NAEBbIE ®OH/Abl OAO «YK «APCATEPA». ExXemecAuHblii oTyeT Ha 31 aHBaps 2012

www.arsagera.ru

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

Ha 31 AnBapa 2012: CYA 162 794 709,87 py6. | ctoumocTb nas 2 682,61 py6. | ob6opot Ha MMBEB (Tukep MUPApc®A) 3a mecaw, 39 900,00 py6.
06wan nHpopmaums

®OoHA, MHBECTUPYET B NMKBUAHDBIE aKLMW KPYMHbIX POCCUICKMX KOMNaHwWiA. CTaTuCTUKa Tun doHaa OTKpbITbIN MAD akuui

3apy6exHblx GOHAOBbIX PbIHKOB MOKa3blBAeT, YTO B AO/NrOCPOYHON nepcnekTvse 6e3

[ara 3aBepwenus popmuposaHus doHaa 30.06.2005 r.
BCAKWMX  CMEKyNAUMA  akuuu  ABnalTcA  Haubonee  AOXOAHBIM — GUHAHCOBLIM Mpuem 3asBOK KaKablit pabounii AeHb
MHCTPYMEHTOM MO CPAaBHEHWIO C APYrUMW BAONKEHWAMM (obauraumm, AenosuTobl, MuHMManbHaa cymma npuobpeteHus naes
HeBUKMMOCTb), AasKe YUMUTbIBAA Nepuoabl CHUKEHUA PbIHKA. NpU NepBoHaYanbHOM NpHoGpeTeHIM 1000 py6.
Bce cpepcTsa ¢orr|-|,u.a BCErJa B/IOXKEHbl TONBKO B aKUWM — MPUHUUN MNONHOTO npu Nocneayomx NpMoBpeTeHnax 1000 py6.
MHBECTUPOBaHMA. Mpu ynpaBaeHnn AaHHbIM GOHAOM Mbl CO3HATE/IbHO OTKa3blBaemcs HanbaBKk npy npuoBpeTeHm naes 0,25-1,5% (5 3aBMcMOcTH
OT BNOXEHUA B O6AMrauuu, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaeT
. OT CyMmMbl probpeTeHns)
npuobpertatb 06uraumm B pamkax GoHAa akLuuit.
M " CKMAKM Npuv noralieHum naes 0,25-2,49% (8 3aBMCMMOCTH
bl TBEPAO YBEPEHbI - [1aBHaA 3ajaya ynpasasatowein KomnaHum — BbIGUpaTb Ny4lune
o ” OT CPOKa BNafeHUsA naamu)
aKTMBbl. B ciyyae doHAa akumit — 3TO BbIGOP AYYWMX aKUMA. TONBKO TaK MOMKHO
N Ob6meH naes BO3MOXXeH 06MeH Ha naun poHaa ONUdCKU
paboTatb nyywe pbiHka. Ona ONUPA «Apcarepa — oHA akuuity HGeHumapkom «Apcarepa — GoHa CMEWaHHbIX
(opueHTMpom) aBnaeTca uHaekc MMBB. MHBECTULMI»
MoKynKa 1 npoaaa naes Ha BTOPUYHOM 8 Ntoboi pabounii aeHb Ha GOHA0BOM
MoapobHo ¢ aeonorveit u nocTynatamm MHBecTUpoBaHua YK «Apcarepa» Bbl MOXeTe NO3HaKOMUTbCA pbIHKe 6upske MMBE (Tvkep MUOApPcdA)
Ha caiiTe KomnaHum www.arsagera.ru.
MaKcumanbHblii 06LWmii pasmep He 6onee 3,6% oT cpeaHerogosoit CHA
BO3HArpaxAeHwin u pacxogos GpoHaa doHaa c yuetom HAC
Pe3ynbTatbl ynpaBneHus ¢poHaom
C Havana
roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTa poHAa B peTUHre No LOXOAHOCTU OTKPbITbIX MTNDOB akumit 80 80 10 66 46 7 3
no AaHHbIM www.investfunds.ru (kon-8o GoHA0B B peiTUHre) (190) (190) (190) (186) (178) (169) (101)
M3MEeHeHMe CTOMMOCTM nas 9,25% 9,25% 7,98% -9,35% -10,63% 382,41% 71,74%
M3mMeHeH e BeHumapka boHaa 7,97% 7,97% 1,03% -11,21% -12,15% 142,28% -8,62%

paduK nameHeHua croumoctu nas u CHA

s Hamuka CYA, py6 (nesas wkana) [MHamuKa ueHbl nas, py6 (npasas wkana)

200000 000 3600
3300
3000
150 000 000 2700
2400
2100
100 000 000 1800
1500
1200
50 000 000 900
600
300
0 0
BB BB EEEEEE LSRR R e B S R a B BB ERERE RSS2 2 S S SA s EEEEEEES
§§§??"§§552§§§§§“§"§%’§§§E§E§§E?§§E§§E§5§§§’E?E§§§E§ §§§‘E§§§§§S§ §§§’E‘§?,§E§EEE§§§??"§§§
§51&=g < ééxg[ug < éoxé’[wg < ésx%wg < éo::g(xg < écxé’[wg < és:[:@[u
UHndopmauma 06 aktusax poHga
CocTaB aKTUBOB OTtpacneBan CTPYKTypa aKTUBOB
fpynna LUeHHas 6ymara Aonsa, % Otpacnb Aona, %
pucka
6.1 JIvKoun 10,07 [obbiua, nepepaboTtka HedTH 1 rasa 40,17
asnpom 10,05
CTpounTenbCTBO, HEABUKMMOCTD 30,30
TpaHcHedTb, an 9,99
Bark BTG 5,37 Tpancnopt 9,99
6.2 Tpynna JICP 10,66 ®uHaHCOoBbI ceKTop 7,88
Ipynna Komnanwii MUK 9,60 MNpoun3BoACTBO MMUHEPAbHbLIX YA06peHui 5,18
TatHedTb, an 9,03 LiseTHasa meTannyprua 3,23
ArpoH 5,18 SHepreTHKa 2,94
Fasnpom HedTb 4,99
XonauHr MPCK 2,94
6.3 HuxkHekamckHedTEXMM, an 6,03
OTKpbITble MHBECTULUU 4,95
BaHk CaHkT-MeTtepbypr 2,50
6.4 Fanc-fesenonmeHt 5,09
YenabuHCKUIM LMHKOBBIW 3aBOA, 3,23
WToro akumi 99,68
[eHexHble cpeacTsa 0,32

CmoTpuTe Ha Www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru Buaeo «Hawm doHabi». B gaHHOlM nporpamme cneuuanuctel Otaena noptdenbHbIX UHBECTULUI I'IOJJ,pO6HO paccKasbiBaloT, Kakue dakTuyeckme
[ENCTBUA C aKTUBAMM MpeAnpuHMMana KOMNaHWA 3a OTYETHbIV MEPUOZ, a TaKKe NMPUBOAAT AaHHbIE O TEKYLMUX MecTax GOHAOB B PEUTUHIAX MO JOXOAHOCTU.

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOMET YBE/IMYMBATLCA WM YMEHbLIATLCA, Pe3y/ibTaTbl MHBECTMPOBAHMA B MPOLIOM He OnpeaenatoT Aoxoabl B Oyayuiem, rocysapctso He
rapaHTUpyeT [OXOAHOCTb WHBECTULMI B MHBECTULMOHHble GoHAbI. lMpexae 4Yem nNpuobpecT WMHBECTULMOHHBIA Nai, cnefyeT BHMMATENIbHO O3HAKOMWTLCA C MNpasBUAaMu
[0BEPUTE/IHOTO YNPaBJeHUA MaeBbiM WHBECTULMOHHBIM (GOHAOM. B3uMmaHue CKMAOK (HagbaBOK) YMEHbWMUT [AOXOAHOCTb MHBECTUUMIA B WHBECTULMOHHbIE Mau MaeBoro
MHBeCTULMOHHOTO ¢oHaa. Mpasuna OMUS akumin «Apcarepa — ¢oHZA akumii» 3apernctpupoBarbl PCPP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelwaHHbIX
MHBECTULMI «Apcarepa — GOHZA CMeLlaHHbIX MHBEeCTUL My 3apernctpuposarbl ®COP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akuuit «Apcarepa — akumu 6.4»
3apeructpupoBaHbl PCOP Poccmm: 0439-75408664 ot 13.12.2005. /inueHsna PCPP Poccum Ha ocyluecTBieHVEe AeATebHOCTM MO YNPaBAEHUI0 WHBECTULMOHHbIMU GOoHAAMM,
naesbIMU MHBECTULLMOHHBIMU GOHAAMM U HETOCYAAaPCTBEHHbIMU NEHCUOHHbIMM doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHnsa cpoka aenctaus. JinueHsms GCPP Poccum
Ha OCyLLEeCcTB/IeHWE AeATENbHOCTU MO YNpPaBAeHUIo LeHHbIMK Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHMyeHUA cpoka AelCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, Cankr-lMetepbypr, ya. Lartenexa, 4.26A BL, «PeHeccaHc», 8- aTax. TenedoH: (812) 313-05-30

CeabMoii nocTynat uHBecTMposaHua YK «Apcarepa»: LManbHasA AOXOAHOCTb — FNABHbIN KPUTEPUiA UHBECTMPOBaHUSA
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MNAEBbBIE ®OH/A1bl OAO «YK «APCATEPA». E}XemecsuHbli OTYeT Ha

29 ¢peBpansa 2012

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

Ha 29 despana 2012: CYA 171 053 625,42 py6. | ctoumocTb nas 2 803,84 py6.

06wan nHpopmaums

®OoHA, MHBECTUPYET B NMKBUAHDBIE aKLMW KPYMHbIX POCCUICKMX KOMNaHwWiA. CTaTuCTUKa
3apy6exHblx GOHAOBbIX PbIHKOB MOKa3blBAeT, YTO B AO/NrOCPOYHON nepcnekTvse 6e3
BCAKWMX  CMEKyNAUMA  akuuu  ABnalTcA  Haubonee  AOXOAHBIM — GUHAHCOBLIM
MHCTPYMEHTOM MO CPaBHEHUIO C APYrMMU BAOMeHWamu (obauraumm, [enoswuTsl,
HEABUMKMMOCTb), AAXKE YUNTbIBAA NEPUOLbI CHUKEHUA PbIHKA.

Bce cpeactBa $oHAa Bcerfa BIOXKEHbI TONBKO B aKLUK NPUHLUMN  MOJTHOTO
MHBeCTUpOBaHuA. Mpu ynpasneHnn AaHHbIM GOHAOM Mbl CO3HATENbHO OTKa3blBaemcs
OT BNOXEHUA B O6AMrauuu, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaeT
npuobpertatb 06uraumm B pamkax GoHAa akLuuit.

Mbl TBEPAO YBEPEHbI - [N1aBHasA 3ajava ynpasasaioLweid KomnaHum — Bbl6upaTh Aydwne
aKTvBbl. B cnyvae ¢poHAa aKkuuil — 3TO BbIGOP AyHWMX aKUMWA. TOABKO Tak MOXHO
paboTatb nyywe pbiHka. Ona ONUPA «Apcarepa — oHA akuuity HGeHumapkom
(opueHTupom) sasnseTca nHaekc MMBB.

Moppo6Ho ¢ naeonorueil u noctynatamm uHBecTUposaHua YK «Apcarepa» Bbl MoxeTe NO3HaKOMUTbCA
Ha caiiTe KOMNaHUM WWw.arsagera.ru.

Pe3synbTathl ynpasneHua ¢poHaom

Tun doHaa

www.arsagera.ru

OTKPbITbIN MAD akuuit

[lata 3aBeplueHuna popmuposarusa GoHaa

30.06.2005 r.

Mpvem 3aaBoK

KaXkablii pabounin AeHb

MuHUManbHas cymma npuobpeteHus naes

npv NepeBoHavYasbHOM NpuobpeTeHnun
npv nocneayoLwmx npuobpeTeHmax

1000 py6.
1000 py6.

Hanb6asku npu npuobpeTteHun naes

0,25-1,5% (B 3aBUCMMOCTH
OT CyMMbI NpuobpeTeHus)

CKMAKM Npuv noralieHum naes

0,25-2,49% (8 3aBMCMMOCTH
OT CPOKa BNAAEHMA Naamu)

Ob6meH naes

BO3MOXXeH 06MeH Ha naun poHaa ONUdCKU
«Apcarepa — $GOHJ, CMEeLIaHHbIX
WNHBECTULMIN»

MoKynKa v Nposaka Naes Ha BTOPUYHOM
pbiHKe

8 Ntoboi pabounii aeHb Ha GOHA0BOM
6upske MMBE (Tvkep MUOApPcdA)

MaKcumanbHblii 06LWmii pasmep
BO3HArpaxAeHwin u pacxogos GpoHaa

He 6onee 3,6% oT cpeaHerogosoit CHA
doHaa c yuetom HAC

C Havana
roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTa poHAa B peTUHre No LOXOAHOCTU OTKPbITbIX MTNDOB akumit 76 76 27 37 81 8 3
no AaHHbIM www.investfunds.ru (kon-8o GoHA0B B peiTUHre) (193) (193) (193) (192) (183) (172) (102)
M3MEeHeHMe CTOMMOCTM nas 14,19% 4,52% 9,64% 6,30% -11,87% 343,27% 84,26%
M3mMeHeH e BeHumapka boHaa 13,94% 5,52% 6,54% 3,34% -10,13% 139,87% -3,48%
I'paduk nsmeHenums ctoumoctun nasa n CHA
s Hamuka CYA, py6 (nesas wkana) [MHamuKa ueHbl nas, py6 (npasas wkana)
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Maii 2006

Viows 2006
Vions 2006
AsrycT 2006

CenTaBpb 2006
Mait 2007

Wiows 2007
Vions 2007
Asryc 2007

CeHTAbpb 2007
Mait 2008

Honbpb 2005
[exabps 2005
Ausaps 2006
@espans 2006
Mapr 2006
Anpens 2006
OkTABPS 2006
Hosbpb 2006
[exaGps 2006
Aneapb 2007
®espans 2007
Maprt 2007
Anpens 2007
Okrapb 2007
Honpb 2007
[exabps 2007
Ansaps 2008
@espans 2008
Mapr 2008
Anpens 2008
Viows 2008
Vions 2008
Asryct 2008
CenTABpb 2008

UHndopmauma 06 aktusax poHga

Cocras aKTMBOB

fpynna LUeHHas 6ymara Aonsa, %
pucka
6.1 asnpom 10,21
TpaHcHedTb, an 9,79
NiyKomn 9,02
bank BTB 6,20
6.2 pynna /ICP 10,23
Ipynna Komnaxwii MUK 9,88
TaTHedTb, an 9,24
lasnpom HedTb 5,19
Xonanur MPCK 3,84
Meuven, an 2,13
AKpOH 2,11
6.3 HuxkHekamckHedTEXMM, an 5,82
OTKpbITble NHBECTULUU 5,79
BaHk CaHKT-MeTepbypr 2,23
6.4 Fanc-fesenonmeHTt 5,37
YenabuHCKMI1 LMHKOBDIN 3aBOA, 2,92
WUtoro akuuit 99,97
[eHexxHble cpeacTsa 0,03

CmoTpuTe Ha www.arsagera.ru

Mapr 2009
Anpens 2009
Mait 2009
Wiows 2009
Vions 2009
Asryct 2009

CentaBpb 2009
Mait 2010

OkTABPS 2008
Honps 2008
[exabps 2008
Ausaps 2009
®espans 2009
OkTABPSL 2009
Hoa6pb 2009
[lexaGps 2009
Aneapb 2010
@espans 2010
Mapr 2010
Anpens 2010
Wiows 2010
Vions 2010
Asryct 2010
CenTABpb 2010

OTpacnesas CTPYKTypa akTUBOB

OkrAGpb 2010
Honbpb 2010
[exabps 2010
Ausaps 2011
@espans 2011
Mapr 2011
Anpens 2011
Wios 2011
Vions 2011
Asrycr 2011
CentaBps 2011
OkTABpS 2011
Hon6ps 2011
[exabpy 2011
Aneapb 2012
®espans 2012

Otpacnb Aona, %
[obbiua, nepepaboTtka HedTH 1 rasa 39,48
CTpounTenbCTBO, HEABUKMMOCTD 31,27
TpaHcnopt 9,79
DUHAHCOBbIV CEKTOP 8,43
SHepreTuka 3,84
LiseTHaa meTannyprua 2,92
YepHan meTannyprus, 406bl4a yras v KenesHom pyabl 2,13
MNpoun3BoACTBO MMUHEPAJIbHLIX YA06peHUi 2,11

CmoTpuTe Ha www.arsagera.ru suaeo «Hawwm donabi». B AaHHON nporpamme cneuuanuctel OTAena nopTdenbHbIX WHBECTULMI NOAPOBHO paccKasbiBaloT, Kakue daKTuyeckue
[ENCTBUA C aKTUBAMM NPeAnpPUHUMANa KOMNaHWA 3a OTYETHBIN NepUOoZ, a TaKXKe NPUBOAAT AaHHbIE O TEKYLLMX MecTax GOHA0B B PEMTUHIAX MO LOXOAHOCTU.

CTOMMOCTb MHBECTULIMOHHBIX NaeB MONKET YBE/JIMYMBATLCA WM YMEHbLIATbCA, PEe3yNbTaTbl MHBECTMPOBAHWA B MPOLIOM He OMpeAenatoT AoXoAbl B 6yayliem, rocyAapcTso He
rapaHTMpyet A0XOAHOCTb IAHBeCTl/ILI,I/II‘/'I B WHBECTUUWUOHHbIE ¢0H,Cl,bl. I']pe)K,qe yem I'IpVIOﬁpeCTVI I/IHBeCTIALI,l/IOHHbIﬁ I'Iaﬁ, cnenyet BHUMATE/IbHO O3HAKOMWUTbCA C MnpaBuaamun
[OBEPUTENLHOTO YNPAB/IEHWUA MNAEBbIM MHBECTULMOHHBIM GOHAOM. B3MmaHue CKMAOK (HAaA6GaBOK) YMEHbLWMT A0XOAHOCTb MHBECTULWI B WHBECTULMOHHbIE Nau NaeBoro
MHBECTULMOHHOro ¢doHaa. Mpasuna OMUS akumit «Apcarepa — doHA akumii» 3apernctpuposarbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelaHHbIX
MHBeCTULMI «Apcarepa — GOHZ, CMeLlaHHbIX MHBEeCTULM» 3apernctpuposanbl ®COHP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSP akumii «Apcarepa — akumm 6.4»
3apeructpupoBaHbl PCOP Poccun: 0439-75408664 ot 13.12.2005. /inueHsma GPCOHP Poccum Ha ocyllecTB/ieHWe [AeATeNbHOCTUM MO YNPaB/ieHUO WHBECTULMOHHbIMU doHAaMK,
naesbIMU MHBECTULIMOHHBIMU GOHAAMM U HETOCYAAPCTBEHHBIMU NEHCUOHHBIMU poHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHna cpoka genctaus. JinueHsma GCHP Poccuun
Ha OCyLLEeCTB/IeHME AeATENbHOCTU MO YNpaBaeHUIo LeHHbIMKU Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHMyeHUA cpoka AelCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CankT-lMeTtepbypr, yn. LWaTtenexa, 4.26A BL, «PeneccaHc», 8-i1 aTax. TenedoH: (812) 313-05-30

€eHLUUa/IbHaA AO0XOA4HOCTb — raBH

Kpm‘epuﬁ WUHBECTUPOBaHUA
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NAEBbIE ®OH/Abl OAO «YK «APCATEPA». ExXemecAuHblit otyeT Ha 30 mapTta 2012

OTKPbITbIX NU® AKLUIA «APCATEPA — ®OHA, AKLIUA»

Ha 30 mapTa 2012: CHA 166 482 167,79 py6. | cTtoumocTb nas 2 764,38 py6.

06wan nHpopmaums

®OoHA, MHBECTUPYET B NMKBUAHDBIE aKLMW KPYMHbIX POCCUICKMX KOMNaHwWiA. CTaTuCTUKa
3apy6exHblx GOHAOBbIX PbIHKOB MOKa3blBAeT, YTO B AO/NrOCPOYHON nepcnekTvse 6e3
BCAKWMX  CMEKyNAUMA  akuuu  ABnalTcA  Haubonee  AOXOAHBIM — GUHAHCOBLIM
MHCTPYMEHTOM MO CPaBHEHUIO C APYrMMU BAOMeHWamu (obauraumm, [enoswuTsl,
HEABUMKMMOCTb), AAXKE YUNTbIBAA NEPUOLbI CHUKEHUA PbIHKA.

Bce cpeactBa $oHAa Bcerfa BIOXKEHbI TONBKO B aKLUK NPUHLUMN  MOJTHOTO
MHBeCTUpOBaHuA. Mpu ynpasneHnn AaHHbIM GOHAOM Mbl CO3HATENbHO OTKa3blBaemcs
OT BNOXEHUA B O6AMrauuu, HECMOTPA Ha TO, YTO 3aKOHOAATENbCTBO paspeluaeT
npuobpertatb 06uraumm B pamkax GoHAa akLuuit.

MblI TBEpA0 YBepeHbl — rAaBHas 3aAaya ynpasnstowein KomnaHum — BbIGUpaTh ayywine
aKTvBbl. B cnyvae ¢poHAa aKkuuil — 3TO BbIGOP AyHWMX aKUMWA. TOABKO Tak MOXHO
paboTatb nyywe pbiHka. Ona ONUPA «Apcarepa — oHA akuuity HGeHumapkom
(opueHTupom) sasnseTca nHaekc MMBB.

Moppo6Ho ¢ naeonorueil u noctynatamm uHBecTUposaHua YK «Apcarepa» Bbl MoxeTe NO3HaKOMUTbCA
Ha caiiTe KOMNaHUM WWw.arsagera.ru.

Pe3synbTathl ynpasneHua ¢poHaom

Tun doHaa

www.arsagera.ru

OTKPbITbIN MAD akuuit

[lata 3aBeplueHuna popmuposarusa GoHaa

30.06.2005 r.

Mpvem 3aaBoK

KaXkablii pabounin AeHb

MuHUManbHasa cymma npuobpereHus naes
npv NepeBoHavYasbHOM NpuobpeTeHnun
npv nocneayoLwmx npuobpeTeHmax

1000 py6.
1000 py6.

Hanb6asku npu npuobpeTteHun naes

0,25-1,5% (B 3aBUCMMOCTH
OT CyMMbI NpuobpeTeHus)

CKMAKM Npuv noralieHum naes

0,25-2,49% (8 3aBMCMMOCTH
OT CPOKa BNAAEHMA Naamu)

Ob6meH naes

BO3MOXXeH 06MeH Ha naun poHaa ONUdCKU
«Apcarepa — $GOHJ, CMEeLIaHHbIX
WNHBECTULMIN»

MoKynKa v Nposaka Naes Ha BTOPUYHOM
pbiHKe

8 Ntoboi pabounii aeHb Ha GOHA0BOM
6upske MMBE (Tvkep MUOApPcdA)

MaKcumanbHblii 06LWmii pasmep
BO3HArpaxAeHwin u pacxogos GpoHaa

He 6onee 3,6% oT cpeaHerogosoit CHA
doHaa c yuetom HAC

C Havana

roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTa poHAa B peTUHre No LOXOAHOCTU OTKPbITbIX MTNDOB akumit 51 52 51 12 43 8 2
no AaHHbIM www.investfunds.ru (kon-8o GoHA0B B peiTUHre) (192) (192) (192) (193) (184) (171) (103)
WU3MeHeHue CTOMMOCTY Nas 12,58% -1,41% 12,58% 22,45% -11,22% 259,92% 73,71%
M3meHeHune 6eHumapKa boHaa 8,21% -5,03% 8,21% 11,04% -16,34% 96,31% -10,64%

paduK nameHeHua croumoctu nas u CHA
200 000 000
150 000 000
100 000 000

50 000 000

Wiows 2005
Vions 2005
Mait 2006
Viows 2006
Vions 2006
AsrycT 2006

CenTABpb 2006
Mait 2007

VioHs 2007
Wione 2007

AsrycT 2007

CenTaBpb 2007
Mait 2008

Asryct 2005
CenTaBpb 2005
OkrAGpb 2005
Hoa6pb 2005
[exabps 2005
Ausaps 2006
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Mapr 2006
Anpens 2006
OkrAGpb 2006
Hoa6pb 2006
[exabps 2006
Ausaps 2007
@espans 2007
Maprt 2007
Anpens 2007
Okrapb 2007
Hon6p 2007
[exabps 2007
Ausaps 2008
@espans 2008
Mapr 2008
Anpens 2008
Wiows 2008
Vions 2008
Asrycr 2008
CenTABps 2008

UHndopmauma 06 aktusax poHga

Cocras aKTMBOB

fpynna LUeHHas 6ymara Aonsa, %
pucka
6.1 TpaHcHedTb, an 10,46
asnpom 9,88
BaHk BTB 7,09
NyKonn 6,98
6.2 pynna /ICP 10,34
Ipynna Komnaxwii MUK 10,21
TaTHedTb, an 10,06
AKpOH 3,07
Fasnpom HedTb 3,02
Meuven, an 2,84
6.3 HuxkHekamckHedTEXMM, an 6,08
OTKpbITble MHBECTULUU 5,97
Xonanur MPCK, an 3,32
BaHk CaHKT-MeTepbypr 2,06
6.4 Fanc-fesenonmeHTt 5,71
YensabuHCKMI1 LMHKOBBIN 3aBOJ, 2,83
WUtoro akuuit 99,93
[eHexxHble cpeacTsa 0,07

CmoTpuTe Ha www.arsagera.ru

s Hamuka CYA, py6 (nesas wkana)

Mait 2009
Mionb 2009
Wionb 2009

Asryct 2009

CenTABpb 2009
Mait 2010

OkTABPS 2008
HonGpb 2008
[exabps 2008
Ansaps 2009
@espans 2009
Mapr 2009
Anpens 2009
OkTABPSL 2009
Hospb 2009
[exabps 2009
Ansaps 2010
@espans 2010
Mapr 2010
Anpens 2010
Wiows 2010
Vions 2010
Asryct 2010
CentaBpb 2010

OTpacnesas CTPYKTypa akTUBOB

[MHamuKa ueHbl nas, py6 (npasas wkana)

OkrABpb 2010
Hoa6pb 2010
[exabps 2010
Ansaps 2011
@espans 2011
Mapr 2011
Anpens 2011
Maii 2011
Wiows 2011
Mions 2011
Asrycr 2011
CentaBps 2011
OKrABpb 2011
Hon6ps 2011
[exabpy 2011
Ausaps 2012
®espans 2012
Mapr 2012

Otpacnb Aona, %
[obbiua, nepepaboTtka HedTH 1 rasa 36,03
CTpounTenbCTBO, HEABUKMMOCTD 32,23
TpaHcnopt 10,46
DUHAHCOBbIV CEKTOP 9,15
DHepreTuka 3,32
Mpon3BOACTBO MUHEPaNbHBIX YA06peHNit 3,07
YepHan meTannyprus, 406bl4a yras v KenesHom pyabl 2,84
LiBeTHas meTannyprua 2,83

CmoTpuTe Ha www.arsagera.ru suaeo «Hawwm donabi». B AaHHON nporpamme cneuuanuctel OTAena nopTdenbHbIX WHBECTULMI NOAPOBHO paccKasbiBaloT, Kakue daKTuyeckue
[ENCTBUA C aKTUBAMM NPeanpPUHUMANa KOMNaHWA 3a OTYETHBIN NePUOZ, a TaKXKe NPUBOAAT AaHHbIE O TEKYLLMX MecTax GOHA0B B PEMTUHIaX MO LOXOAHOCTU.

CTOMMOCTb MHBECTULIMOHHBIX NaeB MONKET YBE/JIMYMBATLCA WM YMEHbLIATbCA, PEe3yNbTaTbl MHBECTMPOBAHWA B MPOLIOM He OMpeAenatoT AoXoAbl B 6yayliem, rocyAapcTso He
rapaHTMpyeTt A0XO4HOCTb VIHBeCTVILI,IAI‘;I B WMHBECTUUMOHHbIE dJOH,D,bI. ﬂpem,u,e yem I'IpVIOﬁpeCTVI I/IHBeCTVILI,l/IOHHbIl‘/'I na|7|, cnenyet BHUMMATE/IbHO O3HAKOMWUTBCA C MNpasBuaamu
[OBEPUTENLHOTO YNPABIEHWUA NAEBbIM MHBECTULMOHHBIM GOHAOM. B3MmaHue CKMAOK (HaA6aBOK) YMEHbLWMT A0XOAHOCTb MHBECTULWIA B WHBECTULMOHHbIE Nau NaeBoro
MHBECTULMOHHOro ¢doHaa. Mpasuna OMUS akumit «Apcarepa — doHA akumii» 3apernctpuposarbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUP cmelaHHbIX
MHBeCTULMI «Apcarepa — GOHZ, CMeLlaHHbIX MHBEeCTULM» 3apernctpuposarbl ®COHP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumii «Apcarepa — akuumn 6.4»
3apeructpupoBaHbl PCOP Poccuu: 0439-75408664 ot 13.12.2005. /inueHsma PCOHP Poccum Ha ocyliecTBNeHWe AeATeNbHOCTU MO YNpPaB/ieHU0 WMHBECTULMOHHbIMU OHAAMM,
naesbIMU MHBECTULLMOHHBIMU GOHAAMM U HETOCYLAaPCTBEHHbIMU NEHCUOHHbIMM doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHnsa cpoka aenctaus. JinueHsms GCPP Poccuum
Ha OCyLLEeCcTB/IeHWE AeATENbHOCTU MO YNpPaBAeHUIo LieHHbIMK Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHMyeHUA cpoka AelCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CankT-lMeTtepbypr, yn. LWaTtenexa, 4.26A BL, «PeHeccaHc», 8-i1 aTax. TenedoH: (812) 313-05-30

€eHLUUa/IbHaA AO0XOA4HOCTb — raBH

KpuTep

[717] WUHBECTUPOBaHUA
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