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PE3Y/IbTATbI YNIPABNEHUA UHBECTULIMOHHBIM MOPT®E/IEM

PesynbTat ynpasneHus noptdpenem

CtoumocTb nas, py6. NHpaekc MMBB, nT

IV KBAPTAN 2016

CTOMMOCTb YUCTbIX aKTUBOB,
M/IH py6.

OTKPbITbI MAEBOA MHBECTULIMOHHbINA ®OH/, AKLUIA «APCATEPA — ®OHA, AKLININ»

Konunuecrtso nuuyesbix cuetos

M HeHynesble H Obutee

6193,42 30.12.2016 2232,72
3a kBaptan 18,06% 12,88% 3a keaptan
30.09.2016
3arog 66,17% 26,76% 3aropg
31.12.2015 1761,36 31.12.2015 30.09.2016 30.12.2016 31.12.2015 30.09.2016 30.12.2016
MNPUTOK 3a KBapTasn 0,82 mnH py6. 0,32% or cpegHeksapT. CHA
MNPUTOK 3a rog, 14,57 mnH py6. 6,93% ot cpegHerogosoi CHA
A

30.09.2016 CTpYKTypa naiiwmKos 30.12.2016
Cymma BNOXKEHUN, py6. Hons, % Kon-so Kon-so  [fons, % Cymma BNOXKeHUN, py6.

69 010 319,59 12 MeHeKMEHT U1 COTPYAHUKM 13 77 652 756,70

62383 721,93 25 AKUMOHepbI* 24 73 615 095,43

104 538 719,27 44,3% 686 OcTasibHble KAUEHTbI 729 127 138 469,31

235932 760,80 100,0% 723 UTOro 766 100,0% 278 406 321,44

* no peectpy akynoHepos ot 10.05.2016 6e3 yueta MeHeKMeHTa U COTPYAHUKOB

3a 4 kBaptan 2016

A

3arog (31.12.2015-30.12.2016)

41 654 322 16,11% ot cpeaHexsapT. CYA ®duHaHCOoBbIN pe3ynbTat, % u pyb6. oT cpeaHeronoBoit CYA 51,51% 108 279 528
2380658 0,92% AvBuaeHAb! 5,67% 11923741
4892 839 1,89% [,0X0A/yBbITOK OT CAENOK KYMIN-NPOAAXKM LEHHbIX Bymar 15,52% 32624 644
36433121 14,09% £0X0A/yBbITOK OT NepeoLeHKM LieHHbIX bymar 33,49% 70 384 285
-1 615 596 -0,63% pacxobl Ha Bo3HarpaxaeHue YK -2,50% -5 254 806
-370334 -0,14% npoyue pacxoabl poHAA -0,54% -1131826
-66 367 -0,03% pasHULA MeXAY HauMcAeHWeM 1 BOCCTaHOB/IeHWEM pe3epBoB GpoHAa -0,13% -266 510
-41% 41% UHAEeKc oTpacneBoro OTKNIOHEHUA -39% 39%
30.09.2016 doHg, NHpekc MMBB dyHAaMeHTaNbHbIe NOoKasaTenu UHaekc MMBB DoHp, 30.12.2016
3,78 7,29 P/E 2016 8,79 4,42
0,53 0,77 P/BV 2016 0,88 0,63
15,22 11,48 ROE, % 10,86 15,75
Measurement Arsagera Reallocation Quality (MARQ)
&% = UHpekc MMBB HTon-10 [ MopTdenn M MICEX Total Return 213,34%
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CoctaB u CTpyKTypa noptdensa Ha 30.12.2016, aonm B %
lpynna 6.1 lpynna 6.2 lpynna 6.3 lpynna 6.4
[asnpom 9,93 BawHedTs, an 5,96 HKHX, an 2,91
DNobblua, nepepaboTtka HedpTH 1 rasa 31,99 JIYKOWN 9,04 TarHedTb, an 414
®CK E3C 4,79 Poccuiickune cetn 3,94 TrK-1 2,29
OrkK-2 2,46 MPCK UeHTpa 2,11
3Hen Poceua 2,08
SHepreTuka 21,49 MO3CK 198
MPCK LeHTpa n 1,83
MpuBonXbA
. MMK 4,86 TMK 2,97 YMK 2,22
Yy 12,76
EpHaa meTannyprua Meuen, an 271
Crp CTBO, b 8,29 Ipynna JICP 3,19 MOCTOTPECT 2,29 OnuH 2,81
LiBeTHasa metannyprus 6,07 ANIPOCA 6,07
Mpoune 5,00 A®K Cucrema 5,00
CBA3b, TENEKOMMYHUKaL UK 4,97 MTC 4,97
TpaHcnopt 3,95 Aspodnot 3,95
MoTpebutenbckuii cektop 2,66 NPOTEK 2,66
DUHAHCOBBIN CEKTOp 2,29 BaHk CaHKT-MNeTepbypr 2,29
[leHexHble cpeficTBa U Npoune 0,53
aKTUBbI
WUroro 100,00 44,66 29,33 22,67 2,81
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3Y/IbTATbI YINIPABIEHNA MHBECTULIMOHHbLIM MNMOPT®ENIEM IV KBAPTAJ1 2

TEPMWHbI N YC/TOBHbIE OBO3HAYEHWUA

Oiopaunsa CpefHWit CPOK MOTOKa MAaTEXel, B3BELUEHHbIM NO AWCKOHTUPOBAHHOW cymme. [opauus
6eckynoHHOW 06/MrauMmn ¢ BbINAATOM B KOHLE CPOKa COBMAAAeT CO CPOKOM A0 noraleHus. B
Clyyae, Koraa TOYHas OUEHKa He TpebyeTcs, nokasaTesb AOPaLMU MOMXKHO CYMTATb CPOKOM,
OCTaBLIMMCA [0 NOraleHns obaurauuu.

KoadpduumneHt P/BV KoadpduumeHT ueHa/6anaHcoBas CTOMMOCTb, GUHAHCOBbIN KO3IDOULMEHT, PaBHbIA OTHOLIEHWIO
PbIHOYHOWM KanWTanM3auuMum KomMnaHuM K 6anaHcoBOW CTOMMOCTM ee aKTuMBoB. KoadduumeHt
NOKa3bIBaeT, BO CKO/IbKO Pa3 pbIHOYHAA CTOMMOCTb KOMMNAHMUK NpeBblwaeT 6anaHCoBYIO CTOMMOCTb
(onpepensetca Kak 4WCTble aKTMBbI KOMMAHUM, TO eCTb COBOKYMHble aKTMBbl 3a BblYETOM
COBOKYMHbIX 06A3aTeNbCTB, [O/MOB), T.€. YCIOBHO FOBOPA, CKOMbKO «HasaHCOBbIX CTOMMOCTEN»
CTOWT KOMMaHMA.

Koadpduument P/E KoadpduumeHT ueHa/npubbinb, ¢GUHAHCOBbLIM MOKasaTeNb, PaBHbIA OTHOLWEHUIO PbIHOYHOMN
KanuTanusaumMm KomnaHum K ee rogoBoi npubbinv. KoadpduumeHT nokasbiBaeT, BO CKObKO pa3
CTOMMOCTb KOMMNaHuu 6osblie rofoBoW NpubbIM, T.e. YCAOBHO rOBOPA, CKOAbKO r0A0BbIX
npubbinei CTonT KomnaHusa.

KoadpduumeHt P/S KoadpduumeHT ueHa/BbipyyKka, OGWMHAHCOBbLIM MOKas3aTe/lb, PaBHbIA OTHOLWEHWIO PbIHOYHOMN
KanuTanmsauum KOMNaHUW K ee rofoBoi Bbipydke. KoadduUMeHT noKasbiBaeT, BO CKOJIbKO pas3
CTOMMOCTb KOMMaHMK 6oNblue rof0BOW BbIPYYKM, T.e. YC/NOBHO FOBOPS, CKONbKO «TOAOBbIX
BbIPYYEK» CTOMT KOMMAHUA.

KoadppuumeHt P/3anacsbi KosdpduumeHT ueHa/3anacbl KOMMNaHuWM, ¢GUHAHCOBbLIN KO3GPUUMEHT, pPaBHbIM OTHOLWEHWIO
PbIHOYHOWM KanuTanM3aumMm KOMMaHMKM K 3anacam MecTopoXAeHuin Komnanuu. Mcnonblyetcsa ans
OUEHKM KomnaHuit pobbisatoweit otpacan. KoadpduumeHT noKasbiBaeT, KakoBa PbIHOYHAA
CTOMMOCTb KOMMaHUM Ha eAMHWLY 3anacos, W NO3BO/AET CPaBHMBATL MexKAy Coboi pasnuyHble
KOMMaHWW O4HOM OTpacn.

PacyeTHaa cTOMMOCTb Nas BenunuunHa, onpeaensemas nytem AeNeHWs CTOMMOCTM YMCTbIX aKTMBOB (GOHAA Ha KO/MYECTBO
pasmeLLeHHbIX MHBECTULMOHHbIX Naes GoHAa.

CTOMMOCTb YNCTbIX aKTUBOB PasHMLa@ MeXay CTOMMOCTbIO aKTMBOB (MmyuiectBa) ¢oHAA W BeNUUMHOM 06A3aTeNbCTB,
noanexalmx UCNOSIHEHMIO 3a CYET ITUX AaKTUBOB, HA MOMEHT ONpese/IeHUA YNCTbIX aKTUBOB.

ROA PeHTabenbHOCTb aKTMBOB - MOKA3aTesib, XapaKTepusyolwmii 3bGeKTUBHOCTb UCMNO/Ib30BaHUA BCEX
aKTMBOB NpeanpuATMA. YacTHoe OT Ae/leHUs YUCTOM MpubbIAM Ha CPeAHErofoByl BEAUYUHY
aKTUBOB.

ROE PeHTabenbHocTb  (LOXOAHOCTb) COBCTBEHHOrO Kanutana - uuctas  npubbiib  KOMMAHWUM,

BbIPAKEHHAA B NPOLIEHTaX K COBCTBEHHOMY KanuTany.

ROS PeHTabenbHOCTb NPOAAXK - OTHOLLEHWE YUCTOW NPUBBLIAK NPeANPUATUA K YUCTOMY 06BEMY NPOAANK;
NoKa3aTesib OnepaLMoHHON 3GPEKTUBHOCTU KOMNAHUM.
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3YNIbTATbI YNPABNEHUNA MHBECTULIMOHHBIM NMOPT®ENEM IV KBAPTAJ1 2016

MpuunHa U3MeHeHUa A0NU OTpacaun (IMUTEHTa) B nopTdene:

[MHaMM1Ka oTpacau (3SMUTEHTA) B OTYETHOM Nepuoae Bbiia Xy:Ke AUHAMKUKI MopTdens B Lenom

[MHaMm1Ka oTpacau (3MUTEHTa) B OTYETHOM Nepuoge Bbiaa Nyylle AMHAMUKKU NopTdens B LLeNom

:}-' [ons oTpacnu (amuteHTa) 6bina yBesMyeHa NyTem NOKYMNKM akLuMin oTpacan (amuTeHTa)
BO3MOXHbIE NPUYMHbI MOKYMKM:
¢ BoJiee BbICOKMI YPOBEHb NOTEHLMANbHOM AOXOAHOCTU OTHOCUTENIbHO OCTabHbIX OTPaceN (3MUTEHTOB);
¢ [losiBNEHME BO3MOKHOCTM 40BEAEHMA 40M OTPACAM (SMUTEHTA) 40 3HAYEHMI Pa3pPELIEHHOTO IMMUTA.

[ons oTpacnu (amuteHTa) 6bina yMmeHblUEHa NyTeM NPOAAXKM aKLMI OTPACIU (IMUTEHTA)
BO3MOXHbIE MPUYMHBI MPOAANKM:

* bonee HU3KUIA YPOBEHb nOTeHLI,MaI'IbHOl\/II AO0XOAHOCTU OTHOCUTENIbHO OCTAa/IbHbIX 0Tpacne131 (3MVIT€HTOB);
° ﬂpeBbILUeHVIe YCTAaHOBNIEHHbIX OrpaHM“IeHMﬁ Ha 0N OoTpacau (BMMTEHTB).

[g MpousseaeHa gneepcudUKaLms B CBA3M C NOABAEHMEM PABHOAOXOLHbIX SMUTEHTOB

MpuunHa oTcyTcTBUA OTpacau (amuteHTa) B noptdene:
E] OTpac/ib He MOXeT BbITb NpeACcTaBieHa U3-3a orpaHnyeHmnit B U/1/13-3a HU3KOM NMKBUAHOCTM aKLWii SMUTEHTOB

OTpaCI’Ib (3MMTEHT) He MOKeT 6bITb npeacrasieHa B nopT¢)ene 13-33 OTHOCUTE/IbHO HU3KOW HOTEHLLMaﬂbHOi/ll AO0XOA4HOCTHN

CocTosiHMe NNaTeXecnocobHOCTU IMUTEHTA oSnnrauMﬁ no AaHHOMY BbINYCKY:

. MnatexecnocobeH
Oxupaetca aedonT / gonylieH TexHuyeckuii aepont

. JonyuweH daktnyeckuii pedont
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KopnopatuBHble cobblTnA IV KBAPTAJ1 2016
OTKPbITbI NAEBO MHBECTULMOHHbBIA ®OHA AKLIUMA «APCATEPA — ®OHA, AKLIUA»

B TeyeHmne otyeTHOro KBapTasa He NMPOoncxoamnain KopnopatmnueHble cobbiTnA.
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