@~ OTKPbITbII MU® CMELLAHHBIX MHBECTULMIA «APCATEPA — ®OH/, CMELIAHHbIX UHBECTULIUIA» WWw.arsagera.ru

% ExxemecauHblii oTyeT Ha 29.01.2016

0O6uwan uidopmaums

DOHZ, MHBECTUPYET B IMKBUAHBIE aKLMK KPYMHbBIX POCCUIMCKMX KOMNaHWI 1 obanrauum
POCCUINCKUX SMUTEHTOB, @ TaKMKe rocyAapCTBeHHble W MyHWLUMNanbHble obaurauuu.
CoyeTaHue B akTMBax poHAa 06AMraLMii ¢ aKUMAMM JaET BO3MOXKHOCTb NPU BbICOKOM
YPOBHe HaAeXKHOCTU (06AUraLMOHHAA YacTb UrpaeT KOMMEHCUPYHOLWYO GYHKLMIO,
obecneuunsasn cTabunbHOCTB) pobusatbea AOXOAHOCTH, npesblwatowein
KOHCEepBaTUBHbIE BUAbI BNOXKEHUI — 06uraumm, 6aHKOBCKME AENO3UTHI.

BTOpoit nocTynaT MHBECTUPOBAHWA Hallel KOMNaHWM rnacut: «COOTHOLWEHUE «PUCK-
[OXOAHOCTb» OMpeAenaer KAueHT». [na Toro 4tobbl nanwmku $oHaa noHUmanu
CTeneHb PUCKa, KOTOPaA COMYTCTBYET UX MHBECTULMAM, Mbl CTPEMUMCA NOAAEPHKUBATL
[ono obauraumnii B aktueax ¢oHaa B auanasoHe ot 40% o 60% B 3aBUCMMOCTM OT
COOTHOLUEHUA cpefHel NOTeHUMaNbHOW 4OXOAHOCTU aKLMii U obavraumi.

Mbl TBepAao yBepeHbl — [/NaBHaA 3afaya ynpasAaloLWein KomnaHuu — BblbUpaTb
Nyylume akTuBbl. TONIbKO Tak MOXHO paboTaTb nyywe pbiHKa. Jns ONMUOCU «Apcarepa
— GOHA CMeWaHHbIX WHBECTUUMII»  BeHumapkom  (OpueHTUpOM) ABAAETCA
KOMBWHUPOBaHHbIN MHAEKC, COCTOALMMA Ha % 13 nHaekca MMBB 1 Ha % u3 nHaekca
IFX-Cbonds.

MopapobHo ¢ naeonorneit u noctynatamm nHsectuposanua YK «Apcarepa» Bbl moxeTe
NO3HAaKOMWTbLCA Ha CaiTe KOMNaHUM WWW.arsagera.ru.

Pe3ynbTatbl ynpasneHus ¢oHaom

CYA, py6. 54 534 306,21

Tun doHaa

CroumocTb nas, py6. 3 005,99

OTKPbITbIV MU cMeLIaHHbIX UHBECTULMIA

[ata 3aBepLeHus GopmuposaHua GpoHaa

13.07.2005 r.

MNpuem 3anaBok

Kaxaplii pabounit aeHb

MwuHUManbHasa cymma npuobperteHus
nepBoHay4asbHan

npuv NocneayoLWwmx NpuobpeTeHmax

1000 py6.

1000 py6.

Hapbasku npu npuobpeteHun naes

0,25-1,5% (B 3aBUCMMOCTM OT CYMMbI
npuobpeteHus)

CKuUAKM Npu noraweHnu naes

0,25-2,49% (B 3aBMCMMOCTM OT CPOKA
B/IAAEHUA Naamm)

Ob6meH naes

BO3MOXeH 06meH Ha naun poHaa ONMUDA
«Apcarepa — GpoHZ aKumit»

MaKcumanbHbIi 0bLwmii pasmep
BO3HArpaXxaeHuin n pacxopos GoHAa

He 6onee 3,6% ot cpeaHeronosoi CHA
doHaa c yuetom HAC

C Havana roga 1 mec. 3 mec. 6 mec. 1ropn 3ropa 5 net ¢ 29.07.2005
MECTO B PENTUHIE MO AOXOAHOCTM (Cpeaun BCex OTKpbITbIX MMNP0B cMmellaHHbIX 57 57 51 37 4 20 17 5
MHBECTUUMI) Mo AaHHbIM investfunds.ru (76) (76) (75) (72) (72) (69) (61) (36)
MN3MeHeHMe CTOMMOCTH nas 0,55% 0,55% 2,20% 7,05% 30,81% 29,61% 24,31% 204,78%
n3meHeHune 6eHumapka poHga (% MMBB+% IFX-Cbonds) 1,17% 1,17% 3,65% 6,61% 13,43% 21,68% 26,04% 148,42%
F'paduK usmeHeHus croumoctn naa u CHA mmmm [luHamuka CYA, py6. (npasas wkana) e [1UHAMMKA LieHbI Nas, py6. (nesas wkana) s BEHUMAPK
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UHpopmauma 06 aktueax doHaa, nonm B %
AKuumn 50,45 lpynna 6.1 25,95 lpynna 6.2 13,94 pynna 6.3 9,41 pynna 6.4 1,17
NIYKOWN 5,30 Fasnpom HedTb 2,02 HKHX, an 1,41
lasnpom 5,15 TaTHedTb, an 1,97
22,1
Dob6biya, nepepabotka HedTh 1 rasa ,18 CypryTHedTeras 2,28 BawHedTy, an 105
BawHedpTb 1,00
N —— 701 MMK 2,69  TMK 1,57  Meuen, an 1,38
o i 8 YMK 137
MocaHepro 1,60 OrkK-2 1,43
SHepreTuka 5,63 TrK-1 1,31
SHen Poccusa 1,28
CBA3b, TeIEKOMMYHUKaLUWK 1 HOBbIE S0 MTC 3,16
TexHonormmn '
CTPOUTENBCTBO, HEABUXKMMOCTD 2,86 I'pynna JICP 1,69 OnvH 1,17
LiseTHaa meTtannyprus 2,77 AJTIPOCA 2,77
Mpouune 2,59 A®K Cuctema 2,59
MNoTpebutenbckuii cektop 1,53 M.Bugeo 1,53
TpaHcnopT 1,50 Aspodnot 1,50
®DUHAHCOBbII CEKTOP 1,22 BaHk CaHKT-lMeTepbypr 1,22
O6auraymmn 49,22 Mpynnbi 2.1 1 5.1 26,97 pynna 5.2 3,98 Mpynnbi 2.3 1 5.3 18,28
FocyaapcTBeHHbIe U 0®d3 Bbin. 26207 6,79 Camapckan 06.1. 3,09
16,66 g 4
MyHMUMNanbHble 06anraumumn Mocksa cep. 32048 6,78 cep. 35009
[T/IK cep. 6O-02 3,98 TatdoHABaHK 3,01
®DUHAHCOBbII CEKTOP 9,97 cep. 6O-08
BunbaHk cep. 6O-14 2,99
3HepreTuka 9,62 ®CK ESC cep. 13 6,59 |Pycl’mAp0 cep. 07 3,03
TpaHcnopT 6,80 PX[ cep. 28 6,80
JleHCneuCMY cep. 02 3,17
G2 AL e oo TK Muokep cep. 01 2,99
[eHexHble cpeACcTBa U Npoume
0,33
aKTUBbI
Wroro 100,00

CTOMMOCTb MHBECTULMOHHbIX MAaeB MOMKET YBE/JIMYMBATLCA M YMEHbLIATHCA, PEe3y/ibTaTbl MHBECTMPOBAHUA B MPOLW/IOM He OMNpeaensioT 4oXoAbl B byayuiem,
rocyAapcTBo He rapaHTMpyeT AO0XOAHOCTb MHBECTUUMIA B MHBECTULMOHHble ¢oHAbl. Mpexae yem nNpuobpecT MHBECTUUMOHHLIN Mai, cneayeT BHUMATE/bHO
03HAKOMMTbCA C NPaBUIAMU AOBEPUTE/ILHOIO YIPaB/IEHUA NaeBbiM MHBECTULMOHHBIM GOHAOM. B3uMaHue cKMAOK (HagbaBOK) yMEHbLIWUT AOXOAHOCTb MHBECTULMIA B

MHBECTULMOHHbBIE Nau NaeBoro MHBeCTULMOHHOro doHaa. MNMpasuna OMUP cmelwaHHbIX MHBECTULMIA «Apcarepa — GOHA CMeLIaHHbIX MHBECTULLMIAY 3aperncTpupoBaHbl
SCDP Poccmm: 0364-75409132 ot 01.06.2005. NnueHsma GCOP Poccum Ha ocyLLecTBAEHUE AEATENbHOCTM NO YNPABAEHUIO UHBECTULMOHHBIMU GOHAAMM, NAaeBbIMU
MHBECTULIMOHHBIMU GOHAAMM U HErocyAapcTBEHHbIMM NEHCUOHHbIMU doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHU4eHUn cpoka aercTeua. JinueHsma GCHP
Poccuu Ha ocyluecTBneHne AeATeIbHOCTM MO YNPaBaeHUo LeHHbIMM Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHU4eHUsA CpoKa AeNCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkT-MNeTepbypr, ya. LLateneHa, 4.26A BL, «PeHeccaHc», 8- aTax. TenedoH: (812) 313-05-30


http://www.arsagera.ru/

@ OTKPbITbII NP CMELIAHHBIX UHBECTULMIA «APCATEPA — ®OH/], CMELUAHHbIX UHBECTULLWIA» Www.arsagera.ru

% ExkemecauHblii oTyeT Ha 29.02.2016 CYA, py6. 59 062 052,54 CroumocTb nas, py6. 3 092,62

06uwan nHpopmauus
Q)OH,D, WHBECTUPYET B IMKBUAHbDbIE aKUMUU KPYMHbIX pOCCl’IﬁCKVIX KOMMaHUI #n O6I1VII'aLI,VIM
pOCCMﬁCKMX SMUTEHTOB, a TaKXe rocygapcTtBeHHble U MyHUUUNAbHbIE 06n14rau,1414.

Tun doHpa OTKPbITbIN MN®D cMeLaHHbIX UHBECTULMIA

CoueTaHue B akTMBax GpoHAa 06AMraLmii C aKUMAMM A3ET BO3MOMKHOCTb NPU BLICOKOM [ata 3asepwenus popmnposaHua poHaa 13.07.2005 .

YPOBHE HafeKHOCTU (06/MrauMoHHan YacTb WrpaeT KOMMEHCUPYIOLWY dyHKUMIO,

obecneunBaa  cTabunbHOCTb)  [06MBAaTbCA  AOXOAHOCTM,  MpeBbllwaloweit Mpuem 3a3B0K Kawppiit pabounii ek
KOHCepBaTUBHbIE BUABI BNOKEHUI — 061uraummn, 6aHKOBCKME AEN03UTbI. MuHumanbHas cymma npuobpetenns
BTOpO#i MOCTyNaT MHBECTMPOBaHUA Halleil KoMNaHWM rnacuT: «COOTHOLWEHNE «PUCK- nepBoHavanbHaA 1000 py6.
[OXOAHOCTbY OMpeaenser KAMeHT». [ina Toro 4tobbl naniumku ¢GpoHAa MOHUManu Mpu nocnedylowmx nproBpeTeHmax 1000 py6.
cTeneHb PUCKa, KOTOPasA COMYTCTBYET UX MHBECTULMAM, Mbl CTPEMUMCH NOAAEPXKMBaTL Hap6askw npu npuobpetermn naes B 3aBUCMMOCTM OT CyMMbl Npuo6peTeHns
[l0N10 0Bauraupii B akTuBax GpoHAa B AvanasoHe oT 40% A0 60% B 3aBUCUMOCTU OT no 3aABkam, NoJaHHbImM YK 0%
COOTHOLWEHMs CpesHel NOTEHLUMaNbHOM AOXOAHOCTM akumii n obauraumii. no 3aABKam, NOAAHHbIM areHTam 0,49-1,49%
Mbl TBEPIO YBEpEHb — MaBHAR 337ada ynpasfoweli KOMNaHWM — BbIGUPaTH CKMAKM NpU NOralweHumn naes B 33BUCMMOCTM OT CPOKA BAALAEHUA NasMM
Nyywme akTuBbI. TONBKO Tak MOXHO paboTaTs yule pbiHKa. Ans ONUOCK «Apcarepa no 3aABKaMm, NojaHHbIM YK 0-0,25%
—  $OHA CMelWaHHbIX WHBECTULMI» 6eHUMapKoM (OpUEHTMPOM) ABAAeTcA no 3aABkam, NOAAHHbIM areHTam 0,49-2,49%
O6meH naes BO3MOXXeH 06MeH Ha naun poHaa ONUD akuuit

KOMBWHUPOBaHHbIN UHAEKC, COCTOAWMI Ha ¥ u3 nHaekca MMBE 1 Ha % u3 uHgekca
IFX-Cbonds «Apcarepa — ®A», ONND obauraumii

«Apcarepa — KP 1.55», UMN® akuuit
«Apcarepa—A 6.4».

Moapo6HO ¢ naeonorueil M NocTyatamm MHBecTMpoBaHusa YK «Apcarepa» Bbl moxeTe
NO3HAaKOMWTLCA Ha CaliTe KOMNAHWUM WWW.arsagera.ru.

MaKcumanbHbiii 06Wwuii pasmep He 6onee 3,2% oT cpegHerogosoii CHA doHaa
BO3HarpaxaeHui u pacxogos ¢poHaa c yyetom HAC
Pe3synbTatbl ynpaBneHusa poHaom
C Havana roga 1 mec. 3 mec. 6 mec. 1rop 3 roga 5 net ¢ 29.07.2005
MECTO B PEITHHre N0 JOXOAHOCTM (Cpeau BCex OTKpbITbix MND0oB cMelaHHbIx 36 17 39 27 5 22 18 4
MHBECTULMIA) NO AaHHbIM investfunds.ru (75) (75) (75) (71) (71) (68) (61) (35)
M3MEHEeHWe CTOMMOCTH Nnas 3,45% 2,88% 3,55% 7,61% 20,49% 33,16% 23,09% 213,56%
n3meHeHue 6eHumapka poHga (2 MMBB+% IFX-Cbonds) 3,25% 2,05% 3,49% 6,34% 10,85% 26,08% 26,22% 153,58%
paduK usmeHeHmua croumoctu nasa n CHA s [lnHamuka CHA, py6. (npasas wkana) e [IUHAMMKA LiEHbI NasA, py6. (neBan wkana) s BEHUMAPK
3500 60000000
3000 50000000
2500 40000000
2000
30000000
1500
1000 20000000
500 10000000
0 0
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UHdopmauma 06 aktusax ¢poHaa, onv B %
AKummn 48,04 lpynna 6.1 24,65 lpynna 6.2 13,30 lpynna 6.3 8,99 lpynna 6.4 1,09
NyKOMn 4,87  BawHedTs, an 1,97  HKHX, an 1,39
Bob6biua, nepepabotka HedpTH 1 rasa 16,75 lasnpom 4,83 Fasnpom HedpTb 1,88
TatHedTb, an 1,81
e 888 MMK 2,42 TMK 1,49 YMK 1,31
P VP ¢ HAMK 2,40 Meuen, an 1,26
MocaHepro 1,58 OrkK-2 1,42
JHepreTuka 5,46 TrK-1 1,24
SHen Poccusa 1,23
DUHAHCOBBIW CEKTOP 3,43 C6epbaHk Poccuu 2,29 BaHk CaHKT-MeTepbypr 1,14
CBA3b, TEIEKOMMYHMKaLMN U HOBbIe 205 MTC 2,95
TexHonorMn ’
CTPOUTENbCTBO, HEABUXKUMOCTD 2,66 lpynna JICP 1,56 OnvH 1,09
LiseTHaa meTtannyprua 2,47 AIPOCA 2,47
Mpoune 2,43 A®K Cuctema 2,43
TpaHcnopt 1,55 Aapodnot 1,55
MoTpebutenbckuii cektop 1,47 M.Buaeo 1,47
O6auraumn 47,54 pynnbi 2.1 1 5.1 26,52 lpynna 5.2 7,02 Fpynnbi 2.3 1 5.3 13,99
TocyaapcTBeHHbIE U 16,20 03 Bbin. 26207 6,74 Camapckas 06. 2,81
MyHMUMNanbHble 06auraummn " Mocksa cep. 32048 6,65 cep. 35009
[T/IK cep. BO-02 3,81 TatdpoHabaHK 2,84
®DUHAHCOBbI CEKTOP 9,46 cep. 6O-08
BuHbaHK cep. BO-14 2,82
JHepreTuka 9,16 ®CK E3C cep. 13 6,48 |Pyc|’v1,qpo cep. 07 2,68
TpaHcnopt 6,66 PX/ cep. 28 6,66
CTpOUTENbCTBO, HEABUKUMOCTD 5,81 JNeHCneuCMY cep. 02 2,96 K MunoHep cep. 01 2,85
Ao6biua, nepepabotka HedTH 1 rasa 0,24 Bawkeds cep. 07 0,24
R 442
aKTUBbI
Wroro 100,00

CTOMMOCTb MHBECTULIMOHHBIX MAEB MOMET YBE/NNUMBATLCA M YMEHbLIATbCA, Pe3y/ibTaTbl MHBECTUPOBAHWUA B MPOLJIOM He OnpeaensaloT Aoxodbl B byayuiem,
rocyfapcTBo He rapaHTUpyeT AOXOAHOCTb WMHBECTULMIA B MHBECTULMOHHble (OHAbI. lpexae 4yem npuobpecTV WUHBECTULMOHHbLIN Nai, cnemyer BHMMATENbHO
03HAaKOMUTbCA C NMPABUAAMU LOBEPUTENBHOIO YNPaBAEHUA NMAEBbIM UHBECTULMOHHbBIM GOHAOM. B3vmaHue cKMAoK (HagbaBOK) YMEHbLINUT AOXOAHOCTb UHBECTULNIA B
WHBECTULIMOHHbIE Nan NaeBOro MHBECTULMOHHOTO ¢poHaa. Mpasuna ONND cmelwaHHbIX HBECTULMI «Apcarepa — POHA, CMeLLAHHbIX MHBECTULMIN» 3aperncTpupoBaHbl
®CDP Poccum: 0364-75409132 ot 01.06.2005. /InueHsus GCOP Poccum Ha ocylecTBAEHUE AEATENbHOCTU MO YNPABAEHUIO MHBECTULMOHHbIMKU GOHAAMMU, NAaeBbIMU
WMHBECTULMOHHbIMU GOHAAMM N HEroCyAaPCTBEHHbIMU NEHCMOHHbIMU doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHMYEHUn CpPoKa aencteua. JinueHsna GCOP
Poccum Ha ocywecTBaeHWe AeATENBHOCTM MO YNpaBieHuto LeHHbIMK 6ymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYEHUs CPOKa AEUCTBUSA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkT-MNeTepbypr, ya. LLlateneHa, 4.26A BL, «PeHeccaHc», 8- aTax. TenedoH: (812) 313-05-30


http://www.arsagera.ru/
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