NAEBbIE ®OH/Abl OAO «YK «APCATEPA». ExXemecAuHbli oTueT Ha 31 aHBaps 2012 www.arsagera.ru

% %  WHTEPBANbHbIA NU® AKL U «APCATEPA — AKLIUU 6.4»

*4* Ha 31 anBapa 2012: CYA 101 138 791,94 py6. | ctoumocTsb nas 2 016,16 py6.
06wan Hpopmaums

B coomsemcmeauu ¢ npuHAMoli 8 KOMMNAHUU cucmemoli PAHHUPOBAHUA UEHHbIX bymaz

e Tun dpoHpa MHTEpBabHbIM MU akumit
Arsagera Asset Certification ece akyuu pacnpedensiomcs no 2pynnam e 3aeucuMocmu 02.02.2006
- aTa 3aBepweHna popmuposaHna poHaa U2, r.
Om KANUMAAU3ayUU KOMAAHUU U AukeudHocmu ee akyul. K 2pynne 6.4 omHocamca A P bopmup bora
aKyuu Komnaruii cpedHeli u Manoli Kanumanusayuu. Mpuem 3anBoK 10-23 mapra, 10-23 uioHs,

10-23 ceHTA6ps, 5-18 Aekabpa

UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble

MuHUManbHas cymma npuobpeTeHns naes
WHBECTULMOHHbIE WMAEN W CUNbHYIO 3KOHOMMUKY aKuuii BTOpPOro swenoHa. OnbiT

npu nepBoHayanbHOM npuobpeteHnn 1000 py6.
pa3BMTb|xv prHKOBvI'IOKa3bIBileT — B [0NrOCPOYHON nepcneKTL;Be KOTUPOBKMU aKumMi NPM NOCACAYIOLLX NPUOBPETEHUAX 1000 py6.
KOMMaHW cpeAHei M Maioil KanuTaausaumn AeMOHCTpUpYtoT 6onee BnevaTaaoLLyo
PEA uam A pupy Ly Hapb6asku npu npuobpeteHnmn naes 0,25-1,5% (B 3aBUCMMOCTM

OMHaMMKY, YeM aKkuum «ronybbix duwek». GOHA OPUEHTUPOBaH Ha MHBECTOPOB C

OT CYyMMbI MpUOBpeTEHNA)
BbICOKMM anmneTUTOM K PUCKY, FOTOBbIX K [LOITOCPOYHBIM MHBECTULMAM.

CKMAKM Npu NorateHnn naes 0,25-2,49% (B 3aBMCMMOCTH

Mbl TBEp/I0 YBepeHbl — rNaBHaA 3a/ja4a yNpasnaAiolleil KOMNaHum - BbiGUpaTh Nyuiine O CpOKa BaAeHNA naamm)

aKTVBbl. TONbKO TakK MOXHO paboTaTb nyyle pbiHKa. Ana UMNPA «Apcarepa — akuumn

O6meH naes He npegycmoTpeH Mpasunamu GpoHaa
6.4» 6eHUMapkom asnsetca MHAeKc PTC-2 B py61eBOM 3KBUBANEHTE.
MakcrmanbHbiit 06Lwmit pasmep BosHarpaxaeHuin  He 6onee 3,7% ot cpeaHerogosoit CHA
Moapo6Ho ¢ naeonorueit n noctynatamu nHsectuposaHus YK «Apcarepa» Bbl MOXKeTe NO3HAKOMUTBLCA 1 pacxogo8 GoHaa $oHaa c yuetom HAC
Ha caiiTe KomnaHum www.arsagera.ru.
Pe3synbTaTtbl ynpasneHusa ¢OHAOM
C Hayana
roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTa poHAQA B peiTUHre No LOXOAHOCTU MHTepBanbHbIX MNdoB 21 21 12 10 6 1 1
aKumit No AaHHbIM www.investfunds.ru (kon-Bo GoHAOB B peiTuHre) (26) (26) (27) (27) (26) (25) (20)
M3MeHeHne CTOMMOCTHM nas 5,79% 5,79% -1,07% -14,35% -18,85% 413,48% 87,44%
n3meHeHve b6eHumapka doHaa 1,32% 1,32% -5,93% -21,43% -27,61% 226,27% -1,18%

TpaduK nsmeHeHmns croumoctu nas u CHA
s inHamuka CHA, py6 (nesas wkana)

[vHamuka ueHbl nas, pyb (npasas wkana)

150 000 000
100 000 000
50 000 000
0
PO OO OOOOOOORN NN RN NN RNRNRNRNRNONORNRRXNXRRRNNNNNNDNNN NN OO0 OOO0O00O000O ot ot o o
0000000000000 ddddddd ddd dd o ded oA oo oo
888888c88888388888888828888c8c8c888c0888c888808888c0800000000000000000808008880
SRRRRIAIRARIRIRIRIRARIRARRAIRIRARARRIR/RKARIRARRIRIRIRARRIRIRRIRIR/RKARAIRIK/RARIKIK[RIRRARIRAKIRIRIK/RARIRIRRRIRIRIRKRRRR
2- 9% D DL DD B B D DK DS D DL DD DD D DE DS D DL DD DD D DR DS DD DD DD D DE B D DL DD DDD BDE D D 8L DDA DD
SsasmIsgooo0asasmIsgoaonooas2ssIsgo0oooasassIsgooooaoasasgsIsfgaoaoooosascsIsgancaan
ES 252890 Q LY eI 2S00V YERl25S2 QRO YERIgsSdcVVVYEEsgsfcoVVeEEsgsagocVweve g
S8 seeeeesse Seeeeess s PR AR -E seeeeesse Seeeeess g 58RRS 8
§°% STSTEQFEgETE SSRLEL3ESTE SSI:Eo3gEgTE SSIrELiEgTE SSSrEQfiEgTL SSLrEois
8 = §oTg"g < 3orTg=g < 3oT&* 8 < goTg"g < 3o6T&®8 < 30T &
Undopmauma 06 aktnsax ¢poHga
CocTas aKTUBOB OTpacnesas CTPYKTypa aKTUBOB
Fpynna pucka LieHHas 6ymara fonsa, % Otpacnb fona, %
6.1 Tasnpom 7,06 [l06blua, nepepaboTka Hed T 1 rasa 33,68
TpanchedTs, an 6,95 CTPOUTENBCTBO, HEABUKUMOCTb 32,00
NIYKOWA 4,36 m 1433
BETHaA MeTannyprva
6.2 Fpynna JICP 7,54 VP .
Tpynna Komnanwii MUK 6,31 Tparcnopr 6,95
TaTHedTb, an 4,05 SHepreTuka 4,98
6.3 HukHekamckHedTeXMM, an 571 MalmHocTpoeHue 3,22
OTKpbITblE MHBECTULUN 5,03 DUHAHCOBbIi CEKTOP 2,64
b | 2 "
atm Cangr-TletepGypr /64 MpPOM3BOACTBO MUHEPANbHBIX YA0BPeHUI 2,20
Kyii6biweBA3oT 2,20
MocaHeprochbiT 1,31
6.4 BawkupHedTenpoayKkT 5,99
Fanc-flesenonmeHt 5,10
YenabUHCKMI LMHKOBbIN 3aBOA, 3,77
Hwukeropogckan cbbiToBas KomnaHus 2,82
Huxkeropopobras 1,01
CO/IMKaMCKMI MarH1eBbli 3aBog, 0,99
UMT, an 0,99
BawkupHedTenpoayKT, an 0,60
6.5 [nasmoccTpoit 7,03
Ypananektpomeab 3,71
Kom6uHat HOxypanHukenb 3,60
KOBPOBCKMIN MeXaHUYECKUIA 3aBOS, 2,55
PoctoBob6ras, an 2,50
laiickuin FTOK 2,26
PoctoBob6ra3s 1,16
Mpoune 2,76
WToro akumi 99,99
JeHexHble cpeacTsa 0,01

CmoTpuTe Ha www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru Buaeo «Hawwm donabi». B AaHHOI nporpamme cneuuanuctel OTAena nopTdenbHbIX WHBECTULMI NOAPOBHO paccKasbiBaloT, Kakue daKTuyeckue
[ENCTBUA C aKTUBAMM NPeanpPUHUMANa KOMNaHWA 3a OTYETHBIN NepUOoZ, a TakXKe NPUBOAAT AaHHbIE O TEKYLLMX MecTax GOHA0B B PEMTUHIaX MO LOXOAHOCTU.

CTOMMOCTb MHBECTULIMOHHBIX NMAaeB MOXKET YBE/MYMBATLCA M YMEHbLIATbCA, Pe3y/bTaTbl MHBECTUPOBAHMA B MPOLIOM He OnpeAenAlT Aoxonbl B Oyayuiem, rocyaapctso He
rapaHTMpyeT [AOXOAHOCTb WHBECTULMIA B WMHBECTULMOHHblE GOoHAbI. [lMpexae yem npuobpecT UHBECTULMOHHBLIA Nai, cnefyeT BHMMATE/NIbHO O3HAKOMMWTLCA C MNpaBuUaaMu
[OBEPUTENbHOTO YNPABIEHWUA MNAEBbIM MHBECTULMOHHBIM GOHAOM. B3MMaHue CKMAOK (HaA6GaBOK) YMEHbLWMT A0XOAHOCTb MHBECTULWIA B WHBECTULMOHHbIE Nau NaeBoro
MHBeCTULMOHHOTO ¢doHaa. Mpasuna OMU®D akumii «Apcarepa — ¢oHZA akumii» 3apernctpuposaHbl PCPP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUSD cmelaHHbIX
MHBECTULMI «Apcarepa — GOHZA CMeLlaHHbIX MHBECTULM» 3apernctpuposarbl ®COP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumit «Apcarepa — akumu 6.4»
3apeructpupoBaHbl PCOP Poccmm: 0439-75408664 ot 13.12.2005. /lnueHsna PCHP Poccum Ha ocylecTBieHMe AeATeSIbHOCTM MO YNPaBAeHWUI WMHBECTULMOHHbBIMU PoHAaMMU,
naesbIMU MHBECTULIMOHHBbIMU GOHAAMM U HErOCYAAaPCTBEHHbIMU NEHCUOHHbIMK doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHunsa cpoka genctausa. SluueHsua ®COP Poccum
Ha OCcyLLecTB/IeHWe AeATeNbHOCTU MO YNpPaBAeHUIo LeHHbIMK Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHuUyeHUA cpoka AelCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, Cankr-lMeTepbypr, ya. Lartenexa, 4.26A BL, «PeHeccaHc», 8- aTax. TenedoH: (812) 313-05-30

‘ LWecroii noctynat uHeectMposaHua YK «Apcarepa»: UHBecTUpOBaHMe B aKLuu — BlIOXeHHe B 6usHec


www.arsagera.ru
http://www.arsagera.ru/my_ne_rabotaem_s_klientom_esli_on/ne_razdelyaet_nash_podhod/sistema_upravleniya_kapitalom1/ranzhirovanie_aktivov/
http://www.arsagera.ru/info-blok/arsmedia_video-materialy_kompanii/regular/

MAEBbIE ®OHAbl OAO «YK «APCATEPA». ExXemecAuHbli oTyeT Ha 29 ¢peBpana 2012
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B coomsemcmeuu ¢ npuHAMoUi 8 KOMNAHUU cucmMemoll PAHHUPOBAHUA UeHHbIX bymaz
Arsagera Asset Certification ece akyuu pacnpedenaiomcesa no epynnam 8 3asucumocmu
om Kanumanusayuu KOMNaHuu u aukeudHocmu ee akyull. K epynne 6.4 omHocamca
aKyuu KomnaHuli cpedHeli u manoli Kanumanusayuu.

UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble
MHBECTULIMOHHbIE WMAEU U CUNbHYIO SKOHOMWKY aKuMidi BTOPOro 3lwenoHa. OnbIT
Pa3BUTbIX PbIHKOB MOKa3blBaeT — B A0/FOCPOYHON NEPCMeKTUBE KOTUPOBKMU aKuui
KOMMaHUiA cpeAHei U manoil Kanutanusauumu AeMOHCTPUPYLOT Gonee BNeyaTaioLLyio
OVMHAMMKY, Yem akumm «ronybbix ¢uwek». ®oHA OpUEHTMPOBaH Ha MHBECTOPOB C
BbICOKMM anneTMToM K PUCKY, FOTOBbIX K A0ATOCPOYHBIM UHBECTULMAM.

Mbl TBEpAO yBepeHbl — rnaBHasA 3afiava ynpasasatoweint KOMNaHum - BbIGUpaTb Nyywve
aKTVBbl. TONbKO TakK MOXHO paboTaTb nyyle pbiHKa. Ana UMNPA «Apcarepa — akuumn
6.4» 6eHuUMapKkom asnsetca MHAeKc PTC-2 B py61eBOM 3KBUBANEHTE.

Moapo6Ho ¢ naeonorueit n noctynatamu nHsectuposaHus YK «Apcarepa» Bbl MOXKeTe NO3HAKOMUTBLCA

Ha caiiTe KomnaHum www.arsagera.ru.

PesynbTatbl ynpasneHns GoHa0m

MHTEPBA/IbHbIN NU® AKLUUIA «APCATEPA — AKLIUU 6.4»

Ha 29 despana 2012: CYA 104 633 992,56 py6. | ctoumocTb nas 2 085,83 py6.

Tun doHAa

www.arsagera.ru

MHTEpBabHbIM MU akumit

[lata 3asepLeHns GopmmnposBaHusa GpoHaa

02.02.2006 r.

Mpuem 3aaBok

10-23 mapta, 10-23 uioHsa,
10-23 ceHTA6ps, 5-18 Aekabpa

MuHUManbHas cymma npuobpeTeHns naes

npu nepBoHa4anbHOM npuobpeTeHnn
npu nocneayowmx npuobpeTeHuax

1000 py6.
1000 py6.

Hapb6asku npu npuobpeteHnmn naes

0,25-1,5% (B 3aBUCMMOCTM
OT CYyMMbI MpUOBpeTEHNA)

CKM,CI,KM npu noraweHuun naes

0,25-2,49% (8 3aBMCMMOCTM
OT CpOKa BAafeHUA Naamm)

O6meH naes

He npesycmoTpeH Mpasunamu poHaa

MaKcrMmanbHbIil 06LWKid pasmep BO3HarpaxaeHuit

1 pacxofAoB GpoHAa

He 6onee 3,7% ot cpeaHerogosoit CHA
doHaa c ysetom HAC

C Hayana
roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTa poHAQA B peiTUHre No LOXOAHOCTU MHTepBanbHbIX MNdoB 21 17 18 11 10 1 1
aKuMi No gaHHbIM www.investfunds.ru (kon-8o GoHAOB B peiTuHre) (23) (23) (23) (23) (23) (22) (19)
M3MeHeHne CTOMMOCTHM nas 9,44% 3,46% 2,29% -3,04% -19,35% 378,40% 96,02%
n3meHeHve b6eHumapka doHaa 9,95% 8,51% 1,13% -3,95% -20,08% 241,42% 6,11%

TpaduK nsmeHeHmns croumoctu nas u CHA

s inHamuka CHA, py6 (nesas wkana)

[vHamuka ueHbl nas, pyb (npasas wkana)
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UHndopmauma 06 aktusax poHga
CocTas aKTUBOB OTpacneBsas CTPYKTypa aKTUBOB
Fpynna pucka LieHHas 6ymara fonsa, % Otpacnb fona, %
6.1 Tasnpom 7,20 [lo6biua, nepepaboTka HehT 1 rasa 33,58
TpatcHedTs, an 7,01 CTPOUTENBCTBO, HEABUKUMOCTb 33,54
62 Ij_];:;?_ll:]}_l ) ;:g; LiBeTHaa meTannyprus 14,23
Tpynna Komnanwii MUK 6,79 Tpancnopr 7,01
TaTHedTb, an 4,29 SHepreTuka 4,82
6.3 OTKpbITblE MHBECTULUN 5,74 MawuHocTpoeHne 3,26
HukHekamckHedTeXMM, an 5,60 DUHAHCOBbIi CEKTOP 2,39
Barik Catkr-eTepypr 239 Mpon3BOACTBO MUHEPanbHbIX ya06peHuit 1,14
MocaHeprochbiT 1,27
Kyii6biweBA3oT 1,14
6.4 BawkupHedTenpoayKkT 5,79
Fanc-flesenonmeHt 5,47
YenabUHCKMI LMHKOBbIN 3aBOA, 3,47
Hwukeropogckan cbbiToBas KomnaHus 2,72
CO/IMKaMCKMI MarH1eBbli 3aBog, 1,52
Huxkeropopobras 0,98
UMT, an 0,96
BawkupHedTenpoayKT, an 0,58
6.5 [nasmoccTpoit 6,79
Ypananekrpomesb 3,59
Kom6uHat HOxypanHukenb 3,47
KOBPOBCKMIN MeXaHUYECKUIA 3aBOS, 2,62
PoctoBob6ras, an 2,41
laiickuin FTOK 2,18
PoctoBob6ra3s 1,12
Mpoune 2,66
WToro akumi 99,98
JeHexHble cpeacTsa 0,02

CmoTpuTe Ha www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru Buaeo «Hawwm donabi». B AaHHOI nporpamme cneuuanuctel OTAena nopTdenbHbIX WHBECTULMI NOAPOBHO paccKasbiBaloT, Kakue daKTuyeckue
[ENCTBUA C aKTUBAMM NPeanpPUHUMANa KOMNaHWA 3a OTYETHBIN NepUOoZ, a TakXKe NPUBOAAT AaHHbIE O TEKYLLMX MecTax GOHA0B B PEMTUHIaX MO LOXOAHOCTU.

CTOMMOCTb MHBECTULIMOHHBIX MAaeB MOMET YBE/IMUMBATLCA WM YMEHbLIATbCA, Pe3ynbTaTbl MHBECTUPOBAHWA B MPOLIIOM He OonpefensloT AoxoApl B Oyayliem, rocysapctso He
rapaHTMpyeT [AOXOAHOCTb WHBECTULMIA B WMHBECTULMOHHblE GOHAbI. [lMpexae yem npuobpecT UHBECTULMOHHBLIA Nai, cnefyeT BHMMATE/NIbHO O3HAKOMMWTLCA C MNpaBuiIaMu
[OBEPUTENBHOTO YMPABIEHWUA NAeBbIM MHBECTULMOHHBIM (GOHAOM. B3MmaHue cKWAOK (HaAbaBOK) YMEHbLIWUT [OXOAHOCTb WHBECTULMIA B WHBECTULMOHHbIE Mau Naesoro
MHBECTULMOHHOTrO ¢oHaa. Mpasuna OMUGD akumii «Apcarepa — doHZA akumii» 3apernctpuposarbl PCPP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUSD cmeluaHHbIX
MHBECTULMI «Apcarepa — GOHZA CMeLlaHHbIX MHBEeCTULM» 3apernctpuposarbl ®COP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akuuit «Apcarepa — akumu 6.4»
3apeructpupoBaHbl PCOP Poccum: 0439-75408664 ot 13.12.2005. /lnueHsma PCPP Poccum Ha ocywiecTBieHue AeATeNbHOCTM MO YNPaBAEHUI0 MHBECTULMOHHBbIMU dOoHAAMM,
naesbIMU MHBECTULIMOHHBbIMU GOHAAMM U HErOCYAAaPCTBEHHbIMU NEHCUOHHbIMK doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHunsa cpoka genctausa. SluueHsua ®COP Poccum
Ha OCyLLEeCTB/IeHME AeATENbHOCTU MO YNpaBaeHWIo LeHHbIMKU Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHMyeHUA cpoka AelCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, Cankr-lMeTepbypr, ya. Lartenexa, 4.26A BL, «PeHeccaHc», 8- aTax. TenedoH: (812) 313-05-30

‘ LWecroii noctynat uHeectMposaHua YK «Apcarepa»: UHBecTUpOBaHMe B aKLM — BNIOXeHHe B 6usHec


www.arsagera.ru
http://www.arsagera.ru/my_ne_rabotaem_s_klientom_esli_on/ne_razdelyaet_nash_podhod/sistema_upravleniya_kapitalom1/ranzhirovanie_aktivov/
http://www.arsagera.ru/info-blok/arsmedia_video-materialy_kompanii/regular/

MAEBbIE ®OHAbl OAO «YK «APCATEPA». ExXemecAuHbli otyeT Ha 30 mapTa 2012
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Ha 30 mapTa 2012: CHA 106 549 054,05 py6. | ctoumocTsb nas 2 037,62 py6

B coomsemcmeuu ¢ npuHAMoUi 8 KOMNAHUU cucmMemoll PAHHUPOBAHUA UeHHbIX bymaz
Arsagera Asset Certification ece akyuu pacnpedenstomcsa no epynnam 8 3asucumocmu
om Kanumanu3ayuu KOMNaHuu u aukeudHocmu ee akyull. K epynne 6.4 omHocamca
aKyuu KomnaHuli cpedHeli u manoli Kanumanusayuu.

UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble
MHBECTULIMOHHbIE MAEU WU CUNbHYIO 3KOHOMWKY aKumMii BTOPOro 3wenoHa. OnbIT
PasBUTbIX PbIHKOB MOKa3blBaeT — B A0/ITOCPOYHON MepCnekTUBe KOTMPOBKM aKLMii
KOMMaHUI cpeaHei U Masoi KanuTanusaumm AemOoHCTpUpYtoT 6onee BneyaTasoLLyo
OVMHAMMKY, Yem akummu «ronybbix duwek». ®oHA OpPUEHTMPOBAH Ha WMHBECTOPOB C
BbICOKMM anneTMToM K PUCKY, FOTOBbIX K A0ATOCPOYHBIM UHBECTULMAM.

Mbl TBEpAO yBepeHbl — rnaBHasA 3afiava ynpasasatoweint KOMNaHum - BbIGUpaTb Nyywve
aKTMBbl. TONbKO Tak MOXHO paboTaTh nyudie pbiHKka. Ana UMNDA «Apcarepa — akuuu
6.4» 6eHUMapKom fBnseTca uHaekc PTC-2 B pybneBom skBMBasieHTe.

Moapo6Ho ¢ naeonorueit n noctynatamu nHsectuposaHus YK «Apcarepa» Bbl MOXKeTe NO3HAKOMUTBLCA

Ha caiiTe KomnaHum www.arsagera.ru.

PesynbTatbl ynpasneHns GoHa0Mm

MHTEPBA/IbHbIN NU® AKLUUIA «APCATEPA — AKLIMU 6.4»

Tun doHAa

www.arsagera.ru

MHTEpBabHbIM MU akumit

[lata 3asepLeHns GopmmnposBaHusa GpoHaa

02.02.2006 r.

Mpuem 3aaBok

10-23 mapta, 10-23 uioHsa,
10-23 ceHTA6ps, 5-18 Aekabpa

MuHUManbHas cymma npuobpeTeHns naes
npu nepBoHa4anbHOM npuobpeTeHnn
npu nocneayoWwmx NpuobpeTeHnax

1000 py6.
1000 py6.

Han6asku npu npuobpeteHnn naes

0,25-1,5% (8 3aBMCcUMOCTH
OT CyMMbI NprobpeTeHns)

CKM,CI,KM npu noraweHuun naes

0,25-2,49% (8 3aBMCMMOCTM
OT CpOKa BAafeHUA Naamm)

O6meH naes

He npesycmoTpeH Mpasunamu poHaa

MaKcrManbHbIi 06LWMiA pasmep BO3HarpaxAeHuit
1 pacxopoB GpoHAa

He 6onee 3,7% ot cpeaHerogosoit CHA
doHaa c ysetom HAC

c Havana

ropa 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTta GpoH/Aa B peITUHIE NO AOXOAHOCTU MHTepBasbHbIX Mdos 20 13 20 16 6 1 1
aKuMi No gaHHbIM www.investfunds.ru (kon-8o GoHAOB B peiTuHre) (23) (23) (23) (23) (23) (22) (19)
M3MEeHeHWe CTOMMOCTM Nas 6,91% -2,31% 6,91% 5,01% -17,72% 271,41% 87,70%
n3meHeHve b6eHumapka doHaa 13,47% 3,20% 13,47% 11,44% -17,19% 216,68% 4,56%

padumK nameHeHua crommoctu nas u CHA

s AuHamuka CYA, py6 (nesas wkana)

[uHamuKa ueHbl nas, py6 (npasas wkana)

150 000 000
100 000 000
50 000 000
0
0 OO OO O OO N NN S NN NS NE N NN VNNV N R RN RRDNN NN NN NN NN OO0 O 0000CO0 0o oo o NN~
0000000000000 0000000000 0 dddddddd dd A A o oA
88838888888888888888888c3888888828888888888828888080800000000000008008008888888
SRRRRIRRARRRSSV/RAIRRAVV/RSINIINISIRIIRIR/RRRASIRISISIRI[VIN|SIS|ISIIRIRISIRSIAIRAIRIRIRIR/RK|IRIRRIR/IRRRKRR
Dk D> D DL DD DD D Dk DS D DL DD DD D DE DX DOE DD DD D DE DS DDOL DD DDD DL DS DDOEDDDDDDE DN DBE DD DD D DE
3R 3835588888808 3552868883808 35528688838808355°68863r00230086880cRa255288888R8
S 8222 R R B8 83822202 R 88 83828 R R RE o822 8C0RRRR8838=2225200R88838=2225RR8%882
§585 SSIzE0sEgTE SSITELEgTE SSR:zEfeagTs SSR:zEfezgTs SS2:zEfiagts SS2:zcfiag
8 = 36*Tg=g < 3é*Tg=g < goTg"sg < 3orTg=g < 36*Tg=g < 36T&* 8
UHndopmauma 06 aktusax poHga
CocTaB aKTUBOB OTpacneBas CTPYKTypa aKTUBOB
lpynna pucka LleHHaa 6ymara Aonsa, % OTtpacnb Aonsa, %
6.1 Tasnpom 6,90 CTPOUTENBCTBO, HEABMKMMOCTb 32,52
TpatcHedT, an 5,11 [l06bl4a, nepepaboTka HedTH 1 rasa 31,61
6.2 Ipynna JICP 7,20 1337
LiBeTHaa meTannyprus ,
TatHedTb, an 7,03 511
Ipynna Komnanwit MUK 6,85 Tpancnopt !
AKpOH 3,33 YepHas MeTannyprua, 406b14a YA 1 )KeNe3HOMN pyabl 4,17
Meuen, an 3,13 JHepreTuka 3,67
6.3 OTKpbITbIe MHBECTALUN 5,94 Mpou3BOACTBO MMHEPA/IbHBIX YA0BPEHNI 3,33
HuxHekamckHedTexum, an 5,84 Y T ——— 3,11
BaHK CaHkT-MNeTepbypr 2,11 " 279
PUHAHCOBBIV CEKTOP )
6.4 BawkupHedTENPOAYKT 5,68
Fanc-flesenonmeHt 5,38
YenabUHCKMI LMHKOBbIN 3aBOA, 3,20
Hwukeropogckan cbbiToBas KomnaHus 2,67
CONIMKaMCKMI MarH1esbli 3aBog, 1,98
UMT, an 1,04
Mpoyne 2,21
6.5 [nasmoccTpoit 6,11
Ypananekrpomesb 3,52
Kom6uHat HOxypanHukenb 2,52
KoBpPOBCKMI1 MexaHU4eCKuit 3aBOg, 2,47
PoctoBob6ras, an 2,37
laiickuin FTOK 2,14
PoctoBob6ra3s 1,10
YpanbcKas KysHuua 1,03
Mpoune 2,79
WToro akumi 99,66
JeHexHble cpeacTea 0,34

CmoTpuTe Ha www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru suaeo «Hawwm donabi». B aaHHON nporpamme cneuuanuctel OTaena nopTdenbHbIX MHBECTULMIA NOAPOBHO pacckasbiBaloT, Kakue ¢pakTuyeckue
[ENCTBUA C aKTUBAMM NPeAnpUHUMana KOMNaHus 3a OTYETHBIN NePUOZ, a TaKXKe NPUBOAAT AaHHbIE O TEKYLLMX MecTax GOHA0B B PEMTUHIAX MO LOXOAHOCTU.

CTOMMOCTb MHBECTULIMOHHBIX NMaeB MOMET YBE/IMYMBATLCA WM YMEHbLIATbCA, Pe3ynbTaTbl MHBECTMPOBAHWA B MPOL/IOM He OnpeaenAloT AoxoAbl B 6yayuiem, rocyAapcTso He
rapaHTUpyeT [OXOAHOCTb WMHBECTULMIA B MHBECTUUMOHHble GOoHAbI. lMpexae 4Yem NpuobBPecTM WHBECTULMOHHBIA Nai, cnefyeT BHUMATENbHO O3HAaKOMMUTLCA C NpaBUAamMu
[0BEPUTENbHOTO YNpaBieHWs MaeBbiM WMHBECTULMOHHbIM GOHAOM. B3umaHve CcKMAOK (HagbaBOK) YMEHbLUMT AOXOAHOCTb MHBECTULMIA B WMHBECTUMLMOHHbIE Nau Maesoro
MHBECTULMOHHOTO ¢oHaa. Mpasuna OMUGD akumii «Apcarepa — doHZA akumii» 3apernctpuposarbl PCPP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUSD cmeluaHHbIX
MHBECTULMI «Apcarepa — GOHZA CMeLlaHHbIX MHBEeCTULM» 3apernctpuposarbl ®COP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumit «Apcarepa — akumu 6.4»
3apeructpupoBaHbl PCOP Poccum: 0439-75408664 ot 13.12.2005. /lnueHsma PCPP Poccum Ha ocyliecTBieHue AeATeNbHOCTU MO YrnpaBieHW0 MHBECTULMOHHbIMKU GoHAaMM,
naesbiMU MHBECTULMOHHBbIMU GOHAAMM U HETOCYAAaPCTBEHHBIMU NEHCUOHHbIMU poHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHuUsa cpoka genctausa. SluueHsua ®COP Poccum
Ha OCyLLEeCTB/IeHWE AeATENbHOCTM MO YNPaBAeHUIO LeHHbIMKU Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHUA CPOKa AEUCTBUSA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkt-lMeTepbypr, ya. Latenexa, 4.26A BL, «PeHeccaHc», 8- aTaxk. TenedoH: (812) 313-05-30

‘ LWecroii noctynat uHeectMposaHua YK «Apcarepa»: UHBecTUpOBaHMe B aKLuu — BlIOXeHHe B 6usHec


www.arsagera.ru
http://www.arsagera.ru/my_ne_rabotaem_s_klientom_esli_on/ne_razdelyaet_nash_podhod/sistema_upravleniya_kapitalom1/ranzhirovanie_aktivov/
http://www.arsagera.ru/info-blok/arsmedia_video-materialy_kompanii/regular/

MAEBbIE ®OHAbl OAO «YK «APCATEPA». ExXemecAuHblii oT4yeT Ha 28 anpens 2012

g %
* K
F¥ %k
0O6was nHbopmauus

B coomsemcmeuu ¢ npuHAMoUi 8 KOMNAHUU cucmMemoll PAHHUPOBAHUA UeHHbIX bymaz
Arsagera Asset Certification ece akyuu pacnpedenstomcsa no epynnam 8 3asucumocmu
om Kanumanu3ayuu KOMNaHuu u aukeudHocmu ee akyull. K epynne 6.4 omHocamca
aKyuu KomnaHuli cpedHeli u manoli Kanumanusayuu.

UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble
MHBECTULIMOHHbIE MAEU WU CUNbHYIO 3KOHOMWKY aKumMii BTOPOro 3wenoHa. OnbIT
PasBUTbIX PbIHKOB MOKa3blBaeT — B A0/ITOCPOYHON MepCnekTUBe KOTMPOBKM aKLMii
KOMMaHUI cpeaHei U Masoi KanuTanusaumm AemOoHCTpUpYtoT 6onee BneyaTasoLLyo
OVMHAMMKY, Yem akummu «ronybbix duwek». ®oHA OpPUEHTMPOBAH Ha WMHBECTOPOB C
BbICOKMM anneTMToM K PUCKY, FOTOBbIX K A0ATOCPOYHBIM UHBECTULMAM.

Mbl TBEpAO yBepeHbl — rnaBHasA 3afiava ynpasasatoweint KOMNaHum - BbIGUpaTb Nyywve
aKTMBbl. TONbKO Tak MOXHO paboTaTh nyudie pbiHKka. Ana UMNDA «Apcarepa — akuuu
6.4» 6eHUMapKom fBnseTca uHaekc PTC-2 B pybneBom skBMBasieHTe.

Moapo6Ho ¢ naeonorueit n noctynatamu nHsectuposaHus YK «Apcarepa» Bbl MOXKeTe NO3HAKOMUTBLCA

Ha caiiTe KomnaHum www.arsagera.ru.

PesynbTatbl ynpasneHns GoHa0Mm

MHTEPBA/IbHbIN NU® AKLUUIA «APCATEPA — AKLIMU 6.4»

Ha 28 anpena 2012: CYA 104 695 721,56 py6. | ctoumocTb nas 2 002,18 py6.

Tun doHAa

www.arsagera.ru

MHTEpBabHbIM MU akumit

[lata 3asepLeHns GopmmnposBaHusa GpoHaa

02.02.2006 r.

Mpuem 3aaBok

10-23 mapta, 10-23 uioHsa,
10-23 ceHTA6ps, 5-18 Aekabpa

MuHUManbHas cymma npuobpeTeHns naes
npu nepBoHa4anbHOM npuobpeTeHnn
npu nocneayoWwmx NpuobpeTeHnax

1000 py6.
1000 py6.

Han6asku npu npuobpeteHnn naes

0,25-1,5% (8 3aBMCcUMOCTH
OT CyMMbI NprobpeTeHns)

CKM,CI,KM npu noraweHuun naes

0,25-2,49% (8 3aBMCMMOCTM
OT CpOKa BAafeHUA Naamm)

O6meH naes

He npesycmoTpeH Mpasunamu poHaa

MaKcrManbHbIi 06LWMiA pasmep BO3HarpaxAeHuit
1 pacxopoB GpoHAa

He 6onee 3,7% ot cpeaHerogosoit CHA
doHaa c ysetom HAC

c Havana

ropa 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTta GpoH/Aa B peITUHIE NO AOXOAHOCTU MHTepBasbHbIX Mdos 20 8 13 14 8 1 1
aKuMi No gaHHbIM www.investfunds.ru (kon-8o GoHAOB B peiTuHre) (26) (26) (26) (26) (26) (25) (25)
M3MEeHeHWe CTOMMOCTM Nas 5,05% -1,74% -0,69% -1,75% -14,47% 172,96% 86,37%
n3meHeHve b6eHumapka doHaa 11,14% -2,05% 9,69% 3,19% -14,69% 156,96% 2,68%

padumK nameHeHua crommoctu nas u CHA

s AuHamuka CYA, py6 (nesas wkana)

[uHamuKa ueHbl nas, py6 (npasas wkana)
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UHndopmauma 06 aktusax poHga
CocTaB aKTUBOB OTpacneBas CTPYKTypa aKTUBOB
lpynna pucka LleHHaa 6ymara Aonsa, % OTtpacnb Aonsa, %
6.1 lasnpom 7,10 CTPOUTENLCTBO, HEABUKIMMOCTL 32,12
TpatcredTs, an 5,00 [l06bl4a, nepepaboTka HedTH 1 rasa 31,88
6.2 TatHedTb, an 6,91 i 12,89
BETHaA MeTannyprva ,
Fpynna JICP 6,86 yp 500
Ipynna Komnanwit MUK 6,67 Tpancnopt 4
AKpOH 3,69 YepHas MeTannyprus, 406b14a YA 1 KeNe3HOM pyab! 4,10
Meuen, an 3,04 JHepreTuka 3,72
6.3 OTKpbITble MHBECTULWK 6,06 MalumHocTpoeHue 3,69
HuxHekamckredTexim, an 583 TpoOM3BOACTBO MUHEpPaNbHbIX yA0BpeHHNit 3,69
BaHK CaHkT-MNeTepbypr 1,90 " 291
PUHAHCOBBIV CEKTOP 3
baHKk BospoxaeHue, an 1,01
6.4 BawkupHedTENPOAYKT 5,78
Fanc-flesenonmeHt 5,24
Ypananektpomesb 3,58
YenabUHCKMIA LMHKOBbLIN 3aBOA, 3,27
KOBPOBCKMIN MeXaHUYECKUIA 3aBOS, 3,04
CO/IMKaMCKMI MarH1eBbli 3aBog, 1,67
UMT, an 1,07
6.5 [nasmoccTpoit 6,22
Hwukeropogackan cbbiToBas KomnaHus 2,71
Pocrosobaras, an 2,41
KombuHar HOxypanHukenb 2,18
laiickuin FTOK 2,18
PoctoBob6ra3s 1,12
Ypanbckaa KysHuua 1,05
PsA3aHcKkan aHeprocbbiToBas KomnaHus 1,01
Mpoune 3,38
WUToro akumi 99,99
[leHexHble cpeacTBa 0,01

CmoTpuTe Ha www.arsagera.ru

CmoTpuTe Ha www.arsagera.ru sugeo «Haww donabi». B gaHHON nporpamme crneuuanuctel Otaena noptdenbHbIX MHBECTULMIA NOAPOBHO PaccKasbiBaloT, Kakue dakTudeckue
[ENCTBUA C aKTUBAMM NPeAnpUHUMana KOMNaHUsA 3a OTYETHBIN NepPUOoZ, a TakXKe NPUBOAAT AaHHbIE O TEKYLLMX MecTax GOHA0B B PEMTUHIaX MO LOXOAHOCTU.

CTOMMOCTb MHBECTULIMOHHBIX NMAaeB MOMET YBE/IMYMBATLCA WM YMEHbLIATbCA, Pe3ynbTaTbl MHBECTMPOBAHWA B MPOL/IOM He OnpeaenAlT AoxoAbl B 6yayuiem, rocyAapctso He
rapaHTUpyeT [OXOAHOCTb WMHBECTULMIA B MHBECTUUMOHHble GOHAbI. lMpexae Yem NpuobPecTM WMHBECTULMOHHBLIA Naii, caedyeT BHUMAaTENbHO O3HAaKOMMUTLCA C MpaBUAamMu
[0BEPUTENbHOTO YNpaBiAeHWUs MaeBbiM WMHBECTULMOHHbIM GOHAOM. B3umaHue CcKMAOK (HagbaBOK) YMEHbLUMT AOXOAHOCTb MHBECTULMIA B WMHBECTULMOHHbIE Nau Maesoro
MHBECTULMOHHOTrO ¢oHaa. Mpasuna OMUGD akumii «Apcarepa — doHZA akumii» 3apernctpuposarbl PCPP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUSD cmeluaHHbIX
MHBECTULMIA «Apcarepa — GOHZA CMeLlaHHbIX MHBEeCTULMt» 3apernctpuposarbl ®COP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumit «Apcarepa — akumu 6.4»
3apeructpupoBaHbl PCOP Poccum: 0439-75408664 ot 13.12.2005. /lnueHsus PCPP Poccum Ha ocyliecTBieHMe AeATeNbHOCTU MO YrnpaBieHWo MHBECTULMOHHbIMKU GoHAaMM,
naeBbIMU MHBECTULIMOHHBIMU GOHAAMMU U HEroCyAapCTBEHHBIMU NMEHCUOHHBIMU PpoHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHna cpoka geinctausa. Sluuensua PCOP Poccum
Ha OCyLLEeCTB/IeHWE AeATENbHOCTM MO YNPaBAeHUIO LeHHbIMKU Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHUA CPOKa AEUCTBUSA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkt-lMeTepbypr, ya. Lartenexa, 4.26A BL, «PeHeccaHc», 8- aTaxk. TenedoH: (812) 313-05-30

‘ Lecroit noctynat uHeectuposaHus YK «Apcarepa»: UHBeCTUpOBaHME B aKL K — BNOXKeHHe B 6U3Hec


www.arsagera.ru
http://www.arsagera.ru/my_ne_rabotaem_s_klientom_esli_on/ne_razdelyaet_nash_podhod/sistema_upravleniya_kapitalom1/ranzhirovanie_aktivov/
http://www.arsagera.ru/info-blok/arsmedia_video-materialy_kompanii/regular/

MAEBbIE ®OHAbl OAO «YK «APCATEPA». ExXemecAuyHbli oTyeT Ha 31 mas 2012 www.arsagera.ru

% %  WHTEPBANbHbIA NU® AKL M «APCATEPA — AKLIUU 6.4»

*4* Ha 31 man 2012: CHA 96 599 664,36 py6. | cTtoumocTb nas 1 847,35 py6.
06wan nHpopmaums

B coomsemcmeuu ¢ npuHAMoUi 8 KOMNAHUU cucmMemoll PAHHUPOBAHUA UeHHbIX bymaz
Arsagera Asset Certification ece akyuu pacnpedenstomcsa no epynnam 8 3asucumocmu
om Kanumanu3ayuu KOMNaHuu u aukeudHocmu ee akyull. K epynne 6.4 omHocamca
aKyuU KoMnaHuil cpedreil u Manoli KANUMANU3ayUU. Mpuem 3anBoK 5-18 mapra, 5-18 uioHs,

5-18 ceHTAbpA, 5-18 fekabps

Tun doHAa MHTEpBabHbIM MU akumit
[laTa 3aBepLieHna popmupoBaHua GoHaa 02.02.2006 .

UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble

MuHUManbHas cymma npuobpeTeHns naes
WHBECTULMOHHbIE WUAEN W CUNbHYI0O SKOHOMMUKY aKumii BTOpPOro swenoHa. OnbiT

npu nepBoHayanbHOM npuobpeteHnn 1000 py6.
paBBMTbIX“ prHKOanoKaBbIBeeT — B [J0/rOCPOYHON nepcneKTl;Be KOTUPOBKM aKLMi NPV MOCEAYIOLMX MPUOBPETEHMSX 1,000 py6.
KOMMaHMIN cpeaHen M Manoin Kanutanamsaumm AemOHCTPUpYoT bonee BnevaTaAoLLyo
PEA um A prpy wy HapbaBsku npu npuobpeteHnm naes 0,25-1,5% (B 3aBUcUMOCTH

OMHaMMKY, YeM aKkuum «ronybbix duwek». GoHA OPMEHTMPOBaH Ha WMHBECTOPOB C

OT CYMMbI IpUo6peTeHus)
BbICOKMM anmneTUTOM K PUCKY, FOTOBbIX K [LOITOCPOYHBIM MHBECTULMAM.

CKMAKM Npu noralieHnm naes 0,25-2,49% (8 3aBMCMMOCTM

Mbl TBEp/I0 YBepeHbl — rNaBHaA 3a/ja4a yNpasnaAiolleil KOMNaHum - BbiGUpaTh Nyuiine O CpOKa BaAeHNA naamm)

aKTMBbl. TONbKO Tak MOXHO paboTaTh nyudie pbiHKka. Ana UMNDA «Apcarepa — akuuu
6.4» 6eHUMapKom fBnseTca uHaekc PTC-2 B pybneBom skBMBasieHTe.

O6meH naes He npesycmoTpeH Mpasunamu poHaa

MaKcmanbHbIi 06LWKii pasmep Bo3HarpaskaeHuii  He 6onee 3,7% ot cpeaHeroposoi CHA
Moapo6Ho ¢ naeonorueit n noctynatamu nHsectuposaHus YK «Apcarepa» Bbl MOXKeTe NO3HAKOMUTBLCA

© 1 pacxofAoB ¢poHaa doHaa c ysetom HAC
Ha canTe KOMNaHWUN wWww.arsagera.ru.
Pe3ynbTaTbl ynpasaeHua ¢oHaom
c Havana
ropa 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTta GpoH/Aa B peITUHIE NO AOXOAHOCTU MHTepBasbHbIX Mdos 3 4 6 2 3 1 1
aKuMi No gaHHbIM www.investfunds.ru (kon-8o GoHAOB B peiTuHre) (21) (21) (21) (21) (20) (20) (16)
M3MEeHeHWe CTOMMOCTM Nas -3,07% -7,73% -11,43% -9,41% -20,40% 113,16% 79,57%
n3meHeHve b6eHumapka doHaa -6,90% -16,24% -15,33% -14,37% -25,05% 69,43% -11,47%

padumK nameHeHua croumoctu nas u CHA

s iudamuka CYA, py6 (nesas wkana) [uHamuka ueHbl nas, pyb (npasas wkana)
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UHndopmauma 06 aktusax poHga
CocTaB aKTUBOB OTpacneBas CTPYKTypa aKTUBOB
lpynna pucka LleHHaa 6ymara Aonsa, % OTtpacnb Aonsa, %
6.1 Tasnpom 7,04 [lo6biua, nepepaboTka HedTH 1 rasa 33,39
TpatcHedT, an 6,18 CTPOUTENBETBO, HEABUKUMOCTb 31,63
6.2 Mpynna JICP 7,15 1279
LiBeTHaa meTannyprus ,
TaTHedTb, an 6,99 618
Ipynna Komnanwit MUK 6,22 Tpancnopt !
AKpOH 3,26 SHepreTuka 3,80
Meuen, an 0,76 MalumHOCTpoeHue 3,60
6.3 HukHexamckHegTexum, an 5,94 Mpou3BOACTBO MMHEPA/IbHBIX YA0BPEHNI 3,26
OTKpbITble MHBECTULWK 5,67 PUHaHCOBbII CEKTOP 2,71
BaHK CaHkT-MeTepbypr 1,62 q 6 " 203
epHas MeTannyprua, Ao6blua yria v xenesHoi pyabl
baHk BospoxaeHue, an 1,09 P YPIUA, A Y PYA 4
CnasHedTb-MernoHHedTeras, an 0,38
6.4 BawkupHedTENPOAYKT 6,25
Fanc-flesenonmeHt 4,69
Ypananektpomeab 3,88
YenabUHCKMI LMHKOBbIN 3aBOA, 2,91
KOBPOBCKMIN MeXaHUYECKUiA 3aBOS, 2,91
CO/IMKaMCKMiIt marHuesblil 3aBog, 1,31
UMT, an 1,15
6.5 [nasmoccTpoit 6,74
Hueropopckan cobiToBas KOMNaHUA 2,94
PoctoBob6ras, an 2,61
laiickuin FTOK 2,36
KombuHar HOxypanHukenb 2,34
Ypanbckaa KysHuua 1,27
Pocrosobaras 1,21
Hwkeropogobnras 1,06
Mpoune 3,48
WUToro akumi 99,38
[leHexHble cpeacTBa 0,62

CTOMMOCTb MHBECTULIMOHHBIX NaeB MONET YBE/JIMYMBATLCA WM YMEHbLIATbCA, PEe3yNbTaTbl MHBECTMPOBAHWA B MPOLIOM He OMpeAenatoT AoxoAbl B 6yayliem, rocyAapcTso He
rapaHTUpyeT [OXOAHOCTb WHBECTULMI B MHBECTULMOHHble GoHAbl. lMpexae 4Yem nNpuobpecT WMHBECTULMOHHBIN Nai, cnefyeT BHUMATENbHO O3HAaKOMWTLCA C MNpasBUAaMu
[0BEPUTE/IHOTO YNPaBJeHUA MaeBbiM MHBECTULMOHHBIM (GOHAOM. B3MmMaHue CKMAOK (HafbaBOK) YMEHbLWMT [AOXOAHOCTb WMHBECTULMIA B MHBECTULMOHHbIE Mau MAeBOro
MHBecTMLMOHHOro doHaa. Mpasuna OMNUD akumii «Apcarepa — doHA akumii» 3apernctpuposarbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUD cmeluaHHbIX
MHBeCTULMI «Apcarepa — GOHZ, CMeLlaHHbIX MHBEeCTULM» 3apernctpuposaHbl PCPP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumii «Apcarepa — akumm 6.4»
3apeructpupoBaHbl PCOP Poccun: 0439-75408664 ot 13.12.2005. JiuueHsua PCOHP Poccum Ha ocyliecTBNeHWe AeATEeNbHOCTU MO YNPaBAeHWK WMHBECTULMOHHbIMKU doHAaMM,
naesbIMU MHBECTULMOHHBLIMU GOHAAMM U HETOCYAAPCTBEHHBIMM NMEHCUOHHbIMK doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHuUsa cpoka genctaus. SluueHsua ®COP Poccum
Ha OCyLLEeCcTB/IeHWE AeATEeNbHOCTU MO YNpaBaeHuto LeHHbIMKU Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHuUyeHUA Cpoka AelCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkT-leTepbypr, yn. LWaTteneHa, 4.26A BL, «PeHeccaHc», 8-i1 aTax. TenedoH: (812) 313-05-30

LWecroii

cTynat uHBectupoBaHua YK «Apcarepa»: MHBeCTUpOBaHME B aKLiMKN — BNIOXKEHUe B BusHec


www.arsagera.ru
http://www.arsagera.ru/my_ne_rabotaem_s_klientom_esli_on/ne_razdelyaet_nash_podhod/sistema_upravleniya_kapitalom1/ranzhirovanie_aktivov/

MAEBbIE ®OHAbl OAO «YK «APCATEPA». E}XemecAuHbli oT4yeT Ha 29 utoHa 2012

0O6was nHbopmauus
B coomesemcmeuu ¢ I'IpuHﬂmOﬁ 8 KomnaHuu cucmemoli PAHXUPOBAHUA YEHHbIX 6yMﬂ2
Arsagera Asset Certification ece akyuu pacnpedenstomcsa no epynnam 8 3asucumocmu

om KanuManu3ayuu KOMNAHuu u AukeudHocmu ee akyud. K epynne 6.4 omHocamca
aKyuu KomnaHuli cpedHeli u manoli Kanumanusayuu.

Ha 29 utoHa 2012: CYA 98 770 266,82 py6. | cToumocTb nas 1 878,39 py6.

UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble
MHBECTULIMOHHbIE WAEU U CUNbHYIO 3KOHOMWKY aKumMii BTOPOro 3wenoHa. OnbIT
PasBUTbIX PbIHKOB MOKa3blBaeT — B A0/ITOCPOYHON MepCnekTUBe KOTMPOBKM aKLMii
KOMMaHUI cpeaHei U Masoi KanuTanusaumm AemOoHCTpUpYtoT 6onee BneyaTasoLLyo
OVMHAMMKY, YemM akummu «ronybbix duwek». ®oHA OpPUEHTUPOBaH Ha MHBECTOPOB C
BbICOKMM anneTMToM K PUCKY, FOTOBbIX K A0ATOCPOYHBIM UHBECTULMAM.

Mbl TBEpAO yBepeHbl — rnaBHasA 3afiava ynpasasatoweint KOMNaHum - BbIGUpaTb Nyywve
aKTMBbl. TONbKO Tak MOXHO paboTaTh nyudie pbiHKka. Ana UMNDA «Apcarepa — akuuu
6.4» 6eHUMapKom fBnseTca uHaekc PTC-2 B pybneBom skBMBasieHTe.

Moapo6HO ¢ MaeonorMeit U NOCTynaTaMm UHBECTUPOBaHUA YK «Apcarepa» Bbl MOXKETE M03HAKOMUTbCA
Ha caiiTe KOMNaHUM WWw.arsagera.ru.

PesynbTatbl ynpasneHns GoHa0Mm

MHTEPBA/IbHbIN NU® AKLUIA «APCATEPA — AKLIMU 6.4»

Tun doHAa

www.arsagera.ru

MHTEpPBasbHbIM MU akumit

[lata 3asepuieHns GopmmnposBaHusa GpoHaa

02.02.2006 r.

Mpuem 3aaBok

5-18 maprta, 5-18 utoHs,
5-18 ceHTAbpsA, 5-18 fekabps

MuHUManbHas cymma npuobpeTeHns naes
npu nepeoHa4anbHOM npuobpeTeHnn
npu NocaeayoWwmx NpruobpeTeHnax

1000 py6.
1000 py6.

HapbaBsku npu npuobpeteHnm naes

0,25-1,5% (8 3aBUcMMOCTH
OT CyMMbI NproBpeTeHuns)

CKM,CI,KM npu noraweHuun naes

0,25-2,49% (8 3aBMCMMOCTM
OT CpOKa BAafeHUA Naamm)

O6meH naes

He npesycmoTpeH Mpasunamu poHaa

MaKcrManbHbIi 06LWMiA pasmep BO3HarpaxAeHuit
1 pacxopoB GpoHAa

He 6onee 3,7% ot cpeaHerogosoit CHA
¢doHga c ysetom HAC

c Havana
roga 1 mec. 3 mec. 6 mec. 1ropn 3roga 5 net
mecTta GpoH/a B peITUHIEe NO AOXOAHOCTU MHTepBasbHbIX M dos 11 14 5 11 6 1 1
aKuuMi No gaHHbIM www.investfunds.ru (kon-8o GoHAOB B peiTuHre) (27) (26) (27) (27) (26) (25) (20)
W3MEeHeHWe CTOMMOCTM nas -1,44% 1,68% -7,81% -1,44% -19,44% 125,09% 86,29%
n3meHeHve b6eHumapka doHaa -6,40% 0,54% -17,51% -6,40% -26,10% 70,40% -14,08%

padumK nameHeHua croumoctu nas u CHA

s iudamuka CYA, py6 (nesas wkana)

[uHamuKa ueHbl nas, py6 (npasas wkana)
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UHndopmauma 06 aktnsax ¢poHga
CocTaB aKTMBOB OTpacnesas CTPYKTypa aKTMBOB
Fpynna pucka LleHHaa 6ymara Aona, % Otpacnb Aonsa, %
6.1 Tasnpom 6,49 [o6biua, nepepaboTka HedTH 1 rasa 32,69
Tpancredrs, an 6,33 CTpOMTENbCTBO, HEBUKIUMOCTb 29,72
6.2 I'pynna JICP 6,59 11,93
LiBeTHas metannyprus )
TatHedTb, an 6,49 533
Ipynna Komnanwit MUK 5,71 Tpancnopt !
AKpOH 3,15 SHepreTuka 4,94
Meuen, an 1,92 MalumHOCTpoeHue 4,78
ABTOBAS3, an 1,00 YepHana meTannyprus, ao6blua yras 1 xenesHolt pyabl 3,18
6.3 HukHekamckHedTexMm, an 5,99 o 315
Mpoun3BOACTBO MUHEPANbHBIX YAOBPEHUI ]
OTKpbITbIE MHBECTULUU 5,70 © - 226
XonmuHr MPCK, an 2,01 MHAHCOBbIN CEKTOP s
BaHK CaHkT-TeTep6ypr 1,50 MoTpe6UTeNbCKMi CeKTOp 1,01
CnasHedTb-MernorHedTeras, an 1,03
Kopnopauusa Upkyt 0,98
baHKk Bo3poxaeHue, an 0,76
6.4 BawkKkupHedTenpoayKkt 6,25
Fanc-flesenonmeHt 4,52
Ypananektpomeab 3,55
YenabUHCKMIA LLMHKOBbIN 3aBOA, 2,71
KoBpOBCKMI1 MexaHU4ECKMiA 3aBOg, 2,16
CO/IMKaMCKMIt marHuesbli 3aBog, 1,24
[pynna Pasrynsit 1,01
LUMT, an 1,00
6.5 nasmoccTpoi 6,19
PoctoBob6ras, an 2,53
Faiickuii FOK 2,34
Hukeropoackas c6biToBas KOMNaHWs 213
Kom6uHat HOxRypanHukenb 2,08
YpanbcKas KysHuua 1,26
PoctoBob6ra3s 1,12
Mpoune 4,25
WUToro akumi 99,99
[leHexHble cpeacTBa 0,01

CTOMMOCTb MHBECTULIMOHHBIX MAaeB MOMET YBE/IMYMBATLCA M YMEHbLIATbCA, Pe3ynbTaTbl MHBECTMPOBAHMA B MPOLIIOM He OnpeAenAloT AoxoAbl B byayuiem, rocyAapctso He
rapaHTUpyeT [OXOAHOCTb WMHBECTULMIA B MHBECTULMOHHble GoHAbl. lMpexae 4Yem nNpuobpPecT WMHBECTULIMOHHBIA Nai, cnefyeT BHUMATENbHO O3HAKOMWTLCA C MNpaBUAaMu
[0BEPUTE/IHOTO YNPaBJeHUA MNaeBbiM MHBECTULMOHHBIM (GOHAOM. B3MMaHue CKMAOK (HafbaBOK) YMEHbWMUT [AOXOAHOCTb MHBECTULUMIA B WHBECTULMOHHbIE NaM NaesBoro
MHBeCTULMOHHOro doHaa. Mpasuna OMNUG akumii «Apcarepa — doHA akumii» 3apernctpupoBarbl PCPP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUD cmeluaHHbIx
MHBeCTULMI «Apcarepa — GOHZA CMeLlaHHbIX MHBecCTULM» 3apernctpuposarbl ®COP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akuumii «Apcarepa — akumu 6.4»
3apeructpupoBaHbl PCPP Poccum: 0439-75408664 ot 13.12.2005. /inueHsma PCPP Poccum Ha ocyliecTBieHMe AeATeNIbHOCTU MO YNpaBiAeHW0 MHBECTULMOHHbIMU GOHAAMM,
naesbIMU MHBECTULMOHHbIMU GOHAAMM U HETOCYAaPCTBEHHbIMU NEHCUOHHbIMK doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHnsa cpoka aeinctaus. SluueHsua ®COP Poccun

Ha OCYLLEeCTB/IEHWNE AeATeIbHOCTU MO YNpaBaeHuio LeHHbIMK Bymaramu: 078-10982-001000 ot 31.01.2008 6€3 orpaHMYeHma CPOKa AeWCTBUA.
OAO «YK «Apcarepa». Agpec: 194021, CaHkT-leTepbypr, ya. LaTteneHa, A4.26A bL, «PeHeccaHc», 8-11 sTax. TenedoH: (812) 313-05-30

‘ LWecToit nocTynar uHBecTUpoBaHua YK «Apcarepa»: MHBECTMpPOBaHME B aKLUM — BIOXKeHMe B 6usHec


www.arsagera.ru
http://www.arsagera.ru/my_ne_rabotaem_s_klientom_esli_on/ne_razdelyaet_nash_podhod/sistema_upravleniya_kapitalom1/ranzhirovanie_aktivov/

MAEBbIE ®OHAbl OAO «YK «APCATEPA». ExXemecAuHbli oTyeT Ha 31 utona 2012

0O6was nHbopmauus
B coomsemcmeuu ¢ npuHAMoUi 8 KOMNAHUU cucmMemoll PAHHUPOBAHUA UeHHbIX bymaz
Arsagera Asset Certification ece akyuu pacnpedenstomcsa no epynnam 8 3asucumocmu

om KanuManu3ayuu KOMNAHuu u AukeudHocmu ee akyud. K epynne 6.4 omHocamca
aKyuu KomnaHuli cpedHeli u manoli Kanumanusayuu.

Ha 31 utonsa 2012: CHA 102 686 306,31 py6. | ctoumocTsb nas 1 952,87 py6.

UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble
MHBECTULIMOHHbIE WAEU U CUNbHYIO 3KOHOMWKY aKumMii BTOPOro 3wenoHa. OnbIT
PasBUTbIX PbIHKOB MOKa3blBaeT — B A0/ITOCPOYHON MepCnekTUBe KOTMPOBKM aKLMii
KOMMaHUI cpeaHei U Masoi KanuTanusaumm AemOoHCTpUpYtoT 6onee BneyaTasoLLyo
OVMHAMMKY, YemM akummu «ronybbix duwek». ®oHA OpPUEHTUPOBaH Ha MHBECTOPOB C
BbICOKMM anneTMToM K PUCKY, FOTOBbIX K A0ATOCPOYHBIM UHBECTULMAM.

Mbl TBEpAO yBepeHbl — rnaBHasA 3afiava ynpasasatoweint KOMNaHum - BbIGUpaTb Nyywve
aKTMBbl. TONbKO Tak MOXHO paboTaTh nyudie pbiHKka. Ana UMNDA «Apcarepa — akuuu
6.4» 6eHUMapKom fBnseTca uHaekc PTC-2 B pybneBom skBMBasieHTe.

Moapo6HO ¢ MaeonorMeit U NOCTynaTaMm UHBECTUPOBaHUA YK «Apcarepa» Bbl MOXKETE M03HAKOMUTbCA

MHTEPBA/IbHbIN NU® AKLUUIA «APCATEPA — AKLIMU 6.4»

Tun doHAa

www.arsagera.ru

MHTEpBabHbIM MU akumit

[lata 3asepLeHns GopmmnposBaHusa GpoHaa

02.02.2006 r.

Mpuem 3aaBok

5-18 maprta, 5-18 uioHs,
5-18 ceHTAbpA, 5-18 fekabps

MuHUManbHas cymma npuobpeTeHns naes
npyv NepBoHaYanbHOM NpuobpeTeHnUn
npu nocneayoWwmx NpuobpeTeHnax

1000 py6.
1000 py6.

HapbaBsku npu npuobpeteHnm naes

0,25-1,5% (8 3aBMCcUMOCTH
OT CyMMbI NprobpeTeHns)

CKM,CI,KM npu noraweHuun naes

0,25-2,49% (8 3aBMCMMOCTM
OT CpOKa BAafeHUA Naamm)

O6meH naes

He npesycmoTpeH Mpasunamu poHaa

Ha caiiTe KomnaHum www.arsagera.ru.

PesynbTatbl ynpasneHns GoHa0Mm

MaKcrManbHbIi 06LWMiA pasmep BO3HarpaxAeHuit
1 pacxopoB GpoHAa

He 6onee 3,7% ot cpeaHerogosoit CHA
doHaa c ysetom HAC

c Havana

ropa 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTta GpoH/Aa B peITUHIE NO AOXOAHOCTU MHTepBasbHbIX Mdos 9 7 5 8 6 1 1
aKuMi No gaHHbIM www.investfunds.ru (kon-8o GoHAOB B peiTuHre) (24) (24) (24) (24) (24) (23) (20)
M3MEeHeHWe CTOMMOCTM Nas 2,46% 3,97% -2,46% -3,14% -17,04% 128,20% 84,40%
n3meHeHve b6eHumapka doHaa -5,03% 1,46% -14,55% -6,27% -26,36% 63,77% -14,92%

padumK nameHeHua croumoctu nas u CHA

s iudamuka CYA, py6 (nesas wkana)

[uHamuKa ueHbl nas, py6 (npasas wkana)
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UHndopmauma 06 aktueax ¢poHaa
CocTaB aKTUBOB OTpacneBas CTPYKTypa aKTUBOB
lpynna pucka LleHHaa 6ymara Aonsa, % OTtpacnb Aonsa, %
6.1 TpaHcHedTb, an 7,23 CTPOUTENbCTBO, HEABMKMMOCTb 29,92
Tasnpom 7,06 [No6biua, nepepaboTka HedTH 1 rasa 29,71
Barik BTB 1,80 LiBeTHan meTannyprus 11,98
VKON 1,68 VP g
6.2 pynna JICP 7,16 Tpancnopt 7,23
TaTtHedTb, an 6,99 SHepreTuka 4,87
pynna Komnakuii MUK 5,62 MawmHocTpoeHme 4,80
AKpOH 2,83 ®UHAHCOBBIN CeKTOp 4,23
Meuen, an 191 o
YepHan meTannyprus, 406b14a YIAa U KeNe3HoM pyabl 3,42
6.3 HukHekamckHedTexmm, an 6,10 n - — 283
0W3BOACTBO MUHePaNbHbIX yA0bpeHuit
OTKpbITbIE MHBECTULUU 5,71 P A P YACOD! i
XonauHr MPCK, an 2,05 MoTtpebuTtenbckuii cektop 1,01
, )
BaHk CaHKT-MeTepbypr 1,54
CnasHedTb-MernorHedTeras, an 1,12
ABTOBA3, an 1,02
6.4 lanc-flesenonmeHt 4,25
YenabuHCKMI LMHKOBbLIN 3aBOA, 2,79
KombuHar HOxypanHukenb 2,08
Ypanbckas KysHuUa 1,51
Co/IMKaMCKMit marHuesblil 3aBog, 1,22
[pynna Pasrynsit 1,01
UMT, an 1,00
Mpoyve 1,88
6.5 nasmoccTpoi 6,19
Ypananektpomeab 3,55
PoctoBob6ras, an 2,53
Faiickuit TOK 2,34
KoBPOBCKMI1 MexaHU4eCKuit 3aBog, 2,16
Hueropopackan cobiToBas KOMMNaHUA 2,13
PoctoBob6ra3s 1,12
Mpoyve 4,46
WUToro akumi 99,99
[leHexHble cpeacTBa 0,01

CTOMMOCTb MHBECTULIMOHHBIX MAaeB MOMET YBE/MYMBATLCA M YMEHbLIATbCA, Pe3y/bTaTbl MHBECTUPOBAHMA B MPOLIOM He OnpeAenAloT Aoxonbl B Oyayuiem, rocyaapctso He
rapaHTMpyeT [LOXOAHOCTb WHBECTULMIA B WMHBECTULMOHHbIE GOHAbI. [lMpexae yem npuobpecT UHBECTULMOHHBLIA Nai, cnefyeT BHMMATE/NIbHO O3HAKOMMWTLCA C MNpaBuUaamMu
[OBEPUTENbHOTO YNPABIEHWUA MNAEBbIM MHBECTULMOHHBIM GOHAOM. B3MMaHue CKMAOK (HaA6aBOK) YMEHbLWMT A0XOAHOCTb MHBECTULWI B WHBECTULMOHHbIE Nau NaeBoro
MHBeCTULMOHHOro ¢doHaa. Mpasuna OMUG akumit «Apcarepa — doHA akumii» 3apernctpuposarbl PCOP Poccmm: 0363-75409054 ot 01.06.2005. Mpasuna OMUSD cmeluaHHbIX
MHBECTULMI «Apcarepa — GOHZA CMeLlaHHbIX MHBEeCTULMt» 3apernctpuposarbl ®COP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumit «Apcarepa — akumu 6.4»
3apeructpupoBaHbl PCOP Poccum: 0439-75408664 ot 13.12.2005. /lnueHsna PCHP Poccum Ha ocylecTBieHMe AeATeSIbHOCTM MO YNPaBAeHWUI WMHBECTULMOHHBIMU PoHAaMMU,
naesbIMU MHBECTULIMOHHbIMU GOHAAMM U HErOCYAAaPCTBEHHbIMU NEHCUOHHbIMM doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHuUsa cpoka genctausa. SluueHsua ®COP Poccum
Ha OCyLLEeCTBIeHWE AeATENbHOCTU MO YNpaBaeHUIo LeHHbIMKU Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHMyeHUA cpoka AelCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkT-leTepbypr, yn. LWaTteneHa, 4.26A BL, «PeHeccaHc», 8-i1 aTax. TenedoH: (812) 313-05-30

‘ LWecToii noctynat uHeectMposaHua YK «Apcarepa»: UHBecTUpOBaHMe B aKLuM — BNIOXeHHe B 6usHec


www.arsagera.ru
http://www.arsagera.ru/my_ne_rabotaem_s_klientom_esli_on/ne_razdelyaet_nash_podhod/sistema_upravleniya_kapitalom1/ranzhirovanie_aktivov/

MAEBbIE ®OHAbl OAO «YK «APCATEPA». ExXemecAuHblii oTyeT Ha 31 aBrycra 2012

g %
* K
F¥ %k
0O6was nHbopmauus

B coomsemcmeuu ¢ npuHAMoUi 8 KOMNAHUU cucmMemoll PAHHUPOBAHUA UeHHbIX bymaz
Arsagera Asset Certification ece akyuu pacnpedenstomcsa no epynnam 8 3asucumocmu
om Kanumanu3ayuu KOMNaHuu u aukeudHocmu ee akyull. K epynne 6.4 omHocamca
aKyuu KomnaHuli cpedHeli u manoli Kanumanusayuu.

UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble
MHBECTULIMOHHbIE WAEU U CUNbHYIO 3KOHOMWKY aKumMii BTOPOro 3wenoHa. OnbIT
PasBUTbIX PbIHKOB MOKa3blBaeT — B A0/ITOCPOYHON MepCnekTUBe KOTMPOBKM aKLMii
KOMMaHUI cpeaHei U Masoi KanuTanusaumm AemOoHCTpUpYtoT 6onee BneyaTasoLLyo
OVMHAMMKY, YemM akummu «ronybbix duwek». ®oHA OpPUEHTUPOBaH Ha MHBECTOPOB C
BbICOKMM anneTMToM K PUCKY, FOTOBbIX K A0ATOCPOYHBIM UHBECTULMAM.

Mbl TBEpAO yBepeHbl — rnaBHasA 3afiava ynpasasatoweint KOMNaHum - BbIGUpaTb Nyywve
aKTMBbl. TONbKO Tak MOXHO paboTaTh nyudie pbiHKka. Ana UMNDA «Apcarepa — akuuu
6.4» 6eHUMapKom fBnseTca uHaekc PTC-2 B pybneBom skBMBasieHTe.

Moapo6HO ¢ MaeonorMeit U NOCTynaTaMm UHBECTUPOBaHUA YK «Apcarepa» Bbl MOXKETE M03HAKOMUTbCA

MHTEPBA/IbHbIN NU® AKLUUIA «APCATEPA — AKLIMU 6.4»

Ha 31 aBrycta 2012: CHA 105 303 112,85 py6. | ctoumocTb nas 2 002,63 py6.

Tun doHAa

www.arsagera.ru

MHTEpBabHbIM MU akumit

[lata 3asepLeHns GopmmnposBaHusa GpoHaa

02.02.2006 r.

Mpuem 3aaBok

5-18 maprta, 5-18 uioHs,
5-18 ceHTAbpA, 5-18 fekabps

MuHUManbHas cymma npuobpeTeHns naes
npyv NepBoHaYanbHOM NpuobpeTeHnUn
npu nocneayoWwmx NpuobpeTeHnax

1000 py6.
1000 py6.

HapbaBsku npu npuobpeteHnm naes

0,25-1,5% (8 3aBMCcUMOCTH
OT CyMMbI NprobpeTeHns)

CKMAKM npu noraweHuun naes

0,25-2,49% (8 3aBMCMMOCTM
OT CpOKa BAafeHUA Naamm)

O6meH naes

He npesycmoTpeH Mpasunamu poHaa

Ha caiiTe KomnaHum www.arsagera.ru.

PesynbTatbl ynpasneHns GoHa0Mm

MaKcrManbHbIi 06LWMiA pasmep BO3HarpaxAeHuit
1 pacxopoB GpoHAa

He 6onee 3,7% ot cpeaHerogosoit CHA
doHaa c ysetom HAC

c Havana

1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTta GpoH/Aa B peITUHIE NO AOXOAHOCTU MHTepBasbHbIX Mdos 11 11 7 7 1 1
aKuMi No gaHHbIM www.investfunds.ru (kon-8o GoHAOB B peiTuHre) (25) (25) (25) (25) (24) (21)
M3MEeHeHWe CTOMMOCTM Nas 2,55% 8,41% -3,99% -6,91% 103,06% 99,54%
n3meHeHve b6eHumapka doHaa 0,31% 2,32% -13,36% -16,78% 52,00% -12,23%

padumK nameHeHua croumoctu nas u CHA

s iudamuka CYA, py6 (nesas wkana)

Anpenb 2009
Maii 2009
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UHndopmauma 06 aktueax ¢poHaa
CocraB aKTMBOB
lpynna pucka LleHHaa 6ymara Aonsa, %
6.1 asnpom 7,21
TpaHcHedTb, an 7,12
NyKOMN 2,16
BaHk BTb 2,16
6.2 TatHedTb, an 7,35
Ipynna JICP 6,89
Ipynna Komnanuit MUK 5,59
AKpOH 2,87
Meuen, an 1,90
6.3 HuxkHekamckHedTEexUMm, an 6,31
OTKpbITbIE MHBECTULUU 5,97
XonauHr MPCK, an 2,10
BaHk CaHKT-MeTepbypr 1,70
CnasHedTb-MernorHedTeras, an 1,16
ABTOBA3, an 0,98
6.4 lanc-flesenonmeHt 4,26
YenabuHCKMI LMHKOBbLIN 3aBOA, 2,85
KombuHar HOxypanHukenb 2,07
Ypanbckas KysHuUa 1,94
Co/IMKaMCKMit marHuesblil 3aBog, 1,26
baHk BospoxaeHue, an 1,05
Mpoune 2,90
6.5 nasmoccTpoi 6,18
Ypananektpomeab 3,54
PoctoBob6ras, an 2,52
laiickuin FTOK 2,34
KOoBpPOBCKMI1 MexaHU4eCKuit 3aBog, 1,76
Pocrosobaras 1,11
Mpoune 4,44
WUToro akumi 99,72
[leHexHble cpeacTBa 0,28

[uHamuKa ueHbl nas, py6 (npasas wkana)
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OTpacneBas CTPyKTypa aKTMBOB
OTtpacnb Aonsa, %
[Lo6biua, nepepaboTka HedpTH 1 rasa 30,95
CTPOUTENbCTBO, HEABMKMMOCTb 29,88
LigeTHas meTannyprus 12,07
TpaHcnopT 7,12
®UHAHCOBbIN CeKTOp 4,91
MalmHocTpoeHue 4,37
YepHasa meTannyprus, 4o6blua yris 1 senesHol pyas! 3,85
Mpou3BOACTBO MUHEPAbHBIX YA0BPeHNIt 2,87
JHepreTuka 2,80
MoTpebutenbckuii cektop 0,92

CTOMMOCTb MHBECTULIMOHHBIX NaeB MONKET YBE/IMYMBATLCA WM YMEHbLIATbCA, Pe3yNbTaTbl MHBECTUPOBAHWA B MNPOLLIOM He OnNpeaensloT AoXoApl B Oyayliem, rocyfapcrso He
rapaHTMpyeTt A0XO4HOCTb I/IHBeCTVILI,l/IH B WHBECTULUMOHHbIE ¢0H,D,b|. I'Ipe»(p,e uem I'IplAOﬁpeCTI/I VIHBeCTl/ILI,VIOHHbIﬁ naﬁ, cnegyetr BHMMATe/IbHO O3HAaKOMMUTbCA C MpaBunamu
[0BEPUTE/IbHOTO YNPaBJEeHUA MaeBbiM MHBECTULMOHHBIM GOHAOM. B3MmaHue CKUAOK (HaabaBOK) yMeHbLWWT AOXOAHOCTb MHBECTULMIA B WMHBECTULMOHHbIE Mau Maesoro
MHBecTMLMOHHOro doHaa. Mpasuna OMNUD akumii «Apcarepa — doHA akumii» 3apernctpuposarbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUD cmeluaHHbIX
MHBeCTULMI «Apcarepa — GOHZ, CMeLlaHHbIX MHBEeCTULM» 3apernctpuposanbl ®CHP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumii «Apcarepa — akuum 6.4»
3apeructpupoBaHbl PCOP Poccuu: 0439-75408664 ot 13.12.2005. /lvueHsua PCOHP Poccum Ha ocyliecTBNeHWe AeATEeNbHOCTU MO YNPaBJeHU UHBECTULMOHHbIMU GOHAAMM,
naeBbIMU MHBECTULIMOHHBIMU GOHAAMMU U HEroCyAapCTBEHHbIMU NMEHCUOHHbIMU doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHnsa cpoka genctausa. Sluuensuna PCOP Poccum
Ha OCyLLEeCcTB/IeHWE AeATENbHOCTU MO YNpaBaeHUIo LeHHbIMKU Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHMyeHUA Cpoka AeNCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkT-leTepbypr, yn. LWaTtenexa, 4.26A BL, «PeHeccaHc», 8-11 aTax. TenedoH: (812) 313-05-30

‘ LecToii noctynat uHBectuposaHus YK «Apcarepa»: UHBeCTMpOBaHUe B aKLuK — BNoXeHue B 6usHec


www.arsagera.ru
http://www.arsagera.ru/my_ne_rabotaem_s_klientom_esli_on/ne_razdelyaet_nash_podhod/sistema_upravleniya_kapitalom1/ranzhirovanie_aktivov/

MNAEBbIE ®OH/Abl OAO «YK «APCATEPA». E)XemecAuHbli OoTYeT Ha 28 ceHTAGpA 2012

N

% %  WHTEPBANbHbIA NU® AKL M «APCATEPA — AKLIUU 6.4»

F¥ %k
0O6was nHbopmauus

B coomsemcmeuu ¢ npuHAMoUi 8 KOMNAHUU cucmMemoll PAHHUPOBAHUA UeHHbIX bymaz
Arsagera Asset Certification ece akyuu pacnpedenstomcsa no epynnam 8 3asucumocmu
om Kanumanu3ayuu KOMNaHuu u aukeudHocmu ee akyull. K epynne 6.4 omHocamca
aKyuu KomnaHuli cpedHeli u manoli Kanumanusayuu.

UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble
MHBECTULIMOHHbIE WAEU U CUNbHYIO 3KOHOMWKY aKumMii BTOPOro 3wenoHa. OnbIT
PasBUTbIX PbIHKOB MOKa3blBaeT — B A0/ITOCPOYHON MepCnekTUBe KOTMPOBKM aKLMii
KOMMaHUI cpeaHei U Masoi KanuTanusaumm AemOoHCTpUpYtoT 6onee BneyaTasoLLyo
OVMHAMMKY, YemM akummu «ronybbix duwek». ®oHA OpPUEHTUPOBaH Ha MHBECTOPOB C
BbICOKMM anneTMToM K PUCKY, FOTOBbIX K A0ATOCPOYHBIM UHBECTULMAM.

Mbl TBEpAO yBepeHbl — rnaBHasA 3afiava ynpasasatoweint KOMNaHum - BbIGUpaTb Nyywve
aKTMBbl. TONbKO Tak MOXHO paboTaTh nyudie pbiHKka. Ana UMNDA «Apcarepa — akuuu
6.4» 6eHUMapKom fBnseTca uHaekc PTC-2 B pybneBom skBMBasieHTe.

Moapo6HO ¢ MaeonorMeit U NOCTynaTaMm UHBECTUPOBaHUA YK «Apcarepa» Bbl MOXKETE M03HAKOMUTbCA

Ha 28 ceHTAGpA 2012: CYA 103 859 028,34 py6. | cToumocTs nas 2 022,66 py6.

Tun doHAa

www.arsagera.ru

MHTEpBabHbIM MU akumit

[lata 3asepLeHns GopmmnposBaHusa GpoHaa

02.02.2006 r.

Mpuem 3aaBok

5-18 maprta, 5-18 uioHs,
5-18 ceHTAbpA, 5-18 fekabps

MuHUManbHas cymma npuobpeTeHns naes
npyv NepBoHaYanbHOM NpuobpeTeHnUn
npu nocneayoWwmx NpuobpeTeHnax

1000 py6.
1000 py6.

HapbaBsku npu npuobpeteHnm naes

0,25-1,5% (8 3aBMCcUMOCTH
OT CyMMbI NprobpeTeHns)

CKMAKM npu noraweHuun naes

0,25-2,49% (8 3aBMCMMOCTM
OT CpOKa BAafeHUA Naamm)

O6meH naes

He npesycmoTpeH Mpasunamu poHaa

Ha caiiTe KomnaHum www.arsagera.ru.

PesynbTatbl ynpasneHns GoHa0Mm

MaKcrManbHbIi 06LWMiA pasmep BO3HarpaxAeHuit
1 pacxopoB GpoHAa

He 6onee 3,7% ot cpeaHerogosoit CHA
doHaa c ysetom HAC

c Havana
1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTta GpoH/Aa B peITUHIE NO AOXOAHOCTU MHTepBasbHbIX Mdos 15 14 7 11 3 1
aKuMi No gaHHbIM www.investfunds.ru (kon-8o GoHAOB B peiTuHre) (26) (27) (27) (27) (25) (22)
M3MEeHeHWe CTOMMOCTM Nas 1,00% 7,68% -0,73% 4,23% 48,47% 86,77%
n3meHeHve b6eHumapka doHaa 3,98% 5,82% -12,71% -2,72% 31,78% -10,62%

padumK nameHeHua croumoctu nas u CHA

s iudamuka CYA, py6 (nesas wkana)

[uHamuKa ueHbl nas, py6 (npasas wkana)
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UHndopmauma 06 aktueax ¢poHaa
CocTaB aKTMBOB OTpacneBas CTPYKTypa aKTMBOB
lpynna pucka LleHHaa 6ymara Aonsa, % OTtpacnb Aonsa, %
6.1 TpaHcHedTb, an 7,06 CTPOUTENBCTBO, HEABUMKMMOCTb 30,04
Tasnpom 6,80 [No6biua, nepepaboTka HedTH 1 rasa 29,90
baHk BTB 2,24
1 BETHaA MeTannyprua 12,60
NIYKOMA 2,14 e P ’
6.2 pynna JICP 7,01 Tpancnopt 7,06
TaTHedTb, an 6,67 ®UHAHCOBbIN CEKTOP 5,10
Ipynna Komnanuit MUK 5,46 MawwnHocTpoeHne 4,15
AKpOH 2,87 YepHan meTannyprus, 4o6blua yras v skenesHol pyabl 3,94
Meuen, an 1,99
2 2 SHepreTuka 3,36
6.3 HuxkHekamckHedTEexUMm, an 6,15 n - — 287
OM3BOACTBO MUHEPA/IbHBIX YA06peH!i
OTKpbITbIE MHBECTULUU 6,05 P A P YACOD! !
XonauHr MPCK, an 266 MoTpe6uTenbeKnii cektop 0,97
, )
BaHk CaHKT-MeTepbypr 1,74
CnasHedTb-MernorHedTeras, an 1,29
ABTOBA3, an 1,03
6.4 lanc-flesenonmeHt 4,89
YenabuHCKMI LMHKOBbLIN 3aBOA, 3,47
Ypanbckas KysHuUa 1,95
KombuHar HOxypanHukenb 1,89
Co/IMKaMCKMit marHuesblil 3aBog, 1,28
baHk BospoxaeHue, an 1,12
Mpoune 3,02
6.5 nasmoccTpoi 5,57
Ypananektpomeab 3,59
PoctoBob6ras, an 2,56
laiickuin FTOK 2,37
KOoBpPOBCKMI1 MexaHU4eCKuit 3aBog, 1,48
Pocrosobaras 1,13
Mpoune 4,49
WUToro akumi 100,00
[leHexHble cpeacTBa 0,00

CTOMMOCTb MHBECTULIMOHHBIX NaeB MONKET YBE/IMYMBATLCA WM YMEHbLIATbCA, Pe3yNbTaTbl MHBECTUPOBAHWA B MNPOLLIOM He OnNpeaensloT AoXoApl B Oyayliem, rocyfapcrso He
rapaHTMpyeTt A0XO4HOCTb I/IHBeCTVILI,l/IH B WHBECTULUMOHHbIE ¢0H,D,b|. I'Ipe»(p,e uem I'IplAOﬁpeCTI/I VIHBeCTl/ILI,VIOHHbIﬁ naﬁ, cnegyetr BHMMATe/IbHO O3HAaKOMMUTbCA C MpaBunamu
[0BEPUTE/IbHOTO YNPaBJEeHUA MaeBbiM MHBECTULMOHHBIM GOHAOM. B3MmaHue CKUAOK (HaabaBOK) yMeHbLWWT AOXOAHOCTb MHBECTULMIA B WMHBECTULMOHHbIE Mau Maesoro
MHBecTMLMOHHOro doHaa. Mpasuna OMNUD akumii «Apcarepa — doHA akumii» 3apernctpuposarbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUD cmeluaHHbIX
MHBeCTULMI «Apcarepa — GOHZ, CMeLlaHHbIX MHBEeCTULM» 3apernctpuposanbl ®CHP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumii «Apcarepa — akuum 6.4»
3apeructpupoBaHbl PCOP Poccuu: 0439-75408664 ot 13.12.2005. /lvueHsua PCOHP Poccum Ha ocyliecTBNeHWe AeATEeNbHOCTU MO YNPaBJeHU UHBECTULMOHHbIMU GOHAAMM,
naeBbIMU MHBECTULIMOHHBIMU GOHAAMMU U HEroCyAapCTBEHHbIMU NMEHCUOHHbIMU doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHnsa cpoka genctausa. Sluuensuna PCOP Poccum
Ha OCyLLEeCcTB/IeHWE AeATENbHOCTU MO YNpaBaeHUIo LeHHbIMKU Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHMyeHUA Cpoka AeNCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkT-leTepbypr, yn. LWaTtenexa, 4.26A BL, «PeHeccaHc», 8-11 aTax. TenedoH: (812) 313-05-30

‘ LecToii noctynat uHBectuposaHus YK «Apcarepa»: UHBeCTMpOBaHUe B aKLuK — BNoXeHue B 6usHec


www.arsagera.ru
http://www.arsagera.ru/my_ne_rabotaem_s_klientom_esli_on/ne_razdelyaet_nash_podhod/sistema_upravleniya_kapitalom1/ranzhirovanie_aktivov/

MAEBbIE ®OHAbI OAO «YK «APCATEPA». ExXemecAuHbli oTyeT Ha 31 oKkTa6pa 2012

www.arsagera.ru

% %  WHTEPBANbHbIA NU® AKL M «APCATEPA — AKLIUU 6.4»

*4* Ha 31 okTAbpa 2012: CYA 101 893 333,68 py6. | cToumocTb nas 1 984,38 py6.
0O6was nHbopmauus

B coomsemcmeauu ¢ npuHAMoli 8 KOMMNAHUU cucmemoli PAHHUPOBAHUA UEHHbIX bymaz

e s Tun dpoHpa MHTEpBabHbIM MU akumit
Arsagera Asset Certification ece akyuu pacnpedenatomca no apynnam e 3asucumocmu
. [laTa 3aBepLieHna popmupoBaHua GoHaa 02.02.2006 .
om Kanumanu3ayuu KOMNaHuu u aukeudHocmu ee akyul. K epynne 6.4 omHocamca
akyuu KomnaHuli cpedHeli u manoli Kanumanusayuu. Mpvniem 3asBok 5-18 maprta, 5-18 nioHs,

5-18 ceHTAbpA, 5-18 fekabps
UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble MUHHMANbHaR CyMMa NPHOBpPETeHMA naes
MHBECTULIMOHHbIE MAEU WU CUNbHYIO 3KOHOMWKY aKumMii BTOPOro 3wenoHa. OnbIT

npu nepBoHayanbHOM npuobpeteHnn 1000 py6.
paaamblx“ PbIHKOB vnor(a3b|B§eT — B [J0/rOCPOYHON I'IepCI'IeKTl;Be KOTUPOBKM aKLMi NPM NOCAEAYIOLX NPUOBPETEHMAX 1000 py6.
KOMNaHWUii cpefHen M Manoi Kanutanusaumm AeMOHCTPUPYOT Bonee BneyaTAAIoLLYIO0
pen A PrpY! wy HapbaBsku npu npuobpeteHnm naes 0,25-1,5% (B 3aBUcUMOCTH
OMHAMUKY, Y4eM aKkuumu «ronybbix o¢uwek». GoHA OpMEHTUPOBaAH HAa WMHBECTOPOB C
OT CyMMbI NprobpeTeHns)
BbICOKMM anmneTUTOM K PUCKY, FOTOBbIX K [LOITOCPOYHBIM MHBECTULMAM.
. CKMAKM Npu NorateHnn naes 0,25-2,49% (B 3aBMCMMOCTH
Mbl TBEpAO yBepeHbl — rnaBHasA 3afiava ynpasasatoweint KOMNaHum - BbIGUpaTb Nyywve OT CpoKa BA1ageHNA nasmm)
aKTMBbl. TONbKO Tak MOXHO paboTaTh nyudie pbiHKka. Ana UMNDA «Apcarepa — akuuu
O6meH naes He npegycmoTpeH Mpasunamu GpoHaa
6.4» 6eHumapkom aBnaeTca nHaekc PTC-2 B pybneBom aKBMBaneHTe. — — — —
MaKkcmanbHbIi 06LWKii pasmep Bo3HarpasxaeHuii  He 6onee 3,7% ot cpeaHeroposoi CHA
Moapo6Ho ¢ naeonorueit n noctynatamu nHsectuposaHus YK «Apcarepa» Bbl MOXKeTe NO3HAKOMUTBLCA 1 pacxoaoe doHaa $oHaa ¢ yuetom HAC
Ha caiiTe KomnaHum www.arsagera.ru.
Pe3synbTaTtbl ynpasneHus ¢0HAOM
C Hayana
roga 1 mec. 3 mec. 6 mec. 1rop 3roga 5 net
mecTta GpoH/Aa B peITUHIE NO AOXOAHOCTU MHTepBasbHbIX Mdos 7 5 7 4 6 3 1
aKuMi No gaHHbIM www.investfunds.ru (kon-8o GoHAOB B peiTuHre) (24) (24) (24) (24) (24) (23) (20)
M3MEeHeHWe CTOMMOCTM Nas 4,12% -1,89% 1,61% -0,89% -2,63% 32,01% 65,55%
n3meHeHve b6eHumapka doHaa -5,83% -4,93% -0,85% -15,27% -12,57% 21,42% -21,67%
padumK nameHeHua crommoctu nas u CHA
s idamuka CYA, py6. (nesas wkana) [uHamuka ueHbl nas, pyb. (npasas wkana)
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UHndopmauma 06 aktusax poHga
CocraB aKTMBOB CocTaB aKTMBOB
lpynna pucka LleHHaa 6ymara Aonsa, % Mpynna pucka LleHHaa 6ymara Aonsa, %
6.1 TpaHcHedTb, an 7,09 6.5 nasmoccTpoit 5,68
asnpom 6,91 Ypananektpomenb 3,66
baHk BT 2,86 PoctoBob6ras, an 2,60
NYKOWA 2,17 Taiickuit FTOK 2,41
6.2 Ipynna JICP 6,92 Kom6uHat tOxRypanHukens 2,37
Ipynna Komnanuit MUK 5,51 KoBpOBCKMI1 MexaHUYeCKuit 3aBOg, 1,51
TatHedTb, an 4,12 Pocrosobaras 1,15
AKpoH 3,63 Hukeropopobnras 0,99
Meuen, an 1,77 PA3aHCcKasA aHeprocbbIToBas KOMMNaHUA 0,72
BawHedTb, an 0,59 Kanyraobaras 0,64
BawHedTb 0,33 Tambosobaras 0,60
6.3 HukHekamckHedTeXMM, an 6,19 Mpoune 0,00
XonauHr MPCK, an 2,16 WToro akumin 99,83
BaHk CaHKkT-MeTepbypr 1,64 JleHexHble cpeacTBa 0,17
CnasHedTb-MernoHHedTeras, an 1,44
pynna Yepkusoso 1,05
ABTOBA3, an 0,92 OTpacneBas CTPYKTypa aKTUBOB
6.4 OTKpbITbIE MHBECTULUU 6,16 Otpacnb Lona, %
lanc-lesenonment 437 CTPONTENbCTBO, HEABUKMMOCTb 29,77
YenabUHCKMI LMHKOBbIN 32804, 3,62 L06bia, nepepaboTka HebTh v rasa 27,74
YpanbcKas KysHuua 2,00
" " LiBeTHaa meTannyprus 13,24
CONMKaMCKMUII MarHneBbIv 3aBoj, 1,18
BaHK BospoxaeHue, an 1,14 Tpaxcnopt 7,09
UMT, an 1,13 DUHAHCOBbIN cekTop 5,64
Kopnopauus UPKYT 1,09 MawmHocTpoeHne 4,17
Tpynna PA3IY/IAN 0,85 YepHas meTannyprus, 4o6bl4a yrs 1 )KenesHol pyas! 3,77
PocteepTon 0,66 ”
MpPOU3BOACTBO MUHEPaNbHBIX YA06PeHMi 3,63
JHepreTuka 2,87
MoTpebutensckuii cektop 1,90

CTOMMOCTb MHBECTULIMOHHBIX NaeB MONKET YBE/JIMYMBATLCA WM YMEHbLIATbCA, PEe3yNbTaTbl MHBECTMPOBAHWA B MPOLWAOM He OMpeAenatoT AoXoAbl B 6yayliem, rocyAapcTso He
rapaHTUpyeT [OXOAHOCTb WMHBECTULMIA B MHBECTULMOHHble GoHAbl. MMpexae 4Yem nNpuobBPecT WMHBECTULMOHHBIM Nai, ciefyeT BHUMATENbHO O3HAKOMWTLCA C NpasBUnamu
[OBEPUTENbHOTO YNPABIEHWUA MNAEBbIM MHBECTULMOHHBIM GOHAOM. B3MMaHue CKMAOK (HaA6aBOK) YMEHbLWMT A0XOAHOCTb MHBECTULWI B WHBECTULMOHHbIE Nau NaeBoro
MHBECTULMOHHOro ¢doHaa. Mpasuna OMUD akumit «Apcarepa — boHA akumii» 3apernctpuposarbl PCOP Poccum: 0363-75409054 ot 01.06.2005. Mpasuna OMUD cmeluaHHbIX
MHBeCTULMI «Apcarepa — GOHZ, CMeLlaHHbIX MHBEecTULM» 3apernctpuposarbl ®COHP Poccum: 0364-75409132 ot 01.06.2005. Mpasuna UMUSD akumii «Apcarepa — akummn 6.4»
3apeructpupoBaHbl PCOP Poccumn: 0439-75408664 ot 13.12.2005. /luueHsua PCOP Poccun Ha ocylecTBNeHWe AeATEeNbHOCTU MO YNPaBAeHWK WMHBECTULMOHHbIMKU doHAaMM,
naesbIMU MHBECTULMOHHBIMU GOHAAMM U HETOCYAAaPCTBEHHbIMU NEHCUOHHbIMM doHAamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHuUa cpoka aemnctausa. JiueHsma GCOP Poccun
Ha OCyLLEeCTB/IeHME AeATENbHOCTU MO YNpaBaeHUIo LeHHbIMKU Bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHMyeHUA cpoka AelCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkT-leTepbypr, yn. LWaTteneHa, a.26A BL, «PeHeccaHc», 8-i1 aTax. TenedoH: (812) 313-05-30
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MAEBbIE ®OH/Abl OAO «YK «APCATEPA». ExKemecAuHblit oTyeT Ha 30 HoAbpAa 2012

-
* K
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0O6was nHbopmauus

B coomsemcmeuu ¢ npuHAMoUi 8 KOMNAHUU cucmMemoll PAHHUPOBAHUA UeHHbIX bymaz
Arsagera Asset Certification ece akyuu pacnpedenstomcsa no epynnam 8 3asucumocmu
om Kanumanu3ayuu KOMNaHuu u aukeudHocmu ee akyull. K epynne 6.4 omHocamca
aKyuu KomnaHuli cpedHeli u manoli Kanumanusayuu.

UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble
MHBECTULIMOHHbIE WAEU U CUNbHYIO 3KOHOMWKY aKumMii BTOPOro 3wenoHa. OnbIT
PasBUTbIX PbIHKOB MOKa3blBaeT — B A0/ITOCPOYHON MepCnekTUBe KOTMPOBKM aKLMii
KOMMaHUI cpeaHei U Masoi KanuTanusaumm AemOoHCTpUpYtoT 6onee BneyaTasoLLyo
OVMHAMMKY, YemM akummu «ronybbix duwek». ®oHA OpPUEHTUPOBaH Ha MHBECTOPOB C
BbICOKMM anneTMToM K PUCKY, FOTOBbIX K A0ATOCPOYHBIM UHBECTULMAM.

Mbl TBEpAO yBepeHbl — rnaBHasA 3afiava ynpasasatoweint KOMNaHum - BbIGUpaTb Nyywve
aKTMBbl. TONbKO Tak MOXHO paboTaTh nyudie pbiHKka. Ana UMNDA «Apcarepa — akuuu
6.4» 6eHUMapKom fBnseTca uHaekc PTC-2 B pybneBom skBMBasieHTe.

Moapo6Ho ¢ naeonorueit n noctynatamu nHsectuposaHus YK «Apcarepa» Bbl MOXKeTe NO3HAKOMUTBLCA

Ha caiiTe KomnaHum www.arsagera.ru.

PesynbTatbl ynpasneHns GoHa0Mm

MHTEPBAJIbHbIN NU® AKLUIA «APCATEPA —

Ha 30 HoAbpA 2012: CYA 98 321 058,61 py6. | cToumocTsb nas 1 914,81 py6.

AKUUHN 6.4»

Tun doHAa

www.arsagera.ru

MHTEpBabHbIM MU akumit

[lata 3asepLeHns GopmmnposBaHusa GpoHaa

02.02.2006 r.

Mpuem 3aaBok

5-18 maprta, 5-18 uioHs,
5-18 ceHTAbpA, 5-18 fekabps

MuHUManbHas cymma npuobpeTeHns naes
npu nepBoHa4anbHOM npuobpeTeHnn
npu nocneayoWwmx NpuobpeTeHnax

1000 py6.
1000 py6.

Han6asku npu npuobpeteHnn naes

0,25-1,5% (8 3aBMCcUMOCTH
OT CYMMbI TpUo6GpeTeHns)

CKM,CI,KM npu noraweHuun naes

0,25-2,49% (8 3aBMCMMOCTM
OT CpOKa BAafeHUA Naamm)

O6meH naes

He npesycmoTpeH Mpasunamu poHaa

MaKcrManbHbIi 06LWMiA pasmep BO3HarpaxAeHuit
1 pacxopoB GpoHAa

He 6onee 3,7% ot cpeaHerogosoit CHA

doHaa c ysetom HAC

c Havana

ropa 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTta GpoH/Aa B peITUHIE NO AOXOAHOCTU MHTepBasbHbIX Mdos 12 23 11 14 11 3 1
aKuMi No gaHHbIM www.investfunds.ru (kon-8o GoHAOB B peiTuHre) (25) (25) (25) (25) (25) (23) (20)
M3MeHeHne CTOMMOCTHM nas 0,47% -3,51% -4,39% 3,65% -6,10% 29,00% 63,47%
n3meHeHve b6eHumapka doHaa -6,23% -0,42% -1,56% 0,73% -13,75% 14,46% -21,78%

padumK nameHeHua croumoctu nas u CHA
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Undopmauma 06 aktnsax ¢poHga
CocraB aKTMBOB
lpynna pucka LleHHaa 6ymara Aonsa, %
6.1 asnpom 6,83
TpaHcHedTs, an 6,82
NyKOMN 3,32
baHk BTB 2,80
6.2 Ipynna JICP 6,83
Ipynna Komnanuit MUK 5,32
AKpOH 3,76
TaTHedTb, an 2,37
Mevuen, an 1,67
BawHedTb, an 0,63
6.3 HukHekamckHedTeXMM, an 6,07
KasaHboprcuHTes 2,27
XonauHr MPCK, an 2,14
BaHk CaHKT-MeTepbypr 1,51
CnasHedTb-MernoHHedTeras, an 1,49
pynna Yepkusoso 1,10
ABTOBA3, an 0,98
6.4 lanc-flesenonmeHt 4,19
OTKpbITblE MHBECTULUN 4,17
YenabUHCKMI LMHKOBbIN 32804, 2,95
YpanbcKas KysHuua 2,02
PoctBepTton 1,20
Tpynna PA3IYAIAN 1,12
CO/IMKaMCKMI MarH1eBbli 3aBog, 1,11
UMT, an 1,08
Kopnopauua UPKYT 1,00
baHK BospoxaeHue, an 0,87

s AuHamuka CYA, py6. (nesas wkana)

[MHamuKa ueHbl nas, py6. (npasas wkana)

o @ @ © © © © © © o o o o o o5 o & N o o o
S 8§83 §§8EE 8 EE828R8E8EERREEE
- EEERENEEEEEEEEEEE R
S IS S 8
CocTaB aKTMBOB
Mpynna LieHHas 6ymara Aonsa, %
pUcka
6.5 FnaBmoccTpoit 5,88
Ypananektpomenb 3,79
Pocrosobaras, an 2,75
Faickuit TOK 2,50
Kom6uHat tOxRypanHukens 2,46
KoBpOBCKMIT MexaHUYeCKHit 3aBOg, 1,56
PoctoBobra3s 1,30
Hukeropopobras 1,02
PA3aHCKasA aHeprocbbIToBaA KOMMNaHUA 0,74
Kanyraobnras 0,66
MalmHOCTpOoUTENbHDINM 3aBO4 UMeHU M.U. KanuHuHa, an 0,58
Tambosobnras 0,55
MaLmnHOCTPOUTENbHDIN 3aBO4 UMeHU M.U. KanuHuHa 0,54
Mpoyne 0,00
WUToro akumin 99,98
[leHexkHble cpeacTsa 0,02
OTpacnesas CTPYKTypa aKTUBOB
OTpacnb Aona, %
[o6biua, nepepabortka HedTV 1 rasa 29,26
CTpouUTeNbCTBO, HEABMKMMOCTb 27,48
LiBeTHaa meTannyprua 12,81
TpaHcnopT 6,82
MalumHocTpoeHue 5,87
PUHAHCOBBIV CEKTOP 5,18
Mpon3BOACTBO MUHEPANbHBIX YA06peHnit 3,76
YepHaa meTannyprus, f06bi4a YA U KeNe3HOW pyapl 3,69
SHepreTuKa 2,89
MoTpebuTenbckuin cektop 2,22

CTOMMOCTb MHBECTULIMOHHBIX MAeB MOKET YBE/IMYMBATLCA U YMEHbLUATLCA, Pe3yNbTaTbl MHBECTUPOBAHMA B MPOLUIOM He onpeaensaloT AoxoAbl B byayliem,
rocyapcTBo He rapaHTupyeT AOXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE GoHAbI. Mpexae Yem npruobpect MHBECTULMOHHDBIV Nai, cneayeT BHUMATENbHO
03HAaKOMWTbCA C MpaBUAaMU [OBEPUTENIbHOTO YNpaBieHWA MaesBbiM MHBECTULUMOHHbIM GOHAOM. B3vmaHuWe CKMAoK (HagbaBOK) YMEHbLUMT AOXOAHOCTb
WHBECTULMI B MHBECTULIMOHHbIE Mau NaeBOro MHBeCTULMOHHOro doHaa. Mpasuna UMND akumin «Apcarepa — akummu 6.4» 3apernctpmposaHbl PCOP Poccuu:
0439-75408664 ot 13.12.2005. JlMueH3na PCOP Poccum Ha ocywecTBieHMe AeATeNbHOCTU MO YNpPaBAeHUI WHBECTUUMOHHbIMM GOHAAMM, MaeBbIMM
MHBECTULMOHHbIMM GOHAAMU N HEroCyAapCTBEHHbIMU NEHCUOHHbIMU doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHMYeHMs CPOKa Aencteua. JuueHsns
®CDP Poccum Ha ocyLLecTBNeHME AeATeIbHOCTM MO yNpaBieHuto LeHHbiMmn bymaramum: 078-10982-001000 ot 31.01.2008 6e3 orpaHMYeHUs CpOKa AeNCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkr-Metepbypr, yn. LWateneHa, 4.26A BLL «PeHeccaHc», 8-1 sTax. TenedoH: (812) 313-05-30
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MNAEBbIE ®OH/bl OAO «YK «APCATEPA». ExXemecAuHbli oTYeT Ha 29 aekabpa 2012

-
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0O6was nHbopmauus

B coomsemcmeuu ¢ npuHAMoUi 8 KOMNAHUU cucmMemoll PAHHUPOBAHUA UeHHbIX bymaz
Arsagera Asset Certification ece akyuu pacnpedenstomcsa no epynnam 8 3asucumocmu
om Kanumanu3ayuu KOMNaHuu u aukeudHocmu ee akyull. K epynne 6.4 omHocamca
aKyuu KomnaHuli cpedHeli u manoli Kanumanusayuu.

UMNDA «Apcarepa — akuum 6.4» — 3T0 HGECKOMNPOMUCCHAA CTaBKa Ha CW/bHble
MHBECTULIMOHHbIE MAEU WU CUNbHYIO 3KOHOMWKY aKumMii BTOPOro 3wenoHa. OnbIT
PasBUTbIX PbIHKOB MOKa3blBaeT — B A0/ITOCPOYHON MepCnekTUBe KOTMPOBKM aKLMii
KOMMaHUI cpeaHei U Masoi KanuTanusaumm AemOoHCTpUpYtoT 6onee BneyaTasoLLyo
OVMHAMMKY, Yem akummu «ronybbix duwek». ®oHA OpPUEHTMPOBAH Ha WMHBECTOPOB C
BbICOKMM anneTMToM K PUCKY, FOTOBbIX K A0ATOCPOYHBIM UHBECTULMAM.

Mbl TBEpAO yBepeHbl — rnaBHasA 3afiava ynpasasatoweint KOMNaHum - BbIGUpaTb Nyywve
aKTMBbl. TONbKO Tak MOXHO paboTaTh nyudie pbiHKka. Ana UMNDA «Apcarepa — akuuu
6.4» 6eHUMapKom fBnseTca uHaekc PTC-2 B pybneBom skBMBasieHTe.

Moapo6Ho ¢ naeonorueit n noctynatamu nHsectuposaHus YK «Apcarepa» Bbl MOXKeTe NO3HAKOMUTBLCA

Ha caiiTe KomnaHum www.arsagera.ru.

PesynbTatbl ynpasneHns GoHa0Mm

MHTEPBA/IbHbIN NU® AKLUUIA «APCATEPA — AKLIMU 6.4»

Ha 29 aekabps 2012: CYA 95 633 846,50 py6. | cToumocTb nas 1 848,17 py6.

Tun doHAa

www.arsagera.ru

MHTEpBabHbIM MU akumit

[lata 3asepLeHns GopmmnposBaHusa GpoHaa

02.02.2006 r.

Mpuem 3aaBok

5-18 maprta, 5-18 uioHs,
5-18 ceHTAbpA, 5-18 fekabps

MuHUManbHas cymma npuobpeTeHns naes
npu nepBoHa4anbHOM npuobpeTeHnn
npu nocneayoWwmx NpuobpeTeHnax

1000 py6.
1000 py6.

Han6asku npu npuobpeteHnn naes

0,25-1,5% (8 3aBMCcUMOCTH
OT CYMMbI TpUo6GpeTeHns)

CKM,CI,KM npu noraweHuun naes

0,25-2,49% (8 3aBMCMMOCTM
OT CpOKa BAafeHUA Naamm)

O6meH naes

He npesycmoTpeH Mpasunamu poHaa

MaKcrManbHbIi 06LWMiA pasmep BO3HarpaxAeHuit
1 pacxopoB GpoHAa

He 6onee 3,7% ot cpeaHerogosoit CHA

doHaa c ysetom HAC

c Havana

ropa 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
mecTta GpoH/Aa B peITUHIE NO AOXOAHOCTU MHTepBasbHbIX Mdos 18 25 24 20 18 4 1
aKuMi No gaHHbIM www.investfunds.ru (kon-8o GoHAOB B peiTuHre) (26) (26) (26) (25) (26) (24) (21)
M3MeHeHne CTOMMOCTHM nas -3,03% -3,48% -8,63% -1,61% -3,03% 15,37% 52,11%
n3meHeHve b6eHumapka doHaa -1,73% 4,79% -0,79% 4,99% -1,73% 11,33% -25,83%

padumK nameHeHua crommoctu nas u CHA
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UHndopmauma 06 aktusax poHga
CocraB aKTMBOB
lpynna pucka LleHHaa 6ymara Aonsa, %
6.1 TpaHcHedTb, an 7,12
asnpom 7,04
NyKOMN 3,55
baHk BTB 2,98
6.2 Ipynna JICP 7,05
Ipynna Komnanuit MUK 5,49
AKpOH 4,24
TaTHedTb, an 2,37
Mevuen, an 1,63
BawHedTb, an 0,65
6.3 HukHekamckHedTeXMM, an 6,22
KasaHboprcuHTes 2,09
XonauHr MPCK, an 1,70
CnasHedTb-MernorHedTeras, an 1,51
BaHK CaHkT-MNeTepbypr 1,48
pynna Yepkusoso 1,17
ABTOBA3, an 1,03
6.4 OTKpbITbIE MHBECTULUU 4,35
Fanc-flesenonmeHt 3,44
YenabUHCKMI LMHKOBbIN 32804, 3,04
YpanbcKas KysHuua 2,06
CO/IMKaMCKMI MarH1eBbli 3aBog, 1,33
PocteepTton 1,23
UMT, an 1,21
Kopnopauua MPKYT 1,11
pynna PA3TY/IAN 1,05
baHK BospoxaeHue, an 0,99
bypaT3onoto 0,80

s AuHamuka CYA, py6. (nesas wkana)

WioHb 2009

[MHamuKa ueHbl nas, py6. (npasas wkana)
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CocTaB aKTMBOB
Mpynna LieHHan 6ymara Aonsa, %
pUcka
6.5 FnaBmoccTpoit 4,04
Ypananektpomenb 3,78
Faickuit TOK 2,89
Pocrosobaras, an 2,83
KoBpOBCKMI1 MexaHU4YeCKuit 3aBog, 1,45
Kom6uHat tOxRypanHukens 1,36
PoctoBobra3s 1,28
Hweropopobnras 0,92
PA3aHCcKasA aHeprocbbIToBas KOMMNaHUA 0,76
Kanyraobnras 0,72
MalmHOCTpOoUTENbHDINM 3aBO4 UMeHU M.U. KanuHuHa, an 0,59
MalmnHoCTpouTeNbHbIN 3aB04 UMeHU M.U. KanuHuHa 0,56
Tambosobnras 0,56
Mpoyne 0,00
WUToro akumin 99,68
[leHexkHble cpeacTsa 0,32
OTpacnesas CTPYKTypa aKTUBOB
OTpacnb Aona, %
[o6biua, nepepabortka HedTV 1 rasa 29,73
CTpouUTeNbCTBO, HEABMKMMOCTb 25,58
LiBeTHaa meTannyprua 13,20
TpaHcnopT 7,12
MalumHocTpoeHue 5,99
PUHAHCOBBIV CEKTOP 5,46
Mpon3BOACTBO MUHEPANbHBIX YA06peHnit 4,24
YepHaa meTannyprus, f06bi4a YA U KeNe3HOW pyapl 3,70
SHepreTuKa 2,46
MoTpebuTenbckuin cektop 2,22

CTOMMOCTb MHBECTULIMOHHBIX MAEB MOKET YBE/IMUYMBATLCA U YMEHbLUATLCA, Pe3ynbTaTbl MHBECTUPOBAHMA B MPOLLIOM He ONpeaenaioT AOXoAbl B byayliem,
rocyapcTBo He rapaHTupyeT JOXOLHOCTb MHBECTULMI B MHBECTULMOHHbIE GoHAbI. Mpexae Yem Nprobpect MHBECTULMOHHbBIV Nai, cnesyeT BHUMATEbHO
03HAaKOMWTbCA C MpaBUAAaMU [0BEPUTENbHOTO YNpaBieHWA MaesBbiM MHBECTULUMOHHbIM GOHAOM. B3umaHue CKMAOK (HapbaBOK) yMeHbWMWT AOXOAHOCTb
WHBECTULMI B MHBECTULMOHHbIE Mau NaeBOro UHBECTULMOHHOro doHaa. Mpasuna UMND akumin «Apcarepa — akummu 6.4» 3apernctpmposaHbl PCOP Poccuun:
0439-75408664 ot 13.12.2005. /lMueH3na PCOP Poccum Ha ocywecTBieHMe AesTeNbHOCTM MO YNpaBAeHUIO WHBECTUUMOHHbIMM GOHAAMM, NaeBbiMMU
MHBECTULMOHHbIMM GOHAAMU U HEroCyAaPCTBEHHbIMU NEHCUOHHbIMU doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuYeHMsA CPOKa Aencteua. JuueHsns
®CDP Poccmm Ha ocyLLecTBNeHME AeATeIbHOCTM MO yNpaBAeHuto LeHHbiMmu bymaramum: 078-10982-001000 ot 31.01.2008 6e3 orpaHMYeHUs CPOKa AeNCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkr-Metepbypr, yn. LWateneHa, 4.26A BLL «PeHeccaHc», 8-1 sTax. TenedoH: (812) 313-05-30
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