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MMpaBuna TBUMOCTH AKTHBOB N12€BOT0 HHBECTHLUHOHHOTO poy —
M BeJIHYHHDBI 005 {OATEKAIMX HCTIOTHEHHIO 32 CHeT VKAIAHHBIX aKTHBOB, -
HHTepBAJBLHOIO MACBOr0 HHBECTHUHOHHOTO QOHAA AKLHi «Apearcpa — aKUHH 6.4»
noa ynpapaeHnem OTKPBITOr0 aKIHOHEPHOTO 001ecTBa «YNpasasouian KoMNaHuA «Apcarepa»
Ha 2016 roa
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1. Hacrosiiume [IpaBuia ycTaHaBAHBAIOT MOPAAOK M CPOKH ONpPEIeNeHis CTOMMOCTH HMCTBIX aKTHBOB HHTepBAILHOTO
NAeBOro MHBECTULHOHHOTO (OHIA aKLmil «Apcarepa — akUuu 6.4» (1anee — GOHI).

2. Hactosiume [lpaBuna yTeepxaatoTcss mpukasom [lpencenatens [lpasrenns OAO «YK «Apcarepa» (aaiee —
yIpasasionias KOMMaHusa) B cOOTBETCTBUM ¢ [T0f0KeHMEM O MOPSAAKE H CPOKAX ONPENEeHHA CTOUMOCTH HHCTBIA AKTHBOR
AKLIMOHEPHBIX HHBECTHLMOHHBIX (POHNOB. CTOMMOCTH HYHCTHIX AKTHBOB MACBbIX HHBECTHLIMOHHBIA QOHAOB. pACUHETHON
CTOMMOCTH WHBECTHIHOHHBIX NMA€B MaeBblX WHBECTHLMOHHLIX (OHIOB, @ TAKKE CTOMMOCTH HHCTBIN ARTHROR ARIMOHEPHAIA

WHBECTHLMOHHBIX (POHOB B PACHETE HA OAHY aKUMIO, YTBEP/KACHHbIX [Tpukaszom GCOP Pocciu o1 15.06.2005 N 05-21 n3-H.
3. INpaBiia yTBepXKUAKOTCH YTIPABIIAIOLIEH KOMIIAHHEH Ha CPOK ¢ 01.01.2016 r. 10 31.12.2016 1.

4. OLCHKA MMYILECTBA, KOTOpas IOJKHA OCYLIECTBIATHCA OLEHIIHKOM, OCYIIECIBIACICA LIPH CIO HpHOGPeTCHIL. a
TaKKe HEe PexXe OIHOTO pa3a B 6 MECSLEB, ¢CTH MHAs [EPHONMMHOCTh HE YCTAHOB/ICHA HOPMATHBHLIMH HIpaBOBLIMH aKramMH
(pelepaIbHOrO OpraHa HCIOIHMTENBHON BIIACTH TIO PHIHKY LEHHbIX GyMar. OueHouHas CTOMMOCTb yKa3aHHOIO B HacTOsLIEeM
IyHKTe MMYLIECTBA, B TOM YHCIC NP €r0 OTYYKICHWH, UPH3HACTCS PaBHOH HTOTOBO[l BEIMYHHE CTOMMOCTH JTOT0
HMYILECTBA, COJEpKaulefics B OTYeTe O ero OLEHKE, eCli ¢ JaThl COCTAB/IEHMS YKA3aHHOTO OTHETa MpOLIIO HE foaee 6
MecCsLEB.

5. OUeHOYHAas CTOMMOCTb LIEHHBIX OyMar, JOMYLIEHHBIX K TOPram pPOCCHACKMM OpPraHW3aTopOM TOProB:1i HA PhIHKe
LleHHbIX GyMar, IPH3HAETCs paBHON MX MPH3HABAEMOii KOTHPOBKE, onpenenennoii 3A0 «®Ponaosas 6upxa MMBb».
Ecid y YKa3aHHOTO Bbill€ OPraHM3aTopa TOPrOBAW OTCYTCTBYET MNpHM3HaBaeMmas KOTHPOBKA. TO HCTO b3y ETCA

nocienHsds npU3HaBaeMas KOTHpPOBKa.
KonudecTBO 3HAKOB MoCje 3aMsaToi B le/l'SHaBaEfMOﬁ KOTHPOBKE OMNpeaeIAeTCA OpraHu3aTopoM TOProB.it.

6. OLEHOYHAA CTOMMOCTb LEHHbIX OyMar HHOCTPAHHbLIX IMHTEHTOB, MPOWEIWNX MAPOUeINpY THCTHHIA Ha
MHOCTpaHHOI (OHIOBOIT GHpsKe (33 MCKITIOUEHHEM eBPOOOTUralnil), NpH3HaeTCs paBHOI LieHe 3aKpbiTHS PbIHKA VKa3aHHbIX
UeHHbIX GyMar no MTOraM TOPTOBOrO IHs Ha MHOCTPAHHOH (OHZOBON Gupxe, Ha KOTOPOH cOBeplUieHa MOKYMKa JaHHOf
teHHO Oymaru.

B ciydae OTCYTCTBUsS HH(POPMALIMK O LIEHE 3aKPhITHs HA 1aTy ONPEeeHH: CTOAMOCTH HHCTBIN ARTIBOB. OLIEHOMHAA
CTOMMOCTb TAKHX LEHHBIX Oymar MpH3HaeTca PaBHOM MOCNeNHeR lIeHE 3aKpbITHA, MCMOMbL3YyeMOil A7 OnpeleieHHs
CTOMMOCTH YHCThIX AKTHBOB.

B ciyuae npuOBpeTeHHR 0AMHAKOBBIX LEHHBIX OyMar Ha HECKOMLRKWX HHOCTPAHHBIA (GOHAOBBIN OHPZKAN OIEHOYHAR
CTOMMOCTDb LICHHBIX 6yMal HHOCTPAHHbIX IMHTEHTOB MPH3HACICH PAaBHOI LIEHC 3aKPhITis Ha GOHA0BOH OHP/AC, HA KO10pOi
OblJIa COBEpPLICHA 11epBas NOKYIIKA.

OleHOYHag CTOMMOCTh LEHHBIX OyMar HHOCTPaHHBIX SMHTEHTOB, MNPOIIEIMINX [POLeIYpy [HCTHHIA Ha 3A0
«®oHzoBas 6upxa MMBB», nipu3HaeTcst paBHOH HX NPHU3HABAeMOH KOTHPOBKE.

B ciyqae MCKTHOUEHHA LEHHBIX OyMar HHOCTPaHHbIX IMUTCHTOB H3 CIIHCKA HEHHBIX fymar, DOIYLICHHBIX K TOp1asM Ha
HHOCTpaHHOH (GoHNOBOI GHpxke, HHPOPMALHMSA C KOTOPON HCIIONB30BANACH LIS ONpeleIeHHA OLEHOYHOI CTOHMOCTH IaHHBIX
MHOCTPaHHBIX UeHHbIX GyMar, BbIOUpaeTcs Oupika B NOPAAKE NPHOpUTETA:

1) Jlongonckas ponnosas Gupxa (London Stock Exchange):

2) Hacaak (Nasdaq);

3) Hoto-Hopxcxkas donnosas Gupxa (New York Stock Exchange):

4) AMepukaHckas poHnosas 6upxka (American Stock Exchange);

5) 3akpbIToe aKuHoHepHOe 06wecTBo "PoHnoBas Gupska MMBB":

6) ®onnosas 6upxa ToponTo (Toronto Stock Exchange, TSX Group):
7) Hemeuxas ¢ponposas 6upxa (Deutsche Borse):

8) FonkoHrckas goxnosas 6upxa (Hong Kong Stock Exchange);

9) EsponekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon. Euronext Paris):
10) Mpnanackas gonaosas 6upxka (Irish Stock Exchange):

11) Henarekas gonnosas Gupska (BME Spanish Exchanges):

12) Hranesauckas GpoHaosas Oupxka (Borsa Italiana):

13) Kopetickan 6upxa (Korea Exchange):

14) Jlrokcemdyprekas pornosas Ouprka (Luxembourg Stock Exchange):
15) Tokuiickaa ponaosas dupua (Tokyo Stock Exchange Group):

16) donnosas Gupxa LHsefiuapuu (Swiss Exchange);



17) Wlanxatickan donnosas Oupxa (Shanghai Stock Exchange).

ECTH LEHa 3aKPbITUA PbIHKA LEHHBIX GyMar HHOCTPAHHBIX IMHUTEHTOB BBIPAKEHA B BAJIOTE, HE BKIIOYCHHOM B
nepedeHs HHOCTPAHHBIN BAJIOT, OQULMATIbHBIE KyPChl KOTOPBIX TI0 OTHOLIEHUIO K py6iTi0 yeraHapnusaiotes bankom Poceun,
TO MPHM pacueTe OLEHOYHOH CTOMMOCTH TAKHX LEHHbIX OyMar HCHONB3YIOTCA KOTHPOBKH AaHHBIX BAMOT K Aosapy CLLA,
npeacTaBieHHble B HHhOpMaunoHHO# cucTeme Bloomberg Ha nens oueHkH.

KoTHpOBKH, 06bsAB/leHHbIe B MHOCTPAHHOI BAIOTe IEpecUMTHIBalOTCA B pyOnu no kypcy banka Poccun Ha maty
pacyeTa CTOMMOCTH YHCTBIX AKTMBOB M OKDYIJIAeTCS JO NBYX 3HAKOB TOCHe 3amsToH. HaKonneHHel# KyNOHHBIH IOXOZ,
BLIP@XEHHBIH B BaliOTe, MepecunThiBaercs B py6my no Kypcy banka Poccui Ha faTy pacyera CTOMMOCTH YHCTBIX aKTHBOB U

OKPYIJIA€TCAa A0 ABYX 3HAKOB I10CIE 3aIITOH.

7. CTaBKa AMCKOHTHPOBAHMA OCTABIIMXCS IUTATEXEH MO NeHEKHbLIM TPEGOBAHMAM, COCTABIIONIMM aKTHBBI (OHIA.
yCTaHaBNHBAETCA PaBHON cTaBke peduHaHcHpoBanus LleHTpansuoro 6anka Poccuiickol ®enepalin.

8. VYnpasnaomas KoMIaHUs He (OpMHpYeT 3a cHeT MMyIIeCTBa (oHIa pe3epB Id BOSMEIUEHHS MPENACTOAIIMX
PACX0I0B, CBA3AHHbIX ¢ IOBEPUTE/ILHbIM YIIpaBjieHHEM (POHAOM.

9. JlomyckaeTcs BHeceHMe u3MeHeHuii B [paBusa omnpeleleHHs CTOUMOCTH aKTHBOB (OHIA B TEUCHHE KaleHNapHOTo
roja B CIyyasxX, NpeayCMOTPEHHbIX HOPMATHBHBIMH [IPABOBBIMM aKTaMH (eJepaNbHOro opraHa MCIIONHHTEIIbHON BAACTH 10
PBIHKY 1IEHHBIX BVMAr, a TaK e B HCKIIOYHTENbHBIX CLydasix, yTBepKIeHHbIX IIpiKa3oM ynpapasomei koMIanneli poHna.



