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I.06upe MNONOXKEHMST

HacTosimme M3MeHEeHMS M OONOJIHeHuss B I[IlpaBuia omnpenesieHuMsa CTOMMOCTU
UMCTHIX AKTUBOB (Hmajnee - IlpaBuna) OTKPETOIO [1aeBOTO MHBECTUMUMOHHOTO
boHma axkumit <«Apcarepa - O¢onm axkuui» (Hanee - doHn) paspaboTaHE B
COOTBETCTBMM C TpeBOBAHMAMM BaKOHOZATeNbCTBa PoccuitCkoy Oenepauuu, B
ToM umcie Ykasaumsa Banka Poccum or 25 aBrycra 2015 r. N 3758-Y «06
onmpenesieHny CTOMMOCTYM UMCTBIX aKTMBOB MHBECTMUMOHHBIX boHOOB, B TOM
uycyie O IIopAanke pacqéTa cpenﬂeronosoﬂ CTOMMOCTY UMCTBEIX aKTUBOB IIae€BOTO
VHBECTULMOHHOTO (GOHOA M UMUCTHIX aKTUBOB AaKLUMOHEPHOTO MHBECTMUMOHHOTO
doHOA, PaACUETHOM CTOMMOCTM MHBECTMUMVOHHHIX I[aeB I[aeBhxX MWHBECTULVOHHBIX
@OHHOB, CTOMMOCTHM uMylecTBa, NepelaHHOTO B orJiaTy MHBECTUMLUVMOHHBIX rnaeB»
(nasee - YkasaHMe) M MHBIX HOPMaTMBHHIX akKTOB BaHka Poccum.

1.1. Hacrodamue IlpaBuna onpenejyieHns CTOUMMOCTH UUCTBIX aKTUBOB

npumeHsaioTcss ¢ 1 sHBaps 2016 roma.

1.2. CTOMMOCTL UMCTHIX aKTMBOB ®oHHa oNpeneysaeTcss NO COCTOAHUID Ha 24
yaca 00 MMH. MOCKOBCKOIO BpPEeMeHU.

1.3. CTOMMOCTBL MMyLIECTBa, NepegaHHOTO B ONJaTy MHBECTULMOHHBIX IlaeB
IAaeBOT0 MHBECTULMOHHOTO (QOHNa, OolpenejydeTCcsa IO COCTOAHMIO Ha 24
vyaca 00 MMH. MOCKOBCKOTO BPE€MEHM Ha IaTy nepenadn.

1.4. CTOMMOCTbL YUY CTHIX AKTUBOB naeBoro UHBECTULMOHHOTO dboxna
onpenensaeTcsa:

® Ha naTy 3aBeplieHN A (OKOHUYAHUA) bopMypoOBaHMA 1aeBoIo
MHBeCTHMLUOHHOTO doHIa;

e B cry4dae IPUOCTABOBJIEHNUSA BeIIAYM, norameHusa n oBMmeHa
MHBECTULMOHHEIX I1aesB - Ha narTy BO3OBOHOBJIEHUSA nx BelLOAQYN,
noramweHmusa u obMeHa;

L4 B CJaydae IIpeKpaumeHMs [1a€eBOI0 MHBECTUIMOHHOI'O @OHHa - Ha maTy
BOBHUKHOBEHUS OCHOBAHMUSA €TI0 MNpexpalleHud;

e T1ioCIe 3aBepleHUs (OKOHUAHUSA) dopMUpPOBaAHUA naeBoTo

MHBECTULMOHHOTO QOHIa - KaxIeli padoumii OEHb.
CTOMMOCTbL UMCTHX aKTMBOB oONpermenseTcsa He MNosnHee padouero InHA,
clenywpmero 3a OHeM, IO COCTOAHMIO Ha KOTOpHﬁ OCylmeCTBJIAE€TCSA onpenejeHue
CTOMMOCTHM UYUCTEIX aKTUBOB.

Bo BCeM MHOM, He YyKasaHHOM B HacToAmIMX IIpaBujax B HacTu
onpenejyieHnA CTOVMMOCTHM A&KTVMBOR UM BEeJIMYVMHBL obazaTensCcTB IO CﬂpaBeﬂHMBOﬁ
CTOUMOCTM, INPUMEHSITCH MexoyHapOoAHbE CTAHOAPTH (UHAHCOBOM OTYETHOCTU
(IFRS) 13 "OueHka CHOpaBelNuMBOM CTOMMOCTMU", BBEIEHHEM B neycTBUE Ha
TEPPUTOPUN Poccumickou demepauun IPUKA3ZOM MuHMCTEpPCTBA bvHaHCOB
Poccuitckoit ®epmepauuyu orT 18 wmons 2012 roma N 106 "O BBeneHum B
mejicTBME W NOpeKpalleHVM NOeMCTBMA [NOKYMeHTOB MeXIyHapOHOHEIX CTaHOApTOB
buHAHCOBOM OTUETHOCTH Ha TeppuTOpUn POCCUMCKON denepauun",
3apeTuCTPUPOBAHHEM  MMHUCTEPCTBOM  IOCTHMUNMU Poccuiickon denmepaunu 3
asTycTa 2012 roma N 25095 (Poccuiickas raseTa OT 15 aBrycra 2012 rozma),
C nonpaBKaMy, BBeIEHHHMM B OENCTBME Ha TEppUTOpPUMA Poccuiickon demepaumnm
nprkazoM MuHucTepcTBa OMHaAHCOB Poccuiickoi denmepauuu OT 17 mexabps 2014
roma N 151 "O BBemeHMM NOKYMEHTOB MexXIyHapOIHHEX CTaHAapTOB OMHaHCOBOM

OTUETHOCTU B oencTBye Ha TEePPUTOPUN Poccuiickon denmepauun'",
3apeTUCTPUPOBAHHEM MMHMCTEPCTBOM  KCTULUM Poccuiickoi degmepaumm 15
aHBaps 2015 roma N 35544 ("OpuumasbHBNI MHTEPHET-NOPTall npaBoBOM

nHbopMauun" (WWW.pravo.gov.ru), 15 auBapsa 2015 rvoma);

BO BCEeM MHOM, He yKasaHHOM B HaCTOAIMX [paBujax B 4YacTu KpUTepHues
NpU3HaHYS M IpeKpalleHUda MNPpU3HaHMA, [PUMEHSITCH MexnyHapoOHble CTaHOapThH
dMHAHCOBOM OTUYETHOCTM, BBEIEHHHE B melicTBEMEe Ha TeppuTopuM POCCUMCKOM

benepauun.




II.

NoHAaTNsT 1 OIpeneJyIeHusI

2.1. BrcnepTHEIE OL@HKM
SKCrepTHas OLeHKa - 3TO BBIBOIBl O CrpaBellIMBOM CTOMMOCTM AKTHUBOB X

06g93aTeJIbCTB.

DKCIEPTHOM OLEeHKOM MOXeT CUMTaTbCA:

e OTuUeT OLEHmMKAa, COCTABJIEHHHN B COOTBETCTBMM C TpebOBaHMUAMMN
demepasbHOTO 3akoHa oT 29 uiona 1998 roma N 135-93 "06 OLIEeHOUHOM
megaTenbHOCTM B Poccuiickon ¢enmepaumu", a Tak Xe€ B COOTBETCTBUMM C
MeXIyHapOOHbBM CTaHOAapTOM (GMHAHCOBOW OTYETHOCTM (IFRS) 13 "Ouenka
CripaBeIMBOM CTOUMMOCTK", BBEIEHHEM B IeMCTBME Ha Teppuropun
Poccuiickoit demepauuyu OpUKA30M MuHUCTepCcTBa OQUHAHCOB Poccuitckom
Pemepaumu or 18 wmomna 2012 roma N 106x "O BBeneHum B IOelicTBUE U
IpekKpameHnm necTBUsA OOKYMEHTOB MexOyHapOOHBIX CTAHOAPTOB
dMHAHCOBOM OTYETHOCTU Ha TeppUTOPUM POCCUNCKON demepauun” (malee
- OTUeT OlLEeHIMKAa), €eCAM Tako¥ oTdeT COCTaBJIeH OLeHIMKOM, B
OTHOWEHMUM KOTOPOTO CO CTOPCHBl CaMOpPeIryJMpyeMbIX opraHuM3auuin
OLIEHIMKOB He IMPMMEHSJIUCh B TedeHMe HOBYX JIET B KOJMYECTBE IBYX U
Golee pas Meps OMCUMIUIMHAPHOTO BO3LNEWCTBUSA, NpPenyCMOTPEHHBIX
demepalibHEM 3akoHoM "O6 OLEHOUHOM HOEATEJIBHOCTU B POCCUUCKON
Penmepaumm", a TakKxXe BHYTPEHHMMM LHOKYMEHTaMM CaMOPEeTryJIUMpyeMsx
opraHu3auun OLIEHUIKOB, u cTax oCcylmeCTBJIEeHUSA OlLIEHOUHOM
IeaTesibHOCTM KOTOPOTO COCTaBJAeT He MeHee Tpex JjerT. Ilpu
onpenesyieHMu COpPaBelMBOM CTOMMOCTM Ha OCHOBAHMM OTUeTa OLEHIMKE,
naTa OLeEeHKM CTOMMOCTM IHOoJIXHa OBTh He paHee WNeCcTH MecAalueB IO
maTel, IO COCTOSHMIO HA KOTOPY ONpenenseTcsa CTOMMOCTh. [lara, IO
COCTOSIHUIO Ha KOTOPYK onpenenseTcs CTOMMOCTb MMymeCcTBa,
nepelaHHOTO B OILUIATYy MHBECTUMUMOHHBEIX naeB ¢®oHAa, Ha OCHOBaHMYU
oTueTa OlleHuMKa, He MOXeT OvlTb paHee Tpex MecAueB OO0 HaTH
neperayy TakoTro VMMylleCTBa B OIJIaTy MHBECTMLMOHHHBIX Naep. B ciaydae
ecau Ynpasidgomel xomnaHuu ®oHNA CTajlO U3BECTHO O QakTax, KOTODHE
MOTJIM CyWEeCTBEHHO TMOBJMATL Ha W3MEHEHMEe CHpPaBelIMBOM CTOUMOCTH
UMYIeCTBa, OLEHKAa OCYUECTRJAETCA N0 HeOOXOOMMOCTH.

e CyXIeHue KOMIIETEHTHOTO COTpyIHMKA/KOHCYJIbTAHTa (nanee -
BKCIEePTHOE cyxImeHue) , KoTopoe OCHOBEIBAETCH Ha  [OpUMEeHeHUU
COBOKYIIHOCTM IOIXONOB, MeTOIOB M OLEHOYHEIX MNpOoLelnyp, KOTOPHIE
oBecneumuBanT npouecc cBopa M aHalMUsa HaHHBIX, IPOBeIeHUNe pPacuéTos
u odopMieHMe pe3yJbTaTOB B BUIE BKCOEPTHON OLEHKNU (nanee -
BKCHOEPTHOE CyXIEeHMEe) .

2.2. PHHAHCOBEIE HMHCTPYMEHTE!

$MHAHCOBEILI MHCTPYMEHT - OSTO IOTOBOP, BJIEKymMi 3a COOO OIOHOBPEMEHHO
obpasoBaHMe OMHAHCOBOTO AaKTMBA Yy  ONHOA  CTOPOHEl ¥ OMHAHCOBOTO
ofs3aresbCTBA MM OOJEBOTO MHCTPYMEHTa Yy APYTOH.

PMHAHCOBLE AKTUBH :

IeHeXHBe CPelCcTBa U MX DKBUBAJIEHTEH;

oenosuTs B OaHke;

nebuTopcKkad BaOOJKEHHOCTh N0 (OMHAHCOBEM MHCTPYMEHTAM;
MHBeCTULMY B aKUUM IOPpYIUX KOMHaHMI\/‘I;

MHEIE He ykas3aHHbe Bhllle OMHAHCOBLIE AKTHUBH.



$uHaHCOBHE oBssaTenncTBa:
- KpeIMTopcCkKas 3anOoJIXeHHOCTB IIO ®¥HaAHCOBBIM MHCTPYMEHTAaM;
- MHBIE He YKa3aHHBIE BEHIIE obgazarTesLCTBA .

2.3. Cpokxyu (QMHAHCOBHX MHCTPYMEHTORB

dnHaAHCOBLIE UHCTPYMEHTE ABJIAITCSH KPAaTKOCPOYHBIMHA, ecin CpOK nx
VCNOJIHEHUSA/NoTalleHns CcocTaBadeT He Oojee uyeM 12 MecsaueB C JaTel UX
NpM3HaHUA MJIM CPOK MX MCIOJIHEHMS He ONpenelieH. S0peKT IOUCKOHTUPOBAHUA
OlleHUBaeTCA KakK HeCymeCTBEHHbBN M OUCKOHTUMPOBAaHME HE IIPMMEHAETCA.

®MHAHCOBLEIE WHCTPYMEHTEHI, CPOK VICHOJIHEHU A /ToTameHnda KOTOPEIX CoOCTapadeT
HoJsiee ueM 12 MecsueR C OaTh UX MNPUBHAHUA, SABJIAKOTCA JOJITOCPOUHBEIMUA .

2.4. Cpoxu Rpe6GUTOPCKOH M KPeOuTOPCKOM 3aQ0JDKeHHOCTEH 110
npovymuM axTupaM i obszaresnsCcTBaAM

Ieburopckas/KpeoMTopckasd BalloJIXeHHOCTh  SABJSAETCA  KPaTKOCPOYHOM,
ecJu CpoOK ee TMoTalleHMsa COCTaBiseT He Oojlee yem 12 MecsAueB C IaTh ee
NpUBHAHMA WM CPOK ee I[oralleHus He onpenesyieH. 30QeKT IMCKOHTUPOBAHNMA
OLICHMBAETCSH KaK HECYNEeCTBEHHHM M AOMCKOHTUPOBAHME He IIPMMEHSeTCH.

IeBuropckraa/Kpeauropckas 3a00JIXeHHOCThb aBJgeTCa  OOJITOCPOYHOM,
ecnM CpoOK ee TNoTalleHus cocTaejseT Oosee ueM 12 wmMecHdLEeB Cc OaTe ee
NIPU3HAaHUA.

2.5. HoMuuaneHass CTOUMOCTE
HoMMHEAIbHAS CTOMMOCTL - IEeHexHas OleHka axTuBa/obsgs3aTejlbCTBa B
COOTBETCTBUUM C €TI0 6ana1—1c0130171 CTOMMOCTHIO.

2.6. PrHOYHAasE CTABKa M crnocob ee onpeneyeHus

PniHOYHas CTaBkKa ONpelenseTcs 10 COCTOSHUD:
® Ha nary NepBOHAYAJBHOTO pMU3HAHUA (za UCKJIOUEeHUEM
aKTUBOB/0BS3aTeNbCTB, NpusHaHHEX no 01.01.2016);

e Ha nepBel paGoumit meHb 2016 roma (mns aKTUBOB/00A3aTENBCTB,
npusHaHHeix no 01.01.2016);
e Ha [aTy MBMEHEHMs KJKOUeBOM cTabku BaHka Poccuu

B KayeCTBe PHHOYHOM CTaBKM MCIOJB3YETCA CpeAHeB3BelleHHas NpPOLeHTHAasd
crTaBka IO KpeIMTam/OenosmurTaM Ha CONOCTaBMMbIM CPOK, pacKphBaemas Ha
oduuManbHOM calfTe BaHka Poccum, KoTopas paccuuMTaHa He paHee dYeM 3a
Mecsdl Ha JaTy [NepBOHAYAJIbHOTO MNPU3HAHUA.

Eciy cCpelHEeB3BelleHHas CTaBKa pacCuMTaHa paHee, HYeM 3a MecsAl OO0 NaThH
NepBOHAYAJLHOI'O NnpuU3HaBuUsa akTuea/obazaTenbLCTBA, B 3TOM caydae
yCTaHaBAMBAETCH, }MeJ JM MecTO OQaKkT MSMEHEeHMsl KJIoYeBOM CTaBKM DBaHKa
PoccuM C MOMEHTa pacueTa CpefHEeB3BEeleHHOW CTaBKM IO MOMEHTAa NPM3HaHNUA
akTuBa/obas3aresbcTBa. Ecau dakTa M3MeHeHMs KIIOUEBOM CTaBku  BaHKa
Poccum He OBJIO, ToDlJa MCOONbL3YyeTCs CpelHeB3BelleHHasa CTabBkKa. Ecnm
koueBas CcTaBka Poccuy UBMEHANach, TOTHA MJIS ONpelesleHus pHHOYHON
CTaBKM MCIOJb3YeTCA CpelHeB3BelleHHas CTaBka, M3MeHeHHas Ha TO Xe€
KONMMYeCTBO NyHKTOB, Ha KOTOpoe M3MeHMJIach KJjoueBas CcTaBka BaHka

Poccun.



CraBka IO HOOTOBOPY IpM3HAETCHA PHIHOYHOM, e€Cay €€ OTKIoHeHWe OT
PHIHOYHOM CTaBKM cOCTapjsaeT He Gosee 20%.

2.7. Ioxynkxa wuau npogaxa OGHHAHCOBEIX AKTHBOB HA CTaHQapTHEIX
ycnoBuax

[okynka WM npohaxa OQMHAHCOBHIX AaKTVMBOB Ha CTaHOapTHEX YCJIOBUAX -
NoKynKa MM MNpoJaxa OMHAHCOBOIO akKTMBa COTJIACHO HOT'OBOPY, yCJIOBUSA
KOTOpPOTO TpedynT IIocTaBKA axKkTuea B TedeHne nepuomga BpeMeHH,
yCTaHOBJ’IeHHOI‘O npaBujiaMm nimn corJameHumaMm, MPUHATEIMUA Ha
COOTRBRETCTBYIOIIEM PHBHKE. C'I‘aH,Hap'I'HbIMI/I YCIOBUAMAU NIPMHUMAaKnTCH ycaoBsus,
neMcTByoIMEe Ha OMPXEBHX PHEHKAX.

Hpmsﬂa}me nu npexpaleHue IIpU3HaHUA MMOKYIIKM WA nponaxmn (I)I/IHaHCOBbIX
AKTMBOB Ha CTaHIAapPTHLBIX yCJIoBMAX ocymeCTBnHeTc,q C MCIOJIb30OBaHMEM yueTa
o ImaTe =akKJIueHUuda CHeJIKM.

2.8. Je6uropckas 3aNOJKEHHOCTH, IPH3HAHHAA HepeanBHOH K
BBBICKAHUIO
Ecin cylmecTBYyeT BEICOKAaH BEPOATHOCTD TOTO, yTo neburopckas

3aJ0JIXEHHOCTE He OymeT mnorameHa, YyHhnpaJdlmas KoOMnaHuUsa BHpaBe CIUCATh
OAHHYK 3aOOJIXeHHOCTh Ha OCHOBAHUMU DKCHNEPTHOTO CYXIOEeHUA.

2.9. Onpenenenne PEIHKOB st MBMEepeHHUST cnpaBeRInBOM
CTOMMOCTH
OCHOBHBIM PHHKOM I[IpM3HAeTCAa Toproeas mJjomanxka, IO KOTOpPOM  3a

npenboylmMii KajleHOApHB Mecsl OonpelnelieH Haubonbmmii obmmit obbeM CHEJIOK
IO KOAMUECTBY LEHHHX OyMmar. Ilpu papeHCTBe oObeMa CHEJIOK Ha PpasMHHbIX
TOPTOBLIX [JIOmMANKAX OCHOBHBEM PHHKOM CUMTAeTCsa TOpToBafd mjomanka C
HauBOJBIMM KOJMYECTBOM CIEJOK Ba JaHHB [NEepuoX.

[lpy yCJOBMM BO3BMOXHOCTU INPOBeAeHUA CILEJIOK Kynau/nponaxy, TOpTroBas
njomanka BeOMpaeTcsa M3 4ucia  TOPTOBHX  IUIOWANOK, NnpeacTaBJIe HHBIX
crenyonmMMy GOHIOOBHEIX OUpXaMA :

° BaKpHITOE aKUMOHEepHOe ofwecTBO «donmosasa OGupxa MMBBE»;

e AMepukaHckas QoHAOBaA OuUpxka (American Stock Exchange);

e ToHKOHTCKasg QoHmoBasa Gupxa (Hong Kong Stock Exchange) ;

. EBPOHEKCT (Euronext Amsterdam, Euronext Brussels, Euronext
Lisbon, Euronext Paris);

e Upnaunckas QoHmobas Oupxa (Irish Stock Exchange) ;

e JicrnaHckas doHmomas ©Oupxa (BME Spanish Exchanges) ;

e UranbaHckas QoHpmoBas Oupxa (Borsa Italiana);

e Kopeiickas 6upxa (Korea Exchange);

Jloumonckas doumosasa 6upxa (London Stock Exchange) ;
JokceMByprckas ¢QoHmoBas Gupxa (Luxembourg Stock Exchange) ;
Hacmakx (Nasdaq)

Hemenkas doHposasa 6Gupxa (Deutsche Borse);

Hbm—ﬁopxcxaq boHmoBasg Oupxa (New York Stock Exchange);



o Toxuiickasa doHmosas Oupxa (Tokyo Stock Exchange Group) ;

e doumosas 6Bupxa TopoHTo (Toronto Stock Exchange, TSX Group);
e OdoHpmoBas OGupxa llBeruapuu (Swiss Exchange) ;

e Illauxaiicxas doHmoBas Gupxa (Shanghai Stock Exchange) .

2.10. YpOBHM MCXOXHEIX HAaHHEIX

Bce aAKTUBEL U o06sa3aTENbCTBA, cnpaBenauBas CTOUMOCTb KOTOPBIX
n3MepsaeTcHd, KJacCUupnumpymoTcsa B paMrKax OIMCAHHOM HUXEe  Mepapxum
MCTOUHMKOB CnpaBeJIJII/IBOI?'I CTOMMOCTHA Ha OCHOBaHUMU NCXOIOHBIX ITAHHBIX,
KOTOpbIE ABJISIOTCS SBHaAUMMBIMU IJIA OlleHKU Cl’lpaBe,HJ'I]/IBOf?I CTOUMMOCTHU :

+ YpoBeHb 1 — PHHOUHEE KOTMPOBKM LEH Ha OCHOBHOM (aKTMBHOM) PBIHKE IIO
OlLIeHMBAEMLEIM aKTUBAM MM 00A3aTeslbCTBaM (Bes rakux-Jmndo KOPPEKTUPOBOK) ,
* YPOBeHb 2 - Mopenu OLleHKH, B KOTOPBIX cyluecCcTBEHHBIS OJA OLEHKMA
CHpaBe,HJIMBOﬁ CTOMMOCTU MCXOINHBEE IOaHHBIC ABRJISITCH IPSAMO WK KOCBEHHO
HaBaonaeMbMy Ha PBIHKE.

« YpoeeHb 3 - Momesu OLEHKM, B KOTOPHIX cymecTBEeHHHE Ui OLEeHKN

CripaBemJMBOM CTOMMOCTM MCXOZIHBIE JaHHBE, HE ABISOTCS HafJIoIaeMeIMM Ha
PEIHKE .

2.11. Mogene OLleHKHM IIO npnsenenaoﬁ crouMOCTH 6yayuux NOTOKOB
nnparexey

prBedeHHAas CTOMMOCThL PaCCUMTHIBAEGTCHA NO QOpMyJe:

All,
Ao
n=1 (1 + 1)355
roe.:
IMn - Oynymsii nN-bi JEHEXHEH! [OTOK B BuAe MOJJIEXAIMX K IOJYHUSHMO

NPOLEHTOB/CyMMbl NOJIPA Ha IATy OLUESHKU;
i - phHOYHas cTaBKa, ONpeneJjleHHAasd B n.2.6.;
In - KOJMYECTBO KAJIEHIAPHBIX NHEN MeXmy NaToM OlLEHKM M maToy OyAymero
n-ro mniaaTexa;
N - BCeTO OCTaBUMXCHA IOEHEXHHX IIOTOKOB

2.12. IIpocpoueHHas neburopckas 3afOJDKEHHOCTE

IebuTOopCKas 3a0OJKEHHOCTS , CPOK norameHns KOTOpOM UCTEK,
ompemejsfeTcs Kak NpOCpodYeHHas HeCuTopcKas 3aNONKSHHOCTD .

B lLiesigx OMNpeJlefieHus CIpaBeanBOi CTOMMOCTU IIPOCPOUEHHO! NeBUTOPCKON
3aIONIKEHHOCTH, NEOUTOPCKAas BaNO/KEHHOCTb PaHXMPYeTCs B 3aBUCMMOCTU oT
cpoxa NNPOCPOYKM un NpolieHTa BOBMOXHOM! HEOTJIa Thl
NPOCPOYEHHOM BaNOJXEHHOCTH.

CpOK NpOCpPOYKM HOeBUTOPCKON [IpOLEHT BO3MOXHOM HEOINJaThl
33 0OJIXEHHOCTHU NpOCPOUYEHHOMN neGuTopCcKomn
3alOJIKEeHHOCTH
no 90 nHen 0%
91 - 180 nHen 30%




181 - 365 (366) nHen 50%

Boyiee 365 (366) IOHEeN 100%

[0 UCTEeYeHMM KaxOor'o Cpoka, CchpaBeamBas CTOMMOCTbL ONpenesiaeTCA Kak
yMeHbIIEHHAass Ha CyMMy [eHeXHhX CpencTs B pasMepe COOTBETCTBYIIETO
pOLEeHTa BOSBMOXHOM HEONJaTH OT IepBOHAUAJbHOM CTOUMOCTH IpOCPOUYEHHOMN
neBUuTOPCKON 3a00JIXEHHOCTH . Cymma MNPOCPOYEHHOMN neBuUTOPCKON
RaNOKEHHOCTY, SABJAKMASACA CYyMMOJ BO3MOXHOW HEOIIATH, CIUCHBAETCs Ha
yOLRTKM M IOIJIEXMT BOCCTAHOBJIEHMIO B Cllydae, ecau ByneT YCTaHOBJIEHO
obpaTHoOe.

III. Kpurepyy npusHaHus (OpexpameHust NpusHaHMsI) aKkTUBOB (06s3aTeNLCTR) M
MeTOZIN ONpelesIeHMsT CTOMMOCTM AKTUBOB U BEJIMNUMH oBasarTenLcTs

3.1. SUHAHCOBEIe MHCTPYMEHTE!I. $MHAHCOBEE AKTHEBE

3.1.1. BrioxeHuss B [EeHHIle 6yMary

o uexmnsmM 6BymMaramM, npnoSpemenHmM/peanusosannun no cpenxaMm, BSaKJIoYeHHHM
Ha CTaHOAPTHHX YCIOBUSAX.

KpuTepull NpY3HaHUA:

Jara CcoOBeplieHusd CHOEJIKU

KpuTepuy HNpexKpalleHns NPUSHAHUA:

JaTa COBEpIeHMUS CHEJIKU

BHe6MpXeBHe CHEeNKM.

Kpurepun NPU3HAHUSA:

Ecay ueHHada Bymara, OOIJIEXUT yudeTy Ha cuUeTe Jeno:
- JaTa BauucieHus UeHHOM OyMaru Ha CcdYeT HOeno, OTKpPHITHIL B
crieuMaJau3UpPOBaHHOM meriosmMTapum, INIOOTBEepXIeHHasd COOTBETCTBYIEN
BEIIMCKOM CO CcHeTa JOelo.

EciM OOKYMEHTapHEE lleHHele OyMaru He IOOJexaT ydeTy Ha cdUeTax IHOelo (ma

UCKJIDUEHUEM MEeNOBUTHHX CcepTuduxaToB) :
- para npuema leHHoM Oymaru &®oHOOM, oONpeneJieHHas YCJIOBUAMA
IOTOBOpAa, MNONTBEPXOEHHAS AaKTOM NpMueMa-neperadn LeHHBIX ByMmar.

KpuTepuit ONpekpameHus NPpUBHaHUA!:

Ecniu ueHHas Oymara, [OOJIEXUT ydyeTy Ha CcdHeTe Iello:

- gpgaTa ChOMcaHuMsa LieHHoOM OymMaru CcO cuerTa JOeno, OTKPHTOTO B
CcHelLraJn3MpOBaHHOM OenosuTapun u NonTBepXAeHHAas CcooTBEeTCTRYILEN
BHIIMCKOM CO cueTa Jeno.

Eca¥ OOKYMeHTapHbEEe LieHHHe OyMmaryu He [nopjlexaT ydeTy Ha cdeTax merno (3a
UCKJIOUEHMEM NOEelNO3UTHHEX CepTUPMKaTOB) :

- maTa nepenmauy lUeHHoM Oymarm  QOHIOOM, onpenejeHHasa  YCJIOBUAMUA
moroBopa, MNONTBEpPXIEeHHas aKTOM NpueMa-nepenauyn LeHHBIX GymMmar.

neéwropcxcax B3agONIXKEHHOCTEL IIO0 AMBMUOEHOAM.

Kpurepuu NOpU3BHaHUSA
- gatTa ¢ukcauuy peecTpa Jnil VMEIMKX TIPpaBO Ha NOJy4YeHUe

INBUIOEHOOB.




KpuTepuit NpeKpalleHus NpU3HaHUA:
- ngaTa @aKTquCKOPO McroJiHeHuda obsaszaTesabCTBa I10 BERIIIJIATE

IOUBUIOEHIOB
- maTa NpUBHAHMA €e HepeajibHOM K B3LHICKAHUIO
/sMepeHue CNpaBeniMEON CTOMMOCTM.
BLGOpP METOINOB U3MEPEeHUs crnpaBeyIMBOM  CTOMMOCTM  ONpelnessaeTcda B
COOTBETCTBUM C Uepapxuel UCTOUYHUKOB CripaBenJMBOi CTOUMOCTU.

YpOBEHBb 1:
EcyM OCHOBHBIM PHHKOM SBJIAE€TCs MHOCTpaHHaA dpoHmoBasa Oupxa, ToTIa

fepeTcs lleHa BaKphTUS PeHKA (closing prices) .

EcJ¥ OCHOBHBIM PHIHKOM siByseTcsa (oHnoBas 6upxa 3A0 «PoHmosas Oupxa
MMBB», Tornga BepeTcss KOTMPOBKA PhHOWHaA LeHa (3) (s obaurauun
yBEJMUMBAETCA Ha CYyMMy HAKOIJIEHHOTO KYIOHHOTO goxorna) .

CnpaBennmMBasg CTOMMOCTBL, ONpeAesleHHas YPOBHEM 1, MoxeT NPMMEHATLCS A
OLIeHKM LEeHHEIXx O6ymar B Tedenme 30 xaneHIOapHHIX OHeN.

Fcniu B TeueHMe 30 KaJeHIapHHX »OHeM OTCYTCTByeT LeHa 3aKpeTHUA,
NPUMEHSIOTCS CMOCOOH ONpenelennsd cnpaBeniuBOM CTOMMOCTM B COOTBETCTBUM
C ypoBHEeM 2.

YpoBeHb 2:
MCXOHHHG IIaHHEBEIE ABJIAKTCHA HpHMO NI KOCBEHHO HaénmnaeMHMM Ha pHHKe

$UHAHCOBLIE MHCTPYMEHT

Axipm POCCUMCKMUX M | DxcriepTHasa OlieHKa
MHOCTPAaHHEIX ofmecTs,
poCcCHIICKME M MHOCTPAaHHbe
AenosuTapHLe pacrnmckn,
axipm (rnamn) MHOCTPAHHHIX
MHEECTHULIMOHHEIX POHIOB

ngsn?9§¢g§?;

YpoBeHp 3:
He HabiooaeMble MCXOOHEE HOaHHBe. IIpyMeHAeTCss TOJBKO SKCNEpTHAasA

OLl€HKa.

3.1.2. JleHexHsle CcpencTBa Ha cyYeTrax M BO BKjlagax, B ToM
ypcJsie Ha TPaH3MTHEX BaJOTHIEIX cYeTrax

Kpurepun NpU3HAHUA:
- JaTa BauvMCIeHUs OEHEeXHBIX CPpelCcTB Ha COOTBETCTRYIIMIA OGaHKOBCKUNA
cueT (pacueTHBII, MOEMNOBUTHELIA, TpaH3UTHENT BaJIOTHEINI) Ha OCHOBAHMUMU
BEIIMCKM C YyKa3aHHOTO CcUeTa;

KpuTepuyr NpeKpalleHus NPUSHAaHUA!:
- gara cnMcaHusa OEHEXHBIX CPeICTB C COOTBETCTBYyKIEero BaHKOBCKOTO
cueTa (paCueTHOIro, HENO3MTHOTO, TPaH3UTHOTO BaJIlOTHOTO) Ha
OCHOBAHUM BHIIMCKM C yKasaHHOI'O cueTa;




-JaTa NpuU3HaHuAa UX HepealbHBIMU K B3BICKaHUIO

- pmara pemeHus BaHka Poccuy OO0 OT3HIBE JIMLEH3UN BaHKa, O PACKPHTUA
B IOCTYIHOM MCTOYHKMKe MHPopMaumuu O NpMMEHEHUM K BaHKy [poLenyph
BaHKpOTCTBA (meHeXxHEIe cpencrsa [NepPexonAaT B craryc  OebuTOpCKON
2alOIKEHHOCTH)

JiaMepeHVe CIpaBeJIMBOM CTOMMOCTY HAEHEXHBX CPEeICTB Ha cHeTax
CnpaBemnMBas CTOMMOCTL [EHEXHBHX CPeNCTB Ha CueTax ONpenesAaAeTcH
Kak HOMMHaJbHasg CTOMMOCTb
Msmepeﬁme CHpaBeHﬂMBOﬁ CTOMMOCTM IOeHEXHBIX CpeHCTB BO BKJIIamaxX
CrpaBennuBas CTOUMOCTH KPATKOCPOUHHX HENO3MTOB ONpenesAeTca Kak
CyMMa HOMMHaﬂbHOﬁ CTOMMOCTHU C ydeTOM HAWUMCIIEHHBIX B COOTBETCTBUUA C
YCJIOBUAMN JOTOBOpa IIPOLEHTOB.
CrpaBeInuBas CTOMMOCTb HNOJITOCPOUHEIX AEMO3UTOB  ONpefendeTrca  C
VMCIIONIb30BaHUEM MeToOnoa HpMBeﬂeHHOﬁ CTOUMOCTHUN JeHeXHEIX IIOTOKOB C
JICIIOJIb30BaHMeM PLIHOYHOM CTaBKM N[O OENosuUTaM.

3.1.3. Hdeburopckas 3aqOJDKEHHOCTE c duHaHCOBEIMH
MHCTPYMEeHTaMN

Kpurepnn NOpU3HaHUA:

- maTa nepenaun dMHAHCOBEIX MHCTPYMEHTOB COT'JIaCHO KpUTepnaMm

npekpameHnusa UX NpU3HaHMA

- pmara pemeHus BaHka Poccum 00 OT3bBE JNMLEH3UA BaHka, O PAaCKpHTUM B
IOCTYIHOM MCTOYHMKe uHpopMaumu O HOPUMEHeHUr K faHky IpoLenyphl
BaHKPOTCTBA.

KpuTepuy NpeKpalleHUs NpU3HaHUA:

- mara UCIIOJIHEHM A KOHTpPAI'€HTOM obszaTesNLCTB no IIOTalleHUIO
3a00JIKEHHOCTH

- JaTa peaausanuu Inpas TpG@OBaHMH B penyJibTaTe COBEpHNeHUs coeJIKu 1o
JOTOBOPY

-  gaTa TOpM3HAHUA ~ BANOJIKEHHOCTM IO  BO3BpaTy  AEHEXHHX  CPellCTB
HepeaJIbHOM K B3BICKAHMIO
OnpenejieHye CIpaBelJIMBON CTOMMOCTN:
CnpaBennuBasg CTOUMOCTb KPATKOCPOUHOM 3aJOJIKEHHOCTV  ONpenesaeTcs Kak
HOMMHAJIbHAS CTOUMOCTL.
CnpaBennMBaH CTOMMOCTE ﬂOﬂPOCpOQHOﬁ B3aA0OJIXEHHOCTHU olleHupaeTcda C
UCHOOJIb30BAHMEM MeToma IpPpMBEIEHHOW CTOMMOCTM NI€HEeXHBX IIOTOKOB C
MCIIOJIb30BAHMEM PLHHOYHOM CTaBKU N[O IernosuTaM

3.2. SHHAHCOBEIE HMHCTPYMEHTH. $MHAHCOBEIE obsszaTensCcTBa
3.2.1. Kpeguropckas BaQO0JIXKEHHOCTE o dMHaHCOBBIMA
MHCTPYMEHTaM

KpuTepun NpPUBHAHUA:
_ pgara TmoJydyeHMs OUHAHCOBHX MHCTPYMEHTOB COTJIACHO KpUTEPMAM UX
NpMU3HaAHUA
KpuTepuy NpeKpaleHMsa NPUSHAHUA:
_ pmaTa MCHOJIHEHUS OGOHIOM OBA3aTeJIbCTE IO MNOTAlleHUI0 3aNOJKeHHOCTN
OnpemejieHue COPABEIIMBON CTOUMOCTM:




CHpaBeHJIMBaH CTOMMOCTD KpaTKOCquHOVI 3a00JIXEHHOCTHU onpepesaeTca Kak
HOMMHAJILHass CTOMMOCTE.

CopaBenyimepass CTOMMOCTB ,JIOJII‘OCpOLIHOIZ 3aJ0JIXeHHOCTU OLeHUBaAeTCA C
MCIIOJIBb30BaHMEM METOIa I‘lpMBeJIeHHOIZ CTOMMOCTHU OeHEXHBIX IIOTOKOB o}
UCIIOJIL30BaAHMEM PBIHOWHOM CTaBKM IIO KpeduTaM.

3.3. Ilpowas peburTopcxas M KPeQuTOPCKad 3afOJDKEHHOCTE

3.3.1. HamsoroBsle nJaTexH.

KpeIMTOpCKas 3BaloJIKEHHOCTL N0 YIJlaTe HajJoToB IPUBHAETCA B TOM
pasMepe ¥ B TOM OTUETHOM Iepuolle, B KOTOPOM BO3HUKAET 0683aTeNbCTBO
rno ero yjuaTe B COOTRETCTBUA c HaJIOTOBEIM 3aKOHOIATEJILCTBOM.
llpekpamesre MIPU3HAHMS MNPOMCXOOMT B MOMEHT CIMCaHUA ILNEHEXHBX CPencTB C
pacueTHOTO cuYeTa ©OoHIa B CUET [OoTAmNeHMs 3aIJOJDKeHHOCTM IO ynjaare
HaJIoTOB.

JebuTopckas BaIOJXEHHOCThL IO HajoTaM MNpPU3HAeTCA B ydeTe B pasMepe
OCTaTKka TakKoll BaloJIXKeHHOCTM Ha maTy pacdera CUA. IlpekpameHue NPUM3HAHUA
NPOMUCXOOUT B MOMEHT 3auUMCJIEHMs HEeHEeXHHX CpelCTB Ha pacyeTHEIM CUerT
doHma W B MOMEHT 3ayeTa neBrUTOPCKON 3a00JIXKEHHOCTH B cueT
KPEeIUMTOPCKOM 3aIOOJIXeHHOCTM IO HajolaM.

3.3.2. ABaHCH NOJyYerHse /B aHHEIe

OTpaxamoTCsa [0 HOMMHAJBLHOM CTOMMOCTH,

3.3.3. BanomxennocTe no nasaM

KpemMTopcKas SBaloJIKEeHHOCThL MO  BeDa¥e HaeB IpM3HaeTcsa B HaTy
BKJIOUEHUA JeHEeXHEIX CPelCTB, NepelaHHHX B ONJATY MHBECTMLMOHHHIX IlaeB, B
umymecTso GoHIa. IlpexpalieHye IPUSHaAHUA [OPOUCXOOUT B HATY BHeCeHMSA
NPUXOMHOM BaNucu O BhHIAYe MHBECTMLMOHHHIX IaeB B pPeecTp QoHZa COTIJIACHO
OTUeTy perucTrpaTopa.

JIlebuTOpCKas BaNOJKEHHOCTb IO BhHNaue INaep nopu oOMeHe maeB HApPyToToO
MM® Ha naM maHHOTO I[N mpusHAeTCd B HATYy BHECEHMS MNPUXOIHONW 3amlucm o
BBIIaUe MHBECTULIMOHHLEIX NaeB B peecTp @®oHIa NOpu oOOMEHe COIJlaCHO OT4YeTy
perucTpaTopa. llpekpalleHMe NPUIHAHKUS NPOUCXOOUT B MOMEHT 3adUCIICHMSA
IeHEeXHHX CPeACTB Ha PpAaCYeTHHM cueT QoHIa B orjaTy oOMeHa INaes.

Kpenuropckasg 3aboJIXEHHOCTbL MNO  BRIOJIATE OSHEeXHOM KOMIeHcauuu npu
IoramesmUy MHBECTMLUMOHHEIX NaeB U oOMeHe IaesB JaHHoro IV Ha nam IOpyroTro
NP npm3HaeTCs B HaTy BHeCEHUA pacxoOHOM Banucu O NoTameHMy (CnucCaHuUs
npu ofMeHe) IMaeB CODJIaCHO OTdYeTy perucrparopa. llpekpameHue NpU3HAHNA
NPOMCXOOUT B HaTy CHMCAHMA MEHEXHEIX CPeACTB C pacdeTHOI'o cHeTa doHma B
CUyeT  BHILJIQTHI (nepeuncneHus 1o oOMEHY) OeHeXHOM  KOoMIeHcauuu  3a

VMHBECTULIMOHHEIE nau QoHTa.

3.3.4. Bago/KeHHOCTEH 1O BHNJATE BOSHAUPaXQEHUHM AareHTy,
ynpasasest KOMIIaHu¥H, crnelManu3upOBaAHHOMY
nenosuTapuo, PerucTparopy, OUEHHMUKY, ayAuTOpY



Iv.

KpemuTopckas SBaIoJIXEHHOCTb Iepel areHTamy IO BhHIAYE, HNOTalleHUKn ™
o6MeHY MHBECTMUMOHHHIX naeB QoHma MNpM3HAeTCA B HOaTy OCYWLeCTBJIEHUA
onepauuMyu BbDAUM M (MIM) MOTalleHUs [aeB B peecTpe MHBECTHMLMOHHBIX Iaes
doHma MO BasiBKe areHTa. I[IpekpalleHue MNpy3HaHuA NPpOMCXOmMT B JaTy
CrMcaHusa IOeHeXHHX CpPpeACTB C pacdeTHOro cuera (oHIa B CUeT BHINJATH CyMM
cxkupgok/HanbaBOK aTl'eHTY.

KpemuTopckasa 3alOJIXeHHOCTh Iepen yIpaBasomen KOMIIaHuey, BOS3HUKIASA B
pez3yJibTaTe MCIONb30BAHUSA ynpaBngpome KoMnaHueyl COOCTBEHHBIX INEeHEXHBIX
CPeICTB JIJis BBHIJIATH JNEHEXHOJM KOMIeHCauuy BJjadesblaM WHBECTUIMOHHBIX
naes npy noraweHur u  (mam) ofMeHe MHBECTMUMOHHBIX MaeB, NPU3HAETCA B
MOMEHT =BauMcJeHMUs HOeHEexXHBX CpenCTB Ha pacdeTHBl cdYeT ¢oHOa CO cuera
yhnpapJsome  KOMIaHuN. [lpexkpameHne NOpUBHaAHMA  [IPOMCXOOMT B  MOMEHT
COMCaHUS OEHEeXHBIX CPeICTB C pacuyeTHOTO cudeTa ¢oHOa B CYET INOTAlleHMA
3aIOKXEeHHOCTU Iepel yNpasBJsolel KoMIaHueM.

KpeauTopckas 3alOJXEHHOCTL MO BO3HATPAXIEHUAM yapagpJisonel KOMIaHUM,
creuMaJu3upPOBAHHOMY IelNO3UTapuio, JMuily, OCYINEeCTBJAAKNIEMy BeneHue peecTpa
BJIanesblleB MHBECTULUMOHHBIX aes donma, npu3HaeTcs exXeMeCAYHO B
nocsenHmMit paboumit OeHs Mecsla B pasMmepe onpernesleHHoM IlpaBuiax
IOBEPUTENLHOTO yOpasjeHms QGOHIOM U OOTOBOpaMM C  COOTBETCTBYIOHMMMA
muuamm. IlpekpanmeHue I[IPU3HaAHUA MPOMCXOOUMT B MOMEHT CIOMCAHUA OEeHEXHEBIX
CpeICTB C pacueTHOI'o cueTa oHIa B CueT [OOTAlleHMA 3aIOJIXKeHHOCTM Nepel
yKasaHHBIMY JIMLlaMU.

KpemMropckas B3aJOJDKEHHOCThL [0 BO3HATPaXAeHMAM ayIuMTopy, OLUEHIMKY,
JULYy, OCYmeCTBJASomeMy BelleHMe peecTpa BJlaleNbleB MHBECTUUVOHHBIX Tlaeb
donma, npusHaeTcsa B MOMEHT OTpaxeHus B ydyeTe (QoHOa IOKYMEHTa,
noaTBepXgapmero BREIIIOJIHEHUE pador (oxazanusa ycnyzT) . [IpekpaleHne
NpM3HaAHMSA [OPOMCKXOOUT B MHaTy CHOMCaHMsa IOEHeXHBX CpencTB C pacdeTHOTo
cdyera (QOHIA B CUeT [OoTalleHUs 3BaIOJIXEHHOCTM Iepel YKasaHHeMM JMuaMi U
10 MHBEIM OCHOBAaHMSM.

Ilpowas KHQOPM&HKZ, Heo6xo,nm¢az ansa onpeneyeHuMss CTOMMOCTH WHCTRIX
aKTHUBOE.

4.1. Ilopsmox pacuvwera BeJIMYMHE! pesepBa Ha  BuIaary
BOSHar'PaxXgeHUs

PezepB Ha BHILIATY BOBHATIpaxXIeHUs yIpaBisomen KOMIIaHUU,
CIeuMaln3MpOBaHHOMY IHelO3MUTapuo, ayIOMTOPCKONW opTaHmM3aumu,  OUESHUMKY
doHIaM JMLYy, OCYMECTBJAKIEMYy BeIleHMe peecTpa BilafesbleB MHBECTULMOHHBIX
naes OoHma (Hajlee - pes3epB Ha BHIUIATY BO3HATpPaxineHus), BKIOYAETCA B
cocTaB oBSRaTEJbCTB INPU ONPENeJeHMM CTOMMOCTM UMCTHX axkTMBOB PoHIA U
onpemesseTcs, MUCXOOS U3 pasMmepa BO3HaTpaxneHusd, npenyCMOTPEHHOT'O
COOTBETCTBYOWMM JIMIaM NpaBuilaMy OOBEPUTEJLHOTO YNpaBieHus POHIOOM.

PasMep pesepBa MJIS HauuMcjleHuss B Kaxnylo naTy omnpegnenenus CUA
paccumMTEBaeTCSa N0 QopMylie:

R=(X*Y/ Z)*D,
roe:

R - pasMep pe3epBa K HAUMCIEHMO Ha HaTy onpegesenns CUA;

X -ykasaHHbII B MpaBMiax MHOBEPUTENIBHOTO yNpaBlieHus OQOHIOM CyMMapHBI
pasmep BO3HATPAXIEHUS yIpagisaomen KOMITaHUMU, cCrneumrann3upoBaHHOMY
OernosuTapuio, ayoMTOPCKOM  OpTaHM3alum, oueHmmky  ®oHma M JuuLy,
ocymecTBASOINEMy BeleHUe peecTpa BIAalesblLeB MHBECTMUMOHHBIX naes ®oHIa,
B NPOLEHTHOM BEIP&XEHWUM;




Y - CUA Ha IOCJEOHKL IarTy €e OINpeleJeHUd;
7 -xoIuMuecTBO padouyx OHEW B COOTBETCTByOLEM TOLY;

D -KOJAMYeCTBO pafoumx OHE) C OaTh NpeAlleCTBYWLero OonpeleseHNA CYA 1o
Tekymymn nary onpenejeHmsa CUA BKIOUYMTEJBHO;

Ecau B TeueHMe KajJleHOapHOToO TIoda BCTynanu B CWIy W3MEeHEeHUs B
IlpaBuaax IOOBEPUTEILEHOTO YIIpaBJieHusa doHIOM B 4acTu pasMepa
BO3HATIpaxXoeHUs, TO napameTp «X»  paccuMTEIBaeTCA [IPONOPLUMOHANBEHO
KOMMYECTBY OHEeM NelCTBUA M OKPYIVIAOTCA OO OBYX 3HAKOB IOCIHE 3anaToM.

PaszMep chOPMMPOBAHHOTO  pes3epBa Ha BBIIJIATY  BO3HATpPaXIeHUS
yMEeHbIAETCA Ha CyMMBl HAUMCJIEHHOTO B TeudeHMe OTYEeTHOTO KaJeHNapHOTO
Tona BO3HATPaXIOEeHUS ynpagisomen KOMIIaHUU, creluyann3upoOBaHHOMY
IenosuTapun, ayAMTOPCKOM OpTaHM3almy, OLEHUMKY [NaeBOTO MHBECTUUMOHHOIO
doHIaM JNMLY, OCYNeCTBJALleMy BeleHMe peecTpa BJanesbleB MHBECTULMOHHBIX
aes NaeBor'0 MHBECTULMOHHOTO QOHIA.

llpu HeIOCTaTOUYHOCTH pesepBa s BBI[1JI& Th BO3HATPAXOSHUA
CrelManM3MpoOBaHHOMy NeNO3UTapMmio, ayAMTOPCKON oOpraHm3auuy, OUEHIMKY
[aeBOTO MHBECTMLUMOHHOTO (OHIa U July, OCYyleCTBJIALLEMYy BeleHME peecTpa
BlamesiblleB MHBECTMLMOHHHIX [1aeB NAeBOTO MHBECTULUMOHHOTO QoHAa, CyMmMa
NpeBLHIIEHUS  BHJIAYMBAETCA 3a CUeT COOCTBEHHBIX CPENCTB yIpagBJsomein
KOMIIAHUM .

He MCIOJIL3OBAHHBII B TedueHME OTUEeTHOTO KaJIeHIHapHOTO Tola pe3epk Ha
BHI[IJIATY BO3HATpaXIeHUAa IIOHJIeXUT BOCCTaHOBJIEHMIO B ocJjeaunn pa@OQMT}‘I
OeHb KaJIeHODapHOI'O TIona IMocJe pacdeTa CUA u 1npusHaeTcsa B COCTape IpouuX
OOXOOOB cJenywnuero kKajJleHIapHoTo TI'ola.

4.2. Ilopanox KOHBEPTAaUMM CTOMMOCTEN, BHPAaKEHHEIX B onHOM
Bamore, B OPYTYI0 BajOTy

CTOMMOCTH aKTMBOB M BeJuuMHA OOS3aTeNbCTB, BHpaXeHHasd B MHOCTPAHHOWM
BaJiOTe, I[PUHMMAETCS B pacdeT CTOMMOCTM UMCTHIX AaKTUBOB B pybusx 1o
kypcy lleHTpanpHOTO OaHka Poccuiickoi denepauuyu Ha HATYy OIPENCJIeHMA UX
CIIpaBeIIMBOM CTOMMOCTH.

B cayuae ecay lleHTpadbHEM OGaHKOM Poccuiickon depepaumy He yCTAHOBJIEH
npsMon KypC BaJIOTHL, B KOTOPOM BEHIPAXEHAa CTOMMOCTE aKTUBOB
(oBg=aTesNLCTB), K Dpybiow, TO MCHOOIAB3YyeTCAa KpPOCC-KypC TaKoOMW BAaJIOTHL,
ONpenesIeHHO) UYepes aMepMKaHCkuit mosutap (USD) .

KyIOHHBIA MOOXOM, BHPAaxXeHHEN B BaJjloTe, IepPeCcUYUTHIBAETCA B py®mu 1o
kypcy 1B P® Ha mary pacuery CUA M OKpyriadaercsa Io 8-T70 3BHaka IocCJe
3ansaTon.

4.3. Iopamox yperyaupoBaHus pazHoryacusi Mexny
ynpasasien KoMnaHueM u crneuManu3upPOBaHHEIM
menosuTapueM IIpM ONPeReJIeHM¥  CTOHMMOCTHM  WHCTEIX
axruBoB PoHIA

lpu oOHapyXeHMM PaCXOXOeHu B pacyeTe CTOMMOCTM UMCTRIX AaKTUBOB
doHIa, Nnpou3BeJEeHHbIM CneunannsnpoOBaHHbIM Oernos3uTapueM U YI'IpaBJIHIOLueIZ
KOMIIaHUU, ynpasgJsaomei KOMIIaHUM HeoB6X0OuMO B KpaTdanmmni CpPOK



NpennpuMHAT, BCE  HeoOXOnuMMble  MEpH  IJIA  YPETYJMPOBAHMA — BOSHJKIMX
pasHorjacuii. CTOpOHB BOpaBe NoTpeboBaTh IPYyr y Apyra Juobble INOKYMEHTH
(nnm ux KONun) , NIOATBEpXIalmme baxrTH HalpaBJieHUs /NoJlydeHUs
pacnopsxeHuit [O cyeTaM, a TakK Xe MHBX MHOKYMEHTOB, HEOOXOIMMBIX IS
BLIACHEHUS NPUYMHE U yCTPAHEHUHS OOHapPYXeHHBX DPaCXOXIEHWA.

B ciydae He JOCTUXEHMS yperyaupoBaHMsa pPacXOoxOeHuit B pacdere
CTOMMOCTM UMCTHIX aKTMBOB ®oHZa, CrHeuManM3upOBAHHBII HOENO3UTAPUM U
Ynpapadomas KOMIAaHMS COCTaBJSKT aKT O NPUYMHAaX PacxOxXneHysa NaHHeX B
CnpaBKe O CTOMMOCTM UMCTHIX AKTVBOB.

[Ipy oBHApYXeHMM PACXOXIEHMN B pacueTe CTOMMOCTM UMCTBIX aKTUBOB
douna, CHeLMaJM3UMPOBAHHBIA Neno3uTapuit u3BemaeT BaHk Poccum O He
BO3MOXHOCTM IPOMU3BECTM CBEPKY PacYeTOB CTOMMOCTM UMCTHIX aKTMBOB QOHIA.





