs3aTeJbLCTBA IO BHIJIATE

OVUBUIOEHIOOB
_ - JaTa NpU3HAHUA €€ HepeaslbHOM K B3HCKAHMO
VisMepeHne CIpaBemnIMBOi CTOMMOCTM.
BeiGop METONOB M3MepeHMs CIpPaBeIJIMBOM CTOMMOCTM ONpelnesdeTcsa B
COOTBETCTBUM C Mepapxuei! UCTOUHMKOB CHPABEOJIMBOM CTOMMOCTH.

YpoBeHb 1:

Ecin OCHOBHEIM DEIHKOM SBJISIETCS MHOCTpaHHas @(oHmoras Oupxa, ToTrma
BepeTca LeHa 3aKphTUSA peHKa (closing prices).

Ecin OCHOBHBIM pPHEHKOM ABJAeTCcA @QoHOoBasa ©Oupxa IIAO «MockoBckafd
Bupxa», ToIrIa BepeTca KOTUMpPOBKa PrHouHasa uUeHa (3) (Ona obaurauun
YBEJMUYMBAETCA Ha CYMMYy HaKOIUJIEHHOTO KYNOHHOTO Joxoma) .

CnpaBennmeas CTOMMOCTL, oONpelejleHHast YPOBHeM 1, MOXeT NPUMEHATLCS IJA
OLleHKM UeHHBX OyMmar B Teuenume 30 KaJleHOApPHHX IOHEN.

Eciu B TeueHume 30 KaJeHOapHEX HOHEM OTCYTCTBYNOT KOTMPOBKH,
yKas3aHHBEE BHIIE, [IPUMEHSIOTCS CHOCOOH ONpelnesIeHUs CHpaBelIuBOM CTOMMOCTH
B COOTBETCTBUM C YPOBHeM 2.

YpOBeHL 2:

VICxOnHEIE HaHHHBE SABJSKTCS NPAMO WM KOCBEHHO HaOJogaeMbMM Ha PHIHKE

Axipoe POCCUNCKMX M | OkcoepTHas OLEHKa
MHOCTPAaHHLIX obuecTs,
poCCMMCKMEe M MHOCTPaHHMe
AenosuTapHse pacrmckn,
axumm (nam) MHOCTPAHHBIX
MHBECTMUMOHHIX QoHIOB
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HoneBne uexHHsle 6yMarm, B | DKCIepTHAaA OLEHKa
OTHOWEHI SDMUTEHTA
KOTOPSIX HadaTa npouenypa

GaHKpOTCTBA

YpoBeHb 3:
He HaGmonaeMele MCXOIOHBE JaHHHEe. [IpUMEHSAETCS TOJbKO SKCMNepTHas
OLl€HKa.

3.1.2. JdeHnexrHile cpemncrBa Ha cveTax M BO BRJaagax, B TOM
¥HCle Ha TPAaHBHMTHEIX BAaJIOTHEIX CcYeTax

KpuTepuy npm3HaHUA:
- JaTa 3auMcCileHMs INeHeXHEIX CPeACTB Ha COOTBETCTBYKIMM OaHKOBCKMUN
cueT (pacCyeTHBIM, HOENO3UTHEII, TPAH3UTHHY BAJIIOTHEI) Ha OCHOBaHMUU
BREINIMCKM C yKa3aHHOIO CcueTa;
KpuTepun npexpalleHUs NPMU3HAHUS:
— JOaTa CIMUcaHusa OEHEeXHEIX CPpedCTB C COOTBETCTBybIEero 6aHKOBCKOTIO
cuerTa (pacueTHOTO, Oerno3MUTHOTO, TPaH3MUTHOT'O BAaJIOTHOTO) Ha
OCHOBaHMM BBIIMCKM C YKa3aHHOI'O cueTa;
—hnaTa NPM3HAaHUA MX HepeaJIbHBIMM K BSLICKAHUIO
— jJgaTa pemeHusa BaHka Poccum o6 oT3mBe JMuUeH3uM OaHka, O DPaCKpPHTHUU
B OOCTYIHOM MCTOYHMKE MHOopMaAUUM O I[pUMeHeHMM Kk OaHKy I[poLelyph
B6aHKpPOTCTBA (meHexHEIe cpenctTaa nepexonar B craTyc nebUTOpCKOM
3aIO0JIXEHHOCTH)

/i3MepeHue CIpaBeIJIMBOM CTOMMOCTM IEeHEXHBIX CPeICTB Ha cueTax
CnpaBennuBas CTOMMOCTL JEHEXHHIX CpPeICTB Ha CcYeTax oIpelelseTcs
KaKk HOMMHAJIbHAasi CTOVMOCTBb
Vi3sMepeHMe CHpaBEeIJIMBOM CTOMMOCTM HOEHEXHHX CPEeICTB BO BKJIagax
CnpaRenyiMBasg CTOUMOCTL KPATKOCPOUHHIX IOENO3UTOB OIpelnesseTca Kak
CyMMa HOMMHAJIbHOM CTOMMOCTM C YYETOM HAUMCJIEHHHKX B COOTBETCTBUM C
YyCJIOBUMAMM LOTOBOpAa HPOLIEHTOB.
CnpaBennmMBas CTOMMOCTb [HOJITOCPOYHRIX OENO3MTOB OHNpenesyiseTCca C
UCNONL30BAHMEM METOIa I[PUBENEHHOM  CTOMMOCTM  HOEHEeXHEX [OTOKOB C
MCIIOJIL30BAaHMEM PHHOYHOM CTaBKM 10 HOENOSUTaM.

3.1.3. Heburopcxas 33 OJIK€EHHOCTE c PHMHaAHCOBEIMH
MHCTPYMEeHTaMK

KpuTepum npmMsHaHUA:

- nara nepenauu ®MHaAHCOBHIX  MHCTPYMEHTOB COTJIaCHO KpUTEepuaM

npekpamesnsa UMxX NpUsHaHuA

- IaTa pemeHua Banka Poccuym o6 oT3bpiBe JMLEeH3UM OaHKa, O PacKpHTUM B
OOCTYNHOM MCTOYHMKE MHPOpMaumm O NpMUMeHeHuMM kK OaHKy Opouenypsl
BaHKpPOTCTBA.

KpuTepuy npekpameHus NpU3HaHUA:
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- naTa UCIIOJIHEHUA KOHTpAaTreHTOM 00s3aTeNLCTB Ino norameHnio
3aJO0JIXEHHOCTH
- JaTa peanusauuy npaB TpeOoBaHMA B pe3ylbTaTe COBEpPUEeHUS CHEJKM 10
OOTOBODPY
- aTa [OpU3HaHMA  3aIOJIKEHHOCTM [0 BO3BpaTy HOEHEeXHHX CpencTB
HepeaJylbHOM K B3BICKAHUIO
OnpenesieHue CHPABEIJIMBOM CTOMMOCTM :

CnpaBe,r.mMBa.q CTOMMOCTBD KpaTKOCpO‘!HOﬁ 3a00JIXEeHHOCTH onpemneisdaeTCcsa Kak
HOMMHAaJILHasa CTOMMOCTL.

CnpaBenimMBass CTOUMOCTHL ,IIOJ'II‘OCpOT-IHOﬁ 3a00JIX€HHOCTHU OLleHMuBaeTCca C
UCIIOJBE30BaHUMEM MeToJ1a HpMBeHeHHOﬁ CTOMMOCTHU HEeHEXHBIX IIOTOKOB C
UCIIOJIb30OBAHUEM pHHO‘JHOﬁ CTaBKM MO Oenos3smTamM

3.1.4. HAeburopcxas BafOSKEHHOCTEH IO NPOLEeHTaM Ha
pacverHsni cueT

KpuTepun npusHaHUA:

- ZJaTa nNojiydeHusa QEHEXHERX cpeXdcTB Ha pacqum..uZ cuer.

Kpurepuy npekpaumeHms NPUBSHAHUA:
- mara MCIOJIHEHUSA KOHTpareHTOM 06a3aTeNbCTB o noTrameHnio
3al0JXKEHHOCTH .
- JaTa OpU3HaHUA 3BaJOJIXeHHOCTM IO BO3BpPAaTy HOEHEXHHX CpelCTs
HepeaJbHOM K B3HCKaHUD.

OnpeneneHue CHpaBeJIMBOM CTOUMOCTMH:
CnpasemmBas CTOMMOCThL OlpenesiseTcad KaK HOMMHAJIbHas CTOUMOCTh.

3.2. PUHAHCOBIIC MHCTPYMEHTH. $MHAHCOBIEe ob6iz3arenncrsa
3.2.1. Kpenguropcxas 3anqOJLKeHHOCTE no dHHAHCOBEIMH
MHCTpYMeHTaM

KpuTepuu npusHaHuUS:
- JaTa noJydYeHMs (QMHAHCOBHIX MHCTPYMEHTOB COIJIACHO KPUTEPpUsIM MX
nNpU3HaHUA
KpuTepumu npexpaleHUs NPUIHAHUSA:
— HaTa MCHOoJIHeHUA QoHIOOM oBAs3aTeNbCTB IO NOTAalleHMID 3aOOJIXEeHHOCTHU
OnpepesieHue COpPaBeAJIMBOM CTOMMOCTM :
CnpaBemyMBas CTOMMOCTBE KPaTKOCPOUYHOM BalOJXEHHOCTM ONpenesseTcs Kak
HOMMHAJIhHAsA CTOMMOCTE.
CnpaBenjuMBas CTOMMOCTbL IOJTOCPOYHON 3al0JIXeHHOCTHU OLeHMBaeTcsa C
UCMOJIb30BAHUEM MeTolla NPUBENEeHHON CTOMMOCTM IEHEeXHHX [OTOKOB C
MCIIOJIb30BAHMEM DPHIHOWHOM CTaBKM IO KpeguTaM.

3.3. Ilpovas geburTopcxas M XPemuTOPCKAs 33JOJKEeHHOCTH

3.3.1. Aeburopcxasa BafOJDKEHHOCTE C HNPOWMMM aXTHBaMH

Kpurepnn nOpus3HaHuUA:
— JaTa IHNOJIyYeHMA IMNEePBUUHOTO IJOKYMEeHTa
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KpuTepun npekpameHysa NPpU3HAHUA:
- JaTa MCHOJIHeHMsa obsg3aTesIbCTR (omjara);
- IaTa peajausauuy BAOOJIXKEHHOCTU;
— AdaTa NPpU3HAHMUA 3a0O0JIKCHHOCTU HepeaﬂbHOﬁ K B3BICKAHHMIO.

OnpenesieHMe COPaABENJUBOM CTOMMOCTM :
CnpaBeasmMBasg CTOMMOCTB KPaTKOCPOUHOM 3aMOJIXKEHHOCTM oOlNpeleiseTcs Kak
HOMMHAaJIbHAA CTOMMOCTS .
CrnpaBenmmMBasi CTOMMOCTL HOJITOCPOYHOM BalOJIXEHHOCTM OLIeHMBAeTCs C
MCIONIb30BaHMEM MeToIa NPMBEINEHHON CTOMMOCTM IeHeXHBX [OTOKOB C
MCIOJIb30BaHMEM PEIHOYHOM CTAaBKM IO OeNo3UTam

3.3.2. Kpeguropckas 3afO/IX€HHOCTEB C HNPOYHMMM AKTHBAaMH

Kpurepuy Npu3HAHUA:
- JaTa NOJIyueHUS [EePBUUYHOTO NOKYMEHTa

KpuTepun npexkpameHus NPU3HAHUS:
- HJaTa MCIHOJIHEHMUS OOA3aTeNbLCTB

Onpeneneume cnpaBennMBoﬁ CTOMMOCTHN .
Cnpasemimeass CTOUMOCTE KpaTKOCpOHHOﬁ 3a00JIXKEHHOCTHM onpeneysieTcsa Kak
HOMMHaJIbHasA CTOMMOCTB.
CnpaBennuBasga CTOMMOCTE HOHPOCPOHHOﬁ 3a[0JIXKEeHHOCTHU OlLEeHuBaeTcAa C
MCIIOJIb30BAaHMUEM METOoJa HpMBeﬂeHHOﬁ CTOMMOCTHU NeHeXHBIX IIOTOKOB C
UCIIOJIb30BAHUEM pHHOHHOﬁ CTaBKMU IO QJelos3uTam

3.3.3. Hamnoromsie nirawexsy.

erﬂMTOpCKaH 3aJOJIXEHHOCTh I10 YyIlJlaTe HaJIoOTOB TINpu3HaeTcda B TOM
pasmMmepe n B TOM OTYETHOM Iepuone, B KOTOPOM BOSBHUKAET ob6a3aTeNbCTBO
no ero HauuCJI€HNIO B COOTBETCTBUU C HaJIOT'OBEIM 3aKOHOOATEeJILCTBOM.
IIpexkpameHue NPpU3HaHUA I[IPOUCXOIUT B MOMEHT CHOMCaHUAa JHOeHEeXHEIX CpeICTB C
pacdeTHOTO cyeTa bonna B cdeT InorameHus 3a00JIXeHHOCTM IIO yIJjaTe
HaJIOTOB.

ﬂeﬁMTOpCKaH 33a00JIXeHHOCTh I[10 HaJjioraM IIpMU3HaeTCsa B yuyeTe B paszMepe
ocTaTKa TaKOM 3aIOJIXEHHOCTH Ha naTy pacuera CUA. Hpexpameﬂme IIPU3HaHUA
npomucxoomcT B MOMEHT 3auMCcCITIeHMnsA JAEeHEeXHBIX cpencTs Ha pacquan‘/I cueT
bonna nim B MOMEHT 3aderTa ﬂGGMTOpCKOﬁ 3a00JIXEeHHOCTH B cuerT
ernMTOpCKOﬁ 3a00JIXKEHHOCTHM I1O HAaJioraM.

3.3.4. I'ocyngapcTBeHHass NOWIHHA

IlpysHauue u npexpameHye Inpu3HaHus ne6MTopcxoﬁ 3a4OJIXEHHOCTH IIO omljartTe
POCyﬂapCTBeHHOﬁ IIOIUIVIHEL [NPOMCXOOUT €IOMHOBPEMEHHO B MOMEHT ce QOI1JIaThI
B COOTBETCTEMM C HAJOTOBHIM 3aKOHOIOATEJILCTBOM.

3.3.5. ABaHCE nonyveHmsle/BigaHHEe
OTpaxanTCs 10 HOMMHAJIbHOM CTOMMOCTH.
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3.3.6. BagosxeHHOCTE 1O nasM

KpemuTopckad 3alOJIXeHHOCTb 1O BHJaue NaeB NOpUBHAeTCd B JaTy
BKJIIOUEHMA INEHEXHEIX CPEINCTB, MNepelaHHHX B OIJaTy MHBECTUMLMOHHBIX IaeB, B
uMymecTso GQoHIa. [IpekpameHne INPMU3HAHUA [POUMCXOOUT B HATY BHECEHUA
NPMXOOHOW 3BanmuMCu O BHOAYE MHBECTHMLMOHHHEIX IaeB B peecTp OOHIa COTJIACHO
oTUeTy permucrparopa.

Jeburopckas 3alONXEeHHOCTbL MO BHOaue NaeB IOpy obMeHe MaeB JpyroTo
[IM® Ha nau gaHdHoro IMO npusHaeTCA B LATy BHECEHUA MPUXOIHOM BanuCU O
Beljadye MHBECTULUMOHHEIX IlaeB B peecTp doHHma Inpu oOMeHe COIJIaCHO OTUYeTy
perucTpaTopa. IlpekpameHue NpU3HAHMA MPOUCKXOOUT B MOMEHT SBauMCIeHUSA
IOEeHEeXHBIX CpeICTB Ha pacuyeTHBM cueT boHIa B olJaTy oBMeHa Iaes.

KpenuTopckas 3allOJIX€HHOCTb IO BBHIUIATE JEHEXHOM KOMMNeHCauuu 0Opu
INoTralleHMM MHBECTMUMOHHEIX NaeB M oOMeHe naeB JaHHoro IIM® Ha nawum IpyTroro
[I¢ npusHaeTCcs B OaTy BHECEHMUA PACXOOHON Bamnucu O IOoTalleHuM (COMCaHusg
npu ofMeHe) NaeB COTJIaCHO OTYETy perucTparopa. IllpekpalleHue NPU3HAHUS
NIPOMCXOOUT B HaTy CHMCAHMA HOEHEXHEX CPelCTB C pPacyueTHOTO cueTa (QoHIOa B
CUYEeT  BBILJIATH (nepeuncneHuss 0o obBMeHY) OEHEeXHOM  KOMIIeHCaluM Ba
VHBECTHULMVOHHEE Nau PoHIa.

3.3.7. BagomxkeHHOCTE 1O BHIIJIATE BO3SHAUPaXOEeHMNE areHTy,
ynpaBasouen XOMIIaHuH, crnenqManu3MpPOBaAHHOMY
REenosSHuTapuio, pPerucTPpaTopy, OLEeHUHKXY, ayAUTOPY

KpeauTopckasa 3alOJXEeHHOCTL Iepen areHTaMu 10 BHJJAay¥e, MNOTAlleHMI U
OOMeHYy MHBECTMUMOHHHIX naeB (oHOA MNpM3HAETCA B JaTy OCYmMEeCTBJIEHUS
onepaumMy BhHOAYM M (MIM) NOTamleHUs MaeB B peecTpe MHBECTUMLMOHHBIX Naesn
®doHnma 10 3afABKe areHTa. IIpekpameHue NPU3HAHUA [POUCXOAUT B JaTy
CINMCaHMUS NEeHEeXHHX CPeICTB C pacCueTHOT'O cueTa (QOHIA B CYET BHIUIATE CyMM
CKMIOK/HanBaBOK areHTY.

KpeouTopckas BaIoJKEeHHOCTh Iepejl yhpapJgolell KoMrnaHMel, BOBHMUKIAS B
pesylbTaTe MCHOJIL30BAHUS YHOPABJSOMEN KOMIaHuell COBCTBEHHHX HOEeHEXHBIX
CpenCTB JJig BHIJIATH JOEHEXHOM KOMIeHCalMM BJlafesblilaM MHBECTUUMOHHEIX
[laeB MNpy noramenHuMM u (uaM) oOMeHe MHBECTUMLMOHHEIX I[aeB, IPU3HAETCH B
MOMEHT 3aulMCJIEHUs JOeHeXHbIX CpPeICTB Ha pacueTHHM cyeT OGQoHOa co cuyeTa
ynpasJsome KoMnaHuMu. IllpekpalleHue MNPU3HAHUA [NPOMCXOIOUT B  MOMEHT
CNMCaHMS HOEHEeXHBIX CPeICTB C pacyeTHOI'O cuyeTa O(OHOAa B CYeT MoTralleHUs
3aOOJIKEHHOCTM Iepell ynpabJsollell KOMIaHUen.

ernwropcxa,q 3aO0JIXEHHOCTDL IIO BO3HarlpaXIceHUAM ynpaB.n;uomef/i KOMITaHUM,
crneuMalu3upPOBAHHOMY HNENOBUTApPUI, JHMLY, OCYWEeCTBASOIEMy BeAeHMe peecTpa
BJlafleNlbLeB  MHBECTULMOHHEIX naeB  (oHNa, NOpU3HAeTCA  eXeMecCHS4YHO B

nocnenHmii  pabouuit OeHb MecALa B 2 pasMepe onpeleseHHOM IlpaBujax
IOBEPUTENIbHOTO ynpaBjieHus OOHIOM M HOOTOBOPaMM C COOTBETCTBYOUMMA
amuamr. I[IpekpalleHMe NPUM3HAHUMA I[POUCKOOMT B MOMEHT CIOMCAHMSA IOEHEXHEX
CPEelCTBE C pacyeTHOTo cdYeTa (OHIA B CUYeT NOTralleHMa BafOJIXeHHOCTM Mepell
yKasaHHEIMM JIMLIAMMA .

KpemMTopckasd 3alOJIXEHHOCTb MO BO3HATPaXIEHVAM ayOuTopy, OLEHIMKY,
JuUy, OCYNEeCTBJIAKIEMY BeIEHUE peecTpa BJaAeblLieB MHBECTUMLUMOHHHX Maesn
bonna, TmnpusHaeTCE B MOMEHT OTpaXeHUs B yueTe (QoHOA MHOOKYMEHTa,
NOATBEpXIalero  BHIOJHEHMe  pabor (orkazanusa  ycayr). IlpexkpameHue
NpU3HaHMUSA MPOMCXOOUT B JaTy CIMCAHMUA IOEHEXHHX CPeACTB C PpPacuyeTHOTO
cyeTa GOHOA B CUeT INOTalleHUs] BaNOJKEHHOCTM Iepel YKa3aHHEMM JIMLAMU U
O MHEIM OCHOBAHMSAM.
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Ilpovas mupopManus, HeoOxonquMas XN onpengeJyIeHud CTOMMOCTH WYWHCTAX

axTHBORB.
4.1. llopagox pacveTa BeJMUMHEl pes3epBa Ha BHIJIATy
BO3BHarpaxgeHus
Peseps Ha  BHIUIATY ClIeLUVANM3MPOBAHHOMY  HENO3MTApuUI,  ayIUTOPCKOI
opraHusaumuu, oOuLeHUMKy <$OHHZa, OMpXe U JMLY, OCYUECTBJAKIEMY BeENeHME
peecTpa BlajesblieB MHBECTMUMOHHHIX InaeB QoHOA (Hajee - pesepB Ha
BHIJIATY  MHOPACTPYKTYpPHEM  OpTaHmM3aLusaM) U  peseps Ha  BHIUIATY

BO3HarpaxIeHUs YNpaBJAOMEN KOMIaHMM, BKJIOYAETCA B COCTaB o6S3aTejbCTB
Ipy ONpeneJIeHnM CTOMMOCTM UYMCTHIX aKTMBOB OQOHIA U onpenejdgeTcsa, UCXOOH
U3 pasMepa BO3HarpaxIeHWUs, NPeIyCMOTPEHHOTO COOTBETCTBYHOIMM JMIAM
npaBuJiaMM JOBEPUTEJILHOTO ynpanBjeHusa GOHIOM.

Peseps Ha BHILJIATY BO3HaTrpPaxXIeHMs COCTOMT K3 OBYyX dYacTel: pesepBa Ha
BHIUIATY BO3HarpaxXIeHUs VyIpaBJswmel KOMIAaHMM U pes3epBa Ha BHILIATY
BO3HaTrpaxIeHNs VHOPaCTPYKTYPHEM OpTaHM3alMsM.

PasMep CcOOPMUMPOBAHHOTO pe3epBa Ha BHIUIATY BO3HATpPaxXIeHUS YMeHbllaeTCcs
Ha  CyMMEl HAUUCJIEHHOTO B  TedYeHMe OTYeTHOTO KaJIeHJapHOTo  Troia
BO3HaTrpaxIeHUs YyNpaBiasolell KOMIaHWM, CHeLUMalU3UPOBAHHOMY MOeNO3UTaAPUD,
ayIMTOPCKOM OpTaHM3aluyM, OLEHIMKY [aeBOTO MHBECTUMLMOHHOTO GoHHOa, O6upxe
n Jauuy, OCYWEeCTBIAOIEMYy BeIEeHMEe peecTpa BJalelibleB MHBECTULMOHHEIX I[laesn
NaeBOTO MHBECTULIMOHHOTO QOHIA.

YMeHblleHME OJHOM dYacTM pesepBa MOJA BOCIONHEHMS HeOOCTAaTOUHOCTU MApyIoi
He JOOonyCKaeTcH.

Iipu HEeIOOCTAaTOUHOCTH pesepBa Ons BLINJIA ThI BO3HaTpaxIeHus
CHeuMalu3MpOBaHHOMY Henos3uTapuio, ayIOUMTODPCKOM OpTaHUM3aluyu, OLEHINKY
NaeBOTO0 MHBECTMUMOHHOTO ¢QoHma, OMpXe M JMLY, OCYIEeCTBJAKIEMYy BeIeHUe
peecTpa BJlaAeJsIbLEeB MHBECTMUMOHHEIX IIaeB IIaeBOTO MHBECTULUMOHHOTO (QOHIA,
CyMMa IpeBHIIEHMA BHIUJIAYMBAETCS 3a CYeT COOCTBEHHEIX CpPelNCTB yNpabJsolein
KOMIaHUM .

He wucnojb30BaHHBIA B TedYeHME OTYETHOTIO KaJleHOapHOTO TIoJa pe3epB Ha
BHIJIATY BOSBHarpaxIeHMs M[NOIJIEXUT BOCCTAHOBJIEHMIO B MOCHemHMII paboumit
OeHb KaJleHOapHOTo Tola nocje pacuera CYUA M NpuUsHAETCa B COCTaBe NPOUMX
OOXOOOB cClledyumero KajleHOapHOoTr'oO Toha.

Pe3epB Ha  BHILIATYy BOS3HATpaxXOeHMs  yHOpaBASolEe  KOMIAHUMU b7
VHPpaCTPpyKTypPHEM OpraHM3alMsM HaYMUCIAETCS B pas3Mepe YyKa3aHHOM B
npaBujlax JOOBEPUTEJILHOTO YIPABJEHMS IJI8 BO3HATPAXIEHUM YKasSaHHLIM
NMLLaM.

4.2. lopsnox KOHBEPTALMHM CTOMMOCTEH, BIIDaXEHHEIX B OQHOM
BajsoTe, B JPYT'yH0 BaaoTy

CTOMMOCTE aAKTMBOB U BeJMUMHA OOSA3aTENbCTB, BHPAaXeHHAs B MHOCTPAHHOMU
BaJTE, INPMHMMAETCsa B pacyeT CTOMMOCTM UMUCTHIX AaKTUBOB B pybiasax no
kypcy LeHTpanerHOro OaHka Poccurckoy denepauuyu Ha HATy ONOpenesieHus Uux
CIpaBeIJIMBOM CTOUMOCTH.

B cnyuae ecsu lleHTpanbHeM OaHKOM Poccuiickoy depmepauuy He YCTAHOBJIEH
psAMON KypC BaJIloTH, B KOTOpOM BHIpaXeHa CTOVMMOCTbDb aKTUBOB
(oBbasaTenbcTB), K pybio, TO HUCIOIL3YETCS KPOCC-KypC TakKoi BaJIoOTH,
omnpeneJjieHHOM uepe3s aMepuMKaHCKui gmoJnap (USD) .

KynoHHBII QOOXOH, BHPAXEHHHM B BaJloTe, IepecuMThHBaeTCs B pyobau Mo
kypcy UB P® Ha maTy pacuery CUA u okpyraseTcs OO 8-T0 3Haka I[ocie
3ansTon.
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IIpy KOHBEpTAUMM CTOMMOCTM LEHHOW OyMarM ¥ BEeJIUUYMH OBS3aTesbCTB,
BHIDAXEHHEIX B MHOCTPAHHOM BajloTe, B BajTy Poccuiickoilt denepauuu,
OKpyIVIeHMe OO HOBYX S3HAKOB [OCJe 3andaToid NpOM3BOAMTCA Ha sTane
NoJiydeHuss CTOMMOCTM B BaJjioTe Poccuiickoi denepaumm.

4.3. H3MeHeHMe yCJOBHN M3 JOI'OBOPOB, QEHCTBYIUMX Ha
MOMEHT NPHUBHAHHUSI axKTHBa unu oOsx3aTeNsCTEAE.

B cnyuae, eciM MeHAWTCSA yCJOBMA, BIAMAKIME HAa PAaCUETHY CTOMMOCTh
aKTMBa MM 00s3aTeNbCTBa, NPOMCKOOUT NepepacueT COpaBedJMBON CTOMMOCTU
C y4eTOM HOBBIX YCJIOBMIA.

4.4. Pacxomsl npu npuobpeTeHuyu LEHHSX OyMar.

Pacxopmrl, cBfA3aHHEE C NpMUOBpeTEeHMEM LEHHHX BGyMmar, B 6ajlaHCOBYIO
CTOMMOCTb LEHHOM OyMaru He BKJIOYATCS M OTHOCATCHA Ha PACXOIH B MOMEHT
M3MEHEeHUs CHpaBelIMBOM CTOMMOCTM OCTATKa Ha OPOKEPCKOM cuYeTe [aeBOTO
MHBECTMUMOHHOTO GOHOa B CyMMe OIJIQYEHHHIX PACXOILOB CBASZAHHHEX C
npuopeTeHMeM LeHHEIX OyMar.

4.5. Hopsgox YperyauMpoBaHus pPasHorJacuy Mexgy
ynpaBnsmuess KOMIIaHHMeN b4 crnenMans 3 MpOBaHHEIM
AenosuTapHeM Inpx onpexeNleHHM CTOMMOCTHM  YUMCTHIX
axrTuBoB $PoHOa

IIpn oOHapyXeHMM paCXOXIeHuN B pacyeTe CTOMMOCTM UUCTHIX aKTUBOB
PoHpa, IMNpousBeleHHEM CHeuMalM3MPOBAHHEIM HeNO3UTapMeM M YhpabJsomen

KOMIIaHuM, Ynpasansiomen KOMI1a HUM HeoBxoOuMo B KpaTJyanummn CpOK
NpeanpMHsSTE  BCe  HEOOXoOuMele  MepH  OJS  ypeTDyAMpPOBAHMSA  BOSHUMKIMX
pasHoryacuit. CTOPOHH BIpaBe NOTPefOBaThH APYTr y OpyTa JoObE OOKYMEHTH
(m ux Konun) , noaTBepXIanmme dbaKThI HanpaBJIeHUA/NoJIyuyeHnd

pacnopsaxeHui# IO cyYeTaM, a TaK Xe MHHX JOKYMEHTOB, HEOOXOOMMBIX IS
BEIICHEHMA MNPUYMHEL M YyCTPaHeHUss OOHApyXeHHHX PaCXOXICHUMA.

B cnyuyae He IOCTUMXEHUS YypPeryJMpOBaHMA pPaCXOXIEeHMUI B pacueTe
CTOMMOCTM UMCTHIX akTMBOB &doHza, CHeuuanM3MpPOBAHHEI HeNos3uTapuiti  u
YnpabsJsAomas KOMIAHUA COCTABJAIKT akKT O [PUYUMHAX PAaCXOXOSHUS HOAHHEIX B
CnpaBke O CTOMMOCTM UMUCTHIX aKTUBOB.

[lpy oOHapyXeHUM DPACXOXIEHMII B pacueTe CTOMUMOCTM UMUCTHX aKTUBOB
®oHOa, cCrHneuMaJdM3MPOBAHHEII HeNos3uTapuili wu3BemaeT BaHk PoccuuM O He
BO3MOXHOCTM MNPOU3BBECTHM CBEPKY PAacUeTOB CTOMMOCTM UMCTHX aKTUBOB POHIA.
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