EXXEMECAYHbI BIONNIETEHD HA 29 AHBAPS 2010 A APCATERS

2 APCATEPA
<> VHTEPBA/IbHBIV M® AKLIMI «APCATEPA — AKLIUM 6.4»

*#* Ha 29 aHBapa 2010: CYA 81 448 129,59 py6 | ctommocTb nas 1 844,26 py6

06wan nHpopmaumsa
B coomeemcmeuu ¢ npuHamoli 8 KOMIAHUU cucmemoli PaHXUPOBAHUA YeHHbiX Bymaz Tun poHaa MHTepBanbHbIN MU akuwmii
Arsagera Asset Certification ace akyuu pacnpedenaomca no epynnam e 3agucumocmu [NaTa 3aBeplueHna GopmmnpoBaHua GoHaa 02.02.2006 .
om Kanumanu3ayuu KOMNaHUu u aAukeudHocmu ee akyuli. K epynne 6.4 omHocamca Mpuem 3a7BOK 10-23 mapTa, 10-23 nioHn

) )
akyuu KomnaHuli cpedHeli u masol Kanumanusayuu.

10-23 ceHTabps, 10-23 pekabpa

UMNDA «Apcarepa - akuuu 6.4» - 3T0 6ECKOMNPOMMWCCHAA CTaBKa Ha CWU/bHble MuHUManbHasa cymma npuobpeTeHns naes

WHBECTULMOHHbIE WMAEU W CUNbHYIO SKOHOMMWKY aKuuii BTOPOro swesnoHa. OnbiT npu nepBoHa4yasbHOM NpuobpeTeHnn 1000 py6

Pa3BUTbLIX PLIHKOB MOKa3biBaeT - B [ONTOCPOYHON NepcrnekTUBE KOTUPOBKMU aKLMi npu nocieaytoLmnx npuobpeTeHnax 1000 py6

KOMMaHUI cpe,quVl u manon Kanutanusaumm AeMOHCTPUPYIOT 6onee BRe4yaTAAWyo HaAGaBKVI npu I'IpVIOﬁpETEHVIVI naes 0.25-1.5% (B 33aBUCUMOCTU

OMHAMUKY, YeM aKuuu «ronybbix ouwek». PoHA OpUEHTUPOBAH Ha WMHBECTOPOB C OT CyMMbI NpuobpeTeHus )
BbICOKMM anneTUTOM K PUCKY, FOTOBbIX K 10/ITOCPOYHbBIM MHBECTULMAM. CKUAKM NPV NOraLeHnn naes 0.25-2.49% (B 3aBUCMMOCTM

Mbl TBEpPAO yBEpeHb! - [1aBHaA 3ajaya ynpaBnAloLWein KOMNaHuu - BbIbUpaTh Nydline
aKTVBbl. TONbKO Tak MOXHO paboTaTb /ydwe pbiHKa. Ana UMUDA «Apcarepa — akuuu ObmeH naes
6.4» 6eHYMapKom (OPMEHTMPOM) AN HAC ABAAETCA KOMOUHMPOBAHHbLIN WMHAEKC,

OT CPOKa BIAAEHNA Nasamu)
He NpeaycMoTpeH lMpasunamu

doHaa

cocToAwmMin Ha’% u3 uHaekca MMBB u Ha % u3 uHpekca PTC-2 B py6nesom

3KBUBANEHTE.

Moapo6HO ¢ naeonorveil U Noctynatamn MHBECTUPOBaHUA YK «Apcarepa» Bbl MOXKeTe NO3HAKOMUTLCA

Ha caiiTe KomnaHuu www.arsagera.ru.

Pe3ynb'ra'rb| ynpasneHusa (I)OHAOM

C Havana roga 1 mec 3 mec 6 mec 1rop, 3ropa

mecTa poHAA B PeNTUHTE MO AOXOAHOCTU MHTEpBanbHbIX MdoB 7 7 11 1 2 1
aKumMi No AaHHbIM Www.nlu.ru (Kon-8o GoHA0B B perTUHrE) (35) (35) (35) (35) (35) (24)
M3MeHeHne CTOMMOCTM nas 15,13% 15,13% 22,69% 115,51% 369,70% 71,46%
u3meHeHue 6eHumapka ¢poHAa 4,70% 4,70% 17,57% 47,90% 163,93% -11,63%

TpaduK nsmeHeHuns croumoctu nasa n CHA

s inHamuka CYA, py6 (nesas wkana)

[vHamuKa ueHbl nas, pyb (npasas wkana)
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Undopmauma 06 aktusax poHga
CoctaB aKTMBOB Otpacnesasn CTPYKTypa aKTUBOB
fpynna LieHHasa 6ymara Donsa, % Ortpacnb Jona, %
pucka
6.1 TpaHcHedTb, an 9.39 CTPOMUTENbCTBO, HEABMXUMOCTb 49.93
6.2 Tpynna JICP, ao . 10.64 [obbiya u nepepaboTka HedTU 1 rasa 14.45
pynna Komnanwuii MUK, ao 10.05 S ——— 939
TatHedTb, an 2.14 Tp P yeny 8.59
6.3 Cuctema-lanc, ao 10.93 eNeKommyHMKaunmn .
HuKHEKaMCKHepTeX M, an 9.80 SnexkTposHepreTuka 6.39
[lanbceasb, an 8.59 ®UHaHCOBbI CEKTOP 5.63
OTKPbITble UHBECTULMM, a0 7.90 MawuHocTpoeHue 5.61
Bo3poxeHue baHk, an 5.63
YnaH-YA3HCKUI aBUALUMOHHbIW 3aB0OA4, a0 5.61
6.4 UMT, an 4.96
Hukeropogckas cbbiToBas KOMNaHuA, ao 3.97
KpacHosApcKaHeprocbbIT, ao 2.42
BalwKkupHepTENPOAYKT , a0 1.85
6.5 nasmoccTpoit XK, ao 5.43
npoyne 0.67
UTOrO aKLMit 99.99
AEHEeXHble CpeacTsa 0.01

CmoTpuTe Ha Www.arsagera.ru

CmoTpuUTE Ha Www.arsagera.ru exeHegesnbHble Buaeo «Hawm doHabi» U «Hawm pbiHKMY. B NATUMUHYTHOM Bbinycke «Hawwx ¢oHaoB» cneupanuctel OTaena noptdenbHbIx
MHBECTULMI PAcCKasblBalOT, KaKkne GaKkTUYecKune AeiCTBUA C aKTUBaMM NPeAnprHMMana KOMNaHUA 3a NPOLEALLYI0 HEAEH0, A TaKXKe NPUBOAAT AaHHbIE O TEKYLUMX MecTax GoHA0B
B PefTUHrax no JoxoAHocTU. B nporpamme «Hawwm pblHku» cneumanuctsl YK «Apcarepa» npeAcTaBafaioT COGCTBEHHbIN B3MNAZL Ha TEKYLLYIO SKOHOMWUYECKYIO CUTYaLmIo B CTpaHe, Ha

OUHAHCOBOM PbIHKE, @ TaK}Ke CUTYaLMIO C OTAENbHbIMM IMUTEHTAMU LLEHHbIX Bymar, paccKkasbiBaloT 0 Hanbosiee 3HAYNMbIX IKOHOMUYECKUX HOBOCTAX U COBLITUAX, NPOU3OLIEALLNX
3a Hegento.

CTOMMOCTb MHBECTULMOHHBIX MAaeB MOXET YBEe/IMUYMBATLCA U YMEHbLIATbCA, Pe3ynbTaTbl MHBECTUPOBAHMA B MPOLIOM He OnpeaenAloT AoxoAbl B Oyayuiem, rocyAapctso He
rapaHTMpyeT [LOXOAHOCTb WHBECTUUMIA B WHBECTUUMOHHble GoHAbl. Mpexae yem MpUOBPEecTM WMHBECTULMOHHLIA Mai, cneayeT BHMMATENbHO O3HAKOMWTLCA C MpPaBUaamMu
[OBEPUTENbHOTO YNPaBAeHUA MaeBbiM MHBECTULMOHHBIM (GOHAOM. B3nmaHue cKMAOK (HaA6ABOK) YMEHbBLIWUT [OXOAHOCTb MHBECTUUMIA B WMHBECTULMOHHbIE Nau MaeBoro
MHBECTULMOHHOrO ¢poHaa. Mpasuna OMUSD akuwmit «Apcarepa — GoHA akuui» 3apeructpuposaHbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUSD cmelaHHbIX
MHBeCTULMIA «Apcarepa — GOHZA CMELUAHHbIX MHBECTULMI» 3aperncTpupoBaHbl ®COP Poccuu: 0364-75409132 ot 01.06.2005. Mpasuna UMD akumit «Apcarepa — akuuu 6.4»
3apernctpupoBaHbl PCOP Poccum: 0439-75408664 ot 13.12.2005. /inueHsna PCHP Poccum Ha ocyllecTBieHUe AeATeSIbHOCTU MO YNpaBieHUlo MHBECTULMOHHbIMU GOoHAAMM,
naesbiMM MHBECTULMOHHBIMU GOHAAMU U HEroCyLapCTBEHHbIMM MEHCUOHHbIMUM doHaamu: 21-000-1-00212 ot 05.04.05, cpokom Ha nATb neT. JluueHsua OCOP Poccumn Ha
ocyLlecTBNeHWe AeATeNbHOCTU MO YNpaBAeHUIo LieHHbIMM 6ymaramu: 078-10982-001000 ot 31.01.08 63 orpaHUYeHMs CPOKa AeicTBUA.

OAO «YK «Apcarepa». Agpec 194021, Caxkt-MeTepbypr, ya. LWaTteneHa, 4.26A BL, "PeHeccaHc", 8-11 aTax.

www.arsagera.ru
(812) 313-05-30




EXXEMECAYHbIA BIONIETEHD HA 27 ®EBPANA 2010 A APCATERS

2 APCATEPA
<> VHTEPBA/IbHBIV M® AKLIMI «APCATEPA — AKLIUM 6.4»

*#* Ha 27 despana 2010: CHA 83 222 095,69 py6 | ctoumocTb nas 1 884,43 py6

06wan nHpopmaumsa
B coomeemcmeuu ¢ npuHamoli 8 KOMIAHUU cucmemoli PaHXUPOBAHUA YeHHbiX Bymaz Tun poHaa MHTepBanbHbIN MU akuwmii
Arsagera Asset Certification ace akyuu pacnpedenaomca no epynnam e 3agucumocmu [NaTa 3aBeplueHna GopmmnpoBaHua GoHaa 02.02.2006 .
om Kanumanu3ayuu KOMNaHUu u aAukeudHocmu ee akyuli. K epynne 6.4 omHocamca Mpuem 3a7BOK 10-23 mapTa, 10-23 nioHn

) )
akyuu KomnaHuli cpedHeli u masol Kanumanusayuu.

10-23 ceHTabps, 10-23 pekabpa

UMNDA «Apcarepa - akuuu 6.4» - 3T0 6ECKOMNPOMMWCCHAA CTaBKa Ha CWU/bHble MuHUManbHasa cymma npuobpeTeHns naes

WHBECTULMOHHbIE WMAEU W CUNbHYIO SKOHOMMWKY aKuuii BTOPOro swesnoHa. OnbiT npu nepBoHa4yasbHOM NpuobpeTeHnn 1000 py6

Pa3BUTbLIX PLIHKOB MOKa3biBaeT - B [ONTOCPOYHON NepcrnekTUBE KOTUPOBKMU aKLMi npu nocieaytoLmnx npuobpeTeHnax 1000 py6

KOMMaHUI cpe,quVl u manon Kanutanusaumm AeMOHCTPUPYIOT 6onee BRe4yaTAAWyo HaAGaBKVI npu I'IpVIOﬁpETEHVIVI naes 0.25-1.5% (B 33aBUCUMOCTU

OMHAMUKY, YeM aKuuu «ronybbix ouwek». PoHA OpUEHTUPOBAH Ha WMHBECTOPOB C OT CyMMbI NpuobpeTeHus )
BbICOKMM anneTUTOM K PUCKY, FOTOBbIX K 10/ITOCPOYHbBIM MHBECTULMAM. CKUAKM NPV NOraLeHnn naes 0.25-2.49% (B 3aBUCMMOCTM

Mbl TBEpPAO yBEpeHb! - [1aBHaA 3ajaya ynpaBnAloLWein KOMNaHuu - BbIbUpaTh Nydline
aKTVBbl. TONbKO Tak MOXHO paboTaTb /ydwe pbiHKa. Ana UMUDA «Apcarepa — akuuu ObmeH naes
6.4» 6eHYMapKom (OPMEHTMPOM) AN HAC ABAAETCA KOMOUHMPOBAHHbLIN WMHAEKC,

OT CPOKa BIAAEHNA Nasamu)
He NpeaycMoTpeH lMpasunamu

doHaa

cocToAwmMin Ha% w3 uHAekca MMBB u Ha % w3 uHgekca PTC-2 B py6bnesom

3KBUBANEHTE.

Moapo6HO ¢ naeonorveil U Noctynatamn MHBECTUPOBaHUA YK «Apcarepa» Bbl MOXKeTe NO3HAKOMUTLCA

Ha caiiTe KomnaHuu www.arsagera.ru.

Pe3ynb'ra'rb| ynpasneHusa (I)OHAOM

C Havana roga 1 mec 3 mec 6 mec 1rop, 3ropa

mecTa poHAA B PeNTUHTe MO AOXOAHOCTU MHTEPBaAbHbIX MdoB 3 12 5 1 1 1
aKLMi No AaHHbIM Www.nlu.ru (Kon-8o GoHA0B B perTUHrE) (37) (37) (37) (37) (37) (25)
M3MeHeHne CTOMMOCTM nas 17,63% 2,18% 26,96% 91,07% 332,21% 77,09%
u3meHeHue 6eHumapka ¢poHAa 2,03% -2,59% 9,39% 36,22% 146,40% -14,26%

TpaduK nsmeHeHuns croumoctu nasa n CHA

s inHamuka CYA, py6 (nesas wkana)

[vHamuKa ueHbl nas, pyb (npasas wkana)
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Undopmauma 06 aktusax poHga
CoctaB aKTMBOB Otpacnesasn CTPYKTypa aKTUBOB
fpynna LieHHasa 6ymara Donsa, % Ortpacnb Jona, %
pucka
6.1 TpaHcHedTb, an 9.88 CTPOMUTENbCTBO, HEABMXUMOCTb 49.43
6.2 Tpynna JICP, ao . 10.44 [obbiya u nepepaboTka HedTU 1 rasa 14.24
pynna Komnanwuii MUK, ao 10.27 S ——— YT
TatHedTb, an 2.27 Tp P yeny 9.08
6.3 Cuctema-lanc, ao 9.80 eNeKommyHMKaunmn .
HuKHEKaMCKHepTeX M, an 9.51 SnexkTposHepreTuka 6.79
Danbcessb, an 9.08 MawwHocTpoeHue 5.38
OTKpbITbIE MHBECTULUM, A0 8.76 ®UHaHCOBbIN CEKTOP 521
YnaH-YA3HCKUI aBUALUMOHHbIW 3aBOA4, a0 5.38
Bo3poxeHue baHk, an 5.21
6.4 UMT, an 4.86
Hukeropogckas cbbiToBas KOMNaHuA, ao 3.87
KpacHosApcKaHeprocbbIT, ao 2.92
BalwKkupHepTENPOAYKT , a0 1.80
6.5 nasmoccTpoit XK, ao 5.30
npoyne 0.65
UTOrO aKLMit 99.99
AEHEeXHble CpeacTsa 0.01

CmoTpuTe Ha Www.arsagera.ru

CmoTpuUTE Ha Www.arsagera.ru exeHegesnbHble Buaeo «Hawm doHabi» U «Hawm pbiHKMY. B NATUMUHYTHOM Bbinycke «Hawwx ¢oHaoB» cneupanuctel OTaena noptdenbHbIx
MHBECTULMI PAcCKasblBalOT, KaKkne GaKkTUYecKune AeiCTBUA C aKTUBaMM NPeAnprHMMana KOMNaHUA 3a NPOLEALLYI0 HEAEH0, A TaKXKe NPUBOAAT AaHHbIE O TEKYLUMX MecTax GoHA0B
B PefTUHrax no JoxoAHocTU. B nporpamme «Hawwm pblHku» cneumanuctsl YK «Apcarepa» npeAcTaBafaioT COGCTBEHHbIN B3MNAZL Ha TEKYLLYIO SKOHOMWUYECKYIO CUTYaLmIo B CTpaHe, Ha

OUHAHCOBOM PbIHKE, @ TaK}Ke CUTYaLMIO C OTAENbHbIMM IMUTEHTAMU LLEHHbIX Bymar, paccKkasbiBaloT 0 Hanbosiee 3HAYNMbIX IKOHOMUYECKUX HOBOCTAX U COBLITUAX, NPOU3OLIEALLNX
3a Hegento.

CTOMMOCTb MHBECTULMOHHBIX MAaeB MOXET YBEe/IMUYMBATLCA U YMEHbLIATbCA, Pe3ynbTaTbl MHBECTUPOBAHMA B MPOLIOM He OnpeaenAloT AoxoAbl B Oyayuiem, rocyAapctso He
rapaHTMpyeT [LOXOAHOCTb WHBECTUUMIA B WHBECTUUMOHHble GoHAbl. Mpexae yem MpUOBPEecTM WMHBECTULMOHHLIA Mai, cneayeT BHMMATENbHO O3HAKOMWTLCA C MpPaBUaamMu
[OBEPUTENbHOTO YNPaBAeHUA MaeBbiM MHBECTULMOHHBIM (GOHAOM. B3nmaHue cKMAOK (HaA6ABOK) YMEHbBLIWUT [OXOAHOCTb MHBECTUUMIA B WMHBECTULMOHHbIE Nau MaeBoro
MHBECTULMOHHOrO ¢poHaa. Mpasuna OMUSD akuwmit «Apcarepa — GoHA akuui» 3apeructpuposaHbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUSD cmelaHHbIX
MHBeCTULMIA «Apcarepa — GOHZA CMELUAHHbIX MHBECTULMI» 3aperncTpupoBaHbl ®COP Poccuu: 0364-75409132 ot 01.06.2005. Mpasuna UMD akumit «Apcarepa — akuuu 6.4»
3apernctpupoBaHbl PCOP Poccum: 0439-75408664 ot 13.12.2005. /inueHsna PCHP Poccum Ha ocyllecTBieHUe AeATeSIbHOCTU MO YNpaBieHUlo MHBECTULMOHHbIMU GOoHAAMM,
naesbiMM MHBECTULMOHHBIMU GOHAAMU U HEroCyLapCTBEHHbIMM MEHCUOHHbIMUM doHaamu: 21-000-1-00212 ot 05.04.05, cpokom Ha nATb neT. JluueHsua OCOP Poccumn Ha
ocyLlecTBNeHWe AeATeNbHOCTU MO YNpaBAeHUIo LieHHbIMM 6ymaramu: 078-10982-001000 ot 31.01.08 63 orpaHUYeHMs CPOKa AeicTBUA.

OAO «YK «Apcarepa». Agpec 194021, Cankt-MNeTepbypr, ya. WWaTteneHa, 4.26A BL, "PeHeccaHc", 8-11 aTax.

www.arsagera.ru
(812) 313-05-30




EXXEMECAYHbIN BIONINIETEHb HA 31 MAPTA 2010

OAO «YK «APCATEPA»
* % WHTEPBAJIbHbIM NN® AKLIMN «APCATEPA — AKLIUN 6.4»
*‘V‘* Ha 31 mapta 2010: CYA 104 034 592,84 py6 | croumocTb nas 2 036,61 py6
06wasa uHpopmauuma
B coomeemcmauu ¢ npuHAMol 8 KOMNAHUU cucmemoli PaHHUPOBAHUA YeHHbIX bymae Tun doHaa MHTepBanbHbIi M akuui
Arsagera Asset Certification ece akyuu pacnipedensiomca no epynnam 8 3agucumocmu [arta 3aBepleHus GopmmposaHua GoHAd 02.02.2006 1.
om Kanumanusayuu KOMNaHuu u nukeudHocmu ee akyull. K epynne 6.4 omHocamcsa Mpyem 3anBok 10-23 mapra, 10-23 vioHs,
akyuu KomnaHuli cpedHeli u maaol KaNuUManu3ayuu.

10-23 ceHTAbps, 10-23 gekabpa

UMNNDA «Apcarepa - akuum 6.4» - 3T0 HECKOMNPOMMUCCHaA CTaBKa Ha CUJIbHble MuHUManbHas cymma npuobpeTeHns naes

MHBECTULIMOHHbIE WMAEU U CUMbHYIO SKOHOMMKY aKLUMIA BTOPOro suwesnoHa. OnbIT npu nepBoHaYanbHOM nNpuobpeteHnn 1000 py6

Pa3BUTbIX PbIHKOB MOKAasblBaeT - B [ONTOCPOYHON NEPCMEKTUBE KOTUPOBKU aKumit npu NoCNeAyoLWMX NPUobpeTEHNAX 1000 py6

KoMMaHui cpe,u.HeVl W manou KanuTanusaunun 4emMOHCTPUpPYyoT 6onee BnevyaTaAowyo HaA6aBKM npu |'|py|o6pe1'eHy|y| naes 0.25-1.5% (B 3aBUCMMOCTU

OMHAMUKY, YeM aKummn «ronybbix duwek». ®oHL OpPUEHTUPOBaH Ha MHBECTOPOB C OT CyMMbl npuobpeTeHns )
BbICOKMM anneTUTOM K PUCKY, FTOTOBbIX K AONTOCPOYHBIM MHBECTULMAM. CKMAKM NPV NOralEeHN naes 0.25-2.49% (B 3aBUCUMOCTH

Mbl TBepZ0 yBepeHbl - raBHas 3aAaya ynpasaaioleil KOMNaHuu - BbIBUpaTb Ayywine
aKTMBbI. TONIbKO Tak MOXKHO paboTaTb Ayywe pbiHKa. Ana UMUDA «Apcarepa — akuum Ob6meH naes
6.4» 6HeHUMapKom (OpMEHTMPOM) AN HAc ABAAETCA KOMBWHMPOBAHHbLIN MHAEKC,

OT CPOKa BIaAeHUsA nasmu)
He npegycmoTpeH Mpasunamu

doHaa

cocToAwMin Ha % u3 uHaekca MMBB v Ha % u3 wuHpekca PTC-2 B pybnesom

3KBUBANEHTE.

Moapo6Ho ¢ naeonorveit n noctynatamu nusectuposaHus YK «Apcarepa» Bbl MOXKeTe NO3HAKOMUTLCA

Ha caiiTe KOMNaHuu Wwww.arsagera.ru.

Pe3ynbTaTtbl ynpaBneHusa ¢poHgom

C Havana roga 1 mec 3 mec 6 mec 1ropn 3ropa

mecTa poHAA B peTUHIe No AOXOAHOCTU UHTepBaibHbIX MdoB 13 28 13 7 3 1
aKuMii No AaHHbIM www.nlu.ru (kon-8o GOHAOB B peiTuHre) (35) (35) (35) (35) (35) (23)
V“3MeHeHMe CTOMMOCTM nas 27,13% 8,08% 27,13% 49,49% 271,22% 87,61%
u3meHeHue beHumapka ¢poHAa 15,96% 13,44% 15,96% 34,59% 149,10% -6,03%

Tpaduk usmeHeHuma crommoctu naa n CHA

s luHamuka CYA, py6 (nesas wkana)

[uHamuKa ueHbl nas, pyb (npasas Wwkana)
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NUHdopmauua 06 akTuBax ¢poHaa
CocTaB aKTMBOB OTpacneBas CTPYKTypa aKTUBOB
Fpynna LieHHaa 6ymara Aonsa, % Otpacnb Aona, %
pucKa
6.1 TpaHcHedTb, an 11.02 CTpPONTENbCTBO, HEABUMKUMOCTL 48.87
6.2 Tpynna /ICP, ao . 10.09 [obbiua v nepepaboTka HedTH 1 rasa 13.85
pynna Komnanwuin MUK, ao 9.76
TpaHcnopTHbIe yeayrm 11.02
6.3 Cuctema-lanc, ao 9.91
DNneKTposHepreTnka 5.41
OTKpbITble MHBECTULMK, A0 9.88
HuxkHekamckHedTeXMMm, an 9.01 TenexommyHukauum 5.06
[lanbceAsb, an 5.06 MalumnHocTpoeHue 4.30
YnaH-YA3HCKMIN aBUALMOHHBIN 3aBOA, a0 4.30 PrHaHcoBbIN cekTop 4.10
Bo3poxeHue baHk, an 4.10 LiBeTHaa metannyprua 3.69
6.4 UMT, an 4.35
BawwkupHedTENPOAYKT, 30 4.32
KombuHat tOsKypanHukens, ao 3.69
Hurkeropoackas cbbiToBas KOMNaHUaA,ao 3.08
KpacHospckaHeprochbIT, ao 2.33
6.5 naemocctpoii XK, ao 4.88
npouyne 0.52

WUTOTO aKumi 96.30
AEeHexHble cpeacTea 3.70

CmoTpuTe Ha Www.arsagera.ru

CmoTpUTE Ha Www.arsagera.ru exeHegesnbHble Buaeo «Hawm donabi» M «Hawm pbiHKMY. B NATUMUHYTHOM Bbinycke «Hawwux $oHAoB» cneuuanuctbl OTaena noptdenbHbIX
MHBECTULMIA paccKasblBalOT, Kakne GpakTUieckue 4eiCTBUA C aKTUBaMU NpeAnpuHMMana KOMNaHua 3a NpoLweALyo Heeto, a TakxKe NPUMBOAAT AaHHbIE O TEeKYLMX MecTax GoHA0B
B PeNTUHrax no AoxoAHoOCTU. B nporpamme «Hawm pblHku» cneumanuctel YK «Apcarepa» npeActaBafioT COBCTBEHHbIN B3r1A4 Ha TEKYLLYIO SKOHOMUYECKYIO CUTYaLMIO B CTpaHe, Ha

dJMHaHCOBOM PbIHKE, @ TaKXXe CUTYyauMio C OTAE/IbHbIMU SMUTEHTAMUN LIEHHbIX 6ymar, paccKasbiBaloT O Hanbonee 3HAYMMbIX IKOHOMUYECKNUX HOBOCTAX U COBLITUAX, npowusoweamnx
3a Hegent.

CTOMMOCTb MHBECTULMOHHbIX NaeB MOXKET YBEe/IMUMBATLCA M YMEHbLUATbCA, Pe3ynbTaTbl MHBECTUPOBAHMA B MPOLUIOM He OnpeaenAloT AoXoApl B Oyayliem, rocyaapcrtso He
rapaHTMpyeT LOXOAHOCTb MHBECTUUMIA B WHBECTUUMOHHble GOHAbI. lMpexae Yem npuobpecTM MHBECTUUMOHHBIM MNai, cieayeT BHMMATE/NIbHO O3HAKOMWTLCA C MpaBuaamu
[0BEPUTE/IBHOTO YNpaBAeHWA MaeBbiM MHBECTULMOHHBIM GOHAOM. B3vmaHue CKMAOK (HafbaBOK) YMEHbLIWUT AO0XOAHOCTb MHBECTULMIA B WMHBECTULIMOHHbIE Nau Naesoro
MHBECTULMOHHOro ¢oHAa. Mpasuna ONMUP akumii «Apcarepa — GoHA, akumii» 3apernctpuposaHbl PCHPP Poccmm: 0363-75409054 ot 01.06.2005. Mpasuna OMNMUSD cmelaHHbIX
UHBeCTULMIA «Apcarepa — GOHZA CMELLAHHbIX MHBECTULMIY 3aperucTpupoBaHbl ®COP Poccun: 0364-75409132 ot 01.06.2005. Mpasuna UMD akumit «Apcarepa — akuuu 6.4»
3apeructpmpoBaHbl ®COP Poccun: 0439-75408664 ot 13.12.2005. /iMueHsua GCOP Poccum Ha ocyllecTBieHue AeATeNbHOCTM MO YNpaBAeHWU MHBECTULMOHHbIMU doHAaMM,
naeBbIMW UHBECTULMOHHBIMU GOHAAMWU U HEroCyAapPCTBEHHbIMWU MEeHCUOHHbIMKM doHaamu: 21-000-1-00212 ot 05.04.05, cpokom Ha nAtb net. JinueHsma PCOPP Poccum Ha
OCyLLecTBAEHNE AeATEeIbHOCTU NO YNpaBAeHuio LeHHbiMu Bymaramu: 078-10982-001000 ot 31.01.08 6e3 orpaHU4eHus CpoKa AencTeus.

OAO «YK «Apcarepa». Aapec 194021, CaHkT-lNeTepbypr, ya. LLaTteneHa, A.26A BL, "PeHeccaHc", 8-i1 aTax.

www.arsagera.ru
(812) 313-05-30




EXXEMECAYHbI BIONNETEHb HA 30 AMPENA 2010 OAO «YK «APCATEPA»

<" VIHTEPBA/NbHbIN NU® AKLIMIA «APCATEPA — AKLIUM 6.4»

*‘V‘* Ha 30 anpens 2010: CYA 104 895 590,23 py6 | ctoumoctsb nas 2 053,46 py6

06waa Hpopmaums
B coomeemcmeuu ¢ npuHAMoli 8 KOMIAHUU cucmemoli PaHXUPOBAHUA YeHHbIX Bymae Tun poHaa MHTepBabHbIN MU akuuii
Arsagera Asset Certification ece akyuu pacnpedenstomca no epynnam e 3a8ucumocmu [ata 3aBepLieHna GopMuUpoBaHMa GoHaa 02.02.2006 .
om Kanumanu3ayuu KOMNaHuu u aAukeudHocmu ee akyuli. K epynne 6.4 omHocamca Mpuem 3a7BOK 10-23 maprta, 10-23 uioHs

) )
akyuu KomnaHuli cpedHeli u masoli Kanumanusayuu.

10-23 ceHTabps, 10-23 pekabpna

UMNDA «Apcarepa - akuuu 6.4» - 3T0 6ECKOMNPOMMWCCHAA CTaBKa Ha CWU/bHblE MuHUManbHasa cymma npuobpeteHns naes

WHBECTULMOHHbIE WUAEU W CUNbHYIO SKOHOMWKY aKuMii BTOPOro swenoHa. OnbiT npu nepBoHa4asbHOM NpuobpeTeHnn 1000 py6

Pa3BUTbLIX PLIHKOB MOKa3blBaeT - B [ONTOCPOYHON NepcrnekTMBe KOTUPOBKMU aKuui npu nocieaytoLwmnx npuobpeTeHnax 1000 py6

KOMMaHui cpe,u.HeVl M manoin KanuTanusaunmn 4eMOHCTPpUpPYyoT 6onee BNeYaTAAoLWYyo HaA6aBKVI npu npmoﬁpe'reﬂym naes 0.25-1.5% (B 33aBUCUMOCTU

AVHAMUKY, YeM aKuuKn «ronybbix duwek». PoHA OPUEHTUPOBAH Ha MHBECTOPOB C OT CymMbl NpruobpeTeHns )

BbICOKMM anneTUTOM K PUCKY, TOTOBbIX K JONTOCPOYHBIM MHBECTULMAM. CKMAKM NPY NOralleHnn naes 0.25-2.49% (B 3aBMCUMOCTM

Mbl TBEPAO yBEpEHbI - [1aBHaA 3a4aya ynpaBastoweilt KOMNaHum - BblbupaTtb nyywmve OT CpOKa BAaAeHNA nasamm)

aKTVBbl. TONbKO TakK MOXHO paboTaTb Nydwe pbiHKa. Aaa UMUDA «Apcarepa — akuuu ObmeH naes He npeaycmoTpeH Mpasunamum

6.4» 6eHumapkom (OpueHTMpOM) Ans Hac asasetca wuHaekc PTC-2 B py6nesom doHaa

JKBUBANEHTE.

I'Iop,poSHo C Mp,eonormeﬁ “ NoCTyNaTaMu UHBECTUPOBAHUA YK «Apcarepa» Bbl MOXKeTe N03HaKOMUTBLCA

Ha caiiTe KomnaHum www.arsagera.ru.

Pe3ynbTaTtbl ynpasneHusa ¢0HAOM

C Havana roga 1 mec 3 mec 6 mec 1ropn 3roaa

mecTa GpoHAA B PEATUHTE N0 LOXOAHOCTU MHTEPBanbHbIX MAdoB 13 28 13 7 3 1
aKuMi No AaHHbIM Www.nlu.ru (Kosi-8o GOHAO0B B peiTuHre) (35) (35) (35) (35) (35) (25)
M3MeHeHMne CTOMMOCTM nas 28,19% 0,83% 11,34% 36,61% 179,95% 91,14%
usmeHeHue beHumapka GoHaa 30,47% 3,49% 23,32% 48,49% 166,27% 6,40%
"1 daHbIM www.in vestfunds.ru

TpaduK nsmeHeHua crommoctun nas u CHA

s usamuka CYA, py6 (nesas wkana) [vHamuKa ueHbl nas, py6 (npasas wkana)
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Undopmauma 06 aktnsax ¢poHaa
CocraB aKTMBOB OTtpacnesas CTPYKTypa aKTMBOB
Tpynna LUeHHasa 6ymara fona, % Otpacnb Aonsa, %
pucka
6.1 TpaHcHedTb, an 9.94 CTPOUTENLCTBO, HEABUKMMOCTD 49.32
Jykoiin HK, ao 5.68 [obbiua n nepepaboTka HedTU 1 rasa 21.32
6.2 pynna Komnauwii MUK, ao 9.89 O — 994
pynna /ICP, ao 9.70
6.3 HuxkHekamcKkHedTEXMM, an 10.85 Lisetran metannyprua 772
OTKpbITble MHBECTULMN, A0 10.19 SnekTposHepreTyka 5.96
Cuctema-Tanc, ao 9.84 MawuHoctpoeHme 3.90
YnaH-YA3HCKUI aBUaLMOHHbIN 3aBOZ, a0 3.90 PUHAHCOBbIN CEKTOp 1.82
Bo3poxkeHue baHk, an 1.82
ALUMHCKMI MeT3aBog, ao 0.02
6.4 KombuHart tOxypanHukenb, ao 7.72
UMT, an 4.88
BalwkupHedTENpoAYKT, a0 4.27
KpacHospckaHeprocbbIT, ao 2.56
6.5 nasmoccTpoii XK, ao 4.82
Huxkeropozckas cbbiToBas KOMNaHusA,ao 3.40
npouyne 0.52

WUTOTO aKumi 99.99
LEHEXHble CpeacTsa 0.01

CmoTpuTe Ha Www.arsagera.ru

CmoTpUTE Ha Www.arsagera.ru exeHegesnbHble suaeo «Hawu doHabi» U «HawM pbiHKWY. B NATUMUHYTHOM Bbinycke «Hawwmx $oHAoB» cneupanuctsl OTaena noptdenbHbIX
MHBECTULMI PacCKasblBalOT, KaKkue GpaKkTUYeckune AeiCTBUA C aKTUBaMM NpeAnprHMMAana KOMNaHUA 3a NPOLWeALIYI0 HEAENO, A TaKKe NPUBOAAT AaHHbIE O TEKYLMX MecTax GOoHA0B
B PefTUHrax no JoxoAHocTU. B nporpamme «Hawwm pblHku» cneumanuctsl YK «Apcarepa» npeAcTaBaatoT COBCTBEHHbIV B3MNAA Ha TEKYLLYIO SKOHOMWUYECKYIO CUTYaLMIo B CTpaHe, Ha

OUHAHCOBOM pbIHKE, @ TaK}Ke CUTYaLMIO C OTAENbHLIMMU IMUTEHTAMU LIEHHbIX Bymar, paccKkasbiBatoT 0 Hanbosiee 3HAUYMMbIX IKOHOMUYECKUX HOBOCTAX U COBBITUAX, NPOU30LLIEALLINX
3a Heaento.

CTOMMOCTb MHBECTULMOHHBIX MAaeB MOXKET YBE/IMUYMBATLCA M YMEHbLIATbCA, Pe3ynbTaTbl MHBECTUPOBAHWA B MPOLNOM He OnpeAenAloT A0XoAbl B Oyayliem, rocyAapcTso He
rapaHTUpyeT AOXOAHOCTb MHBECTULMI B WHBECTULMOHHbIE GOHAbI. Mpexae yem NpUobPecT MHBECTULMOHHBINA Nail, cnefyeT BHMMATENbHO O3HAaKOMWTLCA C MpaBUAamMu
[0BEPUTENbHOTO YNPaBAEHUA MaeBbIM MHBECTULMOHHBIM (GOHAOM. B3MmaHue CKMAOK (HAaA6aBOK) YMEHbLWT AOXOAHOCTb MHBECTULMIA B MHBECTULMOHHbIE Nau MaesBoro
WHBECTULMOHHOro doHaa. Mpasuna OMUD akuuit «Apcarepa — GoHA akuui» 3apeructpuposaHsl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUSD cmelaHHbIX
MHBeCTULMI «Apcarepa — GOHZA CMELUAHHbIX MHBECTULMI» 3apernctpupoBaHbl ®CHP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMD akumii «Apcarepa — akuuu 6.4»
3apeructpuposaHbl PCOP Poccum: 0439-75408664 ot 13.12.2005. /InueHsna PCOP Poccum Ha OCylecTBNEHME AEATENbHOCTU MO YNpPaBAEHUI WHBECTULMOHHbIMU GOoHAAMK,
naeBbIMU MHBECTULIMOHHBIMU GOHAAMM U HETOCYAAPCTBEHHBIMU NMEHCUOHHBIMU PpoHAamu: 21-000-1-00714 ot 06.04.10 6e3 orpaHnuyeHua cpoka aenctaua. JinueHsma PCPP Poccun
Ha OCyLLEeCcTBeHWe AeATeNbHOCTU MO YNpaBAeHUIo LeHHbIMK bymaramu: 078-10982-001000 ot 31.01.08 6e3 orpaHU4eHUA CpoKa AencTBUA.

OAO «YK «Apcarepa». Aapec 194021, Cankt-lMetepbypr, yn. LWateneHa, 4.26A BL, "PeHeccaHc", 8- aTax.

Www.arsagera.ru
(812) 313-05-30




EXXEMECAYHbIN BIONNETEHb HA 31 MAA 2010

e

*
*‘V‘* Ha 31 man 2010: CHA 90 663 001,12 py6 | croumocTb nas 1 774,84 py6
06waa Hpopmaums

B coomeemcmeuu ¢ npuHAMoli 8 KOMIAHUU cucmemoli PaHXUPOBAHUA YeHHbIX Bymae
Arsagera Asset Certification ece akyuu pacnpedenstomca no epynnam e 3a8ucumocmu
om Kanumanu3ayuu KOMNaHuu u aAukeudHocmu ee akyuli. K epynne 6.4 omHocamca
akyuu KomnaHuli cpedHeli u masoli Kanumanusayuu.

UMNDA «Apcarepa - akuuu 6.4» - 3T0 6ECKOMNPOMMWCCHAA CTaBKa Ha CWU/bHblE
WHBECTULMOHHbIE WUAEU W CUNbHYIO SKOHOMWKY aKuMii BTOPOro swenoHa. OnbiT
Pa3BUTbLIX PLIHKOB MOKa3blBaeT - B [ONTOCPOYHON NepcrnekTMBe KOTUPOBKMU aKuui
KOMNaHWUii cpeAHein ¥ Manol Kanutaausauum AeMOHCTPUPYIOT 6osiee BNeYaTNAIOLLYIO
OMHAMUKY, YeM aKkuuKn «ronybbix ouwek». PoHA OpUEHTUPOBaH Ha WMHBECTOPOB C
BbICOKMM anneTUTOM K PUCKY, TOTOBbIX K JONTOCPOYHBIM MHBECTULMAM.

Mbl TBepZO yBEpPEHbI - NaBHas 3aAaya ynpasBaaiolWwei KOMNaHuu - BbIGUpaTb aydline

OAO «YK «APCATEPA»

WHTEPBA/IbHbIN NMU® AKLIUA «APCATEPA — AKLIUU 6.4»

Tun doHaa

WHTepBanbHbIi MU akumii

[ata 3aBepLueHus popmmpoBaHusa GoHaa

02.02.2006 r.

Mpuem 3aaBokK

10-23 mapra, 10-23 uioHs,
10-23 ceHTabps, 10-23 pekabpna

MwuHUManbHas cymma npuobpeTeHus naes
npv NepBoHaYabHOM NpuobpeTeHnm
npwv nocneayLwmx NnpuobpeTeHnax

1000 py6
1000 py6

Hapbasku npu npuobpeteHun naes

0.25-1.5% (B 3aBMCMMOCTH
OT CyMMbl puobpeTeHns )

CKWUIKM NpW NoraleHnn naes

0.25-2.49% (B 3aBUCMMOCTH
OT CPOKa BIAAEHNUA Naamu)

aKTVBbl. TONbKO TakK MOXHO paboTaTb Nydwe pbiHKa. Aaa UMUDA «Apcarepa — akuuu ObmeH naes He npeaycmoTpeH Mpasunamum

6.4» 6eHumapkom (OpueHTMpOM) Ans Hac asasetca wuHaekc PTC-2 B py6nesom doHaa

JKBUBANEHTE.

Moapo6Ho ¢ naeonorueit n noctynatamu nHsectuposaHus YK «Apcarepa» Bbl MOXKeTe NO3HAKOMUTbLCA

Ha caiiTe KomnaHum www.arsagera.ru.

Pe3ynbTatbl ynpaBneHus ¢poHaom

C Havana roga 1 mec 3 mec 6 mec 1ropn 3roaa

mecTa GpoHAA B PEATUHTE N0 LOXOAHOCTU MHTEPBanbHbIX MAdoB 21" 30 31 19 3 1
aKuMi No AaHHbIM Www.nlu.ru (Kosi-8o GOHAO0B B peiTuHre) (34) (33) (33) (33) (33) (23)
M3MeHeHne CTOMMOCTH nas 10,79% -13,57% -5,82% 19,57% 104,79% 72,52%
usmeHeHue beHumapka GoHaa 15,87% -11,20% 8,49% 24,83% 86,13% -2,74%
"1 daHbIM www.in vestfunds.ru

TpaduK nsmeHeHua crommoctun nas u CHA

s usamuka CYA, py6 (nesas wkana)
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Undopmauma 06 aktnsax ¢poHaa
CocraB aKTMBOB
Tpynna LUeHHasa 6ymara Lons, %
pucka
6.1 TpaHcHedTs, an 9.88
Jlykowin HK, ao 3.82
6.2 pynna Komnauwii MUK, ao 10.10
pynna /ICP, ao 9.87
6.3 HuxkHekamcKkHedTEXMM, an 10.62
Cuctema-lanc, ao 10.15
OTKpbITble MHBECTULUK, a0 9.24
YnaH-YA3HCKUIA aBUaLMOHHbIN 3aB0OA4, a0 3.94
AWVHCKMII MeT3aBog, a0 0.39
6.4 Kom6uHar tOxypanHukens, ao 8.88
UMT, an 5.19
BalwkupHepTenpoayKT, ao 4.91
KpacHospckaHeprocbbIT, ao 2.85
6.5 nasmoccTpoit XK, ao 5.55
Hukeropogckas cbbiToBas KOMNaHMA,ao 4.00
npouyue 0.59
uToro akumin -~ 99.99
AeHeXxHble cpeacTBa 0.01

CmoTpuTe Ha Www.arsagera.ru

Anpenb 2008

[OuHamuka ueHbl nas, py6 (npasas wkana)
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OTpacneBasn CTPYKTypa aKTUBOB

Otpacnb Aonsa, %

CTpOUTENBCTBO, HEABUMKMMOCTD 50.10

[obbiua n nepepaboTka HedTU 1 rasa 19.94

TpaHCMopTHbie ycayrn 9.88

LiBeTHas meTannyprus 8.88

DNneKTposHepreTnka 6.86

MawwuHocTpoeHne 3.94

YepHaa meTtannyprua 0.39

CmoTpuUTE Ha wWww.arsagera.ru exeHegesnbHble Buaeo «Hawm doHabi» U «Hawm pbiHKMY. B NATUMUHYTHOM Bbinycke «Hawwux ¢oHA0B» cneupanuctsl OTaena noptdenbHbIX
MHBECTULMIA paccKasblBaloT, Kakne GpakTUieckue AeiCTBUA C aKTUBaMM NpeAnprHMMAana KOMNaHUA 3a NPOLWeALY0 HeeNto, a TakxKe NPUBOAAT JaHHbIE O TEKYLMX MecTax GOoHA0B
B PeNTUHrax no AoxoAHocTU. B nporpamme «Hawwm pblHku» cneumanuctbl YK «Apcarepa» npeActaBastoT COBCTBEHHbIN B3MNA4 Ha TEKYLLYIO S3KOHOMUYECKYIO CUTYaLMIo B CTpaHe, Ha
$MHAHCOBOM PbIHKE, @ TaKKe CUTYaLMIO C OTAENbHBIMU 3MUTEHTaMM LieHHbIX Bymar, pacckasblBaloT 0 Hanbonee 3HaUYMMbIX IKOHOMUYECKMX HOBOCTAX U COBBLITUAX, MPOM30LIEALLINX

3a Heaento.

CTOMMOCTb MHBECTULMOHHBIX MAaeB MOXKET YBE/IMUYMBATLCA M YMEHbLIATbCA, Pe3ynbTaTbhl MHBECTUPOBAHWA B MPOLNOM He OnpeAenAloT A0XoAbl B Oyayliem, rocyAapcTso He
rapaHTMpyeT [LOXOAHOCTb WHBECTULMIA B MHBECTULMOHHble doHAbl. lMpexae yem MpuobPecTM WHBECTULMOHHBIA MaW, caegyeT BHMMATE/NbHO O3HAKOMWTLCA C MpPaBuiamu
[0BEpPUTENbHOTO YNPaBAeHUA MNaeBbiM WMHBECTULMOHHbIM GOHAOM. B3umaHue cKMAoOK (HagbaBOK) YMEHbLUMT AOXOAHOCTb WMHBECTUUMIA B WMHBECTULMOHHbIE Mau Maesoro
MHBECTULMOHHOro poHaa. Mpasuna OMNMUSD akuuit «Apcarepa — GoHZA akuui» 3apeructpuposaHbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMNMUSD cmelaHHbIX
uHBECTULMIA «Apcarepa — GOHZA CMELUAHHbIX MHBECTULMI» 3aperncTpupoBaHbl ®COP Poccuu: 0364-75409132 ot 01.06.2005. Mpasuna UMD akumit «Apcarepa — akuuu 6.4»
3apeructpupoBaHbl PCOP Poccum: 0439-75408664 ot 13.12.2005. /inueHsma PCHP Poccum Ha ocyllecTBieHUe AeATeSIbHOCTU MO YNpaBiAeHWUo WHBECTULMOHHbIMU GOoHAaMM,
naesbIMM MHBECTULMOHHBIMU GOHAAMM U HETOCYAAPCTBEHHBIMU NEHCUOHHBIMU PpoHAamu: 21-000-1-00714 ot 06.04.10 6e3 orpaHuyeHUa cpoka aencteusa. JinueHsua GCOP Poccun
Ha OCyLLEeCTBAEeHWE AEATENbHOCTU MO YNPaBAEHUIO LeHHbIMM Bymaramu: 078-10982-001000 ot 31.01.08 6e3 orpaHuyeHus Cpoka AencTBus.
OAO «YK «Apcarepa». Aapec 194021, CaHkt-lMeTtepbypr, yn. LWateneHa, A.26A BL, "PeHeccaHc", 8- aTax.

www.arsagera.ru
(812) 313-05-30




MAEBbLIE ®OHAbl OAO «YK «APCATEPA». EXEMECAYHbIMA OTYET HA 30 UIOHA 2010

WWwWWw.arsagera.ru

< 3 VIHTEPBAJIbHbIV NU® AKLMIA «APCATEPA — AKLIUM 6.4»

¥ hHa 30 uiona 2010: CYA 84 896 470,94 py6. | ctoumocTs nas 1 635,51 py6.
06wan tHpopmaums

B coomsemcmeauu ¢ npuHAMoli 8 KOMNAHUU cucmemoll PaHHUPOBAHUA YeHHbIX Bymaz
Arsagera Asset Certification ece akyuu pacnpedensiomca no epynnam 8 3agucumocmu
om Kanumanu3ayuu KOMNaHuu u aAukeudHocmu ee akyuli. K epynne 6.4 omHocamca Mpuem 3asBoK 10-23 mapta, 10-23 uioHs,

akyuu KomnaHuli cpedHeli u manoli Kanumanusayuu. 10-23 centAbps, 10-23 Aekabps

Tun doHaa WMHTEepBasibHbIN MUD akLmit
[aTta 3aBepLluieHna popmmnposaHusa poHaa 02.02.2006 .

UMNNDA «Apcarepa - akuuu 6.4» - 3T0 HGECKOMNPOMWCCHAA CTaBKa Ha CU/bHblE MwuHUManbHaa cymma npuobpeteHna naes

MHBECTULMOHHbIE WMAEWN U CWUIbHYIO SKOHOMMKY aKUMii BTOPOro swenoHa. OnbIT npu NnepBoHayanbHOM NpuobpeTeHnmn 1000 py6.
Pa3BUTbIX PbIHKOB MOKa3blBaeT - B [A0/OCPOYHON NEpPCreKTUBE KOTMPOBKM aKLMii

npwv nocaeayoLWmx NpuobpeTeHnax 1000 py6.
KoMnMaHui cpe,u,Heﬁ 1 manoin Kanutanusaunm AeMOHCTPUpYyoT 6onee BNeYyaTnAoLYyo Ha,qﬁaskw npu anOﬁpeTeHMM naes 0.25-1.5% (B 3aBUCUMOCTU
AVHAMUKY, YeM aKuumn «ronybbix duwek». PoHA OpPUEHTUPOBAH Ha MHBECTOPOB C OT CyMMbl NprobpeTeHns)
BbICOKMM anneTUTOM K PUCKY, FOTOBbIX K JONTOCPOYHBIM MHBECTULMAM. CKWAKM NPV NoralueHnn naes 0.25-2.49% (B 3aBUCHMOCTH
Mbl TBEPAO yBEPEHDI - [NaBHaA 3a4adya ynpaBAsatolWein KOMNaHum - BblbupaTtb Aydwmve OT CPOKa BNaJeHUA nasamm)
aKTMBbl. TONILKO Tak MOXHO paboTaTb Nydylwe pbiHKka. Ana UMUDA «Apcarepa — akuum ObmeH naes He NpeaycmoTpeH Mpasunamu
6.4» BGeHumapKom (OpueHTMpOM) Ana Hac asasetca uHAekc PTC-2 B pybnesom doHpa
3KBUBANEHTE.
Moapo6Ho ¢ naeonorveit n noctynatamu nisectuposanus YK «Apcarepa» Bbl MOKeTe NO3HAKOMUTBLCA
Ha caiiTe KomnaHuu www.arsagera.ru.
Pe3ylleaTbl ynpasaeHusa d)OHAOM
C Havyana roga 1 mec 3 mec 6 mec 1rop, 3ropa
mecTa poHAA B PeNTUHTE MO AOXOAHOCTU MHTEPBanbHbIX MdoB 27 32 33 27 4 1
aKLMi No AaHHbIM www.nlu.ru (Kon-8o GoHA0B B perTUHre) (33) (32) (33) (33) (33) (26)
M3MeHeHMWe CTOMMOCTM nas 2,09% -7,85% -19,69% 2,09% 95,99% 62,20%
vsmeHerne Genumapka poHAa 17,19% 1,14% -7,05% 17,19% 88,31% -5,05%

TpaduK nsmeHeHuns crommocTtu nasa n CHA

s AuHamuka CYA, py6 (nesas wkana)

[unHamuKa ueHbl nas, py6 (npasas wkana)
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UHdbopmauus 06 akTuBax ¢oHaa
CoctaB aKTMBOB OtpacneBasn CTPYKTypa aKTUBOB
Ffpynna LieHHaa 6ymara Nona, % Otpacnb Donsa, %
pucka
6.1 TpatcHedTh, an 10.54 CTPOUTENILCTBO, HEABMKMMOCTb 49.39
Nlykoidn HK, ao 441 [o6biua v nepepaboTka HedTH U rasa 20.53
6.2 fpynna JICP, ao 9.71 TpaHcnopTHble ycayru 10.54
Ipynna Komnanuit MUK, ao 9.42 :
6.3 HwXHeKamckHebTeXUM, an 10.36 LiseTHan meTannyprua 7.51
Cuctema-Tanc, ao 10.13 SneKTpoaHepreTuka 7.04
OTKpbITble MHBECTULMK, a0 8.79 MauwwuHocTtpoeHve 4.16
YnaH-Y3HCKUI aBUaLMOHHbIM 3aB04, a0 4.16 YepHaa metannyprua 0.83
ALLMHCKMIN MeT3aBoz, a0 0.83
6.4 KombuHaTt KOxypanHukenb, ao 7.51
LMT, an 5.61
BawkupHedTENPOAYKT, a0 5.14
KpacHospckaHeprochbbIT, ao 2.78
6.5 nasmocctpoit XK, ao 5.73
Hueropozckan cbbiToBas KOMNaHusA,ao 4.26
npoyne 0.62

uTOro akumii  99.99
AeHexHble cpeacta  0.01

CmoTpuTe Ha Www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru suaeo «Hawm doHab» n «Hawm pbiHKW». B Bbinycke «Hawux ¢oHaoB» cneunanuctbl OTaena NopThenbHbIX MHBECTULMI PacCKasblBaloT, Kakue
daKTMueckne AenCTBMA C aKTUBaAMM NPeANPUHKMANa KOMMaHUA 33 NPOLIEALYI0 HeAeNto, @ TaKKe NPUBOAAT JaHHbIE O TEKYWMX mecTax pOHAOB B PeiTUHIax no JOXoAHOCTU. B
nporpamme «Haww pblHku» cneuuanuctbl YK «Apcarepa» npeActasiatoT COBCTBEHHbIN B3MNAL HA TEKYLLYIO SKOHOMUYECKYIO CUTYaLMIo B CTpaHe, Ha GMHAHCOBOM PbIHKE, @ TaKKe
CUTYaLMIO C OTAENbHBIMU 3MUTEHTAMM LIEHHbIX ByMar, PacCKasblBaloT 0 Haubosee 3HauMMbIX IKOHOMUYECKMX HOBOCTAX U COBBITUAX, MPOU30LIEALINX 33 HEAEIO.

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXET YBEIMYMBATLCA U YMEHbLIATbCA, Pe3y/bTaTbl MHBECTUPOBAHWA B MPOLIJIOM He onpeaenAloT AoxoAbl B byayllem, rocyAapctso He
rapaHTUpyeT [OXOAHOCTb WMHBECTULMIA B MHBECTULMOHHble ¢GOHAbI. [pexae 4Yem NpUoBpecTM MHBECTULMOHHLIM Nai, ciefyeT BHUMATENbHO O3HAKOMWTLCA C MNpaBUAaMU
[0BEPUTENbHOTO YNpPaBAeHUA MaeBbiM WMHBECTULMOHHbIM GOHAOM. B3umaHue CKMAOK (HaLbaBOK) YMeHbWMWT [AOXOAHOCTb WMHBECTUUWMIA B WHBECTULMOHHbIE Nau Maesoro
MHBecTULMOHHOro doHaa. Mpasuna OMU akumin «Apcarepa — ¢oHZ akumii» 3apernctpuposarbl PCPP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelwaHHbIX
MHBECTULMI «Apcarepa — GOHZA CMeLllaHHbIX MHBECTULMI» 3aperncTpuposaHbl PCOP Poccun: 0364-75409132 ot 01.06.2005. Mpasuna UMUSP akumit «Apcarepa — akuumn 6.4»
3apernctpupoBaHbl PCHP Poccum: 0439-75408664 ot 13.12.2005. /inueHsna PCPP Poccum Ha ocyluecTBieHVe AeATeSIbHOCTM MO YNPaBAEHUI0 MHBECTULMOHHbIMU GOHAAMM,
naeBbIMW MHBECTULMOHHBIMU GOHAAMU U HEroCyAapCcTBEHHbIMM NEHCUOHHbIMU doHAamm: 21-000-1-00714 ot 06.04.10 6e3 orpaHuyeHus cpoka aencteua. JlnueHsua GCOP Poccun
Ha OCyLLeCcTBAEeHWE AEATENbHOCTU MO YNPaBAEHUIO LeHHbIMM Bymaramu: 078-10982-001000 ot 31.01.08 6e3 orpaHuyeHus Cpoka AencTBus.

OAO «YK «Apcarepa». Aapec 194021, CaHkt-lMeTtepbypr, yn. LWateneHa, A.26A BL, "PeHeccaHc", 8- aTax.



NAEBBIE ®OH/Abl OAO «YK «APCATEPA». EXXEMECAYHbIA OTYET HA 30 U0 2010 www.arsagera.ru

< 3 VIHTEPBAJIbHbIV NU® AKLMIA «APCATEPA — AKLIUM 6.4»

% ha 30 uiona 2010: CYA 91 004 003,55 py6. | ctoumocTs nas 1 753,17 py6.
06wan tHpopmaums

B coomeemcmeuu ¢ npuHAmMoli 8 KOMNAHUU cucmemoll PAHHUPOBAHUA UeHHbIX bymae

Tun doHaa WMHTEepBasibHbIN MUD akLmit
Arsagera Asset Certification ece akyuu pacnpedensiomca no epynnam 8 3agucumocmu [aTa 3aBeplueHna GopmnpoBaHua GpoHaa 02.02.2006 .
om Kanumanu3ayuu KOMNaHuu u aAukeudHocmu ee akyuli. K epynne 6.4 omHocamca Mpuem 3asBoK 10-23 mapta, 10-23 uioHs,
akyuu KomnaHuli cpedHeli u manoli Kanumanusayuu.

10-23 ceHTAbpA, 10-23 fekabpa

UMNNDA «Apcarepa - akuuu 6.4» - 3T0 HGECKOMNPOMWCCHAA CTaBKa Ha CU/bHblE MwuHUManbHaa cymma npuobpeteHna naes
WHBECTULMOHHbIE WUAEN W CU/bHYIO SKOHOMWKY aKUMii BTOpOro swesnoHa. OnbiT npu NnepsoHayYanbHOM npuobpeteHnn 1000 py6.
Pa3BUTbIX PbIHKOB MOKAa3blBAeT - B [ONTOCPOYHON NEepCnekTMBe KOTUPOBKWU aKuui npu nocaeayowmnx npuobpeTeHnax 1000 py6.
KoMnMaHui cpe,u,Heﬁ 1 manoin Kanutanusaunum AeMOHCTPUpyoT 6onee BNeYyaTNAoLYyo Ha,qﬁaskw npu anOﬁpeTeHMM naes 0.25-1.5% (B 3aBUCUMOCTU
OVHAMUKY, YeM aKuumn «ronybbix duwek». PoHA OPUEHTUPOBAH HAa MHBECTOPOB C OT CymMbl NpuobpeTeHms)
BbICOKMM anneTUTOM K PUCKY, FOTOBbIX K JONTOCPOYHBIM MHBECTULMAM. CKWAKM NPV NoralueHnn naes 0.25-2.49% (B 3aBUCHMOCTH
Mbl TBEPAO yBEPEHDI - [NaBHaA 3a4adya ynpaBAsatolWein KOMNaHum - BblbupaTtb Aydwmve OT CPOKa BNaJeHUA nasamm)
aKTMBbl. TONILKO Tak MOXHO paboTaTb Nydylwe pbiHKka. Ana UMUDA «Apcarepa — akuum ObmeH naes He nNpeaycmoTpeH Mpasunamu dpoHaa
6.4» BGeHumapKom (OpueHTMpOM) Ana Hac asasetca uHAekc PTC-2 B pybnesom ” ” =
SKBUBANEHTE MaKcumanbHblii 06LWmii pasmep He 6onee 10,04% oT cpeaHeronoBoi
BO3HarpaxaeHui v pacxopos poHaa CYA ¢doHga c yuetom HAC
Moapo6Ho ¢ naeonorveit n noctynatamu nisectuposanus YK «Apcarepa» Bbl MOKeTe NO3HAKOMUTBLCA
Ha caiiTe KomnaHuu www.arsagera.ru.
Pe3ylleaTbl ynpasaeHusa d)OHAOM
C Havyana roga 1 mec 3 mec 6 mec 1rop, 3ropa
mecTa poHAA B PeNTUHTE MO AOXOAHOCTU MHTEPBanbHbIX MdoB 22% 1 31 30 3 1
aKLMi No AaHHbIM www.nlu.ru (Kon-8o GoHA0B B perTUHre) (34) (33) (33) (33) (33) (25)
M3MeHeHMWe CTOMMOCTM nas 9,44% 7,19% -14,62% -4,94% 104,86% 65,54%
usmeHerne Genumapka poHAa 20,40% 2,76% 7,72% 13,80% 83,27% -4,79%
“no aaHHbIM www.investfunds.ru

TpaduK nsmeHeHuns crommocTtu nasa n CHA

s AuHamuvka CYA, py6 (nesas wkana)

[unHamuKa ueHbl nas, py6 (npasas wkana)
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Undopmauma 06 aktusax ¢poHaa
CoctaB aKTMBOB OTpacneBas CTPYKTypa aKTUBOB
nna eHHasa 6ymara ons, Tpacnb ons,
Tpyi 6y % orp %
pucka
6.1 TpatcHedTh, an 11.28 CTPOUTENILCTBO, HEABMKMMOCTb 49.40
lasnpom, a0 — 9.97 [o6biua v nepepaboTka HedTH U rasa 25.04
6.2 Ipynna Komnanuii MUK, ao 10.15 TpancnopTHbIe yeaym 1128
Ipynna JICP, ao 10.09 -
6.3 Cucrema-lanc, ao 10.21 UseTHan metanyprua 7.00
HuHeKaMcKHepTeXUMm, an 9.70 SnexkTposHepreTnka 6.86
OTKpbITble MHBECTULMK, A0 7.95
6.4 Kom6uHart tOxypanHukens, ao 7.00
LMT, an 5.67
BawknpHedTENPOAYKT, a0 4.79
KpacHosipckaHeprochbIT, ao 2.89
6.5 nasmocctpoit XK, ao 5.34
Hweropogckasn cbbiToBas KomnaHus,ao 3.97
npoyue 0.58

uTOro akumin  99.59

AeHexHble cpeactea  0.41

CmoTpuTe Ha WwWw.arsagera.ru

CmoTpuTe Ha www.arsagera.ru suaeo «Hawm doHab» n «Hawwm pbiHKW». B Bbinycke «Hawux ¢oHaoB» cneunanuctbl OTaena NopThenbHbIX MHBECTULMI PacCKasblBaloT, Kakue
daKTMueckne AencTBMUA C aKTUBaAMK NPeANPUHKMAna KOMMaHUA 3a NPOLIEALYI0 HEAENto, @ TaKKe NPUBOAAT JaHHbIE O TEKYLWMX mecTax pOHAOB B PeiTMHIax no JOXoAHOCTU. B
nporpamme «Hawm pblHku» cneuuanuctbl YK «Apcarepa» npeActasaatoT COBCTBEHHbIN B3MNAL HA TEKYLLYIO SKOHOMMUYECKYIO CUTYaLMIO B CTpaHe, Ha GUHAHCOBOM PbIHKE, @ TaKKe
CUTYaLMIO C OTAENbHBIMM 3MUTEHTAMM LIEHHbIX ByMar, PacCKasblBaloT 0 Haubosee 3HauMMbIX IKOHOMUYECKUX HOBOCTAX U COBBITUAX, MPOU30LIEALINX 33 HEAEO.

CTOMMOCTb MHBECTULIMOHHBIX NMaeB MOXET YBEIMYMBATLCA U YMEHbLIATbCA, Pe3y/bTaTbl MHBECTUPOBAHWA B MPOLIJIOM He onpeaenAloT AoxoAbl B byayllem, rocyAapctso He
rapaHTUpyeT [OXOAHOCTb WMHBECTULMIA B MHBECTULMOHHble ¢GOHAbI. [pexae 4Yem NpUoBpecTM MHBECTULMOHHLIM Nai, ciefyeT BHUMATENbHO O3HAKOMWTLCA C MNpaBUAaMU
[,0BEPUTENbHOTO YNpPaBAeHUA MaeBbiM WMHBECTULMOHHbIM GOHAOM. B3umaHue CKMAOK (HaLbaBOK) YMEHbWMWT [AOXOAHOCTb WMHBECTUUWMIA B MHBECTULMOHHbIE Nau Maesoro
MHBecTULMOHHOro doHaa. Mpasuna OMU akumin «Apcarepa — ¢oHg akumii» 3apernctpuposarbl PCPP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelwaHHbIX
MHBECTULMI «Apcarepa — GOHZA CMeLllaHHbIX MHBECTULMI» 3aperncTpuposaHsl PCOP Poccun: 0364-75409132 ot 01.06.2005. Mpasuna UMUD akumit «Apcarepa — akuumn 6.4»
3apeructpupoBaHbl PCPP Poccum: 0439-75408664 ot 13.12.2005. /inueHsna PCPP Poccum Ha ocyluecTBieHVe AeATebHOCTVM MO YNPaBAEHUI0 MHBECTULMOHHbIMU dOHAAMM,
naeBbIMW MHBECTULMOHHBIMU GOHAAMU U HEroCyAapCTBEHHbIMU NEHCUOHHbIMU doHAamm: 21-000-1-00714 ot 06.04.10 6e3 orpaHuyeHus cpoka aenctaua. JlnueHsua ®COP Poccun
Ha OCyLLeCTBAEeHWE AEATENbHOCTU MO YNPaBAEHUIO LeHHbIMM Bymaramu: 078-10982-001000 ot 31.01.08 6e3 orpaHuyeHus Cpoka AencTBus.

OAO «YK «Apcarepa». Aapec 194021, CaHkt-lMeTtepbypr, yn. LWateneHa, A.26A BL, "PeHeccaHc", 8- aTax.
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