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I.06mMe NONMOXEHMST

HacToamMe M3MeHeHUHd U OONOJHeHMs B I[lpaBuyia onpenejieHus CTOMMOCTH
YMCTHIX aAKTUBOB (ZHasiee - I[IpaBuia) JHTepBajbHOI'O [1aeBOTO MHBECTUUMOHHOTO
boHma axkumMit <«Apcarepa - axkumm 6.4» (nasnee - <$oHn) paspaboTaHEl B
cooTBEeTCTBMM C TpeBOBAHMAMM BaKoHONATENLCTBA Poccuiickon Oenepaunmyt, B
ToM umcie Ykasaums Bamka Poccum or 25 asrycra 2015 r. N 3758-VY «06
onpeneJeHuy CTOMMOCTM UMUCTHX aKTUBOB MHBECTUUMOHHBIX bonnoB, B TOM
yycyie O MNopsinkKe pacuérTa CpeOHeTronoBOM CTOMMOCTM UYMUCTHX aKTUBOB NAeBOT'O
UHBECTUMLMOHHOTO ®GOHOa M UMCTHX AaKTUMBOB AaKLUMOHEPHOTO MHBECTMUMOHHOI'O
boHOa, PpACUETHOM CTOMMOCTY WHBECTMUMOHHEIX I[Ia€B IaeBhX MHBECTULUVOHHBIX
hOHIOR, CTOUMOCTM MMylleCTBa, MNEPENaHHOTO B OllaTy WHBECTMUMOHHBIX naeB»
(majee - YKasaHMe) M MHEIX HOPMaTMBHBIX akTOB BaHka Poccun.

1.1. Hacrosammue [lpaBUNAa onperneJseHnd CTOVMMOCTU UM CTHIX aKTUBOB

npumeHsTca ¢ 1 auBapa 2016 roma.

1.2. CTOMMOCThL UMCTHX AaKTUBOB &®OHIA ONpemenseTcsa IO COCTOAHMI Ha 24
yaca 00 MMH. MOCKOBCKOI'O BpPEeMeEHM.

1.3. CTOMMOCTL MMyHNECTBa, NEpPelaHHoTo B OINIATY WMHBECTULMOHHBIX II1A€B
NaeBOTO MHBECTHMLUMOHHOTO (QoHIOa, onpenenseTcs MO0 COCTOAHUIO Ha 24
yaca 00 MMH. MOCKOBCKOTO BpPEeMeHM Ha HaTy nepenaudn.

1.4. CTOMMOCTH UM CTHIX aKTUBOB naeBoro UHBECTULMOHHOTO doHma
omnpenessaeTcs:

® Ha maTy 3aBepueHus (oKOHUaHMUSA) bopMMpOBaHUA naeBoro
MHBECTHMLMOHBHOTO ¢$oHna;

e B ciydae IPUOCTAHOBJIEHUA BBITAUM, norameHus /i obMmeHa
MHBECTULMOHHLEIX [aeB - Ha JaTy BOSOOHOBJEHMSA UX  BHOAUK,
norameHuss U obMeHa;

e B CcJyuyae INpekpalleHus [NaeBOTO MHBECTULUMOHHOTO QOHAa - Ha IaTy
BOBHMKHOBEHUSA OCHOBAHUSA €U0 INpeKpalleHus;

e rocje 3aBepleHns (oxoHUYaHMA) bopMmMpoOBaHMUA naeBoTo

MHBECTHULUMOHHOIO QOHIA:
O exeMeCsSYHO Ha IocjengHui paboumil IOeHb KaJleHHapHOI'O MecAua;
o Ha TnocaenHuii paboumit OeHp CpoKa IpueMa 3adgBOK Ha
npuoBpeTeHne, NorameHue M OOMEH VMHBECTULMOHHBIX [aes.
CTOMMOCTL UMCTHX AaKTMBOB ONpellesideTcs He No3nHee padouero naHA,
clemyomero 3a IHEeM, [0 COCTOSHMIO Ha KOTOpPBII OCYMEeCTBJAETCS ONpeneseHne
CTOMMOCTM YUCTHIX AKTUBOB.

Bo BceM MHOM, He VYKa3aHHOM B HacToAmMX IpaBujax B HacTu
ornpeneJyeHns CTOMMOCTM AaKTUBOB U BECJIMYMHBL obsazaresIbCTB NO cnpaBennMBoﬁ
CTOMMOCTM, I[PUMEHSTCSA  MexXOyHapOIHBEe CTaHOapTH dMHAHCOBOM OTUETHOCTH
(IFRS) 13 "OueHka CHpaBemJMBO} CTOMMOCTM", BBEIEHHbM B nercTBMe Ha
TEePPUTOPUN Poccumickon denmepauun IpMUKas3oM  MuUBEUCTEPCTEAa OMHAaHCOB
Poccuiickoi ®enmepaummu oT 18 wmona 2012 roma N 1061 "O BBeImeHUM B
IeliCTBMEe U IpeKpaleHuy HOelCTBMA IOOKYMEHTOB MeXmyHapOAHBEIX CTaHAapTOB
duHaHCOBOM OTYETHOCTHU Ha TEepPUTOPUN Poccuimickon denmepauun”,
3aperUCTPUPOBAHHEIM  MMHMCTEPCTBOM  IOCTULUU Poccutickon  O®emepauuu 3
asrycTa 2012 roma N 25095 (Poccuiickaa raserTa OT 15 aBrycra 2012 roma),
C nompaBKamy, BBEIEHHbMM B [eJCTBME Ha TeppuTOopun Poccuiickon denepaumnn
npMkasoM MuHuCTepcTBa OMHAHCOB Poccuitckoit demepaummu oT 17 mexabpa 2014
roma N 151H "O BBeIeHMM INOKYMEHTOB MeXIOyHapOAHHIX CTaHIapTOB drHaHCOBOM

OTUYETHOCTHU B nencTBUe Ha TEePPUTOPUN Poccusickon denepauun",
3aperUCTPUPOBAHHEIM  MMHMCTEPCTBOM  IOCTMLMY Poccuiickom demepaumym 15
supaps 2015 roma N 35544 ("OPuLUMAIbHEN ~MHTEpHeT-IopTal NpaBoOBON

unoopmauum” (www.pravo.gov.ru), 15 aAHBaps 2015 rona) ;



Bo BCEM MHOM, He yKas3aHHOM B HAcCTOAWMX NpaBujiax B 4acTyu KpuTepues

OpM3HaHUA U MOpeKpalleHusa NOPpUBHAaHUA, NPUMMEHAITCH MexOyHapoOOHBIe CTaHIOApPTH
dMHaHCOBOM OTYETHOCTW, BBEOEHHBE B ILOelcTBMEe Ha TEepPpPUTOPUM Poccumickon

denmepauun.

II.

[louaTus mn onpeneneHus:

06Aa3aTeIbCTR.

2.1. SxcnepTHEIe OLEHKHK
SKCnepTHAsaA OLEeHKa - 3TO BRBOIH O CHpaBeﬂHMBOﬁ CTOMMOCTU aKTUBOB "
DKCNEepPTHOM OLEHKON MOXeT CUMTaTbCH:
OTUeT OlleHmMKa, COCTAaBJIEHHHIW B COOTBETCTBMM C TpeOOBaHMAMM
demepalbHOTO 3akoHa oT 29 umonsa 1998 roma N 135-93 "06 OlLIEHOYHOM
OeaTeJbHOCTHM B Poccuiickon depmepauun”, a Tak Xe B COOTBETCTBUM C

MexnyHapOOHEIM CTAaHIApPTOM buHaHcoBoM oruerHocTu (IFRS) 13 "Ouenka
CnpaBemIMBO# CTOMMOCTM", BBeNeHHHM B HOelCTBME Ha TeppuTOpuUn
Poccutickoii demepaumm NOpuxkasoM MuHucrepcTBa (MHAHCOB Poccumickon
denmepaumm oT 18 wmwomna 2012 roma N 106w "O BBEemeHuM B OercTBUE U
IpeKpameHmun OelCTBUSA OOKYMEHTOB MexnyHapOoOHBIX CTAHIAPTOB
dMHAHCOBO} OTYETHOCTM Ha TeppuTopum Poccuiickon O¢emepauyn” (nanee
- OoTYeT OLeHIMKa), €eClIXM TakKo¥ OoTueT COCTaBJIeH OLEeHIMKOM, B
OTHOWEHUM KOTOPOTO CO CTOPOHE CaMOPeryJMpYyeMeX OpTaHu3auuit
OLIEHIMKOB He MNPMMEHAJNUCH B TedeHMe MOBYX JIeT B KOJIMUECTBE NBYX U
fojlee pas Meps OUCLMIIIMHAPHOTO BO3OEUCTBUS, NPenyCMOTPEHHEIX
denmepalibHEIM 3akoHOM "OO OLEHOYHOM [HOesATeJIbHOCTU B Poccumckon

Penmepaumu”, a TaKkkKe BHYTPEHHMMM HOKYMEHTaMyM CaMOpPeryJMpyeMblx
oprasHmszauui OLIEHIMKOR, u crax ocymeCTBIIEHUS OLI@HOUHOM
IeITeJIbHOCTM KOTOPOTO COCTaBjsgeT He MeHee Tpex Jjer. Ilpu

onpereneHMy CIpaBelJIMBOM CTOMMOCTM HA OCHOBAHMM OTYeTa OLeHIMKa,
maTa OLEeHKM CTOMMOCTM HOJXKHA OBITE He paHee MmeCTM MecAUeB o
maTe, IO COCTOSHMK Ha KOTOpYyl onpepgeifdeTrcs CTOMMOCThL. Jara, 0O
COCTOSHMUIO Ha KOTOPYIO onpenensieTcs CTOMMOCTb UMyleCTBa,
nepenaHHOTO B OMJATy WHBECTULMOHHEIX MaeB QoHAA, Ha OCHOBAHUM
oTueTa OLeEeHUMKa, He MoxeT OHTbL paHee TpexXx MecsaueB OO0 JaTH
nepefauyu TAKOTO MMylleCTBa B OIUIaTy MHBECTMLUMOHHHX Naep. B ciyuae
ecnn Ynpasafomei KomrnaHuy QOoHIA CTajlo M3BECTHO O dakTax, KOTOPhIE
MOTJIM CYLIECTBEHHO IMOBJMATE HA M3MEHEHMe CIpaBelJIMBOM CTOMMOCTHU
UMymeCcTBa, OLEeHKa OCYNeCTBIAETCsS N0 HeoBXOIOUMMOCTU.

CyXIeHue KOMIIE TEHTHOI'O COTPpYIOHMKa/KOHCYJbTaHTa (Danee -
BKCIepPTHOEe cyxneHue) , KoTopoe OCHOBLBIBAETCSH Ha NpUMEHEHUN
COBOKYMNHOCTM NOLXONOB, MeTOIOB M OLEHOYHEX Npouenyp, KOTOPHE
oBecneumupaoT npolecc cbopa M aHanuMsa NaHHEX, [IPOBEIEHME PacuU€TOB
u obopmieHue pPes3yJabLTATOB B BUIE BKCOEPTHOM OLeHKM (Hanee -
SKCIEepPTHOEe CyXIeHue) .

2.2. PUHAHCOBIE MHCTPYMEHTE]

$MHAHCOBBII MHCTPYMEHT - O3TO LOTOBOP, BJIEKymMi 3a COB0OM OTHOBPEMEHHO
obpasoBaHMe  OMHAHCOBOTO akKTMBa y  OHAHOM  CTOPOHE ¥ QUHAHCOBOTO
oBszaTeNbCTBA MM IOJEBOTO MHCTPYMeHTa Yy IOPYyTOM.

PUHAHCOBLIE AKTHUBEH:

INeHeXHBe CcpelcTBa M MX BKBUBAJICHTEHI,;



- memosUTH B BAaHKe;

- ne6mmopcxaq 3a00JIXeHHOCTbL IIO (DMHaHCOBbIM MHCTPYMEHTAaM;
- MHBEeCTUIIMM B aKUUM HOpPpYyI'nUX KOMI'IaHI/If/'I,’

- JHBIE HEe YyKa3aHHEE BhIEe @)I/IHaHCOBI:Ie AKTUBEI.

duHaHCOBHE ofsizaTenbLCTBA:
- KPeIUTOpCKas 3aJOJIXeHHOCTb MO (QUHAHCOBEIM MHCTPYMEHTAaM;
- J/HBIE HE YyKa3aHHBIE BLIIE obasaTesIbCTRA .

2.3. Cpoxyu (MHAHCOBBIX MHCTPYMEHTOB

OUHAHCOBBIE  MHCTPYMEHTH  ABJAIOTCA  KPAaTKOCPOUHEMM, eciu  CpoOK  UX
MCNOJIHEeHMA/norameHus CcocTabBiseT He Oojee dem 12 wMecsaueB € IOaTh UX
[NPpWU3HAHUS WM CPOK MX MCIOJHEeHUA He onpeneseH. 3¢QPeKkT IMCKOHTUPOBAHNUA
OLIEHMBAETCS KaKk HeCYWLEeCTBEHHHM M IOUCKOHTMPOBAHME He MNPUMMEHAETCH.

duMHaHCOBBRIE MHCTPYMEHTEI, CPOK UCNOJHEHMA/oTamenus KOTOPEIX COCTaBJIAET
BoJylee ueM 12 MecsdlleB C OaTe MX OPUIHAHMA, SABJAKTCHA OOATOCPOYHBIMMU.

2.4. Cpoxu QReBGUTOPCKOH M KpenuMTOpCKOH B3afgoJDkeHHOCTEeH I10
npouuM axTHBaM M OOCA3aTENLCTBAM

IebuTopCcKasa/KpeoUTOpCKasa 3alOoJXeHHOCTb  ABJIAETCA KpPaTKOCPOYHOM,
eciy CpOK ee TMoTameHus cocTaBisgeT He Oojiee ueM 12 Mecsales C HATH ee
npM3HaHMA WIM CPOK ee [oralmeHusd He onpenesied. 3SQ@exT IMCKOHTUPOBAHNA
OLIEHMBaEeTCsa KakK HeCymeCTBEeHHBI! M IMCKOHTMPOBAHME HE NPYMMEHAeTCA.

Ile6uropckas/KpeIMTOPCKas  BafOKEHHOCTh  ABJIAGTCHA  HNOJNTOCPOUHOM,
ecIu CpOK ee TMoTameHMs COCTamjsdeT OoJjlee ueM 12 MecAues C HaTe eeé
NPU3HAHUSA .

2.5. HoMuHANEBEHASA CTOMMOCTE
HoMmHalrHAs CTOMMOCTL - HLOE€HeXHas OlLeHKa akTuBa/obga3aTeNbCTBa B
COOTBETCTBUM C eIo DajlaHCOBOM CTOMMOCTHLIO.

2.6. PririowHas cTaBxa ¥ crocol ee onpeneyneHus

PHIHOYHAS CTaBKa ONpelesifseTCa O COCTOSHUIO!
® Ha oaTy NepBOHAYAJNBHOTO OpU3HaAHUA (za UCKJIIOUEeHMEeM
aKTUBOB/0BA3aTeLCTR, MPUBHAHHBEX IO 01.01.2016);
e Ha nepBelt pabouwmyt mewr 2016 roma (AnsA aKTUBOB/00A3aTeNLCTB,
npusHaHHeix no 01.01.2016); )
e Ha IaTy M3MeHeHMA KJoueBOM cTaBku Banka Poccum

B kauecCcTBe prHOT{HO]Z CTaBKM MCIOJNb3yeTCs CpelHEeB3BeleHHAa#d INPpOLEHTHasd
cTaBka 110 er,IIMTaM/I[eHOSI/ITaM Ha CONOCTAaBMUMBI CpOK, packpelBaeMasa Ha
odpmMuMaNILHOM caTe BaHka Poccum, KoTopasa paccyuMTaHa HeE paHee dYeM 3a
MecSsl, Ha OaTy NepBOHauaJIbHOT'C NPUM3HAHUSA.

Ecan CpeJIHeBBBeLUeHHaFI CcTaBka paccuuTaHa PaHee, UeM 3a Mecdl OO OaThbl
HepBOHaanIbHOI‘O NIPpU3HaHWUA aKTI/IBa/O6H3aTeJIb CTBa, B STOM caydae
yCTaHaBIMBaeTCa, MMeJ Jau MecTo (akT WM3MEHEeHUA KJIOUEBOM CTaBKM DBaHka
Poccuym ¢ MOMeHTa pacuderTa cpenHeBaBemeHHoﬁ cTaBkM OO MOMEHTa IMNIPpUM3HAHUA
akTuba/obasaTenbcrBa. EcauM bakTa uUBMeHeHMsA  KIIOUEBOW  CcTaBku  BaHKa

Poccuu He O6wUIO, TOoTIa MCIIOJNL3YEeTCsa CpelHeB3BelleHHasd CcTaBKa. Ecau



KJoUerasgd CTaBKa Poccuum UBMeHdJNlacCh, Tor'Oa OJA OIIpenclcHuA pHHOqHOﬁ
CTaAaBKYM MCHOJbL3YeTCHa CpeIHeB3BelleHHAasa CcTaBka, M3MeHeHHada Ha TO Xe
KOJINUECTBO INYHKTOB, Ha KOTOpOE€ M3MEeHMJIaCh KJodueBasa CTaBkKa BaHka
Poccuu.

CraBka IO HOOTOBOPY I[pM3HAETCs pPBHIHOYHOM, €CIM €€ OTKJIOHEeHMEe OT
PHIHOUHOM CTaBKM COCTaBjsgeT He OBojee 20%.

2.7. Hoxynxa wnnam npomaxa (QMHAHCOBEIX aKTHBOB Ha CTaHOApPTHEIX
yCoaoBuaIx

[lokynka WM nOpoJaxa (UMHAHCOBEIX AaKTMBOB HAa CTAHOAPTHBIX YCJIOBUAX -
NoKyInKa WM IpoJaxa OMHAHCOBOTO akKTMBA COTJIAaCHO LOTOBOPY, YCJOBUSA
KOTOPOTO  TpebyoT MNOCTABKM AaKTMBa B TeueHMe  Iepuona  BpeMeHu,
YCTaHOBJIEHHOTO npaBuIaMm 12820%1 coTNaleHNaMA, PWH S TEIMA Ha
COOTBETCTBYKIEM PpPHHKE, CTaHAapTHEIMM YCJOBMSAMM INPUHMMAKTCA YCJIOBUA,
OelicTBRyIMe Ha OUPXEeBBIX pPHHKAaX.

llpu3HaHMEe U npekpalleHMe NPM3HAHUA NMOKYINKM WJIM [ponaxu OQUHAHCOBEHIX
AaKTMBOB Ha CTAHIAPTHHX YCJOBUSIX OCYMECTBJISETCHA C MCHOJbL30BAHMEM YydeTa
o JaTe BaKJYeHUS CHEJIKU.

2.8. le6uropcxas BaJOJDKEHHOCTH, NPHMBHAHHAsA HEPEansHO#M K
B3EICKaHMIO
Ecnn CymeCcTBYyeT BHICOKAS BEPOSTHOCTDb TOTO, 4yTOo neBuTopcKad

3a00JIKEHHOCTL He OyIeT rnoralleHa, yhopaBadoliasd KOMIAaHUA BIpaBe comcaTh
OAaHHYK 2aIO0JIXeHHOCTL Ha OCHOBAHMM BKCIOEPTHOTO CYXIOEeHUA.

2.9. Onpenenenne DBIHKOB nst H3MepeHus cnpagenHBoi
crouMoCTH
OCHOBHEIM PBHKOM IpUBHAEeTCHA TOpProBas Iulomazka, IO  KOTOpoi  3a

Npeneloylmi KajleHNApHE Mecdl onpeneieH Hambonpmmit obumi oOBEM CIEJIOK
o KOJUUECTBY LEeHHHX ©6yMmar. Ilpy paBeHCTBe oObeMa CHEJIOK Ha pPa3JIMYHBIX
TOPIT'OBBIX IIjaoumagrax OCHOBHEIM PEIHKOM cumTraeTcs TOpTroRad mjonamnka C
HaubBoJbIIMM KOJIMUECTBOM CIOeJIOK 3a JI[aHHI:Iﬁ nepuon.

MIpy yCJOBMM BO3MOXHOCTM NPOBEINEHMS CHeJIOK KyIuM/mNpofaxu, TOoproBas
mIomanka BHOMpaeTCcs M3  uMcJa TOPTOBHIX  IJoOmWAanox, NpenCcTaBJIe HHEIX
cnenypomyMMy QOHOOBEIX OUpXaMu :

e BakpHTOE akKiuoHepHoe obmecTBO «PoHmoBasa Oupxa MMBBE»;

e AMepukaHckasa QoHmoBas ©Gupxa (American Stock Exchange);

e ToHKOHTCKas doHmopasa Gupxa (Hong Kong Stock Exchange);

e EBpPOHEKCT (Euronext Amsterdam, Euronext Brussels, Euronext
Lisbon, Euronext Paris) ;

e IMprnannckas QoHmoBas ©Gupxa (Irish Stock Exchange) ;

e lcnanckas dounosasa 6Gupxa (BME Spanish Exchanges) ;

e INranbsHcKas bdoHmopas 6Bupxa (Borsa Italiana);

e Kopeiickaa 6upxa (Korea Exchange);

e Jlonmouckas doumomas 6Bupxa (London Stock Exchange);



o JlokceMByprckasa doHmoBas Oupxa (Luxembourg Stock Exchange);
. Hacpmaxk (Nasdaq):;

L] Hemeukas ¢oHmoBas Oupxa (Deutsche Borse);

e Huoio-Vopkckasa ¢onmoBas cupxa (New York Stock Exchange);

e Toxuitckas donmoBad Oupxka (Tokyo Stock Exchange Group) ;

e oonpmobasa OGupxa TopoHTo (Toronto Stock Exchange, TSX Group) ;
e Odonpjomas 6Bupxa lBenuapun (Swiss Exchange);

e llanxailickas QoHmomas 6Gupxka (Shanghai Stock Exchange) .

2.10. YpOBHM HMCXORHEIX NRAHHEIX

Bce axTuBEH U oBg3aTeJabCcTBa, cnpaBedjiMBasi  CTOMMOCTB  KOTODBIX
usMepseTcs, KJIaccUOUUMPYITCS B  paMKax  ONMCaHHOM  HMXe  Mepapxumu
VCTOUHMKOB CHPaBeIJIMBOM  CTOMMOCTM Ha OCHOBAHMM  MCXOINHBIX  IAHHBIX,
KOTOpHE SBJIAOTCA 3HAUMMBIMM [JISI OLIEHKM CIpPaBeIJIMBOM CTOMMOCTNM!:

* YpoBeHb 1 — DPrHOUHBE KOTUMPOBKM L€H Ha OCHOBHOM (aKTMBHOM) PpPHHKe IO
OlLIEHVMBAEMbIM aKTVBAM MM OOA3aTesbCcTBaM (6e3 Kakux-Jmbo KOPPEeKTMPOBOK),
» VYpoBeHb 2 — Momeau OLEHKM, B KOTOPHX CYWeCTBEHHBIE IJsA OLEHKHU

CNpaBedIMBOM CTOMMOCTM MCXOIHbIE LAHHBIE ABIAKTCA MNPSAMO WJIM KOCBEHHO
HaBGoOoaeMbIMM Ha DHHKE.

+ Ypoeenr 3 - Momenu OLEHKM, B KOTOPHX CymeCTBEHHbE M OLEHKHA
CIpaBemNMBOI CTOUMOCTM MCXOOHEIE JaHHEE, He ABJATCA HabnonaeMelM Ha
DEIHKE .

2.11. Momesle OLeHKM O NPHUBEeREeHHON CTOMMOCTH 6y gyuMx IHNOTOKOR
naamwexen

I[lpyuBeneHHasa CTOMMOCTB PacCUMTBHIBAETCS IO dbopmyJie:

N
All,

n=1 (1 + l)gﬂéns_
raoe:
OfMn - 6Hydymmi n-bpif IOeHEeXHBEM INOTOK B BUIe [IoANeXamMxX K IOJYydeHMO
[NPOLEHTORB/CYyMMEl HOJITa Ha JATy OLEHKH;
i - peiHOYHas cTaBKa, ONpeleJjleHHas B N.2.6.;
In — KOJUYECTBO KaJeHIapHBIXK IOHEN MexXIy OaToM OLEHKM M naToM Oynoymero

n-ro njaTexa;
N - Bcero OCTaBWUXCA OEHEXHEX IIOTOKOB

2.12. IpocpoveHHas neburopckas 3aROJKEHHOCTE

IebuTopckasn 3a00JIKEHHOCTE, CPOK norameHus KOTOPOM UCTEK,
onpeneyseTcsa Kak NPOCPouYeHHaa AebuTopckas 3aJoJIXeHHOCTSH .

B LeJsxX ONpemesIeHMs CIPaBeIJIMBOM CTOMMOCTM MNPOCPOUYEHHOM nebuToOpCKON
3a0OKEHHOCTHY, mOeburopcKas BaNoDKeHHOCTh PpPaHXUpyeTcs B 3aBUCUMOCTH OT
cpoka [IPOCPOYKM u [IPOLIeHTa BO3MOXHOM HEOI1JIa Thl
NPOCPOUYEHHON BamoJIXeHHOCTM.

CpOK NPOCPOUYKM NeBMTOPCKOMN [IpOLLIEHT BO3MOXHOM HEOIJaThl
3a00JIKEHHOCTH NPOCPOYEHHOM OeBUTOPCKOM




3aJO0JIXKEHHOCTH

no 90 nHen 0

91 - 180 nHen 30%

181 - 365 (366) nHen 50%

Bonee 365 (366) nHen 100%

III.

[lo UCTEeUeHUM KaXxOooro CpPoKa,
YMEeHBUIIEHHAA Ha CYyMMY IJeHEeXHEBEIX

cnpaBeginmpas CTOMMOCTD ornpezneJAaeTcsa Kakx
cpeldCTB B

pasMmepe COOTBETCTBYyKUWETO

IpOLIeHTa BO3MOXHOM HeEOMaTH OT [ePBOHAYalbHOM CTOMMOCTH NPOCPOYEHHOM

0eBuToOpPCKON
3aI0JIXKEHHOCTH,
YORITKM U TNOLAJEXUT
obpaTHoOe.

3a00JIXEHHOCTU .

BOCCTAaHOBJIEHUIO B

CymMmma
ABJIANMIAACA CyMMOM BOS3MOXHOM HEONJATH,

nebUuTOpPCKON
cnucrelBaeTCd Ha
ecnn ©GyneT YCTaHOBJIEHO

NPOCPOUEHHON

ciaydae,

KpuTepmy npusHaHusi (npexpameHmns npusHanusi) axTUBOB (o6sBaTennbcTB) M
MeTonH orpefejieHMsi CTOMMOCTM AKTMBOB M BeNWYMH OCsASaTenscTs

3.1.

3.1.1.

Mo uenmmM 6yMaraM, NIpuoGpeTeHHEM/pPeanMSOBAHHEM 10 CHENKaM,

Ha CTaHAAPTHHX YCIOBUSIX.
Kpurepuit NpuU3HaHUL:

naTa COBEpPUmEeHusa CHEJKU
KpuTepuit OpekKpalleHMsa NpUBHAHUA:
Jara COBEPWEHMA CHEJIKHM

BuebSupxeBre CHeJKM.
Kpurepum NPU3HAHUA:
Eciu ueHHas dymMmara,

PHMHAHCOBSIe MHCTPYMEHTE!. PHUHAHCOBEIE AKTHUBSI

BrioxeHyuss B LIeHHBle 6yMary

BaKJIN4YEeHHBM

NnonJieXxmuT ydeTy Ha cueTre HOelo:

- naTa 3aYyyCIIeHnA ueHHOﬁ 6ymarm Ha cueT neno, OTKpHTHﬁ B
crieuMaJn3UpPOBaHHOM menosmuTapuu, NOOTBEepXIeHHAasA COOTBEeTCTBYyIEN
BHIIMCKOM CO cUeTa HOelo.
Ec/iM IOOKYMEHTapHHE LieHHHe OyMary He IMojjiexarT ydeTy Ha cueTax Helo (Ba
UCKJIOUeHMEeM IOeNO3UTHEIX CepTUIMKAaTOB) :
- nmara npueMa LeHHOM OyMmarum OQoHAOM, OnpenesieHHas YyCJIOBUAMA

IoToBOpa, MNOATBEPXIEHHAs akKTOM NpMeMa-nepenauy LEHHBIX Bymar.

Kpurepull HNpeKpalleHus NpM3HAHUA!
FEcau neHHasa dymara,

NoIOJIeXNUT ydeTy Ha cueTe OeIno:

- gpara cOMcaHuMs LeHHoM Oymarum CcoO cueTa [HOerno, OTKPHITOTOC B
cneluManu3upoOBaHHOM Ieno’3uTapmuu u NOATBEPXIeHHAS COOTBETCTBYyILEN
BRIIIMCKOM CO cuyeTa Ieno.

EcayM OOKyMeHTapHee LieHHme OyMmMaru He noajexar yueTy Ha CdeTax merno (3a
UCKJOUEHMEM IEeNO3UTHHEX CEPTUPUKATOB) :
- marTa IepepjauM LeHHol Oymaru  OOHIOM, onpenejieHHasa  YCJIOBUAMA

noroBopa, MNONTEBepXIeHHAs aKTOM MpMeMa-lepenaun LEeHHBIX ymar.




DebuTopckast SafOJNIKEHHOCTE IO AMBUIAEHOAM.
Kpurtepun Npu3HaHUA
- maTa OGukcauuM peecTpa JMil MMepIuxX IOpaBO Ha IOJy4YeHNUE
OIVMBUIOEHIOB .
KpuTepuii npexpaieHus Npu3HaHUA.
- nmaTra GaxkTUUECKOTO MUCIOJIHEHNA obazaTesbCcTBa IO BHILJIATE

IVIBUIEHIOB
- 5jaTa NpM3HaHUA €e HepeaJlbHOW K B3LICKAHMIO
VsMepenne CnpaBelIMBEOM CTOMMOCTM.
BuiGOp MeTONOB M3MEepeHMs CIpaBeluBOM CTOMMOCTM  ONpenendeTca B
COOTBETCTBUMU C Mepapxmeﬁ UCTOUHUKOB CHpaBeHHMBOﬁ CTOVMMOCTHU .

YpoBeHbL 1:
EC/M OCHOBHHIM PHEHKOM SABJIAeTCS MHOCTpPaHHasa  ¢oHIoBas bupxa, ToOTIa

GepeTcs LleHa sakpeTua pHHka (closing prices).

ECJi¥ OCHOBHLIM PHIHKOM sBjdeTcsa ¢QoHnosas Oupxka 3A0 «PoHIOBaA Bupxa
MMBB», Torzna BepeTcs KOTUPOBKa PhHOouHas LeHa (3) (miua obsimrauni
yBeNMUMBAEeTCH Ha CyMMy HAKOIUJIEHHOTO KYNOHHOTO HOXOZHa) .

CnpaBeInnMBas CTOUMOCTL, ONpelejieHHas YpoBHeM 1, MOXeT NPMMEHATHCA MJA
OlLIeHKM LleHHEIX 6yMmar B Teuenue 30 KaJeHIapHEIX IHEN.

Ecau B Teuenue 30 KajJeHOApPHHX [OHEM OTCYTCTBYET LeHa 3BaKpHTHUA,
NPUMEHSKTCA CINOCOBH ONpelesieHMA CHpaBeluBO¥ CTOMMOCTM B COOTBETCTBMUM
C ypOBHeM 2.

YpoBeHb 2:

VcXOonHBIE IHOAaHHEBIE ABJIFIOTCA NPSAMO MJIM KOCBEHHO HabniongaeMelMyt Ha PHIHKE

$UHaAHCOBRI MHCTDYMEHT | CIocob, cof/Momens .
A et onp eHMs  CNpaBedUBOR

ALy POCCUMIICKMUX M | OKCIlepTHasl OLEeHKa
MHOCTPAaHHELIX oBmecTB,
poccHitickme ¥ MHOCTPAHHIIE
AenosuTapHe pacrmckn,
axim (nam) MHOCTPAaHHBIX
MHBECTHUMLIMOHHEX (OHIOB

leGuropckas
 BafONKEHHOCTS

YporeHb 3:
He Habiomaemble MWCXOIHEE HOaHHbe. [IpMMeHAeTCcda TOJIbKO BKCOepTHas#d

OLleHKa.

3.1.2. Henexusle cpenjcrea Ha cC¥eTax ¥ BO BKJjanax, B TOM
uMCcse Ha TPaHSHUTHEIX BaJIOTHEIX cYeTax

KpuTepnn NPU3HAHUSA:




- IDAaTa 3BauUuclieHUs OeHEeXHBIX CpenCTB Ha COOTBeTCTBYIOHle/'I GaHKOBCKUM
cyeT (pacCueTHHl, IEeNoO3UTHLIM, TPaH3UTHED BAJIOTHBIM) Ha OCHOBaHUM
BEIIIMCKM C yKaz3aHHOTO CYeTa;
KpuTepuyu NpeKpameHus NpU3HaHUA:
- JaTa ChOMcaHusa [OEeHEeXHBIX CPEeANCTB C COOTBEeTCTByHRWETo OaHKOBCKOI'O
cueTa (pacueTHOTO, OernosmuTHOTO, TPAH3UTHOT'O  BAJIOTHOTO) Ha
OCHOBAHUM BHIIMCKM C yKas3aHHODO CcueTa;
-JaTa NpU3HaHUA MX HepeaJjibHhIMM K B3BICKaHUIO
- @maTa pemeHusa BaHka Poccuu o6 OT3BIBE JIULEH3UM BaHKa, O PaCKPHTUU
B IOOCTYINHOM MCTOYHMKE MHOopMaUMM O IpPUMEHEHMM K HaHKy IpoUenypH
BaHKPOTCTBA (meHexHEe CpenCTBa nepexondar B cTaTyc 0eBuTOpPCKOM
3a00JIXeHHOCTH)

VisMepeHue cnpaBennMBoﬁ CTOMMOCTU JOeHeXHBIX CpencTB Ha cdeTax
CopapennuBasi CTOMMOCTE II€HEeXHBIX CpelCTB Ha cuerTax oIpeneiydeTcH
Kak HOMMHaJIbHasa CTOUMMOCTBb
MBMepeﬁme CHpaBeﬂHMBOﬁ CTOMMOCTU IOEeHEeXHBIX CPpEeIOCTB BO BKJdaX
CnpaBenauBasgd CTOUMMOCTE KpPaTKOCPOWHLBIX IEernosyTOB OlpenesydaeTcd Kak
cyMMa HOMMHAJILHOM CTOMMOCTM C Y4YeTOM HAauUMCJIEHHBIX B COOTBETCTBUMU C
YCJIOBUSAMM IOOTOBOpa IIPOLIEHTOB.
CHpaBeHHMBaH CTOMMOCTbH JOJITOCPOUHBIX JernosmuTOoB onpenejiaeTcsa C
MCIIOJIb30BaHMUEM MeToga HpMBeﬂeHHOﬁ CTOMMOCTHU JeHEeXHBIX IIOTOKOR Cc
UCIIOJIL30BaHUEM pHHOqHOﬁ CTaBkIM MO Oelo3UTaM.

3.1.3. Heburopckas B3ano0JX@HHOCTE c duHAHCOBEIMYA
MHCTPYMEHTaMH

Kpurepum nNpMU3HaAHUS:
- nara nepenauu OMHaAHCOBEIX  MHCTPYMEHTOB COTJIaCHO KPpUTEpUAM

NpeKpameHnsa UMxX NPUBHAHUS
- nara pemeHus BaHka Poccuu o6 OT3HBe JMLeH3MM OaHKa, O PACKPHTMM B

IOCTYIHOM MCTOYHMKE MHOOpMALMM O IpMMeHeHMM K  OaHKy NpoLeAypHl
BaHKpPOTCTBA.

KpuTepur OpekpaleHys NPU3HAHUL:

- nara VICIIOJIHEHUA KOHTpPpareHToM obsg3aTesILCTB 1o InoraineHn
BaIOOJIXEHHOCTHA

- IDaTa peaJqu=zaluuy IpaB TpebOBaHMUA B pelyabTaTe COBeplleHUAa CIOEJIKU o
JOTOBODPY

- oara IIPM3HaHuA BaO0OJIXEHHOCTHA o BO3BpPATY JEeHEXHBIX CpencTB
Hepeanbﬂoﬁ K B3BICKAHUIO
Onpeneneﬂme CHpaBeﬂHMBOﬁ CTOVMMOCTU :
CHpaBeﬂHMBaH CTOVMMOCTDb KpaTKOCpOQHOﬁ 3aJOJIXEHHOCTHU onpenensdeTcsa Kak
HOMMHAJIBHass CTOMMOCTGL.
CnpaBenjamuBass CTOUMOCTE HOHPOCquHOﬁ 3a00JIXKEHHOCTHU oLeHuBaeTcda C
MUCIIOJIL30BaHMEM MeTOoOa HpMBeHeHHOﬁ CTOMMOCTHU IDeHeXHBIX IIOTOKOB C
MCIIOJIb30BAaHMUEM pHHOqHOﬁ CTaBKM IIO0 OJenos3mTaM

3.2. SUHAHCOBHE HMHCTPYMEHTS!. $MHaHCoOBile obsa3arenscrBa



3.2.1. Kpennropckasa B3aqOJIX@HHOCTE no (OHMHaHCOBEIMHU
HMHCTPYMEHTAaM

KpuTepun NpU3HAHUSA:
- gara IOJy4YeHMs (MHAHCOBBIX MHCTPYMEHTOB COINIACHO KpUTEPUAM MX
NpU3HaHUA
Kpurepum NpexpaumeHus NpU3HaHUA:
- maTa MCHOJIHeHMA (GOHAOM 0Bg3aTesNbCTB O NOTANEHMIO 3aITOJDKEHHOCTH
OnpeneJsieHye CIpaBemIMBOM CTOUMOCTH:
CripaBeMBAA CTOUMOCTb KPATKOCPOUHOV BaNOJKEHHOCTM  ONpelenderca Kak
HOMMHAJIbHAS CTOMMOCTD .
CnpaBeIsiMBas CTOUMOCTbL HOJTOCPOUHOMN 3a00JIKEHHOCTH OlLleHUBaeTCs C
NCIIOJIb30OBaHMEM MeTOoIna HpMBeHeHHOﬁ CTOMMOCTU e HEeXHBIX IIOTOKOB C
MCIONMb30BAaHMEM PHIHOUHOM CTaBKM IO KpeauTaM.

3.3. Ilpovas RebuTopckas ¥ KPeguTopckKas 3alOJDKeHHOCTE

3.3.1. HasnoroBsle NJIaTexH.

er.J_'[MTOpCKaFI 3a00JIX€HHOCTE IO YyIljlaTe HaJIOT'OB npmus3HaeTCda B TOM
rasMepe ¥ B TOM OTUeTHOM Ilepuone, B KOTOPOM BO3HMKaeET 0683aTE€JILCTBO
o ero ymjiaTe B COOTBETCTBUN c HaJIOTOBBIM  3aKOHOHNATEJIbCTBOM.
Hpexpameﬂme NpMU3HaHMUA OPOUMCXOoINUT B MOMEHT CIMCaHusa IOeHeXHHBX CpelncTB C
pacueTHoTro cuYera (QoHma B CuYeT [OTameHus 3aNOJKEHHOCTU IO ynmuare
HaJIOT'OB.

Je6uTopcKas 3alOJKEHHOCTh IO HajioraMm IIpM3HaeTcsa B ydeTe B pasMepe
ocTaTKa TakKolM B3aloJIKeHHOCTM Ha naTy pacdera CUA. [IpekpalieHMe INPpMU3HaHUA
NPOUCXOOUT B MOMEHT 3auMCJeHMs NOeHEeXHhX CpeAcTB Ha pacueTHEIM CuUeT
donma - wan B MOMEHT 3aueTa OeBUTOPCKOM 3a00JIXeHHOCTH B cueT
er,HMTOpCKOVI 3a00JIXKEHHOCTHY IIO HajJoraM.

3.3.2. ABaHCH NDoJsIyderHsle/BsgaHHEIe

OTpaxanTCs IO HOMMHAJbHOM CTOUMOCTH.

3.3.3. BagosrkeHHOCTE IO IasM

KpemMTopcKas 3afoJKeHHOCTb MO  BhOaye nNaes npusHaeTrca B JAaTy
BKJIOUEHMSA LEHEXHHX CpeICTB, NepelaHHHX B OMUlaTy MHBECTUUMOHHEIX Naes, B
MMyHecTBO QoHIa. [lpekpalledye MNPUBHAHUA MNPOUCXOIOUT B IaTy BHECEHMUA
NPMXOIOHOM Banucy O BhHOAUYe MHBECTULMOHHBEIX [1a€B B DPEEcTp boHma coryacHO
OTUEeTy perucTpaTopa.

NleBuTopcKasd BalOJKEHHOCThb IO Bhmaue MNaeB npu oOOMeHe MaeB MAPYyToI'o
[IM® Ha nau paHHoro IIM® npusHaeTcAa B IaTy BHECEHUA NPUXOOHOM 3anucCu O
BHIIAUEe MHBECTMLMOHHEIX [aeB B peecTp ®onna npu oOMeHe COTJIACHO OTdeTy
perucrpaTopa. IllpexkpameHue NPUBHAHUA TPOUCXOAUT B MOMEHT 3a4unCceHns
JeHeXHHX CpPeICTB Ha pacueTHbl! cyeT QoHma B omjary obMeHa Naes.

KpenuMropckas BaloJIKeHHOCTb MO  BhILJIATE OeHeXHOM KOMIeHcaumy npu
HoTameHny MHBECTMLMOHHLIX NaeB M oOMeHe I1aeB HaHHOTO [IM® Ha nam Opyroro
/¢ npu3HaeTcs B HaTy BHECEHNUA pacxomHOM 3Banucy O NorameHun (cnimucaHus
npy oOMeHe) I[aeB COIVIAaCHO OTHYeTy Ppermcrparopa. llpexkpamenme MNPUBHAHUSA
NPOMUCXOOUT B ATy CIMCaHMS IEHEXHHKX CPelCTB C pacdeTHOTO cuera doHma B




IvV.

CYeT BHIJIATH ([lepeuucaeHnsd 10 OOMeHY) IOEeHeXHOW  KoMIeHcauuu  3a
VHBECTUUVMOHHEBIE I1aM donna.

3.3.4. BagomxeHHocTs MO BROJIATE BOBHAr'DaXOEHUN areHTy,
ynpasBJsiouert KOMIIaHMyH, crneuuanu3upPOBaAHHOMY
[gernosurapuin, PerucrpaTropy, OLEHUWHKY, AaYRUTOPY

KpemmMTopcKas 3afoJKEHHOCTb Iepell aTeHTamuM N[O Bbgade, TNOTANCHMUIO U
oBMeHY MHBECTMLUMOHHHIX HaeB ©(oHIOa MNpu3HaeTcsa B HATy OCYlleCTBIIEHUS
omepalmuyM BbIauM U (Mim) [oTalleHMs I[IaeB B pPeecTpe MHBECTUUMOHHBIX I[aeB
douma 1O BasgBke areHTa. IllpekpalleH¥e INpPpMU3HAHMUA [IpPOUCXOIUT B HOaTy
CnMcasMsg OeHEeXHBIX CPellCTB C pacueTHOTO cueTa (QoHIa B CuUeT BHIJIATE CYMM
CcKuOok/HanbaBOK aTeHTy.

KpeIUTOPCKasa BaJIOJIXeHHOCTh Nepel ynpaBjifgomel KOMIaHMe!, BOBHUKIAA B
pe3ysbTaTe MCHOOJb30BaHMA yINPAaBJIAKNEN KOMNaHyed COOCTBEHHBIX IEHEXHBIX
CpeACTB Il BHIOJATH JOEHEXHOM KOMIEHCauuy BJlagesbUaM UHBECTULVOHHBIX
naeB npy norameHun ¥ (may) oBMeHe MHBECTUUMOHHEIX IaeB, MpUM3HAETCA B
MOMEHT =BauMCJIeHUsa HOeHeXHHEX CpelCTB Ha pacueTHRM cueT ¢QOHIA CO cueTa
yIpaBadaomel KoMmnaHuu. llpexkpalieHMe NPM3HAHUA NOPOUCXOAUT B MOMEHT
CIoMcaHus [OeHEeXHBX CpelCTB C pacyeTHOro cueTa OGoHma B CuUeT I[OTalleHUd
BanoJIXKCHHOCTHY MNepel yIpPaBJgollell KOMIaHUeNH.

KpeIMTOpCKas 3aIOJXEeHHOCThL IO BOSHAaTPaXIeHMAM YyNPAaBJIALMEH KOMIaHMM,
CrneuMaJu3UPOBAHHOMY INENO3UTapMK, Jully, OCYylNeCTBJAleMy BelleHMe peecTpa
BJalesblleB MHBECTMUMOHHEHX 1naeB  QoHma, NpM3HAETCs  eXeMeCAYHO B
nocjenumit paGoumit OeHb Mecdla B pasMepe omnpenesieHHoM  IlpaBujax
IOBEPUTEJBHOTO yOpaBjenus ¢oHOOM U HOTOBOpaMM C  COOTBETCTBYOUMMMA
auuaMu. IllpekpameHne MNPUB3HAHUA NPOUCXOOUT B MOMEHT CHMCaHMA IOEeHEXHBIX
CpPencTB C pacyeTHOTO cueTa QoHIa B CUET [NOTalleHus 3aAoJKeHHOCTM Inepen
yKaz3aHHBIMMY JIMLAMM .

KpenuTopckasd BamoJIXeHHOCTh INO BOBHAaTPaXIeHMAM ayInuTopy, OUEHIMKY,
MUy, OCylLecTBJSoleMy BeIEeHME peecTpa BlafelblleB MHBECTULMOHHBIX IaeB
boHma, npusHaeTca B MOMEHT OTpaxeHua B ydeTe OQoHIa INOKYMEHTa,
noATBepXmanlero  BHIIOJHeHMe  paboT (okasaHuss  YyCayT) . llpekpameHue
NpUBHAHMSA T[POMCXOOUT B HOaTy CHOMCAHUMA MOEHEXHHX CPencTB C PpacueTHOI'o
cueTa (GOHIa B CUET MOTalleHUs SBaNOJIKeHHOCTU MNepell YKas3aHHbBMM JuLaMy U
10 MHBM OCHOBaHUSAM.

Ipovas wunpopMauus, HeobxoAMMass X[ ONPEHEeSIeHHMsT CTOHMMOCTH UHCTHIX

aKTHBORB.
4.1. Iopamgox pacwera BeJIMYHMHE] pesepBa Ha  BmIJIATY
BOSBHarpPaXTeHMsI
Peseps Ha BHIILJIATY BOBHarpaxXxneHus yInpagJsouen KOMITaHUM,
CreLManuM3YpOBaHHOMY OENO3UTapMio, ayIUTOPCKOM  OpTaHM3aumy,  OLEHUMKY
dongma n anuy, oCyleCTBJIAKLEMY BeleHue peecTpa BJIaLEJbLEB
MHBECTULMOHHBIX Naes ®oHNa (Iajlee — pesepB Ha BHIUIATY BO3HarpaxIneHus),

BKJIKUaeTCsI B cocTap obsgs3aTenbCTB IOpM  OlpenesyieHuMM CTOMMOCTM  WUMCTBHIX
akTUBOB ®OHIaA U olpeleyseTcs, UCXoOd U3 pasMepa BO3HATDPaxXIOeHNA,
npelyCMOTPEHHOTO COOTBETCTBYIIUM Jniam npasujaMm OOBEPUTEJILHOTO
ynpasJjeHusa QOHIOM.

PasMep pesepBa I8 HauucieHMs B Kaxnylo nary onpepneneHusa CUA
paccuMTHBAETCH MO QopMyJe:

R=(X*Y/ Z)*D,



Toe:
R - pasMep pes3epBa K HAUMUCJIEHMIO Ha JaTy OIpeleJeHNA Cua;

X -ykasaHHEII B [paBMiax MJOBEPUTENIBHOTO yhpasyeHns QOHIOM CyMMapHbIN
pasMep BO3HaATpPAaXIEeHUA yrpasJigomei KOMIIaHMUHA, creuuanIn3upoOBaHHOMY
IernosuTapun, ayIUTOPCKOM opralmM3auuu, OLEHIMKY doHma M JauLy,
ocymecTBISOLEMy BeleHMe peecTpa BialesblieB MHBECTULMOHHBIX raep QOHTA,
B NPOLEHTHOM BHIPpaXeHUN;

Y - CUA Ha NOoCJenHn JaTy ee onpelelylIeHUd;
7 -xkoJnuyecTBO paboumx IOHENM B COOTBETCTByHUEM TONY;

D -koJauuecTBO paboumx OHEM C JaTe OpellecTByomelo onpelesieHNnA CUA mo
Tekymywo naty onpenesyieHus CUA BXIIOUMTEJILHO;

Ecay B TeueHMe KajleHIapHOro ToIa BCTynamuM B CWIy W3MEHeHUS B
MlpaBunax OOBEPUTENHLHOTO yapaBJjeHuUsa ®OHIOM B yacTu pasmMmepa
BO3HATpPaXIEeHus, TO mapaMeTp  «X»  pacCuUMTHBAeTCS  NPONOPLMUOHAIBLHO
KOJNMUECTBY IHel NelCTBMS U OKPYyTJAKOTCHA 0O OBYX BHAKOB IOCJE 3ansTOon.

PasMep cOOPMUPOBAHHOTO  pesepsa Ha BEIIJIATY  BOSBHATPaXIEHMUA
yMeHbllaeTCs Ha CYyMMh HAUMCJIEHHOTO B TeUYeHMEe OTYETHOI'O KajleHAapHOI'o
roma BO3HATPAXOEHUSA yIpaBJdapmen KOMIIaHUM, cnenMalnu3pOBaHHOMY
IEeNO3UTapun, ayOUTOPCKONM OpraHM3alMy, OLEHWMKY [NaeBOTO MHBECTUMLMOHHOTO
doHmaM JmLy, OCYNEeCTBJALIEMYy BeleHMe peecTpa BJafesbleB MHBECTULMOHHBIX
naep naeBOI'0 MHBECTMULMOHHOTO QoHIa.

Mlpn HEIOCTaTOYHOCTH pesepsa OU1st BBIILJIA TH BO3HATPAXIEHNS
CleLUMallM3MPOBAHHOMY  OENO3UTapuMio, ayIauTOPCKON  OpTraHM3auMy,  OLEHIMKY
NaeBoTO MHBECTULUMOHHOTO G(OHIA M JMulLYy, OCYULeCTBJAKIEMy BeleHMe peecTpa
BJanesibleB MWHBECTHULUMOHHHIX I[1aeB [AaeBOTO MHBECTULUMOHHOTO ¢QoHIa, CcyMmMma
NpeBLIIEHMS BHIJIAUMBAETCS 3a CYeT CODCTBEHHBHIX CPEeNCTB yNpasJisomei
KOMIaHUMA .

He MCOOJBLB3OBAHHLI B TeUEeHME OTUETHOTO KaJIeHIapHOTO TI'ola pe3epB Ha
BHULJIATY BO3HATPAaXIeHUS MNOLJIEXUMT BOCCTAHOBJIEHMIO B rnocJyenuuit  pabouun
meHb KaJIeHOAapHoOTO Trona nocnie pacueta CYA M NpM3HaeTCsa B COCTaBe INpoOUMX
NOXOINOB cJiefyomero KaJleHOapHOI'o roha.

4.2. Iopsanox XOHBEPTaUMH CTOMMOCTEN, BHPAaXEHHEIX B OJHOH
Bamore, B OPYTYIO BaJioTy

CTOMMOCTH aKTMBOB M BeJMUMHA OBS3aTEJbCTB, BHPAXEHHAas B MHOCTPAHHOA
BaJIoTEe, MNPUHUMAETCSI B pacueT CTOMMOCTYM UMUCTHX axKTMBOB B pydJsax 1no
xypcy leHTpanbHOTO OaHKa Poccuitckoit denmepauuu Ha [JaTy ONpeneseHmsa Mux
CNpaBenInBOM CTOMMOCTH.

B caydae ecJyu lleHTpalibHEM OaHKOM Poccuiickoy demepalumM He YyCTaHOBJIEH
Mp AMOM KypC BaJIlOTH, B KOTOPOM BEIpaXeHa CTOMMOCTbB AKTUBOB
(oBasarenbcTB), K pyodio, TO UCIONB3YETCa KPOCC-KypcC TAKOM BAaJIOTH],
ompemesIeHHOM uYepes aMepUKaHCKUM JOJap (USD) .

KynmoHHBIM HOOXOL, BHpaXeHHb B BaJioTe, I[IepecuuThHBaeTCAa B py6iu 1o
kypcy LB P® Ha pmaTy pacuery CYA um oKpyrjaseTcs no 8-To 3Haka Nocjue
3alsaToN.



4.3. Iopsanox yperyJsupoBanus pasHornacwuyi Mexny
ynpasisouen KOoMIIaHueHn b4 crneumManu3upoOBaHHEM
JenosurTapMeM npyu OnNpeneyIeHuu  CTOMMOCTH  UMCTHX
axkTuBoB PoHpga

llpy oBHapyXeHUM PACXOXIEHUN B pacueTe CTOMMOCTM UUCTHIX aKTUBOB
doHNa, MNpOMU3BeIeHHEM CHeLMajU3UPOBAHHEIM [ENOo3UTapueM U YIpaBlAIen

KOMIaHUM, YnpasJasomen KOMI1&HUM HeoBX0OUMO B KpaTdaymin CPOK
NpenrpmHAaTh BCe HeOoOXOOUMEE MEDPEI g yperyjJaupoBaHUsA BO3HUKINX
paszHoTJacuil. CropoHH BOpaBe norpeboBaTh OpyTD Yy IOpyra Jobbe INOKYMEHTEH
(§7887% ux Konun) , nonTeepxpammme barTEH HalpaBJIeHUA/NOJIydYeHUs

pacHnopsSxeHmuii IO cuyeTaM, a TaK Xe& WHHX HOOKYMEHTOB, HEOOXOIMUMBEIX NJIA
BHIACHEHMA MPUUMHE M yCTpaHeHUs OOHAPYXEHHEIX PaCXOXIEHUM.

B cJyuyae He IOOCTMXEHUS ypPeTUyJIMPOBaHMS PacXOXOeHUNW B pacuere
CTOMMOCTM UMCTHIX AaKTUMBOB O®oHma, CHeuualuM3MpOBAaHHBI LENOBUTapuii U
YopaBagomas KOMIAHUS COCTABAANT akKT O [IPpMUMHaxX PACXOXIEeHMS JaHHBIX B
CnpaBke O CTOMMOCTM UMCTEIX AKTUBOB.

llpy oOBOHaApPyXeHMM PACXOXIEeHMUM B pacueTe CTOMMOCTM UMCTHX AaKTUBOB
doHIa, CIEUMAJIUM3UMPOBAHHLII HOEeNo3MTapuii wusBemaeT BaHk Poccum o He
BO3MOXHOCTM INPOUBBECTU CBEpPKY PacueTOB CTOMMOCTM YMCTHIX aKTMBOB QOHIA.






