2CroHa

195112, np. [lTaymsna, 10M 18 Tenedon / daxc: 622-12-15

OTYET

OB OIIPEJAEJIEHUU
PBIHOYHOM CTOUMOCTH

OJHOU NMPUBUJIETUPOBAHHON UMEHHOM aKINH

OTKpBITOTO aKIIMOHEPHOTO O0LIECTBA
«T'azmpom razopacnpepaesenue Pocros-na-/[oHy»

(TocymapcTBEHHBIN PETUCTPAIIMOHHBIA HOMED: 2-02-30742-E)

3AKA3YUK OAO “YITPABJIAIOIIIAA KOMITAHUA
“APCAT'EPA”, “/I.Y.” UHTEPBAJIBbHBIM

IMaeBbIM HHBECTUIIMOHHBIM (POHIOM

aknuu “Apcarepa - aknyuu 6.4”

JAATA ITPOBEJIEHUA OITEHKN 18 nmekadpsa 2015 roga
JAATA COCTABJIEHUA OTYETA 18 nekadbps 2015 roga
IOPAIKOBBIII HOMEP Ne 133-12/15-A
OTYETA

Cankr-IleTepOypr
2015



COINMPOBOAMTEABHOE NMMCBbMO

Onenmukavu Kusucenmom Bb.B. u TosmaueBbiMm A.B., 3aK/II0UMBIIMMEU TPYZIOBOU JOTOBOP C
000 “DxkoHa-OnieHKa” U B COOTBETCTBUU C 3a/laHueM Ha orneHKy N 133-12/15-A k JloroBopy N2 19/09
OT «19» CeHTS0psA 2005 T., 3akaoueHHbIM Mexay OO0 “Oxkona-Onenka” m OAO «Ympasisomas
KoMIIaHuA «Apcarepa» «/[.Y.» MHTepBaJIbHBIM I1aeBbIM MHBECTUIIMOHHBIM (POH/IOM aKIUil «Apcarepa —
akmuu 6.4», MPOU3BEIEHA OI[EHKA PHIHOYHOU CTOMMOCTH OJHOU MPUBUJIETHPOBAHHON WMEHHOU aKITUHN
OTKpHITOTO aKIIMOHEPHOTO ob11ecTBa «Tazmpom razopacrpeiejieHre PocroB-Ha-/loHy»
(TocymapcTBeHHBIN PETHUCTPAIMOHHBIN HOMEp: 2-02-30742-E) mo cocrosHuio Ha 18 mexadpsa 2015
rojaa.

IIpesmosnaraeTcs, 4TO pe3y/IbTaThl POBEIEHHOM OIIEHKH OY/IyT MCIIOJIb30BaHbI /11 HHGOPMUPOBAHUS
3aKa39YMKa O PPIHOYHOU CTOMMOCTH.

B mporiecce O1eHKH MBI UCIIOJIH30BAJIM TIO/IXO/bI M METO/IbI, HANOOJIee TIOAXOIAIINE JJIS TAHHOTO
obbekTa. OlleHOYHbIe pabOThI OBUIM TIPOBENEHBI B COOTBETCTBUU C JIeHCTByoOmuM B PO
3aKOHO/IATEILCTBOM, Ha OCHOBaHUU DesiepasibHOTO 3akoHA N2135-P3 «O6 OIeHOUHOU JIeSITETbHOCTH B
Poccutickoii ®eneparnun» (B penaknuu dOeiepayibHOTO 3aK0HA OT 28.12.2010 T. N2 431-O3 «O BHeceHUU
usMeHeHul B ®eiepabHbli 3aK0H «O0 OIEeHOYHOH JleATeTbHOCTH B Poccutickoit ®enepariuu» 1 CTaThIO
5 ®enepanpHoro 3akoHa «O BHeceHMU wu3MeHeHWH B PenepanbHbli 3akoH «OO6 OIEHOYHOU
JleaTenbHOCTH B Poccuiickoii @enepaniii» W OTJEJbHBIE 3aKOHOJATEJIbHBIE aKThl Poccuiickon
Denepanun»), PesepabHBIM CTAHIAPTOM OIEeHKH «OO0IIMe MOHATHS OIEHKH, IMOJX0/Ibl U TPEOOBAHUS K
npoBejieHno oneHku (PCO NO1)», yrBep:kaeHHOoro IIpukazom MuHskoHoMpassutusa Poccuu N 297 ot
20.05.2015 T., ®efiepayibHBIM CTaHAApPTOM OIleHKU «Ilesnb oneHKH U Buabl croumocTu (PCO N22)»,
yTBep:xkAeHHoro [Ipmkazom MwuHskoHoMpasButusa Poccuu N 298 oT 20.05.2015 1., ®enepasbHBIM
cranziaproM oreHku «TpeboBanus k otdyety o0 omeHke (OCO No3)», yrBepkieHHOro IIpmkazom
Munskonompaszsutusa Poccuu N 299 ot 20.05.2015 1., Craggapramu CTO CIAC HKCO, yTBep:K/ieHHbIM
IIpasnenuem Accornuariuu CPO «HKCO» (ITpotokos NO 26 oT 24.09.2015 T.).

Hamma onieHka ocHOBBIBaJIach Ha HH(opMaIuu 00 00bEKTe, IPABOYCTaHABINBAIOIINX JOKYMEHTaX U
JIpyTUX JAAHHBIX, MOJYUYEHHBIX U3 OTKPBHITHIX U PErIaMeHTHPOBAHHBIX HCTOYHUKOB. [Ipu oOIlleHKe MBI
HCXOJIUJIA U3 TPETIONIOKEHUA, YTO OOBEKT He 3aJI03KEH U He 00peMeHEeH JIOJITOBBIMU 00sI3aTeTbCTBAMH.
HamMu He mnpoBoawiach ayJuTOpCKas WIM UWHasA TpoBepKa (PUHAHCOBOM OTYETHOCTH U IIpaB
cobctBeHHOCTH. OOpaimaeM BHUMaHHE, YTO 5TO MHUCHMO He SBJISAETCA OTUETOM IO OIIEHKE, a TOJIBKO
TpeBapsieT OTYET, IPUBEAEHHBIN Jasiee. OTAeIbHbIE YACTU HACTOSIIEN OIEHKU HE MOTYT TPAaKTOBAThCS
pa3zienpHO, a TOJIBKO B CBA3U C IOJHBIM TEKCTOM IIpUJIaraeMoro OT4YeTa, IPUHUMAas BO BHUMaHHUE BCE
coziepsKalyecs TaM JIOMylleH!usl 1 OTPaHUYeHU .

B ciryuae, ecotn mpuobperenus nakera akuuii OAO "Tasznpom razopacmpenesenue Poctos-Ha-/{ony",
pasMep KOTOPOTO COCTaBJIsIeT He 6osiee 10% OT 0OINEro KOJNYECTBA aKIUH, PHIHOYHAS CTOUMOCTD TaKOTO
TaKeTa aKINU OMPeEIAETCs IyTeEM MaTEMAaTUIECKOTO IEPEMHOKEHMS KOJIMUECTBA aKIUH, HAXOAAIINXCS
B [1aKeTe, Ha PPIHOYHYIO CTOMMOCTb aKI[UH, yKazaHHOU B HacTosAmeM OTuere.

Ha ocHoBauuu uH(pOpMaIVH, IPeICTABIEHHON U IPOAHAIM3UPOBAHHOH B IPUBEJIEHHOM HIKE OTYETE 00
OIleHKe 00'hEKTa, MBI IPUIIUTH K 3aKJIIOUEHHI0, UTO:

PhIHOYHAA CTOMMOCTH OJHOM NMPUBUIETHPOBAHHONH NUMEHHOI aKIINN
OAOQO «T"'azmpom razopacmnpeaesaeaue Pocros-ana-/{oay»
(TocymapcTBeHHBIH PETHCTPAIIMOHHBIN HOMED: 2-02-30742-E)

HAa JIaTy MPOBEJeHNA OIleHKHU 18 1exadpa 2015 roja cocraB/isier
10 200 PYBJIEHT

OcHoBHasgs wuHoOpManus U aHAJIW3, HCIOJb30BaHHBIE JJA OLEHKU CTOUMOCTH, OTPaKeHbl B
COOTBETCTBYIOIIUX pasjiesiax oTyeTa. B ciiyuae HEOOX0IMMOCTA HAMH MOTYT OBITh JJAHBI IOTIOJTHUTEIbHbBIE

Pa3bsACHEHUA U KOMMEHTApHH.

l'eHepasbHBIN IUPEKTOD
000 “9KKOHA-OLTEHKA” Kusucenm B.B.
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1. OCHOBHblE OAKTbI 1 BbIBOAbI

O6BbEKT OLEHKN

OpHa npusunermpoBaHHaa MMeHHaa akuua

OMUTEHT

OAO "Ta3npom rasopacnpenenexne Poctos-Ha-[oHy"

YcTaBHbIN KanuTan, py6.

284 216 000

[ocynapCTBEHHbIN
perucTpaLmoHHbI HOMep

MpuBunernpoBaHHasa nmeHHasn akuus 2-02-30742-E

BanaHcoBas (HoMUHanNbHas)
CTOMMOCTb aKLym

2 000 py6bnen

OueHnBaeMble npaBsa

MpaBo co6CTBEHHOCTH

Bupgbl onpegensiemoi CTOMMOCTH

PbIHOYHas cToumMocTb

Llenb oueHku

Onpep,eneHme pblHO‘-IHOI;I CTOMMOCTM B Lenax MHqDOpMMpOBaHMFl 3akasuuka u gns
NPUHATUA yNpaBl1€HYeCKNX peLIJeHVIVI

LencTButensHasa gata OLEeHKNU:

18 pekabpsa 2015 roga

Mepuoa nposeaeHusi paboT:

18 nekabpsa 2015 roga

[ata coctaBnexusa OTyeTa:

18 nekabps 2015 ropa

OcHoBaHwve Ans NpoBefeHus
pabort:

Lorosop N2 19/09 06 oueHKke nMyLLeCTBa, COCTaBSALLEro MHTEPBabHbIN NaeBon
WHBECTULMOHHBIN hoHA akuumin oT «19» ceHTs6ps 2005 roga mexay OAO «YnpaensioLias
KoMnaHusa «Apcarepa» «[.Y.» MHTepBanbHbIM NAEBbIM MHBECTULIMOHHLIM (DOHAOM aKLUiA
«Apcarepa - akuum 6.4» 1 OO0 «3kkoHa-OueHkay; 3agaHune Ha oueHky N2 133-12/15-A k
Lorosopy N2 19/09 ot «19» ceHTA6ps 2005 .

Mcnon b3yeMble CTaHaapTbl

OLIeHKM

®depepanbHbiin 3akoH N2135-d3 «O6 oueHo4YHoI AesTenbHocTM B Poccuiickon
®depepaunn» (B pegakuun PepnepanbHoro 3akoHa ot 28.12.2010 r. N2 431-d3 «O
BHECEHUU n3ameHeHuin B PepepanbHbiii 3akoH «O6 OLEHOYHOW AesTENbHOCTY B
Poccuiickon ®epepaumn» n ctaten 5 PepepanbHoro 3akoHa «O BHECEHUN U3MEHEHWI B
®depepanbHbin 3akoH «O6 oueHo4YHoN aesaTenbHOCTU B Poccuiickon deaepaummn» m
oTAenbHble 3aKoHOopaTenNbHble akTbl Poccuickon denepaumny»)

®depnepanbHbI cTaHAapT oueHkN «ObLme NOHATUA OLEHKW, MOAXOAbI U TpeboBaHMA K
nposeaeHunio oueHkn (PCO Ne1)», yTBepXxaeHHbI MNMprka3om MUHIKOHOMpPa3BUTHSA
Poccun N 297 ot 20.05.2015 .

®depepanbHbIl cTaHAapT oueHkn «Lenb oueHku n Buabl ctoumoctun (PCO No2)»,
yTBEPXAEHHbIN MNpukazom MuHakoHompa3ssutusa Poccumn N 298 ot 20.05.2015 .

®depeparnbHblii CTaHAAPT OLEHKN « TpeboBaHua K oTYeTy 06 oueHke (PCO Ne3)»,
yTBepXaeHHbIN [Nprnka3om MuHakoHompassutus Poccumn N 299 ot 20.05.2015 .

Cranpgaptbl CTO COC HKCO, ytBepxaeHHble NpaBneHnem Accounauum CPO «HKCO»
(MpoTokon Ne 26 ot 24.09.2015 r.)

CTOMMOCTHbIE NOKasaTenu

3atpaTHbIM NoAxoAoM, py6.

7 204 784 000 py6nen

CpaBHUTENbHLIM NOAX0A0M, py6.

2135096 000 py6nen

[oxoaHbiM NoaxoaoMm, py6.

He NpUMeHAsca

PbiHouHas ctoumocTb 100% nakeTa, py6.

2 642 056 000 py6new

PblHOYHAsA CTOMMOCTb OAHOI NPUBUIErMPOBAHHON UMEHHOM aKuuu, py6:

10 200 PYBIEN
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2. ObLme ceeaeHUd

2.1. CBegeHUs 0 3aKa3uuKe

OTtkprIToe AKnimoHepHoe OOIIECTBO

«YmpasidAmwias KOMIaHusa «Apcarepa»

«/1.Y.» MHTepBAIbHBIM [1a€BbIM WHBECTHIIUOHHBIM (POHIOM aKIUU «Apcarepa — akiuu 6.4 »
OI'PH 1047855067633

Hara npucBoenust OI'PH 23 aBrycra 2004 roga

WHH 7825481139 KIIII 783501001

Tenedbon/daxc +7 812 313 05 32

2.2, CBezeHus 00 OIleHIIIUKE

OO111eCTBO ¢ OTPAaHUYEHHOH OTBETCTBEHHOCTHIO «KKOHA-O1[eHKa»

WNHH 7810265840 OI'PH 1037821050222 0T 10 ¢eBpasis 2003 roaa

Opunnyeckuii anpec: 196044, r. Cankt-IlerepOypr, Butebckuii mp., 10M 41, K.1
Anpec mectonaxoxzenus: 195112, r. Caukr-IletepOypr, np. [llaymsana, 1.18, oduc 123
Tenedon/dakc +7 812 622 12 15; +7 921 994 36 39

e-mail: apr@eccona.spb.ru

OtBerctBeHHOCTE OO0 «3IKkoHa-OnieHka» 3actpaxoBana B OAO «Asnbda-CrpaxoBaHue»,
nosimc Ne 7811R/776/00116/5 mata Bbimaum 28 ceHTAOps 2015 roxa, CrpaxoBas cymMMma
100 000 000 (CTo MUJITTHOHOB) pPyOJIEH.

Asnsgerca wienom HII «Poccuiickas KOJJIETUs OLEHIIIUKOB» .

d.N.0. Kusuncenn Bopuc Bnagumuposuy
UneHcTBO B camoperynupyemMmon Unen Camoperynupyemoi opraHusaumm «Hekommepyeckoe napTHEPCTBO
OpraHn3aLmn OLEHLLVKOB «HaumnoHanbHaa Konnerns cneumanncToB-OLEHLLMKOBY (MECTO HaXOXAEHWS: T.

Mockga, yn. Manas OpgabiHka, A4.13, cTp.3); BKNIOYEH B PEECTP OLEHLLMKOB
04.02.2008 r. 3a Ne 00368;

Mony4yeHne npodeccrnoHanbHbIX 3akoHuun UMK CNernady; aunnom M Ne 729958; cpok obyyeHus: ceHTsi6pb 2004
3HaHWUN nionb 2005 roaa; kypc «OLeHka CToMMocTu npeanpustua (busHeca)»
CTpaxoBaHue rpaxaaHcKom OTtBeTcTBEHHOCTb KnBncenna bopuca BnagumupoBuya 3actpaxoBaHa B OAO
OTBETCTBEHHOCTYU «AnbdaCtpaxoBaHue», nonuc Ne 7811R/776/00117/5 paTa Bbigaumn 28 ceHTAGPS

2015 roga, cpok genctaus nonuca ¢ 11 oktabps 2015r. no 10 okTabpsa 2016r.
CtpaxoBasi cymma 30 000 000 (TpuaLuaTtb MUNNIMOHOB) py6rien.

CTtax paboTbl B OLEHOYHOW 11 net

neATenbHoCTN

d.N.0. TonmayeB AnekcaHap Buktoposuy

UneHCcTBO B camoperynupyemMmon Unen Camoperynupyemoi opraHusaumm «Hekommepyeckoe napTHEPCTBO
OpraHM3aLmn OLEHLLVKOB «HaumnoHanbHaa Konnerns cneumanucToB-OLEHLLMKOB» (MECTO HaXOXAEHWS: T.

Mockga, yn. Manas OpabiHka, A4.13, cTp.3); BKNIOYEH B PEECTP OLEHLLMKOB
17.01.2008 r. 3a Ne 00323;

Mony4yeHne npodgeccrmoHanbHbIX 3akonuun UMK CNerndy; aunnom MM Ne 595725; cpok obyyeHusi: ceHTsi6pb 2003
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3HaHUN ntonb 2004 roga; kypc «OueHka CTOMMOCTU NpeanpuaTus (busHeca)y;

CTtpaxoBaHue rpaxgaHcKomn OTBeTcTBEHHOCTb TonMayeBa AnekcaHgpa Buktoposuya 3actpaxoBaHa B OAO
OTBETCTBEHHOCTU «Anbga-CtpaxoBaHuey, nonuc Ne 7811R/776/00118/5 pata Bbigaum 28 ceHTa6psA
2015 ropa, cpok gencteus nonuca ¢ 11 okta6ps 2015r. no 10 oktabpsa 2016r.
Ctpaxoas cymma 30 000 000 (TpuauaTe MUIINOHOB) py6Ien.

Ctax paboTbl B OLLEHOYHOM 9 net
0eATenbHOCTH

2.3. OcHOBaHUe /s IIPOBEAEHUSA OLIEHKHU

JoroBop N2 19/09 00 OIleHKE UMYIIECTBA, COCTABJISAIONIETO HHTEPBATbHBIN MaeBOH WHBECTUITMOHHBIN
oHup akuii 0T «19» ceHTAOPA 2005 roga Mexay OAO «Ympasismomnasn KoMnanusa «Apecarepa» «/1.Y.»
WHTEPBAJIBHBIM [1a€BbIM WHBECTUIIMOHHBIM (DOHJIOM aKIUi «Apcarepa — akiuu 6.4» 1 000 «JKKoHA-
OreHka»; 3asanue Ha o1leHKy N 133-12/15-A k JloroBopy N@ 19/09 OT «19» ceHTSI0Ps 2005 T.
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3. 30AQHME HA OLLEHKY

3.1. OOBEKT OLIEHKH

Onna npusuiernpoBanHas uMeHHass aknusa OAQO '"Tasmpom rasopacmnpenesienue Pocrtoe-Ha-/{omy"
(FocymapCTBEHHBIN PETUCTPAIIOHHBIN HOMED: 2-02-30742-E).

3.2. Imy1miecTBeHHBIE TIpaBa Ha 0OBEKT OIIEHKU

IIpaBO COOGCTBEHHOCTH.

3.3. Llesp onieHKHN

Iesbio OIEHKU sIBJIAETCA OIpesiesIeHNe PRIHOYHON CTOMMOCTH B IlesIAX WHGOPMUPOBAHUA 3aKa3zuuka U
JUTSI IPUHSATHUS YIIPABIeHYECKUX PEleHH.

3.4. IIpeamnosaraemMmoe UCOJIb30BaHUE PE3YAbTATOB OIEHKU U
CBsI3aHHBIE C 5TUM OTpaHUYEHUS

JI1sl IpUHATHA yIpaBJIeHYECKUX PellleHnH 1 HHOOPMHUPOBaHUA 3aKa3uHKa.

3.5. Buj crouMocTH, cCOCTaB OIleHHBAaeMbIX IIPaB

CoryacHo /loroBopy Ha OKa3aHHWE YCIyT IO OIEHKE BUJ OIpeAesIEMOH CTOMMOCTH - PBIHOYHAS
CTOUMOCTb.

3.6. /laTa onileHKH

18 nekabpsi 2015 roja

3.7. laTa cocraBjieHUsI OTUETA, €r0 MOPSITKOBBIN HOMEP.

18 nekabps 2015 roga. Homep otuéra — 133-12/15-A

3.8. Cpok npoBe/ieHUs OlleHKHU

18 nekabpsi 2015 roja
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4. OCHOBHbIE AOMYLLLEHMS U
ONPAHMYMBAIOLLLIME YCAOBUS

Crenyromye OMyIIeHUs U OTPAHUYEHUS SIBJISTIOTCS HEOThEMJIEMOU YaCThIO JAHHOTO oTYeTa. Vcxonas us
HIDKeCJIEAYIOMeH TPAKTOBKU U JOTOBOPEHHOCTEH, HACTOSAIINE YCIOBUSA IIOJIPA3yMEBAIOT HX IIOJHOE
o/lHO3HAYHOe mnoHKMMaHue CTOpoHaMH, a Takke (AaKT TOro, YTO BCE IIOJIOKEHUS, PEe3YJIbTAThI
IIEPETOBOPOB U 3asBJIEHUS, HE OTOBOPEHHBbIE B TEKCTE OTYETa, TEPSIOT CIy. Hacrosrmue ycaoBus He
MOTYT OBITH M3MEHEHBI WU Ipeobpa3oBaHbl MHBIM 006pa30M KpoMe Kak 3a HOAMUChI0 06enx CTOPOH.
Hacrosiue yc1oBus pacnpoCTpaHAITCA Ha IIPaBOIPeeMHUKOB CTOPOH.

>
>

Hacrosmuii oTYeT J0CTOBEPEH JIUIIE B ITOJTHOM 0ObEMeE U B YKa3aHHBIX B HEM IIEJISX.

OLeHIUKH HEe HECYyT OTBETCTBEHHOCTHM 33  IOPH/IMYECKOE OIMCAHWE IIPaB OI€HHWBAaeMOM
COOCTBEHHOCTH WJIM 32 BOIIPOCHI, CBSI3aHHBIE C PACCMOTPEHUEM IIPAB COOCTBEHHOCTH, BKJIIOUAS
cepBUTYTHL. IIpaBo olleHHMBaeMOIl COOCTBEHHOCTH CUMUTAETCS JOCTOBEPHBIM M JOCTATOUYHBIM JIJIS
PBIHOYHOTO 060pOTa OIleHHBaeMoro o0bekta. OneHnBaeMasi COOCTBEHHOCTb CYUTAETCSA CBOOOHOMN OT
KaKUX-JI00 NMPeTEeH3U N UK OTPAHUYEHUH, KPOME OTOBOPEHHBIX B OTUETE.

OneHmukn He 00s3aHBI NPUBOJAUTH IOAPOOHBIE 0030pHBIE Marepuanbl (doTorpaduu, IJIAHBHI,
YEPTEXKU U T. II.) 10 OOBEKTY HEABUIKUMOCTH. Bce TOHOOHBIE MaTepUasbl B OTYETE BKJIIOUYEHBI
HCKJIIOUUTEJIBHO IS TOTO, YTOOBI IIOMOYB UUTATETIO IIOJIYIUTD IIPEJICTaBIeHNEe 00 0ObEKTe.

OmleHKa INPOW3BOAMTCA TOJIBKO HAa OCHOBAHWH IIPEIOCTABJIEHHOM 3aKa3uyuKoM HHGOOPMAIUU U
MIOJIy4EHHBIX JIOKYMEHTAJIbHBIX MaTepUaJIOB, a TaKXKe INpoBeZieHHOro OIEHIIMKAMU BU3YaJIbHOTO
0CMOTDA.

CrnenuasibHbIX u3MepeHui OIEHIITUKOM He IPOBOAUIOCh. OIEHIINK He HECET OTBETCTBEHHOCTH 3a
JIOCTOBEPHOCTH U ITOJTHOTY NH(POPMAIUH, IIPEAOCTABIIEHHON 3aKa3UUKOM.

[Ipeamnosaraetcs, 4To GU3MYECKHE XaPAKTEPUCTUKU O0BEKTA U €ro HCIIOJIb30BAHUE COOTBETCTBYIOT
(e/tepasIbHBIM ¥ MECTHBIM 3aKOHAM U HOPMaTHBaM.

OLeHIUKH BIIpaBE UCIIOJIb30BAaTh IPU OIEHKe O00beKkTa  JIIoOble METOJUKH pacdera, He
MIPOTUBOpEYAIIHe IPUHIIUIIAM PHIHOYHOH OIIEHKH.

Hu 3akazumk, HU OILEHIIUKHA HE MOTYT HCIIOJIb30BATh OTUYET WHAYe, YeM 3TO IIPEYyCMOTPEHO
JloroBopoM Ha OIleHKY. PasriallieHue COfiepKaHUs HACTOSAIIEr0 OTYeTa BO3MOXKHO TOJIBKO IIOCIIE
MIPEABAPUTETHFHOTO MUCHMEHHOTO COTJIACOBAHUA.

Ot OneHIIUKOB He TpeOyeTcs MOSBJIATHCA B CyJe HJIM CBHJIETEBCTBOBATH WHBIM CHOCOOOM IO
[IOBO/Ty IPOU3BE/IEHHOH OI[eHKH MHAaYe KaK 110 0(UIINaIBHOMY BBI30BY Cy/a.

Muenve OIEHIINKOB OTHOCUTEJBHO PBIHOYHOH CTOMMOCTH OOBEKTA JIEeHCTBUTENIBHO Ha /ATy
npoBezieHus oneHKkH. OIEeHIINKY He IIPUHUMAIOT Ha ce0sl HUKAKOW OTBETCTBEHHOCTH 32 U3MEHEHHE
MIOJTUTHYECKUX, aAMUHUCTPATUBHBIX, SKOHOMUYECKUX, IOPUAUUECKUX U UHBIX (PAKTOPOB, KOTOPHIE
MOTYT BO3HUKHYTH IIOCJIE TOH JIATHI U MTOBIUATH HA PRIHOYHYIO CUTYAITHUIO.

Hacroamuii oT4yeT colep:KUT INpodeccHoHaNbHOe MHeHHe OIEHIUKOB OTHOCUTEJIBHO Haubosiee
BEPOSITHOH IIEHBI CIEJIKU ¢ OOBEKTOM Ha JIaTy IPOBEJIEHUS OLIEHKU U He SIBJISIETCS TapaHTHel TOoro,
YTO 00'BEKT Oy/IeT Ipo/iaH Ha CBOOOTHOM PhIHKE UMEHHO TI0 3TOH IIeHe.
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5. [NpmeHgemblie CTAOHAQPTH
OLLEHOYHOM AEATEABHOCTM

OneHouyHble paboThl OBUIM MPOBENEHBI B  COOTBETCTBHU € JEUCTBYOIIUM B P®
3aKOHO/IaTEILCTBOM, Ha OCHOBaHUU DesiepasibHOTO 3akoHA N2135-®3 «O6 OIeHOUHOU JIeSITETbHOCTH B
Poccuiickoii ®eneparuu» (B pemakiuu OeepaabHOTO 3aK0HA OT 28.12.2010 T. NO 431-P3 «O BHeceHUU
usMeHeHul B ®enepasbHbIN 3aK0H «O0 OIEHOYHOH JieATeIbHOCTH B Poccuiickoit @enepaniuu» U CTaThIO
5 ®enepanpHoro 3akoHa «O BHeceHUUM wu3MeHeHWH B PenepanbHbii 3akoH «OO6 OIEHOYHOU
JleaTenbHOCTH B Poccuiickoii @eflepaniii» W OTJEJbHBbIE 3aKOHOJIATEJIbHBIE aKThl Poccuiickoin
Denepanum»), PesepabHBIM CTAaHIAPTOM OIeHKH «OO0IIHe MOHATUSA OIEHKH, IMOJX0/IbI M TPEOOBAHUSA K
npoBenenuio oneHku (@CO NO1)», yrep:xaenHoro IIpukazom Munskonompassutus Poccuu N 297 ot
20.05.2015 T., ®efiepayibHBIM CTaHAAPTOM OIleHKU «Ilesnb omeHKH U Buabl croumocTu (PCO N22)»,
yTBep:kAeHHoro Ilpukaszom MunskoHoMmpaszButusa Poccuu N 298 oT 20.05.2015 T., ®enepaibHBIM
cranzaproM omneHku «TpeboBanus k ortduery o6 onenke (®CO N@93)», yrBepxkaeHHoro IIpmkazom
Munskonompaszsutusa Poccuu N 299 ot 20.05.2015 1., Craggapramu CTO CAC HKCO, yTBep:K/ieHHbBIM
IIpaBienuem Acconmariuu CPO «HKCO» (ITpoTokos N2 26 oT 24.09.2015 T.).

B Tex ciydasx, Korjia B BbIIIEHAa3BAHHBIX HOPMATHBHBIX aKTaX OTCYTCTBYET 6a3a /iyisi 00bsACHEHUA
KaKUX-JIN00O TEPMHUHOB, HCIOJb3YEMBIX B HacTosmeMm OTuere, /s OIpEJIEIEHUS STUX TEPMHHOB
UCTOJIB3YI0TCA MexxayHapoauble cTaHapThl oneHku MCO-2005, a Takke Ipouyrie HOPMaTUBHbBIE aKThI,
Ha KOTOpbIe UMEIOTCS CChLIKU B COOTBETCTBYIOIIUX paszienax Oryera.

5.1. Buj cTonuMOCTH U OlleHUBaeMble IIpaBa

B Hacrosmem oTyeTe ompesesiseTcs PHIHOYHAS CTOMMOCTb IIpaBa COOCTBEHHOCTH HA OZHY
MIPUBUJIETUPOBAHHYI0 nMeHHyI0 akiuio OAO "T'asmpom razopacupesiesnenue Pocro-Ha-/[oHy".

5.2. Onpenenenne pplHOYHONW CTOUMOCTH

PuvtHouHas cmoumocmay!:
“Ilox PBIHOYHOH CTOMMOCTBIO OOBEKTA OIEHKHM IIOHUMaeTcs Hauboyiee BEPOATHAsA IIeHA, IO

KOTOPO¥ JIAHHBIN 0O'BEKT OIEHKHU MOKET OBITh OTUYK/IEH HA OTKPHITOM PhIHKE B YCJIOBHAX KOHKYPEHIUH,
KOTJ]Ja CTOPOHBI C/IEJIKM JIEHCTBYIOT Pa3yMHO, pacmojiaras Bceil HeobxonuMmoid uHQopMmaiueid, a Ha
BeJINYHMHE I[[EHBI C/IEJIKY HE OTPAXKAIOTCA KaKue-Iub0 Ype3BbIUaiiHble 00CTOATEIBCTBA, TO ECTh KOT/IA:

» OJHA U3 CTOPOH C/AEJKU He 00s3aHAa OTUYKIATh OOBEKT OLIEHKH, a ApyTas CTOPOHA He 0obs3aHa
MIPUHUMATh UCIIOJIHEHUE;
CTOPOHBI CJIEJIKU XOPOIIIO OCBEIOMJIEHBI O IIpeZIMeTe CAEJIKN U IeUCTBYIOT B CBOMX HHTEPecax;
00BEKT OLIEHKHU IIPEICTABJIEH HA OTKPBITHIN PHIHOK B (hopMe IyOITUUHOMN 0(pepThl;
IleHa CJIeJIKW TIpeZicTaBjsfeT coboM pasyMHOe BO3HArpakJieHHe 3a OOBEKT OIEeHKU U
NIPUHYK/IEHUA K COBEPIIEHUIO C/IeJIKHM B OTHOLIEHUH CTOPOH CEJIKU C UYbeH-JIM00 CTOPOHBI He
OBLIIO;
IJIaTeK 32 0OBEKT OLIEHKH BBIPAKEH B JIEHEXKHOU popme’

Y V V

i

Y

5.3. OnpeneneHne OlleHNBAEMbIX ITPAB

Codepicarue npasa co6cmaeHHOCMU: 2

! ®depepanbHblii 3akoH oT 29 mtona 1998 r. Ne 135-d3 «O6 oueHouHoN aeaTensHocTn B Poccuiickon ®enepauun»
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=

Cob6CTBeHHUKY ITPHUHA/IIEXKAT IIpaBa BIaJieHNUsI, T0JIb30BAHMUSA U PACIIOPSKEHUA CBOUM UMYIIECTBOM.
2. CoOCTBEeHHUK BIIpaBe II0 CBOEMY YCMOTPEHUIO COBEPIIATh B OTHOIIEHUU MPUHAJJIEKAIIETO €My
UMylIllecTBa Ji0Oble JIeHCTBHA, He IPOTHBOpeYallye 3aKOHy M WHBIM IIPaBOBBIM aKTaM, He
HapyIIaIie MpaBa U OXpaHseMble 3aKOHOM WHTEpEeChl APYTUX Jini. B Tom dmcie, cOOGCTBEHHUK
BIIpaBe OTUYK/IATh CBOE MMYIIECTBO B COOCTBEHHOCTh APYTHUM JIHIAM, [I€peAaBaTh UM, OCTABJIAS 32
co0o01i IpaBo BJIaJIeHUs, II0JIb30BAHUS U PACIOPSIKEHUs UMYIIIECTBOM, a TaK »Ke OTJaBaTh UMYIIECTBO
B 3JI0T U 0OPEMEHSATH €T0 IPYTUMHU CIIOCOOAMU, PACIIOPS?KATHCSA UM UHBIM 00Pa30M.

BmMmectre ¢ TeM XO0TUM NPOUH@APOPMUPOBATHh 3aUHTEpPEeCOBAaHHBIE CTOPOHBI, UTO II€HA
PEaJTbHON CAEJKH MOKET OTIMYAThCA OT OIEHEHHOW HaMH PHIHOYHONH CTOMMOCTH, YTO
orpenesieTca MOTUBAMY CTOPOH, YMEHHUEM BECTHU MEPETOBOPHI, YCIIOBUAMU CAEIKH U T. 1.

[Tpu ompegeneHny 060CHOBAHHOU PHIHOYHOM CTOMMOCTH YUUTHIBAJINCH:

» PesysbTaThl IpeAIIeCTBYIONIEH AesATebHOCTH OOIIecTBa;
» Texymee ¢puHaHCOBOE MOJI0KeHUE OOIIECTBA.

2 - . .
["paxpaHcknin kogekc Poccunckon degepaumn, yactb 1, ctatbs 209.
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6. VMIHble CBEAEHMS

B pamkax gamHOro oruéra mepes OUEHIIMKAMHU He CTOsIa 3aZlaya BBIABIEHUS KAKUX-JIMOO WHBIX
CBEIEHUH, CIOCOOHBIX OKa3aTh BJIMSHHWE HA Pe3yJIbTaT IMPOBEAEHHOTO AHAIN3A. B COOTBETCTBUHU C
OCHOBHBIMM JIOIYLIEHUAMHU U OrpaHUYUBAIOIMUMU YycaoBuAMU OIleHKa IIPOU3BOAUTCA TOJIBKO Ha
OCHOBAHMU IIPEIOCTaBIEHHON 3aKa3uMKOM UH(OPMAIIUH U II0JIyYeHHBIX JOKYMEeHTaIbHBIX MaTePHaJIOB.
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/. Tlpouecc oueHKM, OObLEM U
3TAMbl MCCAEAOBOHMS

IIpomecc OIMEHKH - 5TO JOKYMEHTAJIbHO U JIOTMUECKH OOOCHOBAaHHAsA IIPOIEJypa HCCIIENOBAHUS
IIEHHOCTHBIX XapaKTEPUCTUK OIIEHWBAeMOrOo O0BEKTa, OCHOBAHHAA HA OOIIENPUHATHIX METOAAaX U
MOJIX0/IaX K OIleHKe. 3ajiaua OIEHINMKA - OIpe/ie/ieHHe U KOJIMYeCTBEeHHAas WHTEPIIPETAIUs CTEIleHH
[I0JIE3HOCTH OIIeHNBaeMoro uMmyinecrsa. CyMMapHOe /ieficTBHE BCeX PHIHOYHBIX (DAKTOPOB, BIUAIONIUX HA
CTOUMOCTH O0BEKTA, PE3IOMUPYETCS B UTOTOBOM CYK/I€HUH.

Orenka npennpusaTusa (0usHeca) sIBJIAETCA OAHUM U3 HAlPaBJIeHUH SKCIIEPTHOHN OLIEHKU WMYIIECTBA U
BKJIIOUAET B ce0sI CIIe/TyIOIIeE DTATIBI:

7.1. ObcsieoBanne 0ObEKTA

IIporiecc OIEHKM HAYMHAETCS C OOIIEero 3HAKOMCTBA C HCTOPUEH KOMIIAHUH, ee JIesATeIbHOCTHIO,
YCTaBHBIMH U (DPUHAHCOBBIMU IOKyMEHTAMU.

7.2. CO0p 00IIMX JAaHHBIX U UX aHAJIN3

Ha »ToM »sTame coOupalOTCsi W aHATHU3UPYIOTCS JJaHHBIE, XapaKTEPHU3YIOIIUue, SKOHOMUUYECKHE,
COIMaJIbHBIE U JIPyTHE (PAKTOPHI, BIUSAIONINE HA PRIHOYHYIO CTOMMOCTh KOMIIAHUU B Macuitabax CTPaHbI,
peruoHa, Topojia U OTPACJIv, B KOTOPOH paboTaeT olleHuBaeMasi KOMITAHHUA.

7.3. CO0p 1 aHa/IU3 OOIHUX U CIIENUAIbHBIX JaHHBIX

Ha panHOM sTame cobupaercsa OoJiee aertanbHas WHGOpPMAIUs, OTHOCANIAACA KaK K OIEHUBAEMOU
KOMIIAaHWUU, TaK U K COIOCTABUMBIM KoMIaHUAM. COOp MaHHBIX OCYIIECTBJISETCA IyTEM H3YYEHUs
COOTBETCTBYIOIIEH JIOKyMEHTAIUH, MyOJUKAMH B CIENHATA3UPOBAHHBIX WU3/ITAHUSX, KOHCYJIbTALIMH C
MIpeICTaBUTEIIMH a/I]MUHUCTPATUBHBIX OPTAaHOB, SKCIIEPTAMU, PYTUMHU OIeHIITUKAMHU.

7.4. [IpuMeHeHne MOAX0A0B K OlleHKe 00beKTa

(Coenacro ®@edepanvhbim Cmandapmam oueHKU, 0083aMeabHbiM K NPUMEHeHUl cybsexmamu
OueHouHOU OdessmeavHocmu 6 P® ymeepicoeHHo20 npukazom MuHucmepemsea 3dKOHOMUHECKO20
passumus u mopeaosau Poccutickoti ®@edepayuu (MuHsxkonompaszeumus Poccuu) om N9297 om
20.05.2015 2. Mockea «0O6 ymeepxcdeHuu @edeparvHoeo cmandapma ouexku «Obwue noHsmMus
OUYeHKU, N00X00bl K OUeHKe U mpebosaHus k npogedeHuro oueHku (OCO N91)» ).

» 3arTpaTHbIii MOAXOJ — COBOKYIHOCTb METO/OB OIIEHKH CTOMMOCTH OOBEeKTa OIeHKH,
OCHOBAHHBIX Ha OIIPEJIeJIEHUU 3aTpaTr, HeoOXOUMBIX JIJISI BOCIPOM3BOJICTBA JIMOO 3aMelleHHsI
00bEeKTa OIIEHKHU C 3aYeTOM H3HOCA M yCTapeBaHWM. 3aTpaTaMH Ha BOCIPOU3BOJICTBO OOBEKTA
OIEHKU fABJIAIOTCA 3aTpaThl, HEOOXOJIMMBIE JUUIs CO3JaHUSA TOYHOU KOMHU OOBEKTA OIEHKU C
KCIIOJIb30BAHUEM MTPUMEHSIBIIUXCS MIPU CO3JJaHUN 00'bEKTa OIEHKU MaTepHaJiOB U TEXHOJIOTHH.
3aTpaTaMu Ha 3aMellleHHe OOBEKTa OIEHKHU SIBJISIOTCS 3aTpaThl, HEOOXOAUMBIE ISl CO3/IaHUS
AHAJIOTUYHOTO OOBEKTa C KCIOJIb30BAHUEM MATEPUAJIOB M TEXHOJIOTUU, MPUMEHSAIONIUXCA Ha
JlaTy OLIEHKU.

» CpaBHUTEJbHBIN IOAXOJ[ - COBOKYIIHOCTb METOJIOB OILIEHKHA CTOMMOCTH OOBEKTa OIEHKH,
OCHOBAaHHBIX Ha CPaBHEHWH OOBEKTA OIEHKH C OOBEKTaMH - aHajoraMu OObeKTa OIEeHKU, B
OTHOIIIEHUH KOTOPBIX UMeeTcss uHpopManusa o 1eHax. OObeKTOM - aHAJIOTOM OOBEKTa OIeHKH
JUId  1leJIel OIeHKW MpU3HAeTcsi OOBEKT, CXOAHbIH OOBEKTy OIeHKH II0 OCHOBHBIM
SKOHOMHUYECKUM, MaTePUATbHBIM, TEXHUUECKUM U JIDYTUM XapaKTePUCTUKAM, OIPEEIAIOIIUM
€ro CTOUMOCTb.

» JlOXOAHBINH TOJAXOJ - COBOKYIIHOCTh METOJIOB OIIEHKM CTOMMOCTA OO0OBEKTa OIeHKH,
OCHOBAHHBIX Ha OIPEJIEJIEHUU 03KU]A€MbIX JIOXOJ/IOB OT UCIIOJIb30BAHUS 00BEKTA OIEHKH.
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Meton omnenku (Corrtacno OenepanbHbiM CraHZapTaM OIEHKH, 00s3aTebHBIM K NPUMEHEHUIO
CcyO'beKTaMU OI[EHOYHOH JIeATEIbHOCTH B P® yTBEPKEHHOTO MPUKa30M MUHUCTEPCTBA SKOHOMHYECKOTO
pasButus u Toprosiau Poccutickoii ®enepanun (MuHskoHOMpasButus Poccuu) ot 20.05.2015 . N2297 .
MockBa «O0 yTBep:KAeHUN (eepasbHOrO CTaHZapTa OleHKu «OO0IIue MOHATUS OLEHKH, MOJXOIbI K
olleHKe U TpeboBaHUsA K mpoBeneHuio omneHku (PCO N21)»).MeToj OIEHKH — II0CJIE/IOBATEIHHOCTD
MpOIIelyp, MO3BOJIAIOIIAA Ha OCHOBE CYIIECTBEHHOH IS JIAHHOTO MeToAa HH(OpMAIUU OIIPeIesUTh
CTOMMOCTH 0OBEKTA OIIEHKH B PaMKaX OJTHOTO U3 MOJX0/IOB K OI[€HKE.

7.5. CoryiacoBaHue pe3yabTaTOB U 3aKJIIUYEHHE O PPIHOYHOU
CTOUMOCTHU OObEKTAa OII€HKU

Ha panHOM 3Tamne OIeHIINK aHAJIU3UPYET IperuMylecTBa U HeJOCTaTKU KaXKJ0TO U3 MCIO0JIb30BAaHHBIX
TIO/TX0/TOB, HA OCHOBAHUH UETO KaXK/IOMY ITOKa3aTeJI0 CTOMMOCTH, IIOJIyYEHHOMY C UCIIOJIb30BAHUEM TOTO
WIN WHOTO TIOAXO/Aa, TPUJIAIOTCSI COOTBETCTBYIONINE BecOBble KO3 GUIMEHTH. B pesynbrate
COTJIACOBAHUSA ITOIXO/I0B BBIBOJIUTCSI HTOTOBAs BEJIMUMHA PRIHOYHON CTOMMOCTH OIIEHUBAEMOT'0 00OBEKTA.

7.6. IloaroroBka oTyéra

Ilo mrToram mpOBEJIEHUs OIEHKH COCTaBJsAeTcsa oT4deT 00 oneHke. Ha manHOM sTame 06001IaroTcs
P€e3ybTaThl, IOJYUYEHHBIE B IIPOIlECCE UCCIEAOBAHUHN U PACUETOB, W WM3JIAral0TCA B BHUE MHUCHMEHHOTO
oTtuera. TpeboBaHU K COEPIKAHUIO U 0DOPMIIEHHIO OTYETAa 00 OIIEHKE yCTaHABIUBaIOTCA DeiepayibHbIM
3aKOHOM OT 29 utoJis 1998 r. N 135-®3 "O6 oreHOUHON feATenbHOCTH B Poccuiickoit ®enmepanuu’ u
denmepanbHBIME CTAHIAPTAMHY OIIEHKU.

HToroBast BeJIMuMHA CTOMMOCTU 00BEKTA OLIEHKH, YKa3aHHas B 0TUeTe 00 OIleHKe, MOKeT OBITh ITPU3HAHA
PEKOMeH/TyeMOH IS IeJIel COBEPIIEHUS CAETKH ¢ OOBEKTOM OIIEHKH, €CJIU C IaThl COCTABJIEHUS OTUETa
00 OIleHKe JI0 JIaThl COBEPIIEHUs CAEJIKU ¢ 0ObeKTOM OLIeHKM, WJIN JAThl IIPe/iCTaBIeHUs IMyOJINdHOMN
odepThI TponwIo He Hosee 6 MecsAIEB.

HTtoroBas BeJITMYMHA CTOMMOCTH JIOJI?KHA OBITh BhIpakeHa B BastoTe Poccuiickont @enepanuu (B pyoisax).
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8. OObEeKT OLUEHKM

8.1. O6mas nuunpopmanusa o OAO "T'aznpom razopacmpejieieHue
Pocros-Ha-/lony"

8.1.1. [lepeueHb JOKYMEHTOB, UCITOJb3yeMbIX OIEHIIUKOM U
yCcTaHaBJIMBAIOINX KOJIMYECTBEHHBIE U KaUeCTBEHHBIE
xapakrepuctuku O0beKTa OIeHKU

> Jorosop N2 19/09 006 OlleHKe UMYIIECTBA, COCTABJISAIONIET0 MHTEPBAIHHBIN ITa€BOU
WHBECTUIIMOHHBINA (POH/T aKIIUH OT «19» CeHTAOPsI 2005 roga mexkay OAO «Ymopasisomas
KomIaHusa «Apcarepa» «/[.Y.» MHTepBaJIbHBIM Ma€BHIM HHBECTUIIMOHHBIM (POHOM aKITUU
«Apcarepa — aknuu 6.4» u 000 «9kkoHa-OneHka»; 3a/laHre Ha OIleHKYy NQ 133-12/15-A K
JoroBopy N2 19/09 OT «19» CeHTAOPsI 2005 T. ONIPeiesiAeT 3a/JaHKe Ha OIEHKY, KOTOPOe
BKJIIOUAJIO B cebs OIpe/iejieHre PpIHOYHOU CTOMMOCTH OZJHON ITPUBUJIETUPOBAHHON MMEHHOMN
akiuu OAO "T'aznpom razopacmpezieserue Poctos-ua-Jlony";

> ExexBapransubiii oTuer OAO "T'asnmpom razopacnpenesnenue Poctos-Ha-/loHy" 3a 3
KBapTasa 2015 T.;

> Byxranrepckue 6aancoBbie oTueThl (Popma NO 1 1 2) 3a mepros 2009—2014 TOZBI.

8.1.2. Kpartkas xapakrepuctuka OAO "I'azmpom
razopacmpezeneaue Pocros-Ha-/[oHy"
IlosrHOEe HaUMEeHOBaHUE:

CoxpanieHHoe (pupMeHHOE HAUMEHOBaHUe:
MecTO HAXOKAEHUA:

AJnpec 3JIEeKTPOHHOU MOYTHI:
Anpec crpaHunsbl B cetu “VIHTEpHET”, HAa KOTOPOH AOCTyITHA HHMOPMaNusa 00 SMUTEHTE,
BBIIYIIIEHHBIX U/ WJIU BBIITyCKAEMbIX UM IIEHHBIX OyMarax Www.rostovoblgaz.ru

CBepeHUA O TOCYJapCTBEHHOM PETNCTPAIIUY SMUTEHTA:

OCHOBHO TOCYZIaPCTBEHHBIHM PETUCTPAIMOHHBIA HOMED I0PUNIECKOTO JIUIA:

JlaTa perucrpanuu:
HanMeHOBaHUE PETHCTPUPYIOIIETO OPraHa:

NnenTudUKaiMOHHBINA HOMEP HAJIOTOILIATEIbIIIUKA:
Pa3zMep ycTaBHOIO Kamurasia:
Pasmep ycraBHOrO (CKJIa/IOYHOTO) KamuTaia (maeBoro (oOHIA) SMUTEHTAa Ha JaTy OKOHYAHUs

IIOCJIE/THETO OTUETHOTO KBapTasia, pyo.: 284 216 000

OO61ast HOMUHAJIbHAS CTOMMOCTb: 240 492 000

Paszmep monu B YK, %: 84.615926
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OO6111aa HOMHHAJIBHASI CTOUMOCTD: 43 724 000
Pasmep nonu B YK, %: 15.384074
Hcropust o6pasoBaHUus U AeITEIbHOCTA DMUTEHTA

CpoK cyIiecTBOBAaHUS S5MHUTEHTA C IaThI FOCYZAPCTBEHHOM PETUCTPaIliy COCTaBsAeT 16 JIeT.

OO111eCTBO CO3/IaHO HA HEOTPAHUYEHHBIN CPOK JI€ATETHHOCTH.

OAO «T'azmpowm rasopacrmpezenenre Poctos-Ha-/[oHy» - clieluaJn3upoBaHHas 00J1aCTHASI OpTaHUBATINA,
3aHATAas Pa3BUTHEM M SKCIUIyaTaluel ceTell ra30cHa0KeHUsA B palloHax U ropojiax PocToBckol obiactu,
OKa3bIBAIONIAs YCIIYTH 110 TPAHCIIOPTUPOBKE Tra3a.

lasudukarnus PocroBckoii obiactu Bepercs ¢ 1956 roza. B mepByro ouepens ObUIHM Ta3ubUIITPOBAHBI
IIPOMBIIIJIEHHBIE 1 KOMMYHJIBHO-OBITOBBIE 00BEKTHI roposia PocToBa-Ha-/{oHy.

B 1961 roxy, mocsie BBeAEeHUsS B OKCIUTyaTAllMI0 TA30BOM OTOMHUTEIBHOW KOTeJNbHOW B r.Tarampore,
CoBerom MununctpoB PCOCP mpu o67acTHOM OTAeNe KOMMYHAJIBHOTO XO3SHCTBA OBLI OpraHU30BaH
X03PaCUeTHBIN TpeCT IO SKCIUIyaTalluy T'a30BOTO X03fHCTBAa TOPOJOB U JAPYTUX HACeJEHHBIX IIYHKTOB
obJacTH, MOJIyYnBIINHI Ha3BaHue «['a3mmpom razopacupenesienrie Pocros-ua-/{oHy».

B 1994 rtomy B coorBercTBUM ¢ Ykaszamu Ilpesusienta P® «OO6 oOpraHu3alMOHHBIX Mepax IIo
IIpeoOpPa30BAHUIO FOCYZAPCTBEHHBIX IPEANPUATHH B aKI[MOHEpHBIe o01mecTBa» U «O mpeobpa3oBaHUU B
aKIMOHEPHBbIE O0IIeCcTBA W IMPUBATU3AINH TOCYAAPCTBEHHBIX IPEIIPUITHH Ta30BOr0 Xo3sancTBa PO»
obJylacTHasA Ta3opaclpeiesUTeIbHAs OpraHu3aus ObuIa Impeobpa3oBaHa B AKIIMOHEPHOE OOIIEeCTBO
OTKpBITOTO THma «I'azmpom raszopacmpezienenue PocroB-Ha-/loHy». B CBA3M ¢ H3MEHEHUAMH,
BHeCeHHBIMH B ycraB (OOIecTBa, W3MEHWIOCh HamMeHOBaHHMe OTKPBITOE AaKIMOHEPHOE OOIIeCTBO
"TazmpoM rasopacmnpefienenne Pocros-ua-lony" (OAO "Tazmpom raszopaciipezienieHue PocToB-Ha-
Houny").

B Hacrosiiee BpeMs XO3SHCTBEHHYIO JIEATENBHOCTH OOIIECTBA IO TPAHCIIOPTUPOBKE IPUPOJHOTO Tasa
MIOTPeOUTENAM Ha TEPPUTOPUAX PaltoHOB POCTOBCKOM 061aCTH OCYIIECTBIIAIOT 16 QUIHATIOB.

Ha ¢uinasnsl Tak:ke BO3JI03KEHBI 3a7]aUH 10 SKCIUIyaTaIlliu 00'beKTOB ra30BOT0 XO3AHCTBA, TEXHUUIECKOTO
00CTy’KUBAaHUSA U PEMOHTA Ta30IIPOBO/IOB, TA30BOT0 060PY/IOBAHUS TA30BOTO X03HCTBA 706 HACEIEHHBIX
IMyHKTOB PoCTOBCKO# 061aCcTH.

C 1 suBaps 2005r. OAO "Taznpom rasopacupesiesienre PoctoB-Ha-/[oHy" BBIIOIHIET QYHKIIUN €TUHON
razopacrupe/ieJIUTeIbHON KOMIIAHUHM, TPAHCIOPTUPYIOMIEH TPUPOAHBIA Tra3 Ha OOJBIIYI0 YacCTh
TeppuTOpuH PocToBCKOM 06J1aCTH.

OcHoBHOU Tieibi0 OOIecTBa ABJISAETCA HAJIeKHOe U Oe3aBapuiiHOe Ta3ocHAOKeHHe MOTpeOuTesled u
MoJiyuyeHre TpUObLIM, oOecredyuBarolel ycroiunBoe pasputue OOINECTBa, CO3/IaHUE 3/I0POBBIX U
0e30IacHBIX YCJIOBUH Tpy/ia U 0OeclieueHre COIMaIbHOU 3alUThI pAOOTHUKOB OOIIIECTBA.

Heau u npeamer aeareabHocTu OAQ «I'aznpom razopacnpeaesienue Pocros-Ha-/loHy»
OcHoBHO¥ 11e71b10 OOIIIeCTBA ABJISAETCA HAJIEXKHOE U Oe3aBapuiiHOe ra3ocHa0KeHne oTpeduTesel u
MoJTydeHre MpuObUTH, 00eCIeUnBaIOIel YCTOHINBOE U 3D GEKTUBHOE SKOHOMHUUECKOe 01aT0COCTOSTHIE
Ob1ecTBa, co3AaHNe 3/TOPOBBIX U 6€30TMIACHBIX YCJIOBUH TPY/A U COIUAJIBHYIO 3aIIUTY PAOOTHIKOB
OO61ecrsa.

OCHOBHBIMH BU/IaMU JiesiTesIbHOCTH OOIecTBa SIBJISIOTCS:

TpaHCIOPTHUPOBKA Ta3a HEIIOCPEACTBEHHO €T0 MOTPeOUTENAM Ha TeEppUTOPUU PocTOBCKOI 0b6acTu.
IIpoBeseHme eUHON TEXHUYECKOH TOJTUTUKHU, KOOPAUHAIUS IIPOU3BO/ICTBEHHOMN eI TETbHOCTH U
KOMILJIEKCHOE PeIlleHHe BOIIPOCOB, CBI3aHHBIX C HKCILIyaTalliel ra3opacipeieTuTeTbHBIX CUCTEM U
razuduKamnuell peruoHa u pazpaboTka IMPOTHO30B MOTPeOIEeHNS Ta3a Ha TEPPUTOPUH 00JIaCTH.
PaspaboTka 1 peastu3anusa KOMILJIEKCA MEP T10:

ONTHUMAJIbHOMY Pa3BUTHIO CHCTEMbI Ta30CHAOKEH U]

BHEJIPEHUIO SHEPTrocOeperamInx TEXHOIOTHH, 000py/I0BaHUS U IPUOOPOB;

PEKOHCTPYKINH 00'bEKTOB ITa30BOTO X0O35IUCTBA;

panMoOHAIIbBHOMY HCIIOJIb30BAHUIO U YUETY Pacxojia ¥ KauecTBa rasza, BHEJ[PEHUIO BHIUUCIUTETHHBIX
KOMILJIEKCOB C aBTOMAaTUYECKUMHU KOPPEKTOPAMU PacXo/ia;

TEXHUYECKOMY O6C]Iy)KI/IBaHI/IIO, MOHUTOPHUHTY, JTUATHOCTUKE U PEMOHTY CUCTEM I‘aSOCHa6)KeHI/IH;

MoprotoeneHo OO0 «3kkoHa-OueHka» © 2015



co3/1aHUI0 NH(OPMAIMOHHON CHCTEMBI ra30PacIpe/ie/InTEbHBIX OPTaHU3aIINH;
[IPOrpaMMHOMY ¥ HH(OPMAIIOHHOMY 00€eCIIeueHUIO;

-pa3paboTKe CTaHapTOB, HOPM, ITPABUJI U MHCTPYKI[UH 110 BOIIPOCAM ra3u@UKaIlNH, Ta30CHAOKEHUS U
SKCIUTyaTaIluy Ta30BBIX XO3SIUCTB.

CogepirieHcTBOBaHME (PUHAHCOBO-3KOHOMUYECKUX OTHOIIIEHUH, BKJTIOYUAS:
obecIieueHre CBOEBPEMEHHOU U ITOJIHOU OILJIATHI IIOCTABKU U TPAHCIIOPTUPOBKHU ra3a;
PECTPYKTYPHU3aIHIO U OTallleHNe 33/I0JPKEHHOCTH 32 T'as;

yuactre B pOpPMHUPOBAHUU OI0/[PKETOB PETHOHOB II0 OILJIATE ra3a M ero TPAHCIIOPTHUPOBKU B IIPeJIesIax
YCTaHOBJIEHHBIX JINIMUTOB;

yJactue B paboTe 110 KOMITEHCAIINH BBITIAIA0IINX JOX0/I0B OT IPE0CTABIEHUS JIBIOT OTAEIbHBIM
KaTerOpUsM I'PaK/aH, CHIDKeHUe usziepkek O0IIecTBa U poCcT MpUObLIH;

OCyHIeCTBJICHUE AeATCJIbHOCTHU Ha PbIHKE IIEHHBIX 6YMaI‘ B COOTBETCTBHUH C 3aKOHOJJATECIbCTBOM;

ydacTre B paboTe 110 COBEPIIEHCTBOBAHUIO IIEHOOOPAa30BaHUA HA DHEPTOPECYPCHI U YCIIYTH 110 UX
TPaHCIIOPTHPOBKE;

s PexTuBHaA opranusanysa GUHAHCOBBIX IIOTOKOB;
MapKeTHUHTOBbIE HCCIIeJ0BAHNS PETHOHAIBHBIX PBIHKOB;

omnpeieJIeHNe HCTOYHUKOB (GDMHAHCHPOBAHUA PA0OT 10 ra3uUKaIuU U CII0COO0B IIPUBJIEYEHUA
(prHAHCOBBIX pECypCOB, CO3IaHKE U OTPAOOTKA HHBECTUI[MOHHOTO MEXaHU3Ma, 00eCIIeYHNBAIOIIETO
YCTOWYMBOE Pa3BUTHE U PAOOTy ra30pacIpe/IeIUTETbHBIX CUCTEM IIPH ONITUMAILHOM COOTHOIIIEHUH
Pa3IUYHBIX HCTOYHUKOB (PUHAHCUPOBAHUA.

BrinostHeHME TPOEKTHO-KOHCTPYKTOPCKOM JIOKyMEHTAIlUU Ha CTPOUTEIBCTBO U PEKOHCTPYKIINIO Ta30BbIX
ceTell U IPYyTUX Ta30BBIX 00beKTOB. CTPOUTEIIBCTBO I'A30IIPOBOIOB CPE/IHETO M HU3KOT'O JIaBJIeHU,
otBozioB U I'PC, cucreM ra3ocHabKeHUS U COOPYKEHUH HA HUX, UX PEMOHT U PEKOHCTPYKIIHSA, a TAKXKe
CTPOUTEJILCTBO ¥ PEMOHT IIPOU3BO/ICTBEHHBIX 37IaHUI U COOPYKEHUH, }KUIUIIHOTO (PoHAA.

Opranusanusa HaydHO-TEXHUYECKUX CBA3eU ¢ HAyYHBIMU, ITPOEKTHBIMU, KOHCTPYKTOPCKUMHU U
MIPOU3BO/ICTBEHHBIMU IIPEATIPUATUIMH 10 pa3paboTKe 1 BHEAPEHUIO HOBBIX TEXHOJIOTHI, MaTEPHAJIOB,
TeXHUYECKHUX CPEe/ICTB U 000Py/I0BaHUA, 00eCIIeUnBAIOIINX BHICOKYIO SKOHOMUUECKYI0 3(P(HEeKTUBHOCTD,
HAJIE’KHOCTh ¥ 9KOHOMIYECKYIO 6€30I1aCHOCTD Ta30PACIIPEETUTETBHBIX CUCTEM, pecypcocOepekeHre u
KBUIN(UINPOBAaHHOE UCIIOJIb30BAaHUE ra3a.

BzanmooTHoIEeHUA ¢ QeiepaTbHbIMU OpraHaMU UCIIOJIHUTEIBHOU BJIACTHU C LIEJIBIO CO3/JaHUA
SKOHOMUYECKHX, OPTAaHU3AIMOHHBIX U ITPABOBBIX YCJIOBUM, 00eCcIIeunBaIOInX 3G PEeKTUBHOE
(yHKIIMOHMPOBaHE CHCTEMBI Fa30CHAOKEHN .

[IianoBo-peAynpeuTeIbHBIN PEMOHT ra30BbIX ceTell U COOpPYKeHUU MpeIIIPUATHH.

OpraHu3anusa TEXHUUECKOTO 00CIyKUBAHHUS Fa30IIPOBO/IOB, COOPYKEHUH Ha HIX, Ta30BOTO
06opyZoBaHuA U TPUOOPOB y TOTPEeOUTEIIEH rasza.

OpraHu3arysi ”HBECTUIMOHHOMU JIeSITeIbHOCTY TIPEIITPUSATHH, BXO/ISIIIIUX B COCTaB ITPOU3BO/ICTBEHHO-
TEeXHOJIOTMUYEeCKOTO0 IIpoliecca.

CTpOI/ITe.TII)CTBO U JKCIIyaTaluA 3alIpaBOYHBIX CTaHI_[I/II‘/’I CXKHKE€HHBIM I'a30M.

PaspaboTka 1 BHeJ[pEHNE CHCTEMbI TEXHUUYECKOM JUATHOCTUKYU ra30paciipe/ie/INTeIbHBIX CUCTEM,
BHYTPHIOMOBBIX Ta30IIPOBOIOB U TEXHOJIOTHYECKOTO 00OPYIOBAHUS, B TOM YHCJIE€ TA30HATIOJTHUTETHHBIX
CTaHIIUH.

OpraHu3anus MIUPOKOH MponaraHabl IPaBuiI 6€30IacHOCTH IIOJIb30BAHMUS Fa30M B OBITY Cpein
HaceJIeHUs yepe3 CeTh TEXHUUeCKUX KaOMHETOB, MECTHYIO U MHOTOTHUPAXKHYIO IIe4aTh, DA VO U
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TEeJIEBU/IEHUE.
Obecrieuenue COXpaHHOCTHU 00'BEKTOB Ta30BOTO XO3sIHCTBA.

IIpoBesienne 1o 3agBKaM razuduKaniyu KBapTUP U MPeAIPUATHH, MOHTAXK T'a30UCIIOJIb3YyIOIIET0
000py/I0OBaHUS U Fa30BBIX IPHOOPOB.

HOZLI‘OTOBKEI U IIOBBIIIIEHHE KBaJII/I(i)I/IKaHI/II/I CIIEIIUAJINCTOB I'a30BbIX XOBSHCTB.

ITepeaTTecTanus pabOTHUKOB HA 3HAHUE IPABUJI 6€30TIaCHOCTHU B TAa30BOM XO3SIHCTBE, CTPOUTETHHBIX
HODPM U IIPaBHJIL.

OpraHu3anus MOCTaBOK, B TOM YFICJIE U3TOTOBJIEHHE 3aIIaCHBIX YaCTEH /ISl Ta30UCIIOIb3YIOIIEr0
000py/TOBaHUS U Ta30BBIX TPUOOPOB.

BeinosTHEHYE MEPOTIPUATHH IO MOOMJIM3AIIMOHHOM ITO/ITOTOBKE U MOOWITM3AaIIMOHHBIX 3aJJaHUH, YUET U
O6poHupoBaHue paboTHUKOB OOIecTBa.

Ocy1ecTBIeHUE OIITOBOU U POBHUYHOU TOPTOBO-3aKyIIOYHOH /1€ATeJIbHOCTH.

HpOI/IBBOZ[CTBO TOBApOB HAPOJHOTO HOTpeGJ’IeHI/IH U IPOAYKIINHA IIPOU3BOACTBEHHO-TEXHUYECKOT'O
Ha3HA4YCHHA.

Ocy1ecTBeHrE KOMMEDPUECKOH JIeATETbHOCTH.

IlepeBo3Ka Ipy30B U TPAHCIIOPTHO-3KCIIETUITIOHHOE 00CTyKUBAHHUE.
Opranusarus moico6HOT0 XO35IUCTBA.

Ocy1iecTBIeHUE BHENITHEAKOHOMUUECKOH JIeATETLHOCTH.

OO111eCTBO BIIpaBe 3aHUMATHCs JIIOOBIMU UHBIMU BUZAMHU JIEATEILHOCTY HE 3alPeleHHbIMU
3aKOHO/ATeIbcTBOM Poccuiickoit Oeneparuu.

OT/ieTbHBIMU BUJIAMH JIEATEIBHOCTH, IIepeueHb KOTOPHIX olpeziesisfeTcs deilepaabHbBIMU 3aKOHAMH,
OO1I1eCTBO MOKET 3aHUMAThCA TOJIBKO HA OCHOBAHUMY CHEIUAIBHOTO paspemieHus (Jiunensun). Eciu
VCIJIOBUSMU IIPEIOCTABIEHUS JIUIIEH3UH HA 3aHATHE OIIPE/IeJIEHHBIM BU/IOM JI€SITETBHOCTH
IIpelyCMOTPEeHO TpeOOoBaHIe O 3aHATUY TaKOU e TeTbHOCTHIO KaK UCKIIIOUUTEIbHOH, To O6IIIecTBO B
TeUeHUe CPOKA IEHCTBUA JIUIEH3UN He BIPABE OCYIIECTBIIATH APYTHE BUIBI AeATETbHOCTH, 3
HCKJIIOUEHHEM TeX, KOTOPBIE IIPEAYCMOTPEHBI JIUIIEH3UEH U COITyTCTBYIOT UM.
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9. AHOAM3 PbIHOYHOM CUTYALLMNM

9.1. AHa/I3 BHENTHUX (pAaKTOPOB

Poccuiickas ®eneparus sABiseTCA OJHUM U3 MHUPOBBIX SKCIOPTEPOB 3HEPrOpPECYPCOB,
ZparoleHHbIX KaMHel U MeTas/uioB. Takke PO mocrassisgeT Ha MUPOBOUM PHIHOK 3€pPHO U MYKY,
a BOEHHAsA [IPOMBIIIJIEHHOCTD €KErOJHO SKCIIOPTUPYET BOOPYKEHNE Ha MIJIMAPZABI OJIapOB.
OnHUM HU3 BeAyIIUX CEKTOPOB B CTPYKTYpe 3KOHOMUKH Poccuiickoil ®enepanuu ABjseTcs
CEKTOp YCJIyT (TOProBjisf, TPAHCHOPT, TOCTUHHUYHO-PECTOPAHHBIN CEKTOp, CBA3b, (UHAHCOBAS
JleATeJIbHOCTb, OIllepaliid C HeABMKUMBIM HMYIIECTBOM, TIOCYZapCTBEHHOE YIIpaBJIEHUE,
6e3omacHOCTh, 00pa3oBaHUe, 3/IpABOOXpPaHEHUE U T.NI.). 3HAUYUTEJIBHYI0 POJIb TAaKXKe HIPAaIoT
obpabaTpIBaloIast MPOMBIILIEHHOCTb U IIPOMBIIIUIEHHOE IIPOU3BO/ICTBO.

Haubosee TOYHO SKOHOMUYECKHH PpEeUTHHr cTpaHbl ompenenser BBII.  Jtor
MaKPOSKOHOMHUYECKUI II0Ka3aTejlb XapaKTePU3yeT DPBIHOYHYI0 CTOMMOCTh BCEX KOHEUYHBIX
TOBapoB U yciayr. Exxerogno BeemupHbili BaHK myOuKyeT peHTHHT MUPOBBIX SKOHOMUK IIO
YPOBHIO BHYTPEHHET0 BaJIOBOTO IpoykTa. Ha Hauasmo 2015 rof AeBATOE MECTO 3TOTO PEUTHHTA
danuMaer Poccuiickas ®eneparnus. [Io mporHozam 3KcrepToB B 2015 roay obobem BBII
POCCUMCKON SKOHOMUKU COCTaBUT 2 544,38 MJIP. 10JUI. CIIA.?

[To mamabiM Finmarket.ru, B 2015 roay MexayHapoaHbiii BamoTHBIN ¢oHg (MB®)
OXKHUJIaeT TajZileHus S5KOHOMUKH Poccmu Ha 3,8%. Ilo utoram 2014 roza MB® omenwmsn poct
POCCUHCKON S5KOHOMUKHU B 0,6%, B SsHBape - nazeHue Ha 3%. B 2016 roxy nageraue BBII P® mmo
nporao3amMm MB® coctaBut 1,1% (B peAbIAyIEM IIPOTHO3€E 0KU/IAJIOCH CHIDKEHUE HA 0,7%).

Penteccuto B Poccnu crieruanvictsl MB® HazBasiu ofHUM U3 cep:KUBAOIUX (HAKTOPOB
pocra obmemuposBoro BBII B 2015 rogy. Cpenu npyrux ¢GaxkTOpoB - 3aMe/JIeHHE TEeMIIOB
KUTAaUCKON S5KOHOMUKHU U 0cJ1abJIeHre eBPO30HBI.

JleHeKHO-KpeAuTHAaA CUcTeMa
®edepanvHblil 6100xcem

Ha 1 utosss 2015 roya ¢emepasibHbIN OMOMKET ObLI UCIOJHEH € KACCOBBIM JIeDUIIMTOM
B pazmepe 886,7 mupz. pyb. Ilpu s3TOoM A0X0ABI OIO/KETa COCTAaBHJIM 7 5006,1 MJIPA. Pyo., a
pacxoabl — 6 619,4 Mupa. pyo. (Tabsuma 9.1).

Tab6uuna 9.1 - lcnosnenue denepaabHOro 610/13KeTa, MIPA. pyo.

MaKpOBKOHOMVI‘-IeCKVIe WcrnonHeHo 3a 2014 ro 3aKoH 0 6}Oﬂ)KeTe NcnonHeHune GIO.D,)KeTa
nokasatenu A Ha 2015 roa Ha 01.07.2015
Joxozabl 14 488,2 12 539,7 6 619,4
Pacxozbl 13 821,6 15 215,0 7 506,1
NEopUivE (+g /AASHUMTH(E 666,6 -2 675,3 -886,7

Hcemounux: @edepanvHoe kasuaueiicmgo PO (www.roskazna.ru)

3on10mosaatomuble pe3epsvl u deHedxcHas basa

3onoToBanoTHble pe3epBbl 1Ib PO ¢ Havana 2015 roja CHU3BWINCH Ha 23,9 MJIP/I.
mos. CIITIA wim Ha 6,2%. Ha 01.07.15 ux o0beM cocraBua 361,6 mupz. mosut. CIIIA mpotus
385,5 muipa. posut. CIIIA B Hauaste rozia (pUCyHOK 9.1).

® http://top-reiting.ru/rejting-mirovyh-ekonomik-36/.
* http://www.finmarket.ru/main/news/3992265.
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Hcemounux: 1[5 PO

PucyHOK 9.1. 3010TOBAIIOTHBIE pe3epBbl PO, murpa. aosi. CIITA

JenexxHas 6a3a B IIIUPOKOM OIIPe/ieJIEHUU CHU3WJIACh Ha 14,3% ¢ 11 332,0 MuIpA. pyd. Ha
01.01.15 710 9 706,5 MJIpA. PyO. Ha 01.07.15 (PUCYHOK 9.2).
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Hemounux: 16 PO

PucyHok 9.2. /leHekHasi 6a3a B IIMPOKOM onpeaeaenuu PO, mupxa. pyo.

16 nmekabpsi 2014 Toja TMOCJIEe PE3KOro pocra Kypca BamiOT I[B 5KCTpEHHO IMOBBICHI
KJIIOUEBYIO CTaBKy C 10,5% 10 17%. Ilocsie crabwiu3amuy CUTyallid HA BAJIOTHOM PBIHKE
MOCJIEZIOBAJIO TIOATAITHOE CHIYKEHUE KJII0UEBOU CTaBKH JI0 15% co 02 deBpasia 2015 rofa, 10
14% ¢ 16 mapTa 2015 roj1a, /10 12,5% ¢ 05 Mas 2015 roja u 70 11,5% ¢ 16 u0H 2015 roja.

Kypcwt sanrom

Kypcbl WHOCTpaHHBIX BaIIOT II0 OTHOIIEHWI) K POCCHUHCKOMY PYOJII0 H3MEHUJIUCH
caenyonM ob6pa3oM: Ha 1 HIOJIA 2015 roJia o CpaBHEHUIO ¢ 01.01.15 gosuiap CIIIA cHuswmics
Ha 0,7% 10 55,8413 py6./nosut. CIIIA, eBpo cHusmicsa Ha 8,7% no 62,3803 py6./eBpo. [Ipu aTom
CTOMMOCTD «OHMBAJIIOTHON» KOP3WHbBI CHU3UJIACh Ha 4,7% 10 58,7839 py0. (Tabiuma 9.2).

Tao6uuma 9.2 - [Tokazarenu 1eHeKHO-KPETUTHOH cructeMbl Poccru

MNokasaTtenb 01.07.14 01.10.14 01.01.15 01.04.15 01.07.15
MexayHapoaHble pe3epBbl, MApPA. $ 474,3 454,7 386,2 356,4 361,6
[eHexHas 6a3a B LUMPOKOM OrnpeaeneHnn, 9672,4 9947,9 11 332 9663 9706
Mapa. py6.
Kypcbl BantoT, B T.4.:
pnonnap CLUA k poccuiickomy py6bnto, py6./$ 33,8434 39,3836 56,2376 57,6500 55,8413
€Bpo K poccuickomy pybnto, pyb./€ 46,1827 49,9817 68,3681 62,0487 62,3803
CTOMMOCTb 6MBanIlOTHOM KOP3WUHbI, py6. 39,3961 44,1527 61,6963 59,6294 58,7839

Hcemounux: 1[5 PO

dunaHcvl opeanHudayull

B sHBape-mae 2015 T., II0 ONEPATUBHBIM JAHHBIM, CAJIbJUPOBAHHBINA (PUHAHCOBBIN
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pe3ysbTaT JeATeJbHOCTH opraHusanuil (6e3 cyOBEeKTOB Majoro MpeANpPUHUMATETbCTBA,
0aHKOB, CTPaxXOBBIX OpPraHU3aANUN U OIO/KETHBIX YUPEXXKJeHUH) HaOII0aeMbIX BH/IOB
SKOHOMUYECKOH /IeATEJIPHOCTH B JIEUCTBYIOIIUX I[€HaX COCTaBWI 4 696,8 mipa. pyd. (157,7%
K COOTBETCTBYIOIIEMY IIEPUO/Y MPEIBIAYIIETO TO/AA).

Yucio yORITOYHBIX oprauusanuii B suBape-mae 2015 roma cocraBmio 17,2 Teic. opranusanmii (Miam
32% ot 00I1ero yKcia) U Mo CpaBHEHHIO ¢ aHATOTHYHBIM mepuogoM 2014 roga ymensumnoch Ha 1,8%,
cymma yosiTka coctasuia 780,9 mupa. pyo.

HNuBecTunumn
Husecmuyuu 8 ocHOBHOIL kKanuman

CorstacHOo maHHBIM Poccrata, MHBECTHIIMM B OCHOBHOM KamuTas B Poccum 3a siHBaph-
WIOHb 2015 TOJla CHUBWINCH Ha 5,4% OTHOCUTEJIbHO AHAJOTUYHOTO IEepUojia 2014 Toja
¥ COCTAaBWJIU B HIOHE 1 203,8 MuIpa. pyo.

HHOCTanlHHble uHeecmuuuu

B 1 xBaprase 2015 roza mno gaHHbIM banka Poccunm 06beM NpPAMBIX HHOCTPAHHBIX
uHBecTUINH B Poccuto cocraBui 2,7 muipA. Aosut. CIIIA, Bcero mHOCTpaHHbIE MHBECTUITUH B PO
JIEMOHCTPUPYIOT OTTOK KaIluTajla B CBSA3U C IIOTAllleHUEM paHee IPHUHATHIX 00s3aTeIbCTB
(Tabsmmia 9.3). JlaHHbBIE 3a 2 KBapTasI 2015 ro/ia He OMyOJTUKOBAHBI.

Ta6auna 9.3 - /luHaMuKa MOCTYIUIEHUs MHOCTPAHHBIX WHBECTHIUHN B Poccuio, mupz.
pos. CIIIA o mauabeiM banka Poccun

lMokasaTenb 1 kB. 2014 r. 1 kB. 2015 r.
MpsiMble MHOCTPaHHbIE UHBECTULIUN 12.9 2.7
MopTdenbHble MHBECTULIMMK -16.2% -11.7
Mpoyne nHBecTnunm 5.9 -21.7
Bcero 2.6 -30.7
* mokasaTtenu ¢ oTpuuaTesibHbIM 3HAaKOM XapaKTEPU3YIOT MoralleHre 4ora no paHee npuHATbIM 06s3aTenbCcTBaM

Hemounux: 16 PO
ITpou3BOACTBO TOBAPOB U yCJIyT
Banosotl eHympenHuil npodyxm

O0wem BBII P® B 1 kBapTasie 2015 royia cocraBua 16 564,8 mupa. pyd., CHU3UBIINCH HA
2,2% OTHOCUTEJIPHO AHAJIOTHYHOTO Tepuoja 2014 roga. Ha cumxkenue BBII moiumsi cnaj
B CTPOUTEJIBCTBE, 00pabaTHIBAIONUX ITPOU3BOJCTBAX, PO3HUYHOU TOpProsie. [10JI0KUTETbHOE
BJIMSTHUE OKa3aJIu JUHAMUKA CEJIbCKOI0 X035MCTBA 1 A00bIYA IT0JIE3HBIX HCKOIIAEMbIX.

Ipomvliunennoe npouseoocmeso

HMHAekCc TPOMBINUIEHHOTO IPOM3BOJICTBA BO 2 KBapTaje 2015 Tojla MO CPaBHEHUIO
C COOTBETCTBYIOIIIUM II€PHOJIOM IHPEeABbIAYIEero Trofa COCTaBWI 95,1%, B TOM YHCJIE:
B IOOBIBAIOIIUX OTpACsAX — 99,2%, B o0pabaThIBAIOIIMX MPOU3BOACTBAX — 92,6%,
B IPOU3BOJICTBE U PaCIIPe/IeJIEHUH 3JIEKTPOIHEPTUH, Ta3a U BOJIbI — 99,8%.

Cmpoumeascmaso

O0beM paboT, BBEINIOIHEHHBIX 110 BHIY ACSITEILHOCTU CTPOUTENBCTBO®», BO 2 kBaptane 2015 roxa
cocraswa 1 317,8 mupa. py6. (91,4% k ananorumuromy nepuoxy 2014 roma). Beox skuimbst Bo 2 KBapTaie
2015 roga yBenmuuuiICs OTHOCHTEIBHO aHanoruyHoro nepuoga 2014 rona va 0,5% u cocraBun 15,8 muH.
KB. M.

Tpancnopm u ceas3v

B sHBape-uioHe 2015 roja 00BEM TIPY30IEPEBO30K OPraHU3AIUAMH BCEX BHUJIOB
SKOHOMUYECKOU JIeATeJTbHOCTH (6e3 TpyOONpPOBOJHOTO U KEJIE3HOJIOPOKHOTO TPAHCIOPTA
HeoOIllero IOJIb30BAaHMSA) COCTAaBWJI mTopsaka 2 827,2 MiIH. TOoHH (90,1% K YPOBHIO
aHAJIOTUYHOTO MePHoia 2014 roza), a rpy30000poT —1 271,6 MuipA. T-kM (98,2%).
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[TaccakupoobOPOT BCEMHU BHAAMH TPAHCIIOPTa OOINEro IOJIb30BAaHHA 3a SIHBAPb-UIOHD
2015 Tofla COCTAaBWJI 212,3 MJIH. Hacc.-KM (94% K SHBapIO-HIOHIO 2014 T0O/a), B TOM YHCJIE Ha
JKeJIE3HOJIOPOKHOM - 52,7 MJIH. Tacc.-KM (91,5%), aBTOMOOWJIBHOM - 57,1 MJIH. IacC.-KM
(97,3%), BHyTpEHHEM BOJHOM TPAHCIIOPTE 0,2 MJIH. TTacC.-KM (92,1%) ¥ BO3AYIIHOM 102,4 MJIH.
macc.-kMm (93,5%) TpaHcIopTe.

[To mpeaBapUTEIHFHON OLIEHKE B SHBape-UIOHEe 2015 roia Habsrogancs poct obbeMa yesryT
cBa3u. [IpeanpuATHAMU BCeX BHOB JIeATEILHOCTH OKa3aHO YCJIYT CBA3U Ha cyMMy 836 mMipz.
py0. (101,1% ¥ aHAJIOTMYHOMY IEPUOJIy MPOILIOrO T'oJla B CONMOCTAaBUMBIX IieHax). [Ipu sTom
00'beM TIPEJIOCTABJIEHHBIX YCJIYT CBA3U B 00IIEN CTPYKType 00beMa IUIATHBIX YCJIYT HaceJIeHUs
3a SIHBApPb-UIOHDb COCTAaBUJII 16,6%.

IHens! u Tapudbl

B utoHe 2015 rofia OTHOCUTEJIBHO Masi 2015 T'O/la UH/AEKC MOTPEOUTETHCKHX I[€H COCTABUII
100,2% (c Hauasa roga — 108,5%). IIpu aToM 6a30BBIN UHJIEKC TOTpeduTenbckux neH (BUIILT),
HCKJIIOYAIOIINI M3MEHEHHs IieH Ha OT/eJIbHbIe TOBAphI, MO/[BEPKEHHbIE BIUSAHHUIO (PAKTOPOB
aMUHUCTPATUBHOTO M CE30HHOTO XapaKTepa, COCTaBWJI B HIOHE 100,4% (¢ Havasa roja —
109,5%).

CrouMocTh (DUKCUPOBAHHOTO ¥ MUHUMAJIBHOTO Habopa IOTPEOUTETbCKUX TOBApPOB
U yCJayT B cpefHeM 1o Poccuu B KOHIE HIOHS 2015 Tojfila COCTaBWIX 12 953,63 U 3 792,68
py0./Mec., yBeJIMIUBIIKCH ¢ Hayasia roja Ha 7,6% u 15,0% COOTBETCTBEHHO.

HNHjekchl 1eH HOTpE6HT€JI€ﬁ u HpOI/ISBOILI/ITeJIeﬁ, BKJIIOYasA MHACKC II€EH Ha IIEPBUYHOM
" BTOPUYHOM PBIHKE KWJIbsA, B HIOHE 2015 roJa 1peaCcTaB/JI€HbI B Ta6m/1ue 9.4.

Tab6uuna 9.4 - uaekcel 11eH ToBapos (yciyr), %

e MioHb 2015 roaa k WioHb 2015 roaa k
mato 2015 roga aekabpto 2014 roga
MoTpebutenbckne LeHbl
MHAekc noTpebuTenbCKMX LEH, B T. Y.: 100,2 108,5
Ha NpOAOBO/ILCTBEHHbIE TOBapbl (6€3 ankorofbHbIX HAMUTKOB), 99,6 110,8
Ha HeNpOAOBOJIbCTBEHHbLIE TOBapbI, 110,3 108,7
Ha MJaTHbIE YCNYTrN HACeNEHUIO 101,0 104,9
LleHbl Nnpon3BoauTenen
NHAeKC LeH Npon3BoanTeNen NpoMbILLIEHHbIX TOBApOB, B T. Y.: 101,6 112,1
B A06bIBalOLMX OTpacnsx, 105,6 130,5
B obpabaTbiBaloLMX MPON3BOACTBAX, 100,7 108,8
B MPOV3BOACTBE U pacrnpefeneHun 3/IeKTpO3HEPrun, rasa n Boabl 97,3 97,4
CBOAHbI MHAEKC LeH CTPOUTENbHOW MpoayKLUMUN 100,3 104,2
NHaekc TapudoB Ha rpy30Bble MEPEBO3KU 100,6 108,5
NHaekc TapudoB Ha ycnyru CBA3u AN KPUANYECKUX NNLL 100,2 104,7
MHAeKC LeH Ha NepBMYHOM M BTOPUYHOM PbIHKAX XW/bs
(maHHble 3a 1 kBapTan 2015 roga K npeablayweMy Ksaptany / 101,8 n 101,0 105,0 n 104,8
K 1 kBaptany 2014 roga)

Hcmounux: Poccmam

Cpenasisi 1meHa Ha Hedts Mapku «IOpasc» (poccHiicKass SKCIOPTHAs MapKa)
BO 2 KBapTajie 2015T0/la OTHOCUTEJIBHO 2 KBapTajia 2014 ToJa CHHU3WIAch Ha 46,9%
U coctaBuia 57,0 mosut. CIIIA/6ap.

CpenHsis 1ieHa TPOU3BOANTE e Ha OEH3WH U U3€eJIbHOE TOIJIMBO Ha BHYTPEHHEM PHIHKE
B HIOHE 2015 T. COCTaBUJa 19,1 ¥ 20,54 py0./1 (+21,8% u +3,4% ¢ Hauasa rozia), CpeiHsAA IeHa
nmorpebureneit — 33,47 v 34,52 pyo./71 (+0,5% u +0,2%) COOTBETCTBEHHO.

ToprosJisa
PosHuuHnas mopeosas, obujecmaeHHoe numatie u naammble ycayau

O6OpOT PO3HUYHOHN TOPTOBJIM B STHBape-HIOHE 2015 T0/la COCTABIJI 12 922,5 MJIP/. Pyo.
WIN 92,0% K aHAJIOTUYHOMY IepuoAy 2014 rojia (B ToBapHO¥ Macce).

CHmwKeHMe JUHAMUKKA 000poTa OOIECTBEHHOTO MUTAHUS OTMeEYaeTcs C Havajsa 2013
royia. 3a sTHBapb-UIOHb 2015 To/ila 000POT OOIIECTBEHHOTO MUTAHUSA YMEHBIIWICA HA 5,9% 110
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CpaBHEHHIO C COOTBETCTBYIOINUM II€PpUOAOM 2014 roja.

B AHBape-uwHe 2015 Troaa 00beM ILIATHBIX yoiyr HaC€JIEHHWIO YMEHbIIWJICA II0
CpaBHEHHIO C AHBApeM-HUIOHEM 2014 roja Ha 1,5%, B TO BpeM:A KaK B AHBape-HUIOHe 2014 roJa mo
CpaBHEHHIO C aHAJIOTUYHBIM IIEPpHUOAOM 2013 roia Ha6moz{a.nc;1 POCT Ha 1,0%.

BHewHsas mopeosain

BHenrHeTOproBhIii 000POT B sTHBape-UIOHE 2015 Tojia COCTaBWII 276,5 Mupa. Aot CIIIA,
VMEHBIIUBIINCh, HA 32,3% OTHOCUTEJIBHO SHBApsA-UIOHA 2014 roja, HOPU 3TOM 3KCHOPT
cHu3WICS Ha 28,5%, uMmopT — Ha 38,6 mporeHTa. B 00111eM 06beMe TOBapooOOpoOTa B STHBape-
HIOHE
2015 Tojila Ha JIOJII0 BKCIOpTa MPUXOAUIOCh 66,0%, mMmopTa — 34,0%. JmHaMmuka skcnopTa
U UMIIOpTa o6ycn0131/ma YMEHbUICHUE ITIOJIOXKUTEJIbHOTO BHEIITHETOPIOBOro CajJib/10, KOTOPOE I10
CPaBHEHUIO C COOTBETCTBYIOIIMM IIEPUOJOM 2014 rojila CHU3WJIOCh Ha 13,4 % mo 88,5 mups.
nos. CIIA.

Hemorpadusa v 3aHATOCTH

ITo onenke PoccraTa, YMCI€HHOCTh IOCTOSTHHOTO HacesleHus Poccutickoit ®eneparnuu Ha 1
HIOHS 2015 roja cocraBmia 146,3 MuiH. desioBek. C Hauasa rojga 4yuceiio skurteneid Poccun
BO3pOCJIO HA 13,7 THIC. YEJIOBEK, I Ha 0,01% (Ha COOTBETCTBYIOIIYIO JIaTy 2014 TOZa TaKKe
Ha0JTI01a/I0Ch YBEJTMUEHE YHCIEHHOCTH HaceJIeH s Ha 59,1 THIC. YeJIOBEK, WJIH Ha 0,04% ).

YKCIeHHOCTh SKOHOMHMYECKH AaKTHBHOTO HAaceJieHHs B HIOHE 2015 Tofa COCTaBHJIa
76,5 MJIH. 4eJIoBeK (52,3% OT o0IIel YHCIEeHHOCTA HaceJleH!s CTPAaHbl), 9YTO HA 558,9 THIC. Yel.
MeHbIIIe, YeM B Mae 2015 rojia.

YucieHHocTh 0e3pabOTHBIX B HMIOHE 2015 ToJila IPOAOJDKWJIA aIlpPEThCKOe M MatCKoe
CHI)KE€HHE U COCTaBUJIA 4,1 MJIH. YeJIOBeK (5,4% SKOHOMHYECKH aKTUBHOTO HaceJIEHUS), UTO Ha
201,1 ThIC. YeJIOBEK MeHbIlle Masg 2015 roga. C HUCKIIOUEHUEM CE30HHOTO (aKTopa YpPOBEHb
0e3paboTHUIIbI B UIOHE 2015 ro/ia CHU3WIICA JI0 5,7% OT SKOHOMHYECKH aKTUBHOTO HACEJIEHUS.

YPOBCHB AKHNU3HHU HACECICHUA

CpenHenyIieBble TOXOAbI HaceJEHUsI B MIOHE 2015 rofia cocTaBmwin 29 819 pyb. (108,2%
OTHOCHUTEJIPHO aHAJIOTUYHOTO IepHozia 2014 roja). PeasbHbIe pacriosiaraeMble JIeHEKHbIE
0X0/1bl  (OXOABI 3a BBIUETOM OO0s3aTEIbHBIX IIATEXKeH, CKOPPEKTUPOBAHHbIE HA HWHJIEKC
MMOTPEOUTETHCKUX I[€H) COKPATUINCh B STHBape-UIOHE 2015 roia OTHOCUTEIBHO aHAJOTHUYHOTO
mepuojia 2014 roja Ha 3,1%.

HomunanpHasi cpefHeMecsdYHAs HauvuWcJIeHHas 3apaboTHas IUlaTa B HIOHE 2015 Tojia
cocraBuia 35 930 py0. ¥ IO CPAaBHEHUIO C UIOHEM 2014 rojia BbIPOCiIa Ha 7%, 3a OJITo/ia — Ha
6,1%. PeanpHas cpemHeMecsiuHasi HAUMCJIEHHAs 3apa0OTHas IUIaTa B sSHBape-UIOHE 2015 rojia
CHU3WJIACh OTHOCUTEIHLHO aHAJIOTHYHOTO Iepro/ia 2014 roaa Ha 8,5%.

BennuuHa TPOXUTOYHONO MHHHMYyMa BO 2 KBapTaje 2015 roja BBIpocja Ha 22,3%
OTHOCHUTEJIPHO aHAJIOTMYHOTO IepHo/ia 2014 rojia, COCTaBUB 10 017 py0./des. B Mec., B TOM
qyucsie: 10 792 py0./den. B Mec. I TPYAOCIOCOOHOTO HaceseHusA, 8 210 py0./desn. B Mec. AJId
[IEHCUOHEPOB, 9 806 py0./ues. B Mec. I fieTell.

BeiBOABI
ITo uroram 2 kBapTasa 2015 roia COCTOsIHNE S5KOHOMUKHU Poccun XxapakTepru30BaioCh:

—  HCIOJHEHHEM OropKeTa ¢ KACCOBBIM JIC(DUIIUTOM;

—  COKpAIlEHHUEM 30JI0TOBATIOTHBIX PE3CPBOB,;

—  CHI)KCHHMEM MHBECTHIIMM B OCHOBHOM KamuTall U OTTOKOM KaluTalia U3 CTPAHBI,

—  cHmwkenneM BBII;

—  COKpalllcHHEM MPOMBIIUICHHOTO  IPOU3BOJCTBA, CTPOUTEILCTBA, TIPy30000poTa H
TPY30MEPEBO30K, a TAKXKE MMACCAKUPOOOOPOTa;
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—  3HAYUTEJIBHBIM CHIDKCHHEM MHPOBBIX IIeH Ha HeTh Mapku «tOpaic,

—  pOCTOM LieH Ha OCH3UH U JU3€JIbHOE TOILIMBO BHYTPHU CTPAHBI;

—  CHIDKCHHEM 000pOTOB PO3HMYHOHM M ONTOBOI TOProBiM, 00beMa IUIATHBIX YCIIyT HACEJICHUIO;
—  3HAUYUTEJbHBIM COKpAILlEHHEM BHELIHETOPrOBOI0 000poTa,;

Cpenu 1os10KUTeIbHBIX TeH/IeHITUY MOXKHO Ha3BaTh:

—  CHIDKEHHE KIIIOUYEBOH CTaBKH,;

—  YKpeIJieHue Kypca pyous;

—  POCT CaJbJAMPOBAHHOTO (DMHAHCOBOTO pE3yJIbTaTa KOMIIAHUHM M CHIDKEHUE YHClia YOBITOYHBIX
OpraHu3alni;

—  TOJIOXKUTENBHOE CajbJI0 BHEITHETOPTOBOIO OallaHCa;

—  3aMeIIeHHE YacTH UMIOPTA MPOAYKIMEH POCCHIICKOTO MPOU3BO/ICTRA,;

—  CHW)XCHHE YPOBHS 0e3pabOTHUIIHI;

—  POCT CpEIHEIYIIEBBIX I0XOIOB HACCICHHUS.

0630p nNo0020mMOBAEH C UCNOAL30BAHUEM MAMEPUAN08 pasmeweHHblx Ha catime MOIPT Pd
(Munucmepcmeo akoHoMuuecko20 pasdsumus PO) www.economy.gov.ru

9.2 MlcTopus ra30BOU OTpaciv PeErioHa

laszudukanua PocroBckodl o6sacTu NPUPOAHBIM Ta30M Haudajgack B 1950 TOAy IIOCjIe BBOJA B
SKCIUIyaTaII0 MaTruCTPaJIBLHOTO razompoBojia «CraBpomosb-MockBa». Tpacca razompoBojia MPOXOUT
10 TEPPUTOPUHU CEMU IOTO-3aMaHBIX PAHOHOB 00J1aCTH U IepecekaeT p.JloH BOJIM3U BOCTOUHON OKPAUHBI
r.PocroBa-na-/[ony. IlepBbIMH TOJyYWMJIM TPUPOAHBIA Ta3 ropoja: PocroB-Ha-/{ony, HoBouepkacck,
Kpacusprii CysimH U cebCKUe paioHBI: AKCAWCKUH, 3epHOrpa/ickuil 1 EropiblkcKkuil. 9TOMY COOBITHIO
npejiecTBoBasio mocraHoByienne Coera MunuctpoB PCOCP ot 21 ceHTsAOps 1954 T. NO 10352 u
pellleHne HCIOoJKoMa PoCTOBCKOM 006yiacTH O CIUIOMIHOM rasudukanuu PocToBckod  ob6JsacTw.

26 ceHTA0ps 1956 T. co3maercs TpecT «PocroBropras» mo razuuKanuu U SKCIUIyaTallMH Ta30BOTO
xo3sicTBa. KosekTus Tpecta B TO BpeMs COCTOsI U3 20 4desioBeK. Torza ke, B 1956T. OBLIN TOCTPOEHBI
IepBbIe 13 KM. pacIpezie/INTeIbHbIX I'a30IIPOBOIOB U OCYII[eCTBJIEH NePBBIH IIyCK ra3a B KUJIBIX I0MaxX Ha
yn. Hmxuee-Hospaot [IposieTapckoro pationa ropoja.

B 1961 roxy B cootBercTBuM c pacnopskeHueM Cosera MunucrpoB PCOCP N°174-p or 14.01.61r.,
nucbMoM MwuHHCTpa KOMMYyHasbHOTO xo3saictBa PCOPCP N¢ M-19-374 or 23.01.61r., pelieHueM
obsrcriosikoMma N2430 0T 4.07.611. Ipu 006J1aCTHOM OT/IeJie KOMMYHAJIbHOTO XO35IMCTBA CO3/IA€TCS TPECT
«T'azmpom razopacnpeziesieHue Poctos-Ha-/[oHy» IO BKCIUIyaTallUM Ta30BOTO XO3AHCTBA TOPOJIOB U
JIpyTUX HaceJeHHbIX IIyHKTOB obJ1acTu.

B 60-70 rozp! razudukaiusa Beaach ObICTphIMU TeMIaMu. Tosibko B PocToBe-Ha-/[0HY OBLIO TIOCTPOEHO
225 KM. paclpe/euTeJIbHbIX Ia30IIPOBO/IOB, rasu(UIIMPOBaHO 35 500 KBAPTUP U JOMOB, Ha IIPUPOAHOM
rase cTayu paboTaTh 26 MPOMBIILIEHHBIX U 36 KOMMYHAJIbHO-OBITOBBIX MTPEATPHUATHH, TOcTpoeHsl ['PC-2
u I'PC-3 B 3ama/iHON U ceBEPHOM YaCTAX TOPoJa.

ObObeMHBIe ITOKa3aTeslNd Tra30BOr0 X03sAHcTBAa 007acTH Havyanu pacTu. IloTpeboBasioch OpPraHM30BaTh
9KCIUIyaTalluOHHBbIEe y4acTKU B 3epHorpajie U BosromoHcke. C corsacusa MuHHCTEepCTBa KOMMYHAJIBHOTO
xo3stictBa PCOCP or 4.03.65r. OOJMCIOJKOM IPUHUMAET pellleHrHe O IeperMMEeHOBAaHWH TpecTa
«T'asmpom razopacupeziesienre PoctoB-Ha-/[oHy» B 00J1aCTHOE IPOU3BOJICTBEHHOE YIIpABJIEHUE II0
SKCIUTyaTallid Ta30BOro xoasaicrBa «[asmpom rasopactipesiesienne PocroB-Ha-/loHy». 3amauu
yopasieHus «[asmpom rasopacnpezenenue PocroB-Ha-/loHy» Obuta pacmupeHbsl. OHO 3aHUMAIOCHh
razudukanyeil TOPOZOB U HACeJEeHHBIX IIYHKTOB 00JlacTH, BSKCIUIyaTalueil Ta3oBBIX ceTedl u
ra3opas/aTOYHbIX CTAHIIUN >KUJIKOTO Trasa, COJlepKaHHeM TIa30BOro O0OPY/AOBAaHUA JKWIBIX JIOMOB,
cHaO)KeHMEM HaceJeHUs, KOMMYHQIbHO-OBITOBBIX U  IPOMBIIUIEHHBIX TMPEANPUATHH  Ta30M.

CerosiHa razocHa0)keHHe TOpPOJIOB U JIDYTHX HACeJIeHHBIX IIyHKTOB 0O0JIaCTH OCYIeCTBIAETCSA
ra3opoBOJAMU-OTBO/IAMH BBICOKOTO JAaBJIEHUs OOINEeH MPOTSKEHHOCTHIO 1860 KM OT MarHCTPaJIbHBIX
razompoBozioB: CesepHblii KaBkas - Llentp, Open6ypr - HoBomickoB, HoBonckos - Mo3ziok, Yebokcapsl -
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CesepHblil KaBkas.

Bcero mo o6siacTu TPUPOAHBIA Tra3 WCIOIB3yeTcss 0Oojee 4yeM B 650 HACEJIEHHBIX IIYHKTaX.
HpOTH)KeHHOCTI) MEXKIIOCEJIKOBBIX 1 BHYTpI/IHOCGJ'IKOBI)IX I‘aBOHpOBOZLOB COCTaBJIAET 24,4 ThIC. KM, B T.4. B
CEJIbCKOM MECTHOCTH - 11,7 ThIC. KM. [asudunupoBaHo Ha TeppuTopuu PocroBckoil obiactu 880
HpOMbIHIJ'IeHHbIX Hpe,ﬂHpHHTHﬁ, 1891 OTOIIUTEIbHAA KOTEJIbHAA, 60)'[66 10200 KOMMYHEU'II)HO-GI)ITOBI)IX
0OBEKTOB.

T'omoBoe moTpebsieHHEe MPUPOJHOTO Ta3a POCTOBCKOW 00J1aCThI0 COCTABJIAET OKOJIO 7 MJPA. KyO.M.
YpoBensb razudukanuu PocTOBCKOI 00J1acTH BBIIIIE, UEM B CpefiHEM 10 Poccuu, U cocTaBisieT 77%, B TOM
YHCJie B CEJIbCKOW MecTHOCTH - 53%. OCHOBHAs 3a7jaya - 5TO 3HAYUTEJHHOE YBEJIUYEHHE YPOBHA
ra3uduKanuu B CeJIbCKOM MECTHOCTH, a TAKXKe B IIAXTEPCKUX TOpojiax u moceyikax /lona. [Iys pemenus
9TOU 3a/I1aY1 HUCIIOJIB3YIOTCS PA3JIMYHbIE UICTOUHUKY (DUHAHCHPOBAHUSI.

PocroBckas 06y1acTh BKJIIOUEHA B IIpOTpaMMy rasudukanuu pernoHoB Poccutickoii ®enepanun. UToOb!
9TH PabOTHl MPUHOCWIM HauOosbIui 3ddekt, B ampene 2006 roma rybepHarop Bragumup Uyb6 u
npeacenatens mpasienus OAO "Taznpom” Anekceit Muutep mognucany mwiaH-TpauKk CHHXPOHU3AIUN
paboT 1O BHITTOJTHEHUIO ITPOTPAMMBbI Ta3U(UKAIINH, B COOTBETCTBUU C KOTOPHIM aIMUHICTPANIN 00JIaCTH
IapajiieJIbHO O0eclieuyrBaeT CTPOUTEIBCTBO BHYTPUIIOCETKOBBIX ceTell U TOTOBHOCTh IIOTpebuTesneil K
mpueMy rasa. Takas CJIa)KEHHOCTh JEHCTBHUI ITO3BOJISIET IPOBOAUTH Ta3U(PUKAIUI0 MaKCUMAaJIbHO
5(pPeKTUBHO M HCKIIIOYATh CJIy4Yad, KOTJla ITOCTPOEHHBIN MEXKIIOCEJIKOBHI Ta30IIPOBOJ, B TeueHUe
HECKOJIBKUX JIET OCTaeTcsl He3aJ/leHiCTBOBAHHBIM H3-3a TOTO, YTO B OJIM3JIEKAIUX XyTOpax He T'OTOBBI
Pa3BOJAIINE CETH.

[ToMHUMO CpPEZICTB, BbI/IEsIEMBIX Ha Ta3uduKaiuio "T'aznpoMom"”, IPUBJIEKAIOTCS U IPYTHE UCTOUHUKH. B
MIEPBYIO OUEPEb, 3TO CPEACTBA 00IACTHOTO OIOKETA.

OcytecTBasseMbll 00BeM razuduKaIuy 70 2005T. I7Ie-T0 200-250 MJIH. py06. HaumHas ¢ mpormioro roaa,
(rHaHCHpOBaHUE PE3KO YBEeJIMYWIOCh. B mpouuioMm roxy ¢puHaHCHUpOBAHUE 32 CYET BCeX HUCTOYHUKOB
OBLIO 1 MJIP/Z.200 MJH. pyOsieii. B sTom roay nudgpsl HUUyTh He MeHbIle. Kak pacnpejiensaioTcs 5TH
nudpei? OCHOBHOM HCTOUHHK - OIOJKeTHBIN KpeauT. B mpomiom roay ['yOepHATOp BBIAEIUT U3
O10/KeTa 343 MUTH. py0. U BCe /10 KOIIeWKH ObLIn ocBoeHbI. [TapayutesssHo OAO «[a3mpoM» BBIJIETHI 520
MJIH. py0., B 3TOH cyMMe JiBa BBOJHBIX OOBekTa. «I'asmpom raszopacmpenesnenue Poctros-Ha-/[oHy»
JIOCPOYHO IIyCTUJIU ellle 4 00beKTa, T.e. B MPOIUIOM oy ObUIO MyIleHO 6 o0BekToB. OcTayibHBIE BCe
nepexozdAmue Ha 2007r. 1 mwmoc TA3IIPOM Bbizieniul JOIOJHUTENIbHOE (PUHAHCHPOBAHUE B 3TOM T'OZY
ele Ha 10 O0BEKTOB, 3 U3 KOTOPBIX TOXKE BBOAHBIE B 3TOM rojly. UTO 3TO B IepeBOjie Ha KOHKPETHBIE
nudpel. B mpomtom romy O6BUIO HOCTPOEHO 800 KM. MEXKIIOCEJKOBBIX M BHYTPEIOCEIKOBBIX
razonpoBoioB. Kak paszesieHpl 00513aHHOCTH MEXKZY BJIQJIEJIBIIAMHU CPEZICTB M KaK 3TO IIPOTOBOPEHO B
coryamenuy ¢ AgvuHucTpanuei Pocrosckoit obsmactu u OAO «T'azmpom». 'A3SIIPOM ¢duHancupyer
MEKITOCEJIKOBBIE Ta30IIPOBO/BI, 00JIACTh - BHYTPEIOCETKOBbIE. B 9TOM Kak pa3 cMbIC/ IIaHA-rpaduka
CUHXPOHU3AIUH, T.€.K MOMEHTY OKOHYAHUS CAYN MEKIIOCETIKOBOTO ra30IIPOBO/IA, JOJIKHBI OBITh CIAHBI
BHYTpeIIOCeJIKOBble ceTH. Kpome TOro, MO/KHBI OBITH TOTOBHI He MeHee 50% IOTpebuTesneil ot
MIOIKJII0YaeMOU MOIITHOCTH! ra3onpoBoJia

IIporpamma rasudpukanuu PocToBckoll obsiacti Oy/leT OCYIIeCTBIATHCS ellle B TeueHHe Tpex JIeT U
IUIAHUPYeTCsA HAUpaBJIATh HA OTH Ieau 1-1,5 MJIpPA. py0. ITO CYIIECTBEHHO IIOBBICUT YPOBEHb
razudukanuu PoctoBckoi obsacTu. Y HAC JOCTATOYHO BBICOKUH YPOBEHBb ra3u@UKaIlUU 10 TOPOJaM, U
OueHb HU3KUH - Ha cese. OCOOEHHO 5TO CKa3bIBAaeTCsI HA BOCTOYHBIX M CEBEPHBIX paloOHax.

B sToM ropy myiieH ra3onpoBoi B PeMoHTHeHCKUN palioH co cropoHbl Kanmbikuu. Elile HeCKOJIBKO JieT
HasaJ| Kazajaoch (GaHTACTUKOU TO, UTO B caMbIl BOCTOUHBIN paiioH obsiacTé mpujeT ras. Jlosrue rozsl
JKUTEIN palioHa HCIOJIb30BAJIM IE€YHOE OTOIJIEHHE U JlaXke He HaJesyIUCh Ha Takoe 4yzo. /g Toro,
yTOoOBI TOJMy0OOE TOILUIMBO MPHUILI0O B JOMa CEJISH MPUIUIOCH IPEONOJIETh HEMAJIO TPYAHOCTEH.
Bamxafimmii ra30mpoBo/I, PACIOIOKEHHBIN Ha TeppuTOpUu PocToBCKOM 06J1aCTH, OT KOTOPOTO MOKHO
6BLIO OBI TPOBECTH ra3 B PeMOHTHEHCKUH palioH, HAXOUTCA Ha paccTosiHUM Oosiee 100 KM. Peanuszanus
TaKoro IpoekTa ImoTpeboBasia OBl OIPOMHBIX BjIOKeHHIU. Haso ObLIO MCKATh ApyrHe MyTU pPelleHusd
mpo6sieMbl razudukanuy palioHa, ¥ OHM HauUIdch: Ecau BecTH Ta30IpPOBOJ, CO CTOPOHBI PECITyOJINKHU
KasMbIKusA, TO €ro MpPOTIKEHHOCTh Oy/IeT 3HAYNUTEIbHO MEHBIIE - 37 KM. 1 IeKabpsi 2007T. JKUTEJH C.
Boroposickoe u c¢. B. PemoHTHOe TmepBrIMH B paiioHe TOJYyYWIM NPUPOAHBIN ra3. U3
HerazuUIMPOBAHHBIX PAaliOHOB B PoCcTOBCKOH 006J1aCTH OCTaJICA OJIUH TOJIBKO 3aBETHHCKUH palioH.

I/ICTOpI/IH pa3BUTUA ra3oBOU oTpac/i PocroBckoii obs1actu CBUETEJIbCTBYET O TOM, YTO Ha BCEX dTallaX €€
Pa3BUTHUA OCHOBHBIMH 3a/la4yaMH Ta30BUKOB HABJAJNNCh W ABJIAKTCA obecrieueHue HaaeXKHOCTHU
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razocHab)keHUs U O6e3aBapUIHOCTH IIPY HCIIOJIb30BAHUM ra3a Kak Ha 00beKTax IPOMBIIIJIEHHOCTH, TaK U
B OBITY.

B mpormecce pas3BuTUA Ta30BOH OTpAacjd HECKOJIBKO pa3 IPOBOAMJIACH pPeOpraHu3alisd CTPYKTYPbI
VIIpaBJIeHUs ra30BBIMH X03s1icTBaMu PocToBckoi ob61acTu. B pedysibraTe 661710 OpraHM30BaHO 06JIaCTHOE
IIPOU3BOJICTBEHHOE YIIPaBJIeHHe II0 SKCILIyaTally ra3oBoOro xossicrBa «['a3mpom razopacmpesiesieHue
PocroB-Ha-/[oHy», KOTOpOe 1 sTHBAaps 1982T. MOJIYYHJIO CTATyC MPOU3BOJCTBEHHOTO OOBEIUHEHUA. 25
(deBpansa 1994r. TPOU3BOACTBEHHOE O0BeNUHEHHE OBLIO MPeoOpPa30BaHO B AKIMOHEPHOE OOIIECTBO
OTKpBITOTO TUNA «I'a3nipoM raszopacupezesnenue Pocros-Ha-/loHy», a 10 HIOHA 19Q7T. IIePEeUMEHOBAHO B
OTKPBITOE aKIIMOHepHOe 001IecTBO «['a3mpom razopacmpeaesnenue Pocros-ua-lony». U eciu B 1961 rojy
«T'asmpom raszopacmpezenenue PoctoB-Ha-/loHy» OOBEAWHSII JIUIIb 7 TPECTOB Ta30BBIX XO3AHCTB
PoctoBckoit obsactu, To B coctaB HbiHelmHero OAO «I'a3zmpom rasopaciipesiesienne PocroB-Ha-/[oHy»
BXOZAT 16 (uInajoB U amnmapar yIpaBieHUs, KOTOPble 00ecrmeYnBarOT CHaOKeHUEe Ta3oM OKOJIO
IIOJIyTOpa THICAY HaceJIeHHBIX IIyHKTOB.

C 1 samBaps 2009r. Ha 06aze OAO «lasmpom razopacmnpejesieHue PocroB-Ha-/[oHy» coznaHa
VIpaBJISAONIas OpraHusaiusi. B Hee BOILIN cyieAyIolie razopacipeaeauTenbabie opranusanuu (I'PO):
OAO  «Pocrosropraz», OAO  «Tarampormexpaiiraz», OAO  «IllaxTeiMexpaiiraz», OAO
«HoBouepkacckropraz», OAO «Bosarogonckmexxpairas», OAO «AzoBmexpaiiraz». I'PO pykoBozdT

HCIIOJIHUTEJIbHbIE JHUpeKTopa.
VYIpapisonyo KOMIIAHUIO BO3TJIABWI TeHepasibHBbIN aupektop OAO «Tlasmpom rasopaciipesiesieHue
Pocros-na-lony» AM. ¥Y3neHoB.

I'nmaBHBIMH IeJIAMHU YIPABJAONEH KOMIAHUHU ABJISIOTCS IIPOBE/IEHHE eANHON TeXHUUYeCKOH u
(pMHAHCOBO-5KOHOMHUYECKOU TIOJIUTUKUA B cdepe Ta30CHAOKEHUs, IOBBIIIEHHE WHBECTUIIMOHHOM
sddexTUBHOCTH, a TakKe (OPMHUPOBAHUE €ANMHON CHCTeMBl YIIPaBJIeHUs Ta30BbIM KOMILIEKCOM
PocroBckoit obsactu. CosmaHue yhOpapidooned KOMIAHUM — SABJAsSEeTCS BaXKHBIM — HJIEMEHTOM,
CTIOCOOCTBYIOIIIM peayIM3allii CHCTEMbl AHTHUKPU3UCHBIX Mep Ha TeppUTOPHU POCTOBCKOU 06sacTH.

OAO «Tazmpom rasopacmpejesnienrie PocroB-Ha-J[oHy» - CIENHAJIM3UPOBAHHOE IMPEANPUATANR 110
TPAHCIOPTUPOBKE IPHUPOIHOTO Ta3a, CTPOUTEIHCTBY, SKCIUIyaTAIlUd U TEXHUYECKOMY OOCIIY:KMBAHUIO
ra30IpPOBOJIOB.

OcHoBHoli 3amaueii OAO «Tlasmpom rasopactpesiesienue PocToB-Ha-/[oHY» sIBJsieTcss obOecriedeHue
OecriepeboiiHOrO M 6e3aBapHUITHOTO ra30CHA0KEHUs MOTpeduTeel u co3manue Hanbosee 3 GEKTHBHBIX
YCJIOBUH pabOThI CUCTEM ra30CHAOKEHUA. [[JIA IOCTHKEHHUS STUX IeJIeH IIPOBOJATCA KaK perjlaMeHTHBIE
paboThl IO OOCIY>KMBAHUIO Ta30BBIX CETE€H, TaK U pabOThI MO UX PEKOHCTPYKIINU, MOJEPHU3AIUU U
TEXHUYECKOMY [IEPEBOOPYKEHUIO.

HpI/I 9TOM OCHOBOIIOJIATAaIOIUMU NIPUHIUIIAMUA ABJIAIOTCA:

» TpHUMeHeHNe HOBBIX TEXHOJIOTHH NP PEKOHCTPYKIHMHU M JKCIUIyaTaluu OOBEKTOB; BHEJIPEHLE
COBPEMEHHBIX YCTPOUCTB, MEXaHU3MOB U 00OPYyAOBaHUsA, 00ECHEUNBAIONIUX MAaKCHMAJIBHYIO
Ha/lesKHOCTD;

» DKOHOMHYHOCTDH U COBEPIICHCTBO TEXHOJIOTHYECKOTI'O IIpo1ecca.

B 2008r. rasuduxanus PocToBcko# 0067aCTH  OCYIECTBIJIATACh 3a CYET TpPeX WCTOYHUKOB
¢unancupoBanusa: cpeacrs OO0 «MexxpernoHras», KOMMEPUYECKOTO KpeauTa, npeaocrapieHHoro OAO
«Tasmpom  rasopacnpefieienue PocroB-Ha-/[oHy», crmerHambaBku. 3a cueT cpeacts 000
«Mexperronrasz» B 2008r. ObLJIO HAYATO CTPOUTEIBCTBO 4 HOBBIX OOBEKTOB, IPOTXKEHHOCTHIO 58,4 KM.,
U TPOJOJIKEHO CTPOUTEIBCTBO 3 MEPEXOAAIINX OOBEKTOB, MPOTKEHHOCTHIO 59,65 kM. OOImmas cymma
KaIUTaJbHBIX BJIOKEHUH Ha 2008T. cocTaBWiIa 530 MIIH.PYO.

3a cuer cpe/icTB KOMMEPUYECKOTO KPEIUTa B 2008T. CTPOUTEIBCTBO NMPOGUHAHCHPOBAHO B 00bEME 400
MUJTH.PY0., IOCTPOEHO 216,2KM. Ta30IIPOBOIOB.

3a cueT CpeJICTB CIIEeIHAI0aBKK B cyMMe 87,2 MJIH.pyO. IIOCTPOEHO 41 OOBEKT, 00IeH TPOTIKEHHOCThIO
61,1KM.
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10. METOAOAOTUS OLLEHKMU

10.1. OCHOBHBbIE ITIOHATHS U TEPMHUHOJIOTUA

OnpepaeseHrie ppIHOYHON CTOMMOCTH

B macrosmem OTtuere ompezesisieTcss PhIHOYHAs CTOMMOCTh OJHOUW mpuBmiIernpoBaHHou akmuu OAO
«T'aszmpom rasopacripejiesienue Poctos-Ha-/loHy». OnpeziesieHre pbIHOYHONW CTOMMOCTU IPUBOJUTCA B
COOTBETCTBHH C JIEUCTBYIOIUM B P® 3akoHOaTeIbcTBOM, Ha OcHOBaHUU DeepasibHOro 3akoHa N9135-
®3 «O6 oneHOUHOH JeATesbHOCTH B Poccuiickoil ®eneparnun» (B pemakinu desepasbHOTO 3aKOHA OT
28.12.2010 1. N2 431-®3 «O BHeceHuu wusMeHeHuidn B PenepanbHbli 3aKOH «0O0 OIEHOYHOU
neaTenbHOCTH B Poccuiickoit ®enieparuu» u crathio 5 PefepanbHoro 3akoHa «O BHECEHUU U3MEHEHUN B
®enepanbabiii 3akoH «OO6 OIEHOYHOHU JeATeNbHOCTH B Poccuiickoii ®efepanvii» U OTHEIbHbBIE
3aKOHO/IaTeIbHbIe aKThl Poccuiickonr ®Denmepamun»), DenmepasibHbIM CTaHAApPTOM OIleHKH «OO0Iue
MOHATHA OIEHKU, TOJAXOAbl U TpeboBaHuA K TmpoBereHuio oleHku (PCO NO1)», yTBEPIKIAEHHOTO
IIpukazom MwunskoHompassutua Poccum N 297 ot 20.05.2015 T., PegepaqsbHbIM CTAaHAAPTOM OI€HKU
«Ilenp omenku u BuAbl croumocTd (PCO NO2)», yrBepkaeHHoro Ilpmkazom MUHSKOHOMpPa3BUTHS
Poccuu N 298 ot 20.05.2015 1., PefilepayibHbIM CTaHIAPTOM OIleHKU «TpeboBaHUA K OTUYETY 00 OLIEHKE
(®CO No3)», yrBepkaeHHOro IIpukaszom MwuHsKOHOMpasButusi Poccum N 299 0T 20.05.2015 T.,
Crangapramu CTO CIC HKCO, yreepxkenabim [IpaBiaenuem Accorpariua CPO « HKCO» (ITpoTokosn NO
26 OT 24.09.2015 T.). Kak cyObeKkT rpask[IaHCKUX IPaBOOTHOIIEHHUIH VICIOJHUTENb TPUAEPKUBAETCS
tpeboBanuit OenepanpHoro 3akoHa u OenepanbHbix CTaHIAPTOB OIEHKH, 005I13aTETBHBIX K IPIMEHEHUIO
CcyO'beKTaMH OIIEHOYHOH JIeSITETbHOCTH.

CornacHo ®@enepanpHoMy 3akoHy «O0 OIEHOUHOU JiesATeTbHOCTU B Poccuiickoit Defepanum», a Takxke
®enepanpapiM - CTaHgapTaM OIEHKU, OOS3aTEbHBIM K IPUMEHEHUI0 CyOBEeKTaMU OI€HOYHOM
JleATETLHOCTH, 10/l PPIHOYHOU CTOMMOCTBIO 0ObEKTa OIEHKU IIOHUMAeTCsl HanboJiee BeposATHAs leHa, 110
KOTOPOU JIAaHHBIA OO'BEKT OIIEHKU MOXKET OBITh OTUY3K/IEH HAa OTKPBITOM PHIHKE B YCJIOBUAX KOHKYPEHITUH,
KOTJ]Ja CTOPOHBI CJIEJIKU JIEMCTBYIOT pasyMHO, pacroJiaras Bced HeoOXoauMou uHGopMamueid, a Ha
BEJIMYMHE IIEHBI CIETKH HE OTPAKAIOTCS KaKHe-JTU00 Ype3BbhIYaiHbIeE 00CTOATETHCTBA, TO €CTh KOT/IA:

» ojAHa us CTOPOH CAEJIKU HE o0s13aHa OTUYX/JaTb 00BEKT OILI€HKHU, a Jipyrasd CTOpOHa HE o0s3aHa
IIPUHUMATD UCIIOJTHEHHUE;

>  CTOPOHBI C/IeJIKU XOPOIIIO OCBEZIOMJIEHBI O IIPe/IMeTe C/IeJIKU U JIEHCTBYIOT B CBOHX NHTEpeCax;
> OOBEKT OIEHKU IIPEJICTABIEH HA OTKPHITHIA PBIHOK B pOpMe IMyOIHIHOM 0depTHI;

> T1leHa CJeJIKA TpeJCTaBseT co0OW pasyMHOe BO3HATpAKAEHHE 3a OOBEKT OIEHKH |
MPUHYK/IEHUS K COBEPIIEHUIO CAEJTKA B OTHOIIEHUU CTOPOH CHEJKU C UYbeH-TUO0 CTOPOHBI He
OBLIO;

> IUIaTex 3a 0OBEKT OIEHKH BBIPAKEH B JIEHEIKHOU hopMe.

Cranmaptel Mexayunapoanoro komutera oreHku (The International Assets Valuation Standards
Committee) ompeaessioT PHIHOYHYIO CTOUMOCTb, KAK PACUYETHYIO BEJIMYNHY, PABHYIO JEHEKHOH CyMMe,
3a KOTOPYIO MMYIIECTBO JIOJIKHO MEPEUTH U3 PYK B PYKU Ha JaTy OIEHKH B pe3yJIbTaTe KOMMEPUECKOH
CHIEIKY, BAKJIIOYEHHOU MKy JOOPOBOJIBHBIM IIOKyIIaTeIeM U J0OPOBOJIBHBIM IIPOJABIIOM ITIOCTIE
BBICTABJIEHUSI HUMYII[ECTBA Ha MIPOJIaKy OOMIEIIPUHATHIMU CIIOCO0AMM; IIPH STOM II0JIATAETCS, YTO KaXKast
U3 CTOPOH JIEACTBYET KOMIIETEHTHO, PACYET/INBO U 6€3 IMPUHYKIEHH.

IToxxoap! k oneHke, Mmetoj oneHku (CoracHo @enepanbHbiM CTaHIapTaM OIEHKU, 005A3aTeThHBIM
K MPUMEHEHUI0 CyOhEeKTaMU OIeHOYHOH JIeATeIbHOCTH B PO yTBEep:K/I€HHOTO MPHUKa30M MUHUCTEPCTBA
SKOHOMHUYECKOTO pa3BUTHUs U TOproBiu Poccutickoil Penmepanuu (MuHskoHOMpa3BuTus Poccun) N 297
OT 20.05.2015 T.. MockBa «OO6 yTBepkaeHUH (enepasbHOro cTaHaapra orneHku «OOIue MOHATHA
OIIEHKH, TIO/IXO/TbI K OIIEHKe U TpeOOBaHUA K MpoBeieHn0 orleHKH (PCO NOo1)»).

Metoa omeHku (CortacHo ®PenepanbHbiM CTaHapTaM OIEHKH, 00s3aTEIbHBIM K MPUMEHEHUIO
CcyO'beKTaMH OIIEHOYHOH JIEATEIFHOCTH B P® yTBEPIKEHHOTO MPUKa30M MUHUCTEPCTBA SKOHOMHYECKOTO
pasButus u Toproeiu Poccuiickoit ®enepariuu (MunskoHoMpaseutus Poceun) N 297 OT 20.05.2015 T..
MockBa «O06 yTBep:KJieHHU (efiepaTbHOrO CTaHapTa OleHKH «OO0Iue MOHATHS OIEHKH, MOAXOJbI K
OlleHKe U TpeboBaHusA K mpoBeneHuo oreHKU (@CO NOo1)»).

MeToa OIIEHKH — TII0CJE0BATEIbHOCTD IPOIEAYD, IMO3BOJIAIOINIAS HA OCHOBE CYyIIECTBEHHOH JJIf
JTAaHHOTO MeTo/1a NHGOPMAI[UK OIIPEIEIUTh CTOUMOCTh 0O'beKTa OIEHKU B PaMKaxX OTHOTO U3 IIO/IXO/I0B K
OLIEHKE.
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10.2.00111as1 XapaKTepUCTHKA METO0B OLIEHKH

IIpu ompeziesieHUN PHIHOYHOM CTOMMOCTH Ou3Heca (IpeAnpusiThsi, KaK JeUCTBYIONIEr0, KOHTPOJIBHOTO
I HEKOHTPOJIBHOTO TTaKeTa aKIU) B COOTBETCTBUY C MEXK/YHAPOJHBIMH CTAHJIAPTAMHU U C IPUHITOU B
Poccuy IPakTHUKON MOTYT HCIOJIB30BATHCA TPHU INPUHIMIHAIBHO DPA3JIMYHBIX TOAXO/AA (3aTPaTHBIH,
CPABHUTEJIBHBIN U JIOXOHBIN), BHYTPU KOTOPHIX MOTYT OBITh BAPUAHTHI U PA3IMIHbIE METOBI PACUETOB.
B marnmsagHON QopMe Bce MOAXOABI M METOJBI NPUBENEHBI B TAOJIHIlE, a HIDKE Oy/IeT JaHO KpPaTKoe

OMHMCAaHUE KAXK/I0I0 U3 HUX.
Tabnuua 10.1 Moaxoabl U METOALI OLLEHKKU

MeTopb! CTOMMOCTb YMCTbIX KomnaHwusi-ananor (pblHOK LONCKOHTUPOBaHHbIE
aKTVBOB KanuTtana) 6ynyLme goxonbl
JInkBnpaumnoHHas Cpenku Kanutanusauma poxonos

CTOMMOCTb
OTtpacneBble KO3 PULMEHTbI

PbIHOK KanuTana - CTOUMOCTb

CTOUMOCTb HEKOHTPOJIbHOIro nakeTa
YpoBeHb
CTOMMOCTHU

Kak npaBuno, croumoctb
Cpenku, oTpacnesble KOHTPOSIbHOro rnaketa
KO3 PULMNEHTBI -CTOUMOCTb

KOHTPOJIbHOrO NnakeTa

KOHTPOJIbHOIO NnakeTa
aKummn

JIOXOAHBIHA IOIXO,

ITo/ixo/1 ¢ TOYKM 3PEHMs JI0XO/la JIAHHBIA METOJI IIPEZICTaBJIAeT COOON NPOIE/lypy OLIEHKH CTOMMOCTH,
HUCXOAdA M3 TOro IIPUHIHIIA, YTO HOTeHI.[HaJIbeIﬁ HWHBECTOP HE€ 3aIlVIaTHUT 3a ﬂaHHbIﬁ ouzHec CyMMY,
OOJIBIIIYIO, YEM TEKYyIIas CTONMOCTH Oy/IyIIIUX JOXO/IOB OT 3TOTO OM3Heca.

JIaHHBIA TIOAXOJT K OIIEHKE CYHUTaeTcs Haubosiee MPUEMJIEMBIM C TOUKHA 3PEHUs HHBECTUI[MOHHBIX
MOTHBOB, TIOCKOJIbKY JIIOOOW WHBECTOP, BKJIAJBIBAIOIIUN JIEHBTH B JIEHCTBYIOINEe MpEAIpHUSITHE, B
KOHEYHOM CUeTe, IOKyIlaeT He Habop aKTHUBOB, a MOTOK OYAYIIUX JI0X0/I0B, MTO3BOJISIONIAA €My OKYITUTD
BJIO’KEHHBIE CPEJICTBA U MMOJIYYUTD IPUOBLITE.

CymeCTByeT JIBAa ME€TO/ia IIepecueTa YUCTOIro J0X04a B TEKYUIYIO CTOMMOCTbD:
METO KallUTaJIN3allun J0X0Aa U METOA AUCKOHTUPOBAHHBIX IE€HEKHBIX IIOTOKOB.

Memod kanumaaudayuu npubbiau UCIOJb3YeTCs B CIydae, €CIM OXKUJAETCA, YTO Oy/AyIue JHCThIE
JIOXOABI TPUOIUBUTETBPHO OYyAyT PABHBI TEKYIIUM WIM TEeMIbl WX pOcTa OyAyT yMepeHHBIMH U
npejsickazyeMbIMu. [lpudem J0XOAbl ABJAIOTCA JIOCTATOYHO 3HAUYUTEJIBHBIMHU I0OJI0KUTEIBHBIMU
BeJINYNHAMU, T.e. Ou3Hec Oy/ieT cTaONUIBHO Pa3BUBATHCS.

Memod OucKOHMUPOBAHHBIX OEHeNCHbIX NOMOKO08 WCIOJIB3YeTCs, KOTZIa OXKHUAAeTcs, 4YTo Oymyuue
VPOBHU JIEHEKHBIX TIOTOKOB CYIIECTBEHHO OTJIMYAIOTCS OT TEKYIIHMX, MOKHO OOOCHOBAHHO OIIPENIEIUTH
Oymyuiue JeHesKHble IIOTOKH, IIPOTHO3WpPyeMble Oyaylue JIeHe)KHble IIOTOKH  SIBJIAIOTCSA
TTOJIOJKUTEJIbHBIMU BEJIMUMHAMU JIJIsT OOJIBIITUHCTBA MTPOTHO3HBIX JIET, OKU/IAETCS, UYTO JIEHEKHBIN ITOTOK
B ITOCJIETHUH T'OJT IPOTHO3HOTO TIEPHO/ia OY/IeT 3HAUNTEIPHOU IMOJIOKUTETHHON BETUUNHOM.

3aTpaTHBIN MOAXO/

3aTpaTHBI IOAXOJ, B OIlEHKe OW3Heca pacCMAaTPUBAET CTOMMOCTb IPEANPUATHS C TOUKU 3PeHHsd
[MOHECEHHBIX W3/IepKeK. basaHcoBas CTOMMOCTb AKTHUBOB IIPEANPUITUs BCJIEACTBHE WHOIIAINH,
U3MEeHEHUH KOHBIOHKTYDPHI PBIHKA, HCIIOJIb3yeMbIX METOJIOB y4yeTa, KaK IIPAaBUJIO, HE COOTBETCTBYET
DPBIHOYHOI CTOMMOCTU. B pesysibTaTe mepes OIeHIIUKOM CTaBUTCS 3a/lavya IIPOBEIEHNS KOPPEKTUPOBKH
GasaHca mpeanpusaTus. 1 OCyIecTBIeHUs 3TOTO IPeIBAPUTEIHHO MPOBOIUTCSA OIfeHKa 000CHOBAHHOM
PPIHOYHOH CTOMMOCTH KaKJOTO aKTHBa OajlaHca B OT/eJbHOCTU. Jlajiee U3 TOJIYyYEHHOU CYMMBI
BBIYUTAIOT CTOMMOCTh 00s13aTEILCTB MPEAIpUATHsA. FITOroBass BeJIUYMHA, MMOJIyYeHHAsd TaKUM 06pas3oM,
OTpa’kaeT PHIHOYHYIO CTOMMOCTh COOCTBEHHOTO KAaIlUTaa MPeANpUATHs. [IJiA pacueToB HCIIOJIb3YIOTCSA
JIaHHbIe OaylaHca PeAPUsITHS Ha IaTy OlleHKH (1100 Ha MOCIeHIO OTYETHYIO ATy ).

Memod vucmbvix axkmueos. HpI/I IPpUMEHEHUN JaHHOT'O METOJa NPEAINIpUATHE OLEHUBACTCA C TOYKHU
3PEHUA U3OEPKEK HA €ro Co3aHue Ipu YCJIOBUH, YTO IPEANPUATHE OCTAHETCA ZleﬁCTByIOH.lHM Uy HEro
HUMEIOTCA 3HAYUTEJIbHbIE MaTE€pUaJIbHbIE aKTUBBI. B sTtom ClIydae onpenendaeTrcda pblHOYHasdA CTOUMOCTDb
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KOHTPOJIbBHOT'O ITIaKeTa aKIII/Iﬁ.

Memod aukeudayuoHHOll cmoumMocmu MPeAIPUATHA TPUMEHSIETCs, KOr/la IPeANPUsITHe HAXOIUTCA B
cuTyaruu 6aHKPOTCTBA WJIM JIUKBU/IAIUH, JTUOO €CTh Cephe3Hble COMHEHHUS B CIIOCOOHOCTHU TPEIITPUATHSA
OCTaBaTbCs JEUCTBYIOIIUM. JIMKBUIAIMOHHAS CTOUMOCTH IIPEJICTABJIsIET COOOU YHCTYIO JIEHEKHYIO
CYMMy, KOTOPYI0 COOCTBEHHUK IHPEANPHUATHS MOXKET TIOJYyUYUTh IPU JIUKBUAAIMHN TPEAINPUATHA,
Ppa3AeabHOM pacipoiake ero aKTUBOB U MTOCJIE PACYETOB CO BCEMHU KPEIMTOPAMHU.

CpaBHUTEJIbHBIN MOIXO,

B cooTBeTcTBUM €O CPaBHUTEIBHBIM IIOAXO/IOM, BEJIUUYMHON CTOMMOCTH OIEHHBAEMOTO IPEIPUATHSA
sAByseTcsa HaunboJiee BepOATHAs peayibHas I[eHa MPOJAKU AHAJOTHYHON (UPMBI, 3aUKCHpOBaHHASA
PBIHKOM. B pamKkax JIaHHOTO I0/IX0/1a UCIIOJIb3YIOTCS JlaJIee OMMMCAHHBIE METO/IbI OIIEHKU.

Memood komnaHuu-ananoza (pviHka kanumana) 6a3upyercs Ha IeHaX, peajbHO BbIIUIAUEHHBIX 3 aKI[UU
CXO/IHBIX KOMIIaHUM Ha (OHJOBBIX pBIHKaX. JlaHHBIe O CONOCTAaBUMBIX IIPEAIPUATUAX IIpU
HCII0JIb30BAHUH COOTBETCTBYIOIIHUX KOPPEKTUPOBOK MOTYT IOCIY>KUTh OPHEHTHUPAMU JIJIsSI OIIpesiesIeHus
CTOMMOCTH OILIEHHBAeMOIO TIpeAupuATHA. [IpenMylnecTBO JAaHHOTO MeTOJla 3aKJIYaeTcs B
HCIIOJIb30BaHUU (akThueckod wuHGOpManuu, a He I[IPOTHO3HBIX /JAHHBIX, HUMEIOUINX H3BECTHYIO
HeoIpe/leJIEeHHOCTh. /[IJIs peanu3anuy JJAaHHOTO MeToJla HeoOXOAMMa JIOCTOBEpHas U JleTayibHasd
(uHaHCOBas 1 PRIHOYHAA MH(OOPMALUA 10 TPYIINe COIIOCTABUMBIX IIPEAIPUATHI.

Memod cdenox (npodadc) ABISETCA YACTHBIM CJIyYaeM MeToJla PbIHKA KamuTasa. J[aHHBIA MeETOs
OCHOBAaH Ha I[eHaX MPUOOpEeTEeHUs IeJIbIX aHAJOTUYHBIX IpeAnpusaTHi. MeTos ompeziesseT ypOBEHb
CTOMMOCTH KOHTPOJIBHOU A0JI1 OU3Heca, IO3BOJIAIONIETO TOJTHOCTHIO YIIPABJIATH IPEAIPUATHEM.

Memod ompacaesvix k0a@duylueHmos OCHOBAH HA PEKOMEH/IyeMbIX COOTHOIIEHHUAX MEXAY I€HOH U
onpezieJIeHHbIMU (UHAHCOBBIMU IapamMerpaMu. OtpaciieBble K03(OUIMEHTBl PACCUYUTHIBAIOTCA Ha
OCHOBE JIJTUTEJIbHBIX CTATUCTUUECKUX HAOIOIeHUH CIIeINaIbHBIMU UCCIe/I0BaTeIbCKUMU NHCTUTYTAMU.
Metosi orpacieBblx K03(hOGUIMEHTOB IIOKa He IMOJIYy4YWs JOCTATOYHOTO pAacCIpPOCTPaHEHUs B
OTEeUYECTBEHHOH IIPAKTUKE B CBA3U C OTCYTCTBHEM HEOOXOAUMOUN MHGPOpPMAIUU, TPEOYIOIeN JTUTETFHOTO
[epro/ia HabJIIoieHUs

10.3. BIO6Op mOZIXO/I0B K OIleHKE

CornacHo MexaynapoypasiM  Crapmapram  Onenkn u  CranzapraM  OIEeHKH, 0O0A3aTEIbHBIM K
MIPUMEHEHUI0 CYOhEKTaMHU OIIEHOYHOU JiesiTeIbHOCTH B P®, mpuMeHeHNe BceX TpexX IMOJXO0/I0B K OIleHKe
He sBjfercsa 00s3arebHBIM. OIEHIIUKUA B IIpaBE OTPAHUUYUTHCS TEMH IIOJXOJaMH U METO/IaMU,
IIpUMEHEeHNEe KOTOPHIX OMPAaB/IaHO WJIM BO3MOIKHO B YCJIOBUSAX KOHKPETHOTO MPEAIPUATHA, HMEIOIINXCS
JIAHHBIX ¥ cOPMYJIMPOBAHHOTO HA3HAUEHUS OI[EHKU.

[IpuMeHeHNE TaKUX OCHOBHBIX OIIEHOYHBIX MYJIBTHIUINKATOPOB CPAaBHUTEJBHOTO IIO/IX0/Ia KakK
«IIeHa/BBIPYUKa», «IeHa/IPUOBLIb» W  «IleHAa/WHBECTUPOBAHHBIM  KANUTAJI»  IIPE/ICTABIISAETCS
BO3MOXKHBIM, TaK KaK B PEaJIbHOM JIOCTYIlE UMEIOTCA JIAHHBIE TI0 KOMIIAHUAM, aKIIMH KOTOPHIX UMEIOT
KOTHPOBKH Ha OTKPBITHIX PHIHKAX KanuTaia. ECTh BO3MOKHOCTb PACCMOTPETD B IMHAMUKE 32 HECKOJIBKO
JIeT OyXTaJITepCKyl0 OTYETHOCTh JAHHBIX KOMIIAHWH (aHHBIe C¢ mOpTajoB www.bloomberg.com u
www.reuters.com, a Tak:ke VIHTepHeT-CaiThl KOMIIAHUH-aHAJIOTOB) U JIMHAMUKY KOTHPOBOK MX aKI[UH Ha
6upskax (maHHbBIE C IOPTAIOB www.reuters.com u http://finance.yahoo.com/).

Pacuer croumocTu B paMKax AOXOJHOIO IIoAaxoaa OLEeHIUK He cuyesl BO3MOXKHBIM IO CJIEeayIOINM
INpUuYnuHaM:

1. lHBeCTUIIMOHHAs IeSTEIHHOCTH OIIeHHBAaeMOU KOMIIAaHUU U ee GUHAHCOBBIA Pe3yJIbTaT B GOJIBIION
CTEIeHU 3aBUCAT OT KOHBIOHKTYPHI PHIHKA, KOTOPHIH B COBPEMEHHBIX YCJIOBUSAX MOABEPIKEH CUIbHBIM
kosiebanusM. Ciie/IoBaTeIbHO, METO/IbI IOXOHOTO T0/IX0/1a, 6a3upyIoNuecs Ha JJIUTEIbHBIX (JI0 77 JIeT)
MaKpPOIKOHOMHYECKUX IIPOrHO3aX, HE MOTYT IaTh KOPPEKTHBIN Pe3yJIbTar.

2. MeTo/ipl TOXO/THOTO IIOJIX0/Ia OYEHHh UYBCTBUTEJBHBI K CTaBKE JUCKOHTUPOBAHUS, PAcUeT KOTOPOH
TaK)Ke HMEeT JJIEMEHTHI CYOHEKTUBHU3MA, UYTO MOIKET OTPHUIATESIBHO CKa3aThCA HA KOPPEKTHOCTH
TIOJIyYEHHOTO 3HAUYEHUSI CTOMMOCTH.

B paMKax HaCTOoAIIEero Otuera AJI9 OIEHKU aKHI/Iﬁ ObLIM  HCIIOJTb30BAHBI METOoA OTpacC/IEeBbIX
MYJIbTUIIJIMKATOPOB N3 METO/JI0OB CPAaBHHUTE/JIBHOI'O IIOAXOZA, METOJ CTOMMOCTH YHCTBIX AKTHBOB W3
METOAO0B 3aTPAaTHOIO Imoaxoaa.
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11. OnpeaAeAeHne CTOMMOCTU
OObEKTA OLEHKM 3ATPATHbIM
MOAXOAOM

11.1. OGocHOBaHUE IIPUMEHEHHUA METOJA YN CTbIX AKTUBOB

B cootBerctBuu co Cranmaprom BVS-I (BVS - Business Valuation Standard by American Society of Appraisers)
«TepmuHonorusa» Amepukanckoro Ob6mecrBa OuenmukoB» Iloaxonm Ha ocHoBe akTHBOB (Asset Based
Approach) ompegnensiercsi kak oO0muH cmocob OIpefesaeHuss CTOUMOCTH TPENUPUATHS WU €ro
COOCTBEHHOTO KallUTaja, B PaMKax KOTOPOTO HCIIOJIb3yeTCs OJUH MM OoJiee METOJI0B, OCHOBAHHBIX
HEIOCPE/ICTBEHHO HA UCUYUCIEHUH CTOUMOCTH aKTHBOB MIPE/IIPUATUS 32 BBIYETOM 00s13aTEIHCTB.

CoOcTBeHHBIH KamuTas (aKIUOHEPHBIH KamuTaja, equity) ecTb A0Jg COOCTBEHHUKOB B KAIIUTAJIe
MIPE/IIIPUATHA 32 BBIYETOM BCEX 00S3aTEIIBCTB.

BajlaHcoBast CTOUMOCTD PEIKO aJIEKBATHO OTPaskaeT CTOMMOCTD UHMCThIX aKTUBOB. TeM He MeHee, OaaHC
TIPE/ICTABJIsIET HA OIPEEIEHHYI0 ATy MHDOPMAIUI0 O BU/IAX U pa3Mepax aKTUBOB, MCIIOJIb30BAHHBIX
6usHecoM (By10KeHHBIE QOH/IBI), U KOMIIEHCUPYIOIHE UX 00513aTeIbCTBA IO OTHOIIEHUIO K KPEAUTOpaM
U BJIaJiesibIiaM (1ToJIyueHHbIe (DOH/IBI), B CHJIy YETO SIBJISETCS MCXOHON TOYKOM JJIsl OIeHKU Ou3Heca Ha
OCHOBE aKTHBOB.

11.2. OnucaHue MeETOoAa YNCThIX aKTHUBOB

3anaTan71 IMOAXO0A OIIpe/esdeTCA KakK OGI].[PI?I crrocob onpeaesieHuA CTOUMOCTU MPEANPUATHA HUJIN
€ro coOCTBEHHOT'O KaliuTa/ia, B paMKaX KOTOPOrO MCIOJIb3yeTCA OJUH NJIU Oosiee METOJJ0B, OCHOBAaHHBIX
HEIIOCPEACTBEHHO Ha NCYUCIIEHUN CTOMMOCTH aKTHUBOB IIPDEAIIPUATHUA 34 BBIYETOM 00s13aTEeJIbCTB.

MeTOI[I/IKa OLI€HKN CTOUMOCTHU IPEANPUATHUA METOAOM UYUCTHBIX aKTUBOB YTBEPXKJAE€HA 3aKOHOJATEJIbHO
(«ITopadox ouenxu cmoumocmu uucmMbX AKMUBOS AKUUOHEPHbIX oblwecme», ymeepycdennviii IIpuxazom Murucmepemsa
dunancos PO u dedeparvHoil Komuccueil N0 DPbIHKY UeHHbIX Gymaz om 29 aweaps 2003 2. N° 10w/03-6/n3 13). B
COOTBETCTBHUU C I3TUM JOKYMEHTOM II0[] CTOMMOCTBIO YHCTBIX AKTHBOB AKIUOHEPHOIO 06I.I_IeCTBa
ITOHUMAETCsI BEJIMUMHA, ONpe/iesisieMas IyTeM BbIYUTAHUS U3 CYMMBbI aKTUBOB aKIIMOHEPHOTO 0O0IIEecTBa,
IIPUHUMAEMBIX K pacueTy, CyMMBI €0 IIaCCUBOB, IPUHUMAEMBIX K PACUETY.

B cocraB akTHBOB, IIPUHUMAEMBbIX K paCu€Ty, BKJIIOYAIOTCsA:

» BHeOOOPDOTHBIE AaKTHBBI, OTpa’kaeMble B IIEPBOM pazjesie OyxrajJTepckoro OayaHca
(HeMaTepHa)’[beIe AKTHUBbI, OCHOBHBIE CPEACTBA, HE3aBEPIICHHOE CTPOUTE/ILCTBO, A0XO/HbIE
BJIOKEHUSI B MaTepHaJbHble ILIEHHOCTH, JOJTOCPOUYHbIE (HUHAHCOBBIE BJIOKEHHS, IPOUHE
BHEOOOPOTHBIE AKTUBBI);

» 00OpOTHBIE aKTHBBI, OTPA’KaeMble BO BTOPOM pasziesie OyXrajTepckoro OasaHca (3amachl, HAJIOT
Ha /100aBJIEHHYI0O CTOMMOCTH IO NMPHOOPETEHHBIM I[€HHOCTAM, eOUTOPCKAsi 3a/I0JI?KEHHOCTH,
KpaTKOCpOUHble (PMHAHCOBBIE BJIOKEHUS, IEHEXKHBIE CPEJICTBA, TpOUYHe 0O0POTHBIE aKTUBBI), 3a
HUCKJIIOUEHHUEM CTOHUMOCTH B CyMMeE Cl)aKTI/I‘IeCKI/IX 3aTpaT Ha BBIKYII COOCTBEHHBIX aKHHﬁ,
BBIKYIUIEHHBIX aKI[HOHEPHBIM OOIIECTBOM y aKIHOHEPOB /I MX MOCJIEAYIOIIeN Mepenpoaku
WIN aHHYJIUPOBAHUA, U 3a[0/PKEHHOCTH YYACTHUKOB (YUpenuTesiell) M0 B3HOCAM B YCTABHBIHN
KalmuTajl.

B cocTaB nmaccuBoB, IPUHUMAEMBIX K PACUETY, BKIIIOYAIOTCA:
»  IOJITOCPOYHBIE 003aTeIbCTBA IO 3aliMaM U KPeJIUTaM U IIPOYLe I0JITOCPOYHBIE 0053aTeIbCTBA;
» KpaTKOCPOYHBIE 00513aTEIBCTBA [0 3aiMaM U KPeIUTaM;
» KpeauTopcKas 3a/10JKEHHOCTD;
» 3a/IOJKEHHOCTb YIACTHUKAM (YIPEAUTEIISIM) TI0 BBIILIATE JOXO0B;
» pesepBBI IPEJICTOSAIINX PACXO/IOB;
» Ipoure KpaTKOCPOUYHBIe 00513aTeIbCTBA.

B ciiydae ecsii CTOMMOCTD aKTHBA, IIpaBa, 0053aTeIbCTBA WU 00SI3aHHOCTU SABJISIETCS HE3HAUUTEIbHOM,
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VcnoTHUTETh UMEET IIPABO He OCYIIECTBJIATh UX OLEHKY (IIpoexm Memoduueckux pexomendayuii no oyeHouHoil
desmenvHocmu  «Ouenka  poiHouHoll  cmoumocmu  npednpusmus  (6usheca)»(www.appraiser.ru)). bByXrajTepckas
OTUETHOCTD IIPOXOJIUT AyAUTOPCKYIO IPOBEPKY, IIeJIbI0 KOTOPOH fABJsETCsA YCTAaHOBJIEHHUE JOCTOBEPHOCTU
OYXTaJITEPCKOH OTYETHOCTH Y9KOHOMHYECKUX CYyOBEKTOB M COOTBETCTBUSA COBEPIIEHHBIX MU (PUHAHCOBBIX
¥ XO3AWCTBEHHBIX OIEepaIii HOPMATHUBHBIM aKTaM, JIEUCTByIOIUM B Poccuiickoii ®eneparinu, Bo Bcex
CYIeCTBEHHBIX OTHOILIEHUAX. I10/1 JOCTOBEPHOCTHIO OYXTaITEPCKON OTYETHOCTH BO BCEX CYIIECTBEHHBIX
OTHOIIIEHUAX TOHUMAETCS TaKas CTeleHb TOYHOCTH IIOKa3aTesied OyXTraJTepCKON OTYETHOCTH, IIPU
KOTOPOU KBasM(UIIMPOBAHHBIN MTOJIb30BaTEsb 3TON OTYETHOCTH OKa3bIBAETCA B COCTOSIHUU JleJIaTh Ha ee
OCHOBe IIPaBUJIbHBIE BBIBOJBI U IPUHUMAThH NIPAaBHJIbHbIE SKOHOMHUUYecKHe pelieHus. CylecTBEHHOCTb
nHGOPMAIUU - 3TO ee CBOUCTBO, KOTOPOE JIeJIaeT ee CIIOCOOHOH BJIMATh Ha SKOHOMUYECKHE PEIIeHUs
Ppa3yMHOTr0 II0JIb30BaTe A TaKOM nHGOPMaU. YPOBEHD CYIIECTBEHHOCTH - 3TO TO IIpeJieJIbHOe 3HaUeHHe
OIMOKHU OyXraJTepCKOM OTUYETHOCTH, HAaUMHAsA C KOTOPOU KBTHU(PUIIMPOBAHHBIN IOJIH30BATEIb 3TOU
OTYETHOCTU C OOJIBIIION CTENEeHBI0 BEPOSATHOCTU IEpecTaHeT ObITh B COCTOSHUU JI€JIaTh HA €€ OCHOBE
[IpaBUJIbHBIE BBIBOJBI U IIPUHUMATh IIPaBWIbHBIE 3JKOHOMUYECKUe pelleHusa. Kpurtepuu mid
OIIpeJieJIeHUsI YPOBHA CYIIECTBEHHOCTH YCTAHABJMBAIOTCA B IPOIEHTaX OT BeJIWYHUHBI 0a30BBIX
mmokasaresieli OyxrajaTepckoil oTdueTHOCTH. [Ipm 3TOM Jisi BaJIIOTHI OajlaHca /IS OIpEAeJIeHHs YPOBHSA
CYIIIeCTBEHHOCTH yCTaHaBJIMBaeTcs KPUTEPUU, UMEIOIIUN peKOMeH/IaTeJbHbIM XapakTep, paBHBIN 2%.

(Itpasuno (cmandapm) aydumopckoii desmenvrocmu «CyujecmaenHocms u ayoumopckuil puck», 0dobpero Komuccueil no
ayodumopckoil desmeavHocmu npu Ipeaudenme P® 15 urons 1998 e. I[lpomoxoa N 4, cm. 2, n. 2)

BestezicTBUE 3TOTO aKTHUBBI, KOTOPHIE COCTABJIAIOT MAJIYIO YacTh (2% U MeHee) B CTPYKType aKTHBOB, He
Mo/IJIeXKaT KOPPEKTHPOBKE BBUJIy HUYTOKHOM CTeleHUM BJIUAHHUA KOPPEKTUPOBKH HAa HTOT aKTHBOB.
OcrasibHble CTaThU OLIEHUBAIOTCSA 110 PRIHOYHOHN CTOMMOCTH.

I OLlEHKM CTOMMOCTH YHCTBIX AaKTHBOB KOMIIAHWH HCIIOJIh30BAJIaCh MH(OpMAIUA OYyXTaJTEPCKOTO
yueTa 0 HAIMYHUH U CTPYKTYpe akTHUBOB U 00s13aTenscTB OAO "T'asmpom rasopacmpeneieHue PocToB-Ha-
Hony" 1o cocTosiHUIO HA 30.09.2015 T.

11.3. PacueTr crouMocTu 00beKTa OIEHKH METOJ0M YHCTHIX
AKTUBOB

PrIHOYHAA CTOMMOCTh COOCTBEHHOTO KaIllUTaja II0 MeTO/Ay YHCTBIX AaKTHUBOB DPACCUUTBHIBAETCA IIO
dopmye:

CK = CYMMA(Ap) - CYMMA(O),
rze:
CK — ppIHOYHAS CTOMMOCTb COOCTBEHHOTO KaIIUTAJIa;
CYMMA(Ap) - CTOUMOCTh aKTUBOB, IPUHUMAEMBIX K PACUETY;
CYMMA(O) - crouMoCTb 00513aTETBCTB, TPUHUMAEMBIX K PACUETy.

B Tabsume HmKe TpUBEAEH pacdyeT PHIHOYHOM CTOMMOCTH UYHCTBIX akTuBoB OAO '"Tazmpom
rasopacnpezesienue Pocrtos-Ha-/lony".
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. BHEOBOPOTHEBIE AKTHBEI

HematepHambHEI® aKTHBE 1110 1360 1 360 509
PesyneTaTel Hec TeoBaHHE H pa3spadoTok 1120

HematepHansHEI® MIOHCKOBEIE AKTHEEI 1130

MaTepHanbHEIE IOHCKOBEIE AKTHEBEI 1140

OcHoBHEIE Cpelc TBa 1150 8§ 187 166 7 408 663 5 875 860
Jlox0 MHEle BIOXEHHA B MaTepHalbHbIE 1160

LeHHOCTH

DHHAHCOBBIE BIOKEHHA 1170 13 373 14 232 8 668
OTnoXeHHEIE HAIOTOREIE a KTHREI 1180 18 478 16 633 5958
[Ipoune eHe0GOPOTHEIE AKTHBEL 1190 6713 7 346 3626
HUTOI O no pazgeny L 1100 § 227090 7448 234 5894 621
II. OBOPOTHEIE AKTIBEI

3amackl 1210 324 227 278 655 170 081
Hanor #a mo6aBIeHHYIO CTOHMOCTD IO 1220 216 515 276 119 262 399
mpHOOpPeTeHHEIM [IeHHOCTAM

JeGHTOpCKad 3a I0OTKEHHOCTE 1230 1083 140 489 8§44 349 136
DHHAHCOBEIE BIOKSHHA (32 HCKTIOYeHHEM 1240 1108 1410 383
IeHeXHEIX YKBHBAIEHTOB)

Jlere:xHBIe cpeAcTBa H OCHEKHEIE 1250 8§12 701 659 550 449 688
3KBHBA IeHTHI

IIpoune oGopoTHEIE AKTHBEI 1260 31037 27 676 27173
HUTOI' O mo pazpeny 1L 1200 2468 728 1733254 1258 860
BATTAHC (axTHB) 1600 10 695 818 9 181 488 7 153 481




III. KATIMTAJ 1 PE3EPBEI

VeTapHEIH KaMHTAT (CKJIA JOUHEIH KaHTATL, 1310 284 216 284 216 284 216

YCTABHEIH (OHI, BKIATEI TOBapHIIEi )

CoGcTBeHHEe aKIIHH, BEIKYIIIeHHEIE ¥ 1320

aKIIHOHEPOB

Ilepeonenka BHeoOOPOTHEIX AKTHRBOB 1340 2 089 360 2089 383 2090422

HoGaBouHEIH KanHTa 1 (0e3 mepeoLeHKH) 1350

Pezepenmii kxanuTan 1360 14211 14211 14211

Hepacnpenenensada npHOEIIE (HeMOKPEI THIH 1370 4 816 997 4008 398 2724 866

yGHITOK)

HTOI O mo pazzeny III 1300 7204784 6396 208 5113715

IV. JOJII'OCPOYHBIE OBA3ATEIIBCTBA

3aeMHEBIe cpeacTBa 1410 2024 644 1 555940 1015 587

OTnoeHHEIE HAIOIOBBIE 0043aTeIbCTRA 1420 68 518 60 136 40712

OneHouHBIe 0043aTe TbC TBA 1430

IIpowune oba3aTense1Ba 1450

HUTOT O mo pazzeny IV 1400 2093162 1616076 1 056 299

V. KPATKOCPOYHEIE

OBA3SATEIIBCTBA

3aeMHEBIe cpeacTBa 1510 532 348 496 550 490 000

KpemuTopckad 3am0 LXKeHHOC Ib 1520 807 926 617 940 480 143

Hoxo mp1 OyIymHX IepHOIOB 1530 12 399 12 535 13 324

OueHouHEle 0042aTe IEC TBA 1540 45199 42179

IIpoune oba3aTenbc1Ba 1550

HTOI Omo pazzeny V 1500 1397 872 1169 204 983 467

BAJIAHC (nmaccus) 1700 10 695 818 9 181 488 7153 481
Takum 00pa3oM, CTOMMOCTh 100% TIakeTa OOBIKHOBEHHBIX HWMeHHBIX aknuii OAO '"Tasmpom

ra3opacupeaejnenue POCTOB-Ha-I[OHy" B paMKaxX 3aTpaTHOTI'O IMOAX0aa COCTaBJIAET:

7 204 784 000 pyo6Jiei.




12. CPABHMTEABHbIM MOAXOA

12.1. O01HME TOJIOXKEeHUS

OcCoOeHHOCTBIO CPAaBHUTEJIBHOTO IOJXO0J/la K OLleHKe COOCTBEHHOCTH SIBJAETCA OPUEHTAINs HUTOTOBOU
BEJIMYMHBI CTOUMOCTH, C OJTHOU CTOPOHBI, HA PRIHOYHBIE IIeHbI KyILJIU-IIPOJAXKU aKI[UH, IPUHAJJIeKAIINX
CXO/IHBIM KOMIIAHUSAM; C JAPYrOod CTOPOHBI, Ha (aKTUUYEeCKHU JIOCTUTHYTble IIPOM3BOJCTBEHHBIE U
(puHAHCOBBIE PE3YIBTATHI.

[Ipu mpuMeHeHNN CPAaBHUTEIHHOTO TI0[X0/1a 0c000e BHUMAHUE YEIeTCA:

TeOpeTUYeCcKOMy OOOCHOBAHUIO CPAaBHUTEJIBHOTO IIOJX0/Aa, cdepe ero NpuMeHEHUs,
0COOEHHOCTSIM IPHUMEHSIEMBIX METO/OB;

KPUTEPHUAM 0TOOPA CXO/THBIX IPEIIPUATUH;

XapaKTEPUCTUKE BAJKHEHIINX IEHOBBIX MYJIbTHILIMKATOPOB U CIeN(IKe UX UCIIOJIb30BAHUS B
OIIEHOYHOH IPaKTHKE;

OCHOBHBIM 3TanaM (pOpMUPOBAHUA UTOTOBOH BEJIMYUHBI CTOUMOCTH;

BBIOOPY BEJIMYHMH MYJIBTHIINKATOPOB, B3BEIIMBAHUIO IPOMEKYTOYHBIX PE3YJIbTATOB, BHECEHUIO
IIOTIPABOK.

CpaBHHUTEJIBHBIH ITOAXO/ K OLlEHKe OM3Heca IIPe/III0JIaraer, YTo [IeHHOCTh aKTUBOB OIIPE/IeJISIeTCs TeEM, 3a
KaKyI0 CTOUMOCTH OHU MOTYT OBITh ITPO/IAHBI IIPU HAJIMYUH JIOCTATOUHO CPOPMIPOBAHHOTO (PUHAHCOBOTO
pBIHKA. /IpyruMu cjoBaMu, HauboJjiee BEPOSATHOM BEJIMUWHON CTOMMOCTH OIEHMBAEMOTO IPEAIIPUATHA
MOJKeT OBITh peasibHas IieHa MPOJIAaKU AaHAJIOTUYHOHM GUPMBI, 3aDUKCUPOBAHHAA PBIHKOM.

vVV YV V

CYTb CPaBHHUTEJIbHOI'O ITIOAXO0AA IIPU OIIpeAeJIEHUY CTOMMOCTU NPEANIPUATHUA 3aK/JII0OYAETCA B CJIEAYIOIIEM.
BLI6I/IpaeTCH npeanpuATe, aHaJIOTUYHOE OLEHUBAEMOMY, KOTOPOE OBLIIO HEJaBHO IIPpOJAaHO. 3arem
PACCUYUTBHIBAECTCA COOTHOILIECHUE MEXITY HeHOfI IpOoJAaXKH U KaKUM-JIH00 (1)I/IHaHCOBbIM IIOKa3aTejyieM II0
OpeanpUuATHIO-aHAJIOTY. I9TO COOTHOIIIEHHE Ha3bIBaeTCs MYJIbTUIIJINKATOPOM. YMHOKUB BEJINYUHY
MYJIbTUIIJINKATOPa Ha TOT Ke 0a30BbIN (I)I/IHaHCOBblﬁ IIOKa3aTeJIb OHeHHBaeMOfI KOMIIaHUH, IIOJIyYUM €€
CTONMOCTbD.

TeOpeTI/I‘{eCKOfI OCHOBOM CPaBHHUTEJIBHOT'O I1O0/X0/J4, I[OKaBbIBaIOHIeﬁ BO3MOXHOCTb €ro IpUMEHEHHUA, a
Tak»ke 00bEKTUBHOCTh peByﬂbTaTHBHOﬁ BEJINYUHBI, ABJIAIOTCA CJIAEAYIOIIHE 6a30BBIE MOJI0KEHHS:

Bo-niepBBIX, OIIEHIIUK HCIIOJIB3yeT B KauecTBe OpHeHTHpa peasbHO cpOPMUPOBAHHbIE DHIHKOM IIeHbI Ha
aHAIOTHYHBIE TpeanpuATus (akuuu). [Ipu HaTuguy pa3BUTOro GUHAHCOBOTO PHIHKA (PaKTUUECKAs I[eHa
KYyIUTU-TIPDOZIQ’KU NIPEJIPUATHA B IIeJIOM WWIM OJHOH akIuu Haubojiee HHTETrPAJIbHO YUUTHIBAET
MHOTOYHCJIeHHbIE (AKTOPHI, BJUAIOIIME HA BEJIUYUHY CTOMMOCTH COOCTBEHHOTO KaIlWTasa
npennpuatuda. K takum daxropaM MOKHO OTHECTU COOTHOIIEHHUE CIIpoca U INPeJIOKeHUs Ha JIaHHBIN
BUJ OM3HecCa, YPOBEHDb PUCKA, IIePCIIeKTUBbI PA3BUTHUA OTPACIIH, KOHKPETHbIe 0COOEHHOCTH IPe/IIIPUATHUSA
U T. I. 9TO B KOHEYHOM cueTe o0sierdyaer paboTy OLEHIINKA, IOBEPSIONIETO PHIHKY.

Bo-BTODBIX, CpaBHHUTEJIBHBIM MOAXOJ OasupyeTcss Ha IPUHITAIE aJIbTEPHATHUBHBIX WHBECTUIIUU.
WuBecTop, BKJIA/IbIBAsA JIEHBTU B aKITUU, MTOKYIIAET IMIPeK/ie Bcero Oyaymui noxo . [Ipou3BoCTBEHHbIE,
TEXHOJIOTUYECKHE U JpPyTrHe OCOOEHHOCTH KOHKPETHOrO OW3Heca HWHTEPECYIOT HWHBECTOPA TOJIBKO C
MO3UIMK TEPCIEKTUB TOJy4YeHUs Joxona. CrpemyieHHe TMOJIYyYUTh MAaKCUMAJIbHBIA JIOXO[ Ha
pa3MellieHHbIe HHBECTUIIUH TIPU a/IEKBATHOM PUCKE U CBOOOTHOM pa3MeIeHUH KalmuTasia o0ecreunBaeT
BBIPAaBHUBAHWE PHIHOUHBIX TI€H.

B-TpeTbux, Il€eHa NPEANPHUATHS OTpPa’kaeT €ero IMPOW3BOJICTBEHHbIE U (PUHAHCOBBIE BO3MOKHOCTH,
MT0JIO’KEHUE Ha PhIHKE, IIEPCIEKTUBBI pa3BUTHsA. CIeI0BaTeIbHO, B AHAJIOTUYHBIX TPEAITPUITUSIX JOJIKHO
COBIIQ/IaTh COOTHOIIIEHWE MEXK/Y IeHOH W BaKHeHIMUMU (UHAHCOBBIMHM IIapaMeTpaMM, TaKUMH, Kak
pUObLIb, JUBHUIEH/IHBIE BBITLIATHI, 00BEM pean3aliui, 6aIaHCOBasA CTOMMOCTh COOCTBEHHOTO KaIuTasIa.
OT/IMYUTEIPHON YepTOW H3THX (PUHAHCOBBIX I1apaMETPOB SBJSETCS WX OIPEeISomas pojb B
dbopMupoBaHUU [10X0/a, IOJy4aeMOro HHBeCTOPOM. OCHOBHBIM IPEUMYIIECTBOM CPaBHUTEIHHOTO
MOIX0/la SIBJISETCS TO, UYTO OIEHIUK OPHUEHTHpPYyeTcs Ha (QaKTHUYECKHe I[eHbl KYIUTH-TIPOIaKU
AQHAJIOTUYHBIX IMPEANpUATHNA. B MaHHOM Ccilyyae IleHa OIpENessIeTcsl PBIHKOM, TaK KakK OIEHIIHNK
OTPAaHUYMBAETCS TOJIBKO KOPPEKTHPOBKAMH, O0ECIIeUYMBAIOIIUMU COIOCTABUMOCTh aHajiora C
OlleHNBaeMbIM 00BeKTOM. I[IpyM HCIOJIb30BAHUM APYTHX ITOAXOJIOB OIEHINHUK OIPEJEISIET CTOUMOCTD
MPEATPUATHS Ha OCHOBE PACUETOB.

CpaBHUTEIBHBIN TOAX0 6a3upyeTcs Ha PETPOMH(OPMAINH, U CIEI0BATEIBHO, OTPAKAET HAKTUUECKU
JIOCTUTHYTBIE Pe3yJIbTaThl IPOM3BO/ICTBEHHO-(OUHAHCOBOU /I€ATETBPHOCTH NPEAIPUATHSA, B TO BpeMs Kak
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JTIOXOZTHBIH ITOJIX0/T OPUEHTUPOBAH Ha IIPOTHO3bI OTHOCUTEIBLHO OYAYIIHUX JOXOOB.

JIpyruM [IOCTOMHCTBOM CpPaBHUTEJBHOIO IIOAXOJla ABJIAETCA peaJibHOe OTpaskeHue cIpoca U
MIpEe/JIOKEHUS HA JAHHBIA 00BEKT NMHBECTUPOBAHMUSI, IIOCKOJIBKY IleHa (DAKTUUECKH COBEPIIEHHOU CAEJIKU
MAaKCUMAaJIbHO YUYUTHIBAET CUTYaI[HIO HA PhIHKE.

Bmecte ¢ Tem CpaBHHTeHbeIfI moaxXoa MMEET PAJA CYIIECTBEHHBIX HEAOCTATKOB, OrPAHUYUBAIOIINX €I'0
HCIIOJIb30OBAHUE B OHeHO‘IHOfI IIpaKTUKE.

Bo-miepBbIX, 06a30i My pacueTa ABJAIOTCA IJOCTUTHYTBIE B IPOILIOM (PUHAHCOBBIE PEe3YJIbTAThL.
CiietoBaTEIBHO, METOJ] ITHOPUPYET MIEPCIEKTUBBI PA3BUTHUS IPEAIPUATHS B OyAyIIEM.

Bo-BTOpBIX, CPaBHUTEJIBHBIN II0/IXOJ] BO3MOKEH TOJIPKO IIPU HAJWYUHM JIOCTYIHONH pPa3HOCTOPOHHEN
¢uHaHCOBOW MHpOpPMAIUU HE TOJBKO IO OIEHUBAEMOMY MPEANPHUATHIO, HO U IO OOJIBIIOMY UHCITY
IIOXOKUX (UPM, OTOOPAHHBIX OIIEHITUKOM B KauyecTBe AaHAJIOTOB. IlojydueHue JIOIOJHUTETBHOU
nHOOpPMAIIUU OT IPEeANPUATHN-aHAJIOTOB ABJIAETCS JOCTATOUHO CI0KHBIM IIPOIIECCOM.

B-TpeTpuX, OIIEHIIUK /JOJKEH JeNaTh CJI0KHBIE KOPPEKTUPOBKU, BHOCHUTH IIOIPAaBKU B UTOTOBYIO
BEJINYMHY U IPOMEIKYTOUHBIE PACUETHI, TPEOYIOIINEe Cepbe3HOT0 0O0CHOBAHUA. DTO CBSI3aHO C TEM, UTO HA
MIPAaKTHKe He CYIIEeCTBYyeT abCOJIOTHO OAMHAKOBBIX MpPeAnpuAaTHii. [103TOMy OIeHIMUK 0053aH BBISIBUTH
pasyuuna U OIpeNeNUTh IyTH HX HUBEJMPOBAHUA B IIpoliecce OIpefieIeHUsi UTOTOBON BeJIMUMHBI
CTOUMOCTH.

TakuM 00pa3oM, BO3MOKHOCTh IPUMEHEHUS CPABHUTEJIBHOTO ITO/IX0/Ia 3aBUCUT OT HAJIUYUSA aKTHBHOTO
(UHAHCOBOTO PBIHKA, IOCKOJIBKY IIOZXO7] WPEIIOJIATAET WCIOJIb30BAHUE JIAHHBIX O (DAKTUUECKH
COBEPIIIEHHBIX CcJleJIKaX. BTOpoe ycjIoBHE - OTKPBITOCTh PBIHKA HJIA JIOCTYIHOCTh (HDUHAHCOBOU
uHdopmanuu, HeoOXOJUMOU OIEeHIUKY. TpeThbuM HEOOXOAUMBIM YCIOBHUEM SBJAETCA HATUYHE
CIIEeNMAJIbHBIX CJIYyKO, HAKaIUTUBAIONIUX I[€HOBYI0 ¥ (UHAHCOBYyI wWHdopManuo. PopmMupoBaHue
COOTBETCTBYIOIIET0 OaHKA JAHHBIX OOJIETYUT PabOTy OIEHINHKA, IMOCKOJBbKY CPAaBHHUTEJIBHBIA IMOAXO]
SABJISIETCA JIOCTATOYHO TPYAOEMKUM U JIOPOTOCTOSIINM.

12.2. MeToz oTpacieBbix KO3dDUITNEHTOB (MyJIbTUILINKATOPOB)

B kauecTBe MCXOIHBIX JAHHBIX Ui pacdyera OIEHIUK HCIOJIb30BAJ JJAHHBIE 110 BHIOOPKE KOMITAHHI
OTpacu:

° M HBeCcTUIIMOHHBIE KOMIIAHUH.

PaccmaTpuBasiuch KOMIIAHWH, aKIWH KOTOPBIX MMEIOT KOTHPOBKH Ha OTKPBITHIX PBIHKAX KalUTasIa.
PaccmaTpuBasiach B JIMHAMHKE 32 HECKOJIBKO JIeT OyXraJaTepckas OTYETHOCTh JAHHBIX KOMITAHUU
(mannble ¢ mopTrasioB www.bloomberg.com n www.reuters.com, a Taxke VHTepHeT-CalThl KOMITAHUH-
aHAJIOTOB) M JIMHAMHKA KOTHPOBOK UX aKIUH Ha Oup:kax (JaHHBIE C IIOPTajJlOB Www.reuters.com u
http://finance.yahoo.com/, a Tak:xe IHTepHET-CalThl KOMIIAHUH-aHATIOTOB).

IToCKOJIbKY OlleHHMBaeMasi KOMITAHUsI OCYIIECTBJISET CBOIO JIEATEIbHOCTh B POCCHU, TO 1O KOMIIAHHUAM
paseuBatomuxcsi phiHKOB (Emerging Markets) - HeT HeoOXOJMMOCTU I€PECUYUTHIBATH 3HAUEHUS
MyJIbTUILINKATOPOB, IPUMEHUTEIPHO K POCCHHCKOMY PBIHKY.

HToru pacueToB phIHOYHBIX MYJIBTUILINKATOPOB IIPUBEZEHBI HIKE B TabJIHIIE:
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Buzzi Unicem SpA (CM:BZU)
Caltagirone SpA (CM:CALT)
Cementir SpA (CM:CEM)
Cementos Molins SA

Cementos Portland Valderrivas SA
(CATS:CPL)

Cimentos De Portugal, SGPS, S.A.
(ENXTLS:CPR)

Ciments Francais SA (ENXTPA:CMA)
CRH plc (ISE:CRG)

Didier-Werke AG (DB:DID)
Dyckerhoff AG (DB:DYK3)

H+H International A/S (CPSE:HH)
HeidelbergCement AG (DB:HEI)

Heracles General Cement Company
S.A. (ATSE:HRAK)

Holcim Ltd. (SWX:HOLN)
Imerys SA (ENXTPA:NK)
Italcementi SpA (CM:IT)
Italmobiliare SpA (CM:ITM)

Lafarge SA (ENXTPA:LG)

$5 736,70

$1 131,00
$1 511,10
$1319,70

$4 119,00

$9 216,20

$7 582,20
$27 940,70
$413,90
$3 396,30
$321,90
$27 080,30

$624,20

$39 299,50
$6 520,30
$8 748,50
$7 190,40

$48 000,50

5889
36,50
8,43
5,29

8,32

19,96

12,36
10,91
6,86
6,43
393,89
5,06

6,71

12,77
20,13
19,66
NA

10,61

0,93
0,31
0,56
1,16

0,73

2,43

1,07
0,86

0,53

0,67
0,18
0,50
0,68

0,59

0,65

0,67
0,65
0,34
0,69
0,45
0,64

0,57

0,90
0,94
0,46
0,19

0,89

9,00
14,67
13,56
6,08

18,92

16,34

8,56
14,97
12,81
12,18
NA
11,73

5,11

12,43
18,69
11,26
11,00

11,04

3,96
3,36
4,78
3,78

6,79

11,25

4,67
7,44
4,97
3,89
12,84
6,51

2,41

6,75
8,05
5,20
5,04

6,99
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0,55
0,69
1,18

1,48

2,80

1,53
1,30
1,46
1,09
1,03
0,92

0,50

$1 238,00
$336,30
$284,30
$306,70

$561,00

$773,90

$1 529,50
$3 578,60
$83,30
$756,90
$24,70
$3 997,80

$186,80

$5011,70
$809,80

$1 683,90
$1 425,40

$6 455,70

$436,11
$77,10
$81,30
$147,85

$169,77

$405,36

$576,95
$1 382,15
$32,30
$186,49
-$22,60
$2 219,40

$60,92

$2 036,09
$174,45
$485,34
$338,26

$3 310,14

$740,91
$216,00
$196,70
$84,94

$131,27

$190,86

$100,25
-$126,25
$58,10
-$67,66
-$28,24
$2 102,50

$14,18

-$1 745,21
$456,95

$1 163,04
$1 037,26

$1 309,74

$622,80
$53,60

$160,20
$131,29

$299,10

$87,00

$0,70

-$2 911,60
$66,80
$220,85
$62,46

-$4 608,40

$25,86

-$2 532,70
$281,18
$742,70
$647,50

-$3 570,90



Marshalls plc (LSE:MSLH)
RDB SpA (CM:RDB)

RHI AG (WBAG:RHI)

Sto AG (DB:STO3)

Titan Cement Company S.A.
(ATSE:TITK)

Vicat SA (ENXTPA:VCT)

Michelmersh Brick Holdings plc
(AIM:MBH)

Readymix plc (ISE:RH1)
Rocamat (ENXTPA:ROCA)

Northern Bear PLC (AIM:NTBR)

$450,10
$324,90
$1 564,30
$649,60

$3 937,50

$4 958,70

$61,40

$31,34
$86,20

$27,90

NA

NA

6,74

7,76

8,15

10,76

NA

NA
NA

4,33

0,84

0,61

3,68

1,46

1,48

0,62

0,17
0,53

0,44

0,48

0,23

0,45

0,42

0,57

0,15

0,68

0,15
0,10

0,23

15,73

NA

22,34

5,93

11,67

10,19

NA

NA
NA

4,99

5,26

32,69

5,00

3,95

7,41

6,48

75,89

NA

27,87

4,23
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0,88

0,80

2,08

1,44

1,09

1,81

0,76

0,17
0,92

0,61

$73,60
$9,94
$267,30
$146,90

$523,00

$734,50

$0,81

-$16,60
$2,93

$6,34

$24,60
-$15,60
$59,80
$68,55

$305,21

$377,20

-$3,22

-$27,90
-$10,20

$4,09

$71,34
-$4,10
-$141,41
$77,75

$306,24

$28,90

$2,61

$8,81
$5,52

-$0,08

$67,10
-$12,00
-$223,34
$18,60

-$111,97

$144,10

$0,60

-$16,56
-$0,91

$1,16



PaCCManI/IBaIOTCH OUH MYJIbTUIIJINKATOP:

e Croumoctb komnauuu/Yucras mpuosuis (PE),
YTO XapaKTEPHO MPU OIeHKe T0I00HBIX KOMITAaHHH.
duHAHCOBbBIE MOKa3aTeJJH KOMIIAHUH, HCIIOJIb3yeMbIe [IPH PacyeTax CTOUMOCTH:

B xauecTBe mMOKazaTessi YUCTOU MPUOBLIN TPUHATO 3HaUeHue (popma 2 GanmaHca Ha 30.09.2015 rojia) —
808 576 000 pybJiei.

Pacuer BBIOPaHHOTO MYJIBTUILIHKATOPA

* B kauectBe mokazaressi Cmoumocms xkomnavuu/ Qucmasa npubvins (PE) TPUHATO CpellHEE
3HaUeHue 111 28 KOMIIaHUH (CM. CIIMCOK BBIIIE) — 2,64056.

CBosHBIN pacueT CTOMMOCTH 100% TaKeTa OIleHHMBAaeMOM KOMIIAaHMM MeTOZIOM OTPAacJIeBbIX
k03 PUIIEeHTOB IPUBEJIEH HUKE.

Cmoumocmvb komnaHuu = Boipyuka * Myasmunaukamop =
808 576 000 pybaeil * 2,64056=
2135 096 000 pybaeit

B umoeze, cmoumocms 100% nakema akyuit OyeHUBACMOLU KOMNAHUU, NO COCMOAHUIO HA
Jdamy OueHKU, PAaACCHUMAHHARA MemoOOM OMPACAECEbLIX MYABMUNAUKAMOPOS,
cocmasasem 2135 096 000 pybaaeil

12.3. MeToa KoMnaHuu-aHasaora (CpaBHUMBIX IIPO/IaK)

OIeHIUK He HaIlea MyOJHUKyeMbIX B OTKDPBITBIX HCTOUYHHKAX WHGOPMAIUHU O MPOJAXKaX KOMITAHUU
CXOJHOTO BH/IA J1eATeJIbHOCTH.

MeTo/1 HEIpHMEHUM BBUJLy OTCYTCTBUSA Ha PbIHKe IPEJIOKEHUM 0 IpoJiakaX KOMIIAaHUM CXO/IHOTO BUJIA
JleATeJIbHOCTH.

12.4. 3aKJI0YeHUe 10 CPABHUTEJIbHOMY IOIX0Y

B umoeze, cmoumocms 100% nakema akyuit OyeHUBACMOl KOMNAHUU, NO COCMOAHUIO HA
damy OUueHKU, PACCHUMAHHAR MemodOM OMPACAEEbIX MYALMUNAUKATOPOE,
cocmaeasiem 2 135 096 000 pybaeii.
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13. PQcYeTr UTOroBon BEAUYMHLI
ObIHOYHOM CTOMMOCTM ODOBEKTA
OLLEHKM

>

>

Jnsa  6osee

3aKJIIOUNUTEIPHBIM B3JIEMEHTOM aHAJIUTHUECKOTO HCCIIEOBAaHUA IEHHOCTHBIX XapaKTEPUCTUK
OIl€HUBaeMoro 00BEKTa SIBJIAETCS COIIOCTABJIEHHE pacCyeTHBIX CTOI/IMOCTefI, IIOJIYYE€HHBIX IIPHU ITOMOIIH
WCIOJIb30BAHHBIX KJIACCHUYECKUX METOJIOB OILleHKH. I[eIblo cOoryiacoBaHUsA pe3YJIbTATOB ABJIAETCH
ompesiesieHe Hanbosee BEPOATHOW CTOMMOCTH IIPaB COOCTBEHHOCTU HA OLIEHUBAEMBIN OOBEKT HA JIaTy
OLICHKH Y€PE3 B3BECUINBAHUE IIPEUMYIIECTB U HEAOCTATKOB IIPOBE/IEHHBIX PACUYETOB. It IpenMyIiecTBa
Y HEJIOCTATKU OI[€HUBAIOTCA 110 CIIEAYIOIIUM KPUTEPHAM:

JlocToBepHOCTD, a/IeKBAaTHOCTh U JIOCTATOYHOCTh MH(pOPMaLNH, HA OCHOBE KOTOPOU IPOBOJIUTCH

aHaIu3;

Croco6HOCTb OTPA3UTh JIEWCTBUTEIbHbIE HAMEPEHUST TUIIMYHOTO MOKYIIaTe s U/Win IPoZaBIa,
MIpOYMe Peaiiy CIpoca/ IpeyIoKeHUsT;

JlelicTBUTEILHOCTh METO/Ia B OTHOIIIEHWH yUeTa KOHBIOHKTYPhI U JUHAMUKU PhIHKA (DMHAHCOB U
WHBECTUINH (BKJIIOYAs PUCKH);

CrocoOHOCTh METOJIa YYHUTHIBATH CTPYKTYPY U HeEPapXUi0 IeH0oOpasyrIux ¢GaKTOpoB,
crienuUYHBIX 111 00bEKTa.

BrI6GOp WTOTOBBIX 3HAUYEHUN BECOBBIX KOI(D(UIMEHTOB I PACCMATPUBAEMBIX METOOB
OCYIIECTBJISITIC HAa OCHOBE peayM3allii TeXHUKU MeToJla aHauusa uepapxuil. Bpuinm paccMoTpeHbI
cienytonye GaKkTOPhI, BIUAIONINE HA BRIOOP MO/IX0/1A K OI[EHKeE:

daxkTop
daxkTop
DakTop
daxkTop
daxkTop

DakTop

1:

2:
3
4:
5

6:

yueT BIUAHUA TEKyIleld PpIHOYHOHN CUTyallH Ha JIaTy OIeHKH;
Ham4ue HeobxoauMoH nHdopManuy /iyl peaansanui MeTo/a;
JIOCTOBEPHOCTD UMeronielicsa nHpopManuy;

yueT crienuduIecKux 0co0eHHOCTeN 00BEKTa OI[eHKH;

y4eT BIUAHUA BO3MOKHBIX PUCKOB IIPH OIIPe/ieJIeHUN CTOMMOCTH;

OTpa*Xx€Hue TEHACHI NN PA3BUTUA pI)IHO‘-IHOIjI CUTyallTuH.

CorstacopaHue pe3y/JabTATOB, IOJYYEHHBIX NMPU IMPUMEHEHHU CPABHHUTEJIBHOIO H
3aTPaTHOTIO MOAXO0I0B B IIPOIECCe OLEHKMH.

ITpo6siema corsiacoBaHUA PE3YJIBTATOB IIPEZCTABIEHA B BUJIE TPEXYPOBHEBOW HEPAPXUH.

BeQXHI/Iﬁ YDPOBEHD — II€JIb: OIIPpEAETIEHNE pblHO‘lHOfI CTOUMOCTH;

BTopoii ypoBeHb - KpPUTEPUH, BIUSIIONINE HA PE3yJIbTAThI, TOJIyUeHHbIE B KAKOM ITOAXO07E:

TpeTuii YpoBeHb - PE3yIbTAThI, MOJYUeHHbIE IPU OIEHKE JABYMs MOX0JaMU: CPABHUTEIbHBIM U
JIOXOTHBIM.

IlocTpoensr:

» MarpuIa onapHbIX CpaBHEHHM KPUTEPHUER (/1A YPOBHA 2). DJIEMEHTHI HA BTOPOM YPOBHE
Hepapxnn paCHOJIO)KeHI)I B ManI/II_[e AJIs TOro, I-ITO6I)I YCTaHOBI/ITI) XapaKTep CYDK,ILCHI/IH
M3YJAIIUX [IPO0JIeMy JII0/Ied O CPABHUTEIbHOM BayKHOCTU 3JIEMEHTOB 110 OTHOILIEHHIO K
oO1Ien 1ean.

» Marpunsl monapHbIX CpaBHEHUH ajapTepHATHB (U1 ypoBHA 3). CpaBHHBaeMble MTOIAPHO
BJIEMEHTHI — HTO BO3MOKHbBIE BAPUAHTHI BHIOOPA ajibTepHATHB. CpaBHUBAETCS, HACKOJIBKO
PE3yJIbTAT, MOJyYEHHBIN IIPH OIEHKE B PaMKax KaskKIOr0 U3 II0JXO/0B, Harbojiee XOPOIl
JUIA yIOBJIETBOPEHUA KK 0I0 KPUTEPHs 2 YPOBHS.

» IlosiyuaeMm IleCTb MaTPHI] CYXKIEHUs PasMEPHOCTHIO 2X2, MOCKOJbKY HMEETCS IIeCTh
KPHUTEPHEB Ha 2 YPOBHE U JIBA II0/[X0/Ia, KOTOPBIE IOMIAPHO CPABHUBAIOTCS 110 KAXKIOMY U3
KpUTEPHUEB.

TOYHOTO yqéTa BJIMAHUA KaX/10TO ueHoo6pa3y10u1ero mapaMerpa Ha CTOUMOCTD,
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OneHITUKaMHU ObLIa paccunuTaHa CUCTEMa BECOB KaxK/J0T0 (baKTopa.

PacueT crcTeMBl BECOB BIUAHUSA pPacCMaTpPHUBAEMBIX IIeHOOOPA3yoonUX (GaKTOPOB BBHIIOJIHEH HA OCHOBE
TEeXHUKH METO/Ia aHAJIN3a NePaPXUH U IPUBEJIEH B TAOJTHIlE HITXKE.

I[aHHLIﬁ METO/J ITO3BOJIAET OUEHUTDb IPOTUBOPEYUYNBOCTD SKCIIEPTHBIX Cy)KI[eHI/Iﬁ U MUHHUMU3UPOBATDH €€.

CyTh MeTOZa 3aKJIIOUAeTCsI B CpaBHEHUU (HAaKTOPOB MeEXKAY COOOH 10 MpUHNUIY OoJiee BaXKHBIN/MeHee
BRKHBIHM U UX onudposke. [Ipy cpaBHeHUN 31eMeHTa ¢ caMUM cob0ii OTHOILIeHUe paBHO efuHUIE. Criia
CYKZIeHUS IIpU OIleHKe Ba)KHOCTU OIlpefiesigeTcs ¢ IOMOIIbI0 IUGPOBON (PyHaMeHTaJIbHOU MIKaIbl

a0COIIOTHBIX 3HAYEHU.

ITkasa OEeHKU CUJIBI CY:KAEHUH

npeaenexue

PaBHas npeanoyTnUTesibHOCTb

OMMeHTapumn

[Be anbTepHaTUBbI OAUHAKOBO NPEANOYTUTENbHbI C TOUKU 3PEHUS
uenu

Cnabas cTeneHb npeanoyYTeHna

I'Ipome)KyTquaﬂ rpagauusa mexay paBHbIM U CpeHUM
npegnoyvyTteHnem

CpefHsasi cTeneHb NpeanoYTeHNs

OnbIT 3KCnepTa No3BOMSET CYNTATb OOHY U3 albTEPHATUB HEMHOTO
npeanoyYTUTesibHee Apyrom

I'Ipep,nhoeHme Bbllle cpeaHero

I'Ipome)KyTquaﬂ rpagauua mexgy cpegHnmMm n ymepeHHO CUJTbHbIM
npegnoyvyTteHnem

YMepeHHo CunbHoe
npegnoyreHune

OnbIT 3KCNepTa NO3BOMSET CYNTATb OHY U3 aNbTEPHATUB SBHO
npeanoYTUTesibHee Apyromn

CunbHoe npeanoyTeHne

MpomexyTo4Hasi rpagaumus Mexay YMEepeHHO CUMbHbIM U O4YeHb
CUJIbHBIM NPeAnoYTEHNEM

QOueHb cunbHoe (04eBUAHOE)
npeanoyTeHne

OnbIT 3KCNepTa NO3BOJIAET CYNTATb OAHY M3 anbTepHATUB ropasao
npeanoYTUTeNbHEE ApYron: AOMUHUPOBAHUE alnlbTEPHATUBbI
noaTBEPXAEHO NPAKTUKOW

OyeHb, 04eHb CuMbHoe
npegnoyreHune

I'Ipome)KyTquaﬂ rpagauua mexgy o4eHb CUSTbHbIM U abCconoTHLIM
npegnoyvyTteHnem

CTeneHb
npeanoyTeHus
1

2

&

4

5

6

7

8

9

ABCcontoTHOE NpeanoYTeEHNE

OueBnAHOCTb NOAaBNALWEN NPeanoYTUTENbHOCTN OAHON
anbTepHaTuBbl Haf, APYrovi UMEET HEOCTIOPUMOE NOATBEPXAEHME

O6paTHble 3HaYeHNs
OLIEHOK MpeAnoYTeHns

3HayeHune

Ecnv npeanoyTUTenbHOCTb i-i anbTepHaTUBLI MO
CPaBHEHWIO C j-1 UMeeT OAHO U3 NpUBEAEHHbIX Bbille
3HAYeHU, TO OLEHKa NpeanoYTUTENbHOCTH j-1
anbTepHaTuBbI Nepep, i-n 6yaet umeTb o6paTHoe

Ecnun x npepgnoyTTensHee y B NATh pas,
T.e.x =5y, Torgay = x/5

O6paTHble 3Ha4YeHus
OLIEHOK MpEeAnoYTeHuUsI

OTHOLLEHNS, nosnly4eHHble Ha OCHOBE LUKarlbl

OKcnepTHbIE NPEANOYTEHUsI B MaTpuLax
NapHbIX CPaBHEHUI AOMKHbI BbITb
cornacoBaHHbIMU

ITocste aTOTO COCTABIIsIETCS KBaZpaTHAs MaTPHUIlA MAPHBIX cpaBHeHUU A = {aij}. PazmepHOCTh MaTpUITBI
N paBHA KOJINYECTBY IIeHOOOpa3ylomux (HakTopos. [Ipu 3TOM /i 3IEMEHTOB MAaTPHIIBI BBHIIIOJIHAETCS
COOTHOIIIEHUE aij = aji, T.e. MaTpuIA ABJIsIETCS 0O0PATHO CUMMETPUYHOM.

Beca GakTOpOB SABJIAIOTCA HOPMUPOBAaHHBIMH 3HAUEHUAMH KOMIIOHEHTOB COOCTBEHHOTO BEKTOpa W =
{wi} marpunpbl A. KOMIIOHEHTHI COOCTBEHHOTO BEKTOpAa MATPHUIIBI  BBIUHCISIOTCI KaK CpeIHee
reOMeTPUYECKOe 3HAUEHNE COOTBETCTBYIOIIUX CTPOK MaTPHIIBI:
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Torza Bec pakropa qi onpezensgercs no GpopmyJie

_ W

= S
2w,
i=1

Jlna TpoBEpKM HENPOTHUBOPEUMBOCTH CY:K/IEHHH paccuuThIBaeTcs HHJeKc cornacoBanHoctn C.I.
MAaTPHUIIBI TAPHBIX CDABHEHU:

d;

raoe
nl n
}‘max :z qi ><zwij
=1

i=1

- MaKCHMaJIbHOE COOCTBEHHOE 3HAUEHE MaTpUIbl A.

Ortnorrenue coryiacoanHoctu C.R. OIIPpEAEIAETCA COOTHOIIEHHUEM

Cl
CR.=—
R.I
rne  R.I. — ciaydaliHBIi WHJEKC COTJIACOBAHHOCTH, IIPE/ICTABJIAIOIMMNN U3 cebs MaTreMaTH4YecKoe

O’KH/IaHVE MH/IEKCA COTJIACOBAHHOCTH, BBIUMCIEHHOE Ha OOJIBIION BBIOOPKE CJIYYaHHO CreHEPHPOBAHHbIX
00paTHO CHUMMETPUYHBIX MATPUII, 3JIEMEHTAMU KOTOPBIX SIBJISIOTCS YKCIIa U3 MIKAJBL: 1/14, 1/13, ... 1/2, 1,
2,...14.

3HaUYeHHUA CIYyYAHHOI0 HH/IEKCA COIIACOBAHHOCTH JJIsI PAa3/IMYHOTO KOJINYeCcTBAa (PAKTOPOB

BeruncsieHHBIE Beca IpUeMJIEMbBI B TOM ciiydae, koraa orHorenue C.R. <10%
Omnpeneserre BecoB (PaKTOPOB U pacyeT OTHOIIEHUSI COTJIACOBAHHOCTHU IIPUBE/IEHDI B TabJIHIIE

Pacuer BecoBbIX KO3 PUINEHTOB METOAOM AHAJIN3A HEePAPXHUIA.

VAL PRTISRTR CRRETN () 1 1 0,25 3 1 2 1,07 0,166 1,084 6,519154
[aTy OLUEHKMN

IR Gl @RS 1,00 1 1 1 1 1 1,00 0,155 1,000 6,431887
nHopmaLmmn

JlocTOBEPHOCTb UCMONb3yeMon

WHopmaLum, Heobxoanmon 4,00 1,00 1 3 3 3 2,18 0,339 2,177 6,4159
QNS peanusauuv nogxopa

Yyet cneunduryecknx

RO GO UG 0,33 1,00 0,33 1 B 1 0,83 0,129 0,922 7,120532
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YyeT BNMAHUA BO3MOXHbIX

PUCKOB NpwW OnNpeaenexHun 1,00 1,00 0,33 0,33 1 3 0,83 0,129 0,847 6,545893
CTOMMOCTKN

ORI TR 0,50 1,00 0,33 0,33 0,33 1 0,51 0,080 0,518 6,477664
pPa3BnTUA pbIHOYHOU CUTyauuun

Cymma 7,83 6,00 3,25 8,67 9,33 11,00 1,000 Cp.3Hau. | 6,585172
Bec 0,17 0,16 0,34 0,13 0,13 0,08

Kpumepuem coeaacogarHocmu MaTPHUITHI sBJIsieTcs He TpeBbinierre OC moporoBoro 3HaueHus 0,1

B naunnom ciyuae OC 0,09438 T. e. Tabiuiia corsiacoBasa

Kpurepuii -

Yuém puvitHounoil cumyauuu Ha damy oueHKuU

3aTpatHbiii 1 3 1,73 0,750
CpaBHUTENBHbIN 0,33 1 0,58 0,250
2,31 1,000
Kpurepuii - Haauuue Heooxo0umoil
unHgopmayuu

3aTpaTHblit 1 3 1,73 0,750
CpaBHUTENbHbIN 0,33 1 0,58 0,250
2,31 1,000
KpI/ITepI/Iﬁ - ﬂocmoeepuocmb ucno./lbsyemoﬁ quﬁopmauuu,

Heo0x00uMmMoil 041 pearusayuu nooxooa

3aTpatHbiii 1 1 1,00 0,500
CpaBHUTENBHbIN 1,00 1 1,00 0,500

2,00 1,000
Kpurepuii -

Yuem cneuuduueckux ocooeHHocmeit 06veKma oyeHku
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3aTpatHblit 1 0,333 0,58 0,250
CpaBHUTENBHbIN 3,00 1 1,73 0,750
2,31 1,000

Kpurepwuii -

Yuem sauaHus 603MOHCHBLX puckose

npu onpeae./leuuu cmoumocmu

3aTpatHblit 1 0,333 0,58 0,250
CpaBHUTENbHbIN 3,00 1 1,73 0,750

2,31 1,000
Kpurepuii - Ompadicenue  meHdeHYUU

cumyauuu

3aTpatHbiii 1 0,333 0,58 0,250
CpaBHUTENBHbIN 3,00 1 1,73 0,750

2,31 1,000

Pacuem gecosblx k03 duyueHmos

passumuAn

PHHOUHOIL

Ki
3aTpaTHbIit 0,750 0,750 0,500 0,250 0,250 0,250 0,20
CpaBHUTENbHbIN 0,250 0,250 0,500 0,750 0,750 0,750 0,80
Cymma = 1,00

Takum 06pa3oMm, IIPU COTJIACOBAHUH ITOJIYUYEHHBIX PE3YIBTATOB IPUMEHEHBI CJIETYIOIIE BECOBbIE
K03(DUITMEHTHI JJI PeaTn30BaHHbIX TI0/IX0/I0B:

3arpaTHbIii nogxon, 0,20
CpaBHUTENbHbIM NOAXOL, 0,80
WToro: 1
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PbIHOUHAST CTOMMOCTH OIIEHMBAEMOTO B HACTOSIEM OTUYETE HMYIIECTBA OIPEAEISIeTCs II0
cienytoieii hopmyJe:

V =V * 0,20 + Vpapu. * 0,80

CpaBHUTENbHbIV NOAXOL, 2 135 096 000 0,80
3aTpaTHbI NOAX0A 7 204 784 000 0,20
PblHOYHasa ctoumocTb, pyo6. 2 642 056 000

(I)OpMI/IpOBaHI/Ie HUTOTOBOI CTOMMOCTH.

[TosyueHHAss CTOMMOCTb SIBJISETCS PHIHOYHOH CTOMMOCTBIO 100% makeTa aknuii OAO «T'azmpom
razopacnpezeieHne Pocros-ua-/{oHy».

Korzma viHBECTOp MOKymaeT aKIUM, OH, KaK MPAaBUJIO, PACCUUTHIBAET IOJIYUUTH JBAa BHUZA JIEHEIKHDBIX
ITOTOKOB: JIUBU/IEH/TbI 32 TIEPHO/T BIaZIEHUs aKI[Mel U 03KU/JaeMYIO0 I[eHy Ha KOHEI[ IIepHo/a.

AHaIN3 phIHKA aKIIUH POCCUUCKUX KOMIIAHUH MOKA3bIBAET, YTO MPUBUJIETHPOBAHHBIE AKIIMU TOPTYIOTCS
Ha OTKPBITOM PBIHKE C JUCKOHTOM OTHOCHUTEIBHO OOBIKHOBEHHBIX T'OJIOCYIONIHX aKIIMH PaBHBIM 25-50%.
Takum 00pa3oM, CTOMMOCTb BCEX IPUBHUJIETHPOBAHHBIX AaKI[UH SKBUBAJIEHTHA 9819 MITYKaM
OOBIKHOBEHHBIX akiuii. CraeqoBaTeIbHO, CTOMMOCTh OJHOH OOBIKHOBEHHOM aKIIMK COCTaBJIAET 2 642 056
000 / (120 246 + 9 267) = 20 400 PYBJIEN. CTouMocCTh MIPUBWIETHPOBAHHOUN aKIIMH COOTBETCTBEHHO
COCTABJIAET 20 400 * 0, 5 = 10 200 PYBJIEN

PriHOWHAsA cTOMMOCTB ONHOW TPUBUJIETHPOBAHHOW wuMeHHOW akmmu OAO " Tasmpom
razopacnpejieserre PoctoB-Ha-/[0Hy " 110 COCTOSIHUIO Ha JIaTy IPOBEJIEHUS OLEHKHU COCTABIIIA:

10 200 PYBJIEN
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15. CepTmMdOMKAT KOYECTBA
OLLEHKM

IlopnucaBiime Z[aHHbIﬁ Otuer OIEHIIUKA HACTOAIIUM YAOCTOBEPAIOT, YTO B COOTBETCTBUU C
UMEIMTUMHACA Y HUX JaHHBIMU:

>
>

H3JIOKEHHBIE B JTAHHOM OTYETE CI)aKTI)I DOCTOBEPHBI, COOTBETCTBYIOT ,Z[eﬁCTBHTeJIbHOCTH;

HpOHSBe[{eHHbeI dHaJ/In3, BbICKA3aHHbIE MHEHUA U IIOJIyY€HHBI€ BbIBOJAbI OTPAHUYEHBI TOJIBKO
nmpeaejaMu OrOBOPEHHBIX B JJAHHOM OTYETE Z[OHyI.LIeHI/II‘/JI U OrpaHUYUBAIOIUX yCJ'IOBI/Iﬁ u
ABJIAIOTCA HAIIUMU JINYHBIMUA HEIPEAB3ATbIMU HpO('l)eCCI/IOHaJII)HI)IMI/I aHaJIN30M, MHEHHUAMHU U
BbIBOZIAMU;

3alaHre Ha OLEHKY H€ OCHOBBIBAJIOCh Ha Tpe60BaHI/II/I OoIpeaesIeHuA MUHUMAJIbHOU WJIHN
OFOBopeHHOfI IEHBI;

HU OAHO JIKMIO, KpOME JINII, ITOAIIHCABIIHUX ZLHHHI)IfI OT4YEeT, H€ OKa3bIBaJIO 3HAYHUTEJIIbHOTO
HpO(I)eCCI/IOHaIIbHOI‘O CO[[eﬁCTBHH OLlEHIIINKaM, IIOAIICaBIINM I[aHHbIﬁ OTYET,

Bo3HarpaxkjieHne OIEHIINKOB HE 3aBUCUT OT MOJYYEHHOU WUTOTOBOU BEJTUYWHBI PHIHOUHOHU
COTHMOCTH;

OIleHKa ObLyIa IIpOBeJieHa B COOTBETCTBUU ¢ TpeboBaHuAMU PejlepasbHOTO 3aKOHA OT 29 HIOJIS
1998 1. N2 135-®3 006 oneHOYHOH JeATenbHOCTH B Poccuiickoit ®enepannu, OenepasibHbIX
crauzaptoB oneHkn ®CO N2 1, ®CO N2 2, ®CO Ne 3, cranapTaMu U MpaBUJIaMU OIIEHOUHOHN
JIeSITeJIbHOCTH CaMOPETYJIMPYeMOl OpraHU3alliu OIeHINUKOB HekoMMepueckoe MapTHEPCTBO
«Poccuiickas KoJjIerus OneHI[UKOB».

PhIHOYHAaA CTOMMOCTH O/{HO¥ IPUBUJIETHPOBAHHON UMEHHOMN aKITNU
OAO «T"'azmpom razopacmnpeaesaenue Pocros-na-/{oay»
(TocymapcTBEHHBIN PErUCTPAIIMOHHBIN HOMEp: 2-02-30742-E)

HA JIaTy IPOBEAEHNA OLleHKH! 18 nekadpsa 2015 rojia cCoCTaBIsieT

10 200 PYBJIEN

OLIeHIITUKA: Kusucenn B.B..
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16. HOOMATMBHO-METOAMYECKME
MATEPMAAbI, MCMOAb3OBOHHbLIE
MCTOYHMKM MHAOOPMALLMM

16.1. HopmaTuBHBIE MaTepUAIIBbI

1. Tpaxkmanckuii kojmexc P® (uacTh mepsasi) oT 30.11.1994 r. N@ 51-O3.
2. TpaxmaHckuii kojekc P® (uactb BTOpast) oT 26.01.1996 1. N2 14-D3.

3. ®enepanbHBIH 3aKOH OT 29.07.1998 1. N2 135-®3 «O06 OIeHOYHOU JesATesbHOCTU B Poccuiickoi
DQenepanuu».

4. ®epepanbubie cTanapthl oneHkU (OCO N1; ®CO N2, PCO N3)
Mesxaynapoaublie cTanaapTs! onenku, MCO 2005

6. Cramgaptsl u [IpaBmia OIEHOYHOHN JEATEIBHOCTH CAMOPETYJIMPYEMOM OpPraHU3alUH OIEHIINKOB
HekomMepueckoe napTHEPCTBO « Poccuiickas KOJUIETHS OLEHIITUKOB».

16.2. McTouHuku o011ielt nHopMaum

1. ITIpodeccroHaIbHBIN HAYIHO-TIPAKTUYECKUH KYypHa « BOIIPOCHI OIeHKM »
2. HHudopmalusa HHTEPHET-CANUTOB.

3. 0030psI U HccIeA0BaHMUsA, IPeAOCTaBIeHHbIe McionauTenbsHOM nupekiueir C300.
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17. TTOUAOXKEHMS K OTHETY 0O
oLeHKe
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17.1. Kontnu okymeHTOB OIleHIIUKA
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HEKOMMEPMECKOE MAPTHEPCTBO
«CAMOPETYAUPYEMASA OPFTAHHIALNSA

«HAUMOHAJNBHAS KOJUIEI'US CNIEHUAJTMCTOB-ONEHIIHKOB»

BEARFIEHA PEALPAIRHON PErHCTPAIMORNDH cTyRO0N B CAHKEME MOCY AENCTECHHNE precTp
caMupRryaupyEsb opramsanal cueniiscos 19 tekabpy 2007 rom 5a No 0006

113035, Mockea, Coduiickas nabepesuan. 534 «Bp: Ten/daxe (495) 951-0320, 951-5 16, 951-5658;
an.nowra: nprko@nprio.ru: hitp:!www nprko.r

Brinucka Ne 03468 ot 02 nm‘nﬁ;n 2009 rona
HI PECCTPR CAMOPETYIHPYEMOH OPTaHuIaiHH CUEHIIHKOB

Hacrtosuias Beimucka ©3  pecctpa  HexkoMmmepdeckoro  naprHepcTsa
«Camoperyiupyemas opraumanus «HaunoHansHas Konnerds CcrelHaTHCTOB-
OUEHIIHKOBY BLUIAHA N0 3adBASHHIO

Kusucenna bopuca Bragumuposnya

(L e P T T

O TOM, 4TO Kusncenn boprce Bragumuposuy

TP cowwmd:

apasercs  uieHom Hexommepueckoro napraepersa  «Camoperyiupyemas

R T T e ey e

OPraHH3aiHs wHatmonaneHas Konjierds CIEIMHLIHCTOB — OUEHIIIHKOBY

W (He) BKIIOYEH B PEECTP OLCHIIUKOB 04 derpana 2008 rona

3d perucTpannonnbiM Ne 00368, -

HenonuutensHeii 1upeig C.I'.Axonros
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POCCHUHCEAS OEIEPALHS

AUIIAOM

onpmccuomahuoh NEPENOANOTOBKE
1 X 595859 '

Hatmmnnu AMTIAOM BbIAAH ,_@@%W ans RiA e
' /w?z:‘“w

F’;x'f

e Gudutis, 200K, ' 90" lgpina 2005,
' YOECCHONANDHJIO TIEpeTIOAToToD fg (na) .:mg#ewfam
I g'ﬂ e tetik EBDutes
M@Mﬁ'm? ﬂé’ )-.." { :
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JDuenra. cmousaotmi f;deywm;f.z/@#m)
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Nonwuc Ne 7811RITTEI0011TI5

Hacrosuwwd  Monve eeaas Crpascoomrom - 0AD "AnmaCTpaxomanue” #a concaanmn Jaannsmss Crpaxopsvens o
noaTespsaeHe yorDern [orosops CTRAaX0BSHMA OTBETOTESHHOCTY oUewwwka e TELIRTT6T0LITS (aames [orosop
CTPAXCRAHKIR], BECTLOMDEMON YacTHH KOTORGRD OH ARRRETCR, QERCTEYET 0 COCTOETCTOAW ¢ JOraBbopoM CrpExosasn 1
Tipanase CTRaxopdmes NPORecCHoHATEHOR OTRETOTREGECTH pUlHusaon” ot 24 10 3006r  soropas mpansaraircs W
RENAKTCA BN0 HBOTLEMNEMGR YacTwn, MNognncwean yacToalpl Tomes, CTRaoRETens NOSTRERNMAMET, YTO RO BT
Npseing, CHAKOMMEH C HAMW ¥ 0BRIVETER BEICNHATE

CrpaxosaTtens: CusHwmr - Kuervcann Bapuec BnagusMnposny

Appec permcTpaumn: 191002, r. Caner-NMerepBypr, yn. Maparta, aom 39, k.31

OB6hekT CTpaxcBaHWA! He npomuscpevalyis Sakonodamensomey Pocoulickol Pedepayuy
UMILECMAEENHEE UHMEReohI, CARSANHEIR ¢ DUCKOM CMEEMEMAaEHHOCME DUSHLIGKE [Cmpaxossmend)
A0 oBAREMENBCIMSAM, BOFHUKAIOWIUM SCABDCIIEUS MPUNUREHUR VIGEpBa 3aKAFVUKY, IEKMONUSLISMY
foaosop Ha nposededue oyekky, U (UAU) mpemsum puyam (Bozodonpucipemanenam).

Crpaxosoi cny4Yai: yomanoeneHHel SCryNUEILILM 8 ISKDHHYIO CUy pelueHuer apOumpasHoso
cyfa wny Rpuakadksl Cmpaxoewjukon ghawnm  opususesus yepbs delomeunmy (Gestelomausn)
CUERLLLIKS 8 pesyemams Rapywenus mpefosarud dedegansnbiy CMaHdanmos oUeRRY, candammog
U fpgeuwt  oyskownol JERMERLHOCTIL,  VEMSROSTEHHHX coMopesprupyemod  opeaHussyted
OLEHLUKDS, YIEHOM KOMOpod RERANCA CUEHLLLK HE MOMEH MPUYUHERS YiLepEs.

OueHounan ASATENLHOCTL: deamenesocrs CTPasossmens,  HEMPSENERNER N8 YOMSHOSTEHUE &
TTHOUEHU DOLENMTIOE CUEHRL PRIFDSHOE LN UROT Crpumocmu,

Crpaxosan cymma: 30 000 000,00 (TpuouaTts MANNKMOHOE) pyGnen.
- [0 BOEM CIMPARCEEM CHYSARM, HACTNUGILUM & MmEvense Gooxe dedomeln Doeceopa cmpaxoeanus.

Dpanilinia: HE YeTaHOBMEHa
TepPHTORPHA CTPaAXOBOrS NOKPRITHA: Poccuickan Repepaums
Cpok genctewa Joroeopa cTpaxcBaHuaA:

Aoatsop criparosanus atmymasm g cuny ¢ 00 98008 00 munym "TT" oxriabos 2075 soda u
dedomayem o 24 vacs 00 suaym  “10° oxmalps 2016 2oda axnovumensHe,

CMpENosaHiie  PacipoCmpaddaemca HE CMpaiosals CiTyYad, APoUSOWENLLE 8 MEYSHUE CDOKE
dedcmeun Joeosopa cmpaxosaHus,
Crywall NPUAHARIMCA CMPAXOSEIM REY YEROSUL, NMO:

- Hagywenur chedapanchsly CmaHdapmos GUENKY, cmandapmog U pSeun  ousHouNoD
Seamanshecmy  Benu Sonyiedsl CmpsxoeamenoM 8 awedenus  cpoka  dedomeus  Jososopa
CIMpaXOESHLS,

: epiirpe
e 2fs canmetion 2045 eoda

N
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POCCHHCKAA ®EJEPAILHA

CBUAETEABCTBO

O MOBBIMIEHHH KBAAH®HKALIHH
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O ikewonase tpestpraman,
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HEKOMMEFPHECKOE TAFTHEPCTEO
«CAMOPETYJMPYEMAA OPTAHH3ALHA

«HAIIHOHAJNBHASA KOJLIETHA CBEI[HA.MICTOB—QEEH]I{M
BEmoREH (PeACPaTtRoi perncTPATMeHHOT ciryind B cauHbl rocyAapCTHCHRLIE poscTp
CEMOPETVIHPYEMEN oprapmaniit oneniupros 14 sexafipr 2007 roga 3a Mo uﬂm

115035, Mocksa, Codlickas nabepesuas, 134 «By: Ten./dake (405) 9510320, 951-5160,951-3658;
am.nouTa: nprko@nprio.n; Tttp: /Fwrww.nprico.m
LR AT e E A R R N AR e I R

Boimuexa Ne 03469 o1 02 mﬂ"ﬂﬁ[;n 2009 roaa
H3 peecTpa camMoperyIHpYeMoii opraHnaliy oHeHIHKOB

Hacrosiuas  BeinMcka M3 peectpa  HexomMepdeckoro naprHepeTsa
«CaMoperynupyvemas opradpzauns  «HaumonaneHan kKONIerds  cHelHalveTos-
OLISHIIHKOB» BBIIAHA TIO 3aABISHHIO

Tonmauesa Anexcanapa Buktoposnua

e =

0 TOM, 4TO Tonamaves Asekcanap Bukropoiy

ATHTT alienevar

_senseres  wnewiom Hewommepseckoro mapriepetea «Camoperynupyemas

T W B | P DR (TP ARELAIRF |1 ELE W

_OpraHu3alvs «HauponansHas  Koanerus CNeHaATHCTOR — OLCHIIHKOBY

H {He) __BKIIOYEH B PeecTp OLUCHIIMKOB 17 ansapa 2008 roaa

3a peructpaunonsbiM Ne 00323, 7

Henonuurensueil aupextop C.I'.fxonrtos
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POCCHACKAS GEREPALIHS

CBUJAETEABCTBO

0 HOIIHEI:EEH'IH HWHH

Hacrosuee ceuaerernctso Bhigano. ,_,_q%%mé’
e MWMng

B Tom, uto on(a) ¢ 74" wit@el. . ROOEr. no L' LsOME Mﬁ'r
nosbima(a) csol kBaruQuKalmio 8 (na) gﬁm;ﬁ?’” ..... gt enaec.

coa e s gl oy

B obbeme

3a Bpems oﬁ}rqeﬂnﬂ caar(a) mqem i PK3aMeHDI M0 OCHOBHBIM AHCUMIAKHAM
NPOrpaMMbi: :

: Koangectso
Hanmenosanue il ANOREEC Ouenxa
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{manscHoBanse ToMu)

MIW Tosmara. 1996,
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NoONWC Ne 7811R/T76/00118/5

HecTopwwd  Monkc esigas Croscosdprsy - OAD "ARbpaCTpaKoBaHMe” Ha oonoaaiey Jansnmets Cipaxosatenn
AGATRSKGEHKE YENDEWA [OroBopa CTPRXDBEHHR OTBOTCTHESHOCTH ousHilnka M TELTRTTGO0L18/S (nanss [orosop
CTREXCEBHWAY, HECThOMMSMON YECTRD KOTOPOTO OH RENRETCR, AafCTEYET B COOTDETCTOME O ﬂﬁowsmmng ']

CTpaXORI NPOYECCHOHANEHON OTEETCTESHNOCTH OUSHUMOR” OT 24, 1020080, soTopes NDANBISTCR ¥
AEAAKTCA S0 HEOTLEMABMOR YACTeE. [TOONMCHIBAR HacToAwm Monuc, CTDAXOBATON. NONTRERHASET, YT [OAYMS ‘STH
Npessnsa, CoHaHOMAEH C HAMY W GORIYETER BRIAGMHATS.

Crpaxosatent: DueH MK - TonMaqes Anekcanap Bukropoand

Anpec perucrpaumn: 196084, Cankr-MetepBypr, Mockosckui np., Aom 75, k. 100

OGbhekT oTpaxoBaHMA: ke hoomdeopsvawue savonodamensomey Poccudckel Pedepayud
UMYLYECTISEHHEIE UHMEPECS!, COATEHHLIE ¢ PUCKOM OMBEMCMBEHHOCTIY DUeHUKa (CMmpaxosamers)
N0 o0RIAMENLCMeas, B03HUNGIOWUM BLISOCMEUe NPUWUREHUA WUepta 3aKazuuxy, JaKmoqUuGLIEMY
dodosop Ha ApoesdanUs oueHrY, U (WL} meemsuM nuyas (Baeodonpuobpemamernam).

CrpaxosoM n.ny'inir VOMAHORMSHHE SCMyMUSILIIM 8 ZaRoHHY0 Cumy pelsHueM aplumpaxioszo
gyda umy mpuaHanHs Cmparoewuronm dakm  Apuyusenus yuepbs dedemeunmy (Geadelcmeien)
OUBHLULKS & PEIYNEMAME HEPVILEHUR MoeGosaHul dedepantHa cmaHdapmos OUaHKL, Cmandapmos
U npssun  oueHouYHoli  CERMENLHOCTY,  YOMEHOENSHHLN  CAMOpe2yupyesod opeanudayued
OLEHLULKDS, WTEHOM KOMORCE SEMaicH OUSHUIK HE MOMEHT MOUYLHEHUR YuiepGa.

OueHouYHan AEATENLHOCTE: JeAmerukocms CMpAVCemmEend,  HanDasnssysR Ha yCmaHoenoHus
GMHLEHUY DEBERTICE OUOHEL DEHOYRNT L0 UNel CITIOLMOCTI,

Crpaxosan cymma: 30 000 000,00 (TpMAaLaTs MUNNMOHOB) pyGnei.
- (70 BOGM CIMpaKoabid CAYLSAM, HECITYNUGIUIM § MeSHUE CooKE defcmald Josnesna cmpaxoaaHya,

PpadwiKza: He yoTaHoaNeHa
TeppHTOPMA CTPaxXoBOro NOKPLITHA: Poccickas Pegepauus
Cpok geicTeun [oroBopa cTRaxoBaHua:

Joeosnp cmpaxosanus ecmynaem & cumy ¢ 00 Yacos 00 munyrn "117 okmabps 2075 eoda o
dadicmeyem no 24 dace 00 muxkm “10" oxmabpa 2076 2008 SHNGYHTIETEHD.

Cmipaxosadile  pacnpocmpaNAsmEn HE CMpaxossie CAyYal, NPousowsediuug & MEBYeHUE CUOKE
deiicmaeiun Jozsoeopa cmpaxoaakua.
Cayual npUsHasnes Cmpaxoesii Ay Yorseul, ymo.

- HapyweHus hedspalbHsly  omanfapmos  cueuky, cmandapmos ¢ ApEeun  oysHouHOl
desmemehocmy  Geny  domagesl Cmpaxosamensi 8 mevenue  cpoxa  Gelomaus ﬂumﬂnp&

CripaxceanuR’
- Gﬂmamamenm ﬂpeﬁbﬂam-!b.l ApEMEHsLY UL UCKOELIE MDefosantun o m#mmnuu
MpUHUHERHOED ;

g-fgyerue cpoka dedemeun LJo2osopa cmpaxosanus LUy He noadwee 3-x

"
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