NAEBbBIE ®OHAbl OAO «YK «APCATEPA». ExxemecsuHblit otueT Ha 30 AHBapsa 2015 www.arsagera.ru

<. OTKPbITbIN NU® 06auraumii «Apcarepa — ¢poHg o6auraumit KP 1.55»

% CYA 12 004 783,70 py6. | ctoumocTb nas 918,69 py6.

06wan uHpopmaumsa
DdoHg, 06nuraumin ABAAETCA CamMmblM KOHCEPBATMBHBIM NPOAYKTOM B Hallel IMHelKe. Tun doHaa OTKpbITHIN MND 06auraumit
®oHg, 06anraumin XopoLwo NOAXOANT AR KPAaTKOCPOUHbIX BIOXEHWA Kak GU3NYECKMX, [fata 3aBepuwenna popmuposaHna $poHaa 03.03.2014 .
TaK U lPUANYECKUX NUL,. ABnaeTca yaobHON anbTepHaTUBOI HGaHKOBCKOMY BKAaAY, HO Mpviem 3asBoK Kax bl pabouni feHb
N03BO/IAET BEPHYTb HEOBXOAMMbIE CPEACTBA MO CTOMMOCTY Nas Ha ATy NoraleHus. MwWHUManbHasa cymma npuobpeteHus naes
Mbl Take pekomeHayem GU3MYECKUM /MLam Mcnonb3osatb GoHA obauraumin ans NPU NepeoHayanbHoM npuoGpeteHiy 1000 py6.
[IONFOCPOUHBIX B/IOXEHUI KOHCEPBATUBHOM YacTU IMYHOMO GMHAHCOBOMO Kanutana B Mpy noc/ieAyioLMx NprobpeTeruax 1000 py6.
COYETaHWU C BNOKEHUAMM B GOHAbI aKLMIA U perynapHoi pebanaHCUpPOBKOM IMYHOTO Hap6asku npu npuobpetenHnm naes 0%
noptoens.
CKMAKM Npuy noralieHum naes 0,25% (npu BRageHnn nasmm

Cneunannctamm KOMMNAaHUM MPOBOAMTCA CAaMOCTOATENIbHAA OLEHKA KpeauUTHOro
KayecTBa KOMNaHWii. WHbOpMaums OT HEe3aBUCUMbIX PEWTUHIOBLIX areHTCTB
NPUHUMAETCA BO BHUMAHUWE, TONIbKO €CW UX OLEHKa KPeAUTHOrO KayecTBa SMUTEHTA
XY)K€ Hallei BHYTPeHHe OueHKM. TaKKe HaMU NPOBOAUTCA OPUAMYECKan dKCNepTUsa
NPOCNEeKToB amuccumn obauraumit. Mpu aTom ocoboe BHUMaHME YAENAETCA NOPAAKY
B3bICKaHUA [OAMOB NPU HEUCNOAHEHUM 0ba3aTenbeTs. Ana ONUPO «Apcarepa — GpoHg,
obauraumii KP 1.55» 6eHumapkom (opmeHTrpom) asasetca uHaekc IFX-Cbonds.

meHee 30 aHeWt)
0% (npv BnageHunn nasmm 30 aHen
n 6onee)

Ob6meH naes BO3MOXeH 06MeH Ha naun poHaa
OMNU®A «Apcarepa — GoHz,
akuuii» n ONUSCU «Apcarepa —
HOHA, CMeLIaHHbIX UHBECTULLMIAY

Moapo6HO ¢ naeonorveil U Noctynatamm MHBeCTUPoBaHUA YK «Apcarepa» Bbl MOKeTe NMO3HaKOMUTLCA MaKcumanbHblii 06LWmii pasmep He 6onee 1,2% oT cpeaHeronoBoi
Ha calfTe KOMNaHUM Www.arsagera.ru. BO3HArpaxaeHwuin u pacxogos GpoHaa CYA doHpa ¢ yuetom HAC

Pe3ynbTatbl ynpaBneHus ¢poHaom

1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
MEeCTO B peiTUHIe MO AOXOAHOCTM CPpesm BCex 75 73 73
. . H/n, H/n, H/n,
OTKPbITbIX MU®POB 06AUraLMii No gaHHbIM investfunds.ru (78) (78) (77)
W3MEHeHWe CTOMMOCTM nas -2,30% -11,05% -10,47% H/n, H/n, H/n,
n3meHeHue 6eHumapka poHaa (MHaekc IFX-Cbonds) 0,21% -2,17% -2,48% -0,26% 18,34% 39,48%

paduK nameHeHua croumoctun nas u CHA

s AuHamuka CYA, py6. (nesas wkana) [uHamuka ueHbl nas, py6. (npasas wkana) BeHumapk
15 000 000 1050
13 000 000
11 000 000 1000
9000 000 950
7 000 000
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3000 000 850
1000 000
3 = ~ S - g - 2 = - ” - N - o = N - ~ - ~
UHdopmauua 06 aktueax poHaa, Aonm B %
lpynnbi 2.1 1 5.1 37,57 Tpynnbi2.2u5.2 43,21 Tpynnbi2.3u5.3 13,04 rpynnbi 2.415.4 6,08
lFocypapcTeeHHble U 36,01 O®3 Bbin. 26207 11,84  Camapckas 06a. cep. 35009 6,57 Jluneugas 06. cep. 35008 3,35
y NbHble 06. L ' Mocksa cep. 32048 11,59 OpeHbyprckas o6.. cep. 35001 2,66
Cr i e Bt T Gl MveAncHBcen ot 504
Crp TBO, 13,94 'K MunoHep cep. 01 7,86 JNeHCneuCMY cep. 02 6,08
SHepreTuKa 13,38  ®CKE3C cep. 13 7,14 Pycluapo cep. 07 6,24
Bo6biva, nepepaboTtka HedTH U 7,89 Fasnpom HedTb cep. 10 7,89
rasa
TpaHcnopTt 6,99 PX/ cep. 28 6,99
[eHexHble cpeacTBa 0,09
Utoro 100,00

CTOMMOCTb MHBECTULMOHHbBIX MaeB MOXKET YBEe/NMUYMBATLCA U YMEHbLLATbCA, Pe3ybTaTbl MHBECTUPOBAHMA B MPOLLUJIOM He OnpeaensatoT A0XoAbl B byayliem,
rocyapcTBo He rapaHTUpyeT AOXOAHOCTb MHBECTULIMIA B MHBECTULMOHHbIE GoHAbI. MMpexae yem NpuobpecTn MHBECTULMOHHDBIW Nai, cresyeT BHUMATEIbHO
03HAaKOMWTBLCA C MPaBUIaMKU [OBEPUTE/IBHOTO YMpaBieHWsA MaeBblM MHBECTULMOHHbIM GOHAOM. B3umaHue CKMAOK (HaAbaBOK) YMEHbLIMT LOXOAHOCTb
WHBECTULUMIA B WMHBECTULMOHHbIE MNau MaeBOro WHBECTMUMOHHOro ¢oHaa. Mpasuna OMUD obauraumin «Apcarepa — o¢oHa obavraumin KPP 1.55»
3apeructpupoBaHbl Cnyxboli baHka Poccum no ¢uHaHcoBbIM pbiHKam: 2721 ot 20.01.2014. JiueHsua ®COP Poccum Ha ocyllecTBieHUe AeATeNbHOCTU MNo
YNpPaBAEHUIO UHBECTULMOHHBIMU GOHAAMM, NAEBbIMU UHBECTULUMOHHBIMU GOHOAAMM U HEroCyAapCTBEHHbIMU MEHCUMOHHbIMKM doHAamu: 21-000-1-00714 ot
06.04.2010 6e3 orpaHuyeHus cpoka aencteua. JSlinueHsuna GCPP Poccmm Ha ocywecTBAEHUE AeATeNbHOCTU MO yNpaBaeHuto LeHHbIMK bymaramu: 078-10982-
001000 ot 31.01.2008 6e3 orpaHUYeHMA CPOKa AeNCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkr-lMetepbypr, yn. LWaTteneHa, 4.26A BLL «PeHeccaHc», 8-i sTax. TenedoH: (812) 313-05-30
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MNAEBbIE ®OH1bl OAO «YK «APCATEPAY». ExXemecsauHblii oTueT Ha 27 ¢peBpans 2015 www.arsagera.ru

<> OTKPbITbIA NN® o6auraumii «Apcarepa — $oHa o6auraumii KP 1.55»

% CYA 12 430 820,63 py6. | ctoumoctb nas 950,16 py6.

0O6wasa uHpopmaums
PoHA 06AUraLmii ABNAETCA CAMbIM KOHCEPBATUBHbIM NPOAYKTOM B HalLel NMHelKe. Tun poHaa OTKPbITbIN MNP obanrauuit
DOHZ, 06/MTaLMIl XOPOLLO NOAXOAUT A1 KPATKOCPOUHbBIX BIOXKEHMI KaK GUIMUECKMX, [flara 3asepuwenna popmuposaHna ¢poHaa 03.03.2014 r.
TaK W IOPUANYECKUX AnL. ABnAeTca yao6HOM anbTepHaTUBOM GaHKOBCKOMY BKNagy, HO lMpviem 3aABOK KaXAablii pabounii AeHb
No3BONAET BEPHYTb HEOBXOAMMbIE CPEACTBA MO CTOMMOCTM Mast Ha AATy MOralleHus. MuHMManbHasn cymma npuobpeTteHus naes
M npyv NepBoHa4YasbHOM npuobpeTeHun 1000 py6.

Mbl TakKe pekomeHAyem (GU3MYECKUM JIMLAM MCMO/b30BaTb GOHA obaurauuin ans punep p6 P py6
[I0/IFOCPOMHBIX BAOXKEHUI KOHCEPBATMUBHOM 4YacTU NINYHOMO GUHAHCOBOTO KanWTana B NPy NocheAytolnx NpruobpeTeHnax 1000 py6.

- - - 0
COYETaHWM C BAOKEHUAMMN B QOHAbI aKLMii U perynapHoii pebanaHCMpOBKOM NNYHOTO Hap6asku npu nprobpertenmn naes 0%
noptdens.

CKMAKM Npu noraleHnm naes 0,25% (npwv BnageHun naamu

CneuynannucTamm KOMMNAHWM  MPOBOAMTCA CaMOCTOATE/NbHAA OLEHKa KPeaWUTHOro
KayecTBa KOMNaHWA. MHPOpMauMA OT HE3aBUCUMbIX PEWTUHIOBbIX — areHTCTB
NPUHUMAETCA BO BHUMAHUWE, TONbKO €CU MX OLEeHKa KPeAWUTHOro KauyecTsa SMUTEHTa
XYK€ Haluei BHYTpeHHel oueHKU. TakKe HamMu NMPOBOAUTCA OPUAMYECKANA IKCNepTH3a
NPOCMEKTOB amuccum obauraumin. MNpu aTom ocoboe BHUMaHWE yaenseTcs NopaaKy
B3bICKAaHWUA AONMOB NPU HEUCNoAHEHUM obazaTenbcts. s OMNDO «Apcarepa — doHA
obauraumii KP 1.55» 6eHUmapKkom (opueHTUpom) aeasetca uHAaeKc IFX-Cbonds.

meHee 30 gHeit)
0% (npwv BnageHun naamu 30 gHel
n 6onee)

O6meH naes BO3MOKEH 06MeH Ha nav doHAa
OMU®A «Apcarepa — $oHA,
akuuit» n ONMUPCU «Apcarepa —
HOHZ, CMELIaHHbIX MHBECTULMIA»

Moapo6Ho ¢ naeonorueit n nocTynatamm MHeecTposaHua YK «Apcarepa» Bbl MoxeTe no3HaKoMUTbCA MakcmanbHblit 06wt pasmep He 6onee 1,2% OT cpeaHErof0Boit
Ha caiiTe KOMNaHUK WWWw .arsagera.ru. BO3HarpaxkaeHui n pacxogos GpoHaa CYA doHpaa c yyetom HAC

PesynbTathbl ynpasneHus GoHAOM

C Havana roga 1 mec. 3 mec. 6 mec. 1ropn 3 ropa 5 net
MECTO B PENTUHTE MO AOXOAHOCTU CPeAM BCeX 60 11 73 73
. ) H/A H/A H/A
OTKpbITbIX MNDOB 06AMraLMit N0 AaHHbIM investfunds.ru (78) (78) (78) (77)
M3MEeHeHMe CTOMMOCTH nas 1,05% 3,43% -7,13% -7,70% H/A, H/A, H/A,
nameHeHune 6eHumapka doHaa (MHaekc IFX-Cbonds) 2,46% 2,25% 0,24% -0,59% 1,43% 19,53% 40,49%

FpaduK nameHeHua croumoctu nasa n CHA

e unamuka CYA, py6. (nesas wkana) [vHamuKa ueHbl nas, pyb. (npasas wkana) BeHumapk
15000 000 1050
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9000000 950
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3000000 350
1000 000
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WHdopmauua o6 aktusax poHAa, fonu B %
Mpynnbl 2.1 1 5.1 39,31 rlpynnbl 2.2u5.2 42,13 Tpynnbi 2.3 1 5.3 11,74 Tpynnbi 2.415.4 6,75
locypapcTBeHHble U 3411 Mocksa cep. 32048 11,96  Camapckas 06.. cep. 35009 5,40 Jluneukas o6a. cep. 35008 2,65
MyHUUMNanbHble o06aurauum 4 O®3 Bbin. 26207 11,51 OpeHbyprckas 06. cep. 35001 2,59
TG 2113 BocTouHbIi aKkenpecc 6aHk cep. BO-04 8,16 KB PeHeccaHc KpeauT cep. 60-02 3,86
P ’ [T/IK cep. 6O-02 6,46 JIK YPAJICUB cep. BO-11 2,64
CTpOUTENbCTBO, HEABUKMUMOCTD 14,92 K Muonep cep. 01 8,16 JNleHCneuCMY cep. 02 6,75
SHepreTuka 13,80 ®CK E3C cep. 13 7,94 Pycluapo cep. 07 5,86
Mo6biua, nepepaborka HedpTH M 8.08 Fasnpom HedTb cep. 10 8,08
rasa ’
TpaHcnopt 7,90 PXA cep. 28 7,90
JleHexHble cpeacTBa 0,06
WUroro 100,00

CTOMMOCTb MHBECTULMOHHbBIX NMaeB MOXET YBEIMUYMBATLCA U YMEHbLUATbCA, pe3ybTaTbl MHBECTUPOBAHUA B NPOLIOM He onpeaensaloT AoXoAbl B byayliem,
rocyfapcTBo He rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B MHBECTULMOHHbIe doHAbI. Mpexae Yem npuobpecTM MHBECTULMOHHbIV Nnal, cnefyeT BHUMATENbHO
03HAKOMMWTbLCA C MpaBWAaMW [LOBEPUTENbHOTO YMpPaBNeHUA NaeBblM WHBECTULMOHHbIM GOHAOM. B3MmaHue CKMAOK (HaabaBOK) YMeHbLUMT [LOXOAHOCTb
VHBECTUUMI B WHBECTULMOHHbIE Mauv NaeBOro WMHBECTULMOHHOro ¢oHga. Mpasuna OMUD obauraumin «Apcarepa — ¢oHg obauraumii KPP 1.55»
3aperncTpupoBaHbl Cnykbol BaHka Poccun no ¢uHaHCcoBbIM pbiHKam: 2721 ot 20.01.2014. NinueHsus ®COP Poccum Ha ocywiecTBieHUe AeATebHOCTU Mo
yNpaB/ieHUI0 UHBECTULMOHHBIMU GOHAAMM, NAEBbIMU MHBECTULMOHHBIMU GOHAAMMU U HerocyAapcTBeHHbIMU MEHCUOHHbIMM doHaamu: 21-000-1-00714 ot
06.04.2010 6e3 orpaHuyeHua cpoka geincTeusa. JinueHsma GCOP Poccum Ha ocylLecTBNeHWe AeATeNbHOCTM MO YNPaBAEHUIO LLeHHbIMU Bymaramn: 078-10982-
001000 ot 31.01.2008 6€3 OrpaHUYEHUA CPOKA AENCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, CaHkT-lMeTepbypr, ya. LLaTeneHa, a.26A BL, «PeHeccaHc», 8-11 aTax. TenedoH: (812) 313-05-30




MAEBbBIE ®OH/A1bl OAO «YK «APCATEPA». ExXemecAuHbli otyeT Ha 31 mapTa 2015 www.arsagera.ru

N

% CYA 13 207 672,96 pyb. | ctoumocTb nas 1 006,35 py6.

OTKPbITbIM NU®d o6auraumii «Apcarepa — $poHa obnuraumii KP 1.55»

0O6wan nHopmaums
DoHA 06AMraLmnii ABNAETCA CaMbIM KOHCEPBATUBHbLIM NPOAYKTOM B HalLel NNMHENKe. Tun dpoHaa OTKpbITbI MNP 06aunrauuit
®oHA, 06AMraLumMin XOpoLLO MOAXOAUT AR KPATKOCPOUYHbIX BOMKEHUM Kak GUINYECKMX, [llara 3aBepuienna GopmupoBaHuA GpoHaa 03.03.2014 .
TaK U I0PUANYECKUX ML ABAseTcA yA06HOI anbTepHaTMBOM GaHKOBCKOMY BKAay, HO Mpuem 3aa80K KaXablii pabounit ferb
No3BO/IAET BEPHYTb HEOBXOAMMbIE CPEACTBA MO CTOMMOCTU Nas Ha AaTy NoraweHus. MuHUManbHas cymma npuobpeTeHuns naes
o npu NepBoHa4anbHOM NpUobpeTeHnmn 1000 py6.
Mbl TakKe pekoMeHAyeM (GU3NYECKUM AMLAM UCMOb30BaTb GOHA 0bavraumin ans pu nep! p6 P py6
[IOIFOCPOYHBIX BAOXKEHUIM KOHCEPBATMBHOM 4YaCTU IMYHOTO (GUHAHCOBOTO KanuTana B NPV NOCAEAyoLNX NPUOOpeTeHnAX 1000 py6.
o v o 9
COYETaHWM C BAOKEHUAMMN B GOHAbI aKLMii U perynapHoii pe6anaHcMpoBKOMi NNYHOrO HaaGasku npu npuoGpeterny naes 0%
noproens.
CKMAKM Npy noraleHnn naes 0,25% (npv BnageHun naamu
CreunanmMcTamm KOMMaHWM MPOBOAWTCA  CAMOCTOATENIbHAA OLEHKA KPeAUTHOro meree 30 anet)
KauectBa KOMMaHWit. MHOOPMaUMA OT HE33aBUCUMbIX PENTUHIOBLIX —aAreHTCTB o A o
0% (npwv Bnageruu naamu 30 gHel
NPUHUMAETCA BO BHUMAHUE, TONbKO €CN WX OLLEHKA KPEAWUTHOTO KauecTBa IMUTEHTA 4 Gonee)
Xy)Ke Halel BHYTPEeHHE OLeHKU. Takke HaMKU NMPOBOAUTCA LOpUAMYECKas IKCMepTU3a o6 s s
. MeH naes BO3MOXeH 0B6MeH Ha nau ¢poHaa
NpOCNeKkToB amuccun obaurauuit. Mpu sTom ocoboe BHUMaHUE YAENAETCA MOPALKY A
OMU®A «Apcarepa — GoHA,
B3bICKAaHUA AONMOB NPWU HEUCNONHEHWUM obazaTenbcTs. [na OMNPO «Apcarepa — GoHA . ONMBCH <A
. aKkuMin» u «Apcarepa —
obauraumii KP 1.55» 6eHumapkom (opueHTUpom) aBasieTcs uHAeKe IFX-Cbonds. . P P -
GOHA, CMeLIaHHbIX MHBECTULMIA
Moapo6Ho ¢ naeonorveit u NocTynatammn MHBecTMposaHua YK «Apcarepa» Bbl MOXeTe NO3HaKOMUTbCA MaKcrManbHbIi 06LWmMit pasmep He 6onee 1,2% OT cpeAHErof0BOW
Ha caliTe KOMNaHUM WWw.arsagera.ru. BO3HArpaXXaeHui n pacxosos GpoHaa CYA ¢doHga c yyetom HAC
Pe3ynbratbl ynpasneHus ¢poHaom
C Havyana ropa 1 mec. 3 mec. 6 mec. 1ron 3 roga 5 net
MECTO B PENTUHTE MO [OXOAHOCTU Cpeau BCeX 27 2 27 69 58 / /
o . H/A H/A
OTKPLITLIX MMDOB 06AMraLMit Mo gaHHbIM investfunds.ru (76) (76) (76) (76) (72)
N3MEHeHMe CTOMMOCTH nas 7,02% 5,91% 7,02% -3,25% 0,58% H/A H/A
nsmeHeHune 6eHumapka doHaa (MHaekc IFX-Cbonds) 4,49% 1,98% 4,49% 1,25% 4,32% 20,77% 40,00%

F'paduK nsmeHeHus crommoctu naa u CHA

s inHamuka CYA, py6. (nesas wkana) [lMHamuKa ueHbl nas, py6. (npasas wkana)

BeHumapk
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UHbopmauus 06 akTuBax ¢poHAa, fonm B %
lpynnbi 2.1 1 5.1 39,55 Tlpynnbi 2.2 5.2 32,79 Tpynnbi2.315.3 15,20 Tlpynnbi 2.415.4 2,41 Tpynnbl 2.515.5 8,98
FocyAapCrBeHHbIE 1 MockBa cep. 32048 12,07 Camapckas o6. cep. 35009 5,62  Jluneukas oba. cep. 35008 2,94
cyAap 34,75 O®3 sbin. 26207 11,70 OpeHbyprckas 061. cep. 2,40
MYHUUMNanbHbIe 06aMrauumn 35001
BOCTOYHBIN 3Kcnpecc 6aHK 7,79 KB PeHeccaHc KpeauT cep. 3,71 JIK YPAJICUB cep. BO-11 2,41
DUHAHCOBBII CEKTOP 19,38 cep. 60-04 B0-02
[T/IK cep. 60-02 5,47
CTpoutenbcrso, 1513 NeHCneuCMY cep. 02 6,14 'K Muonep cep. 01 8,98
HEeABWMXUMOCTb "
SHepreTuka 15,05 ®CK E3C cep. 13 7,98 Pycluapo cep. 07 7,07
TpaHcnopt 7,80 P}/ cep.28 7,80
Ao6biua, nepepabortka HedpTH 6.84 rasnpom HedTb cep. 10 6,84
nrasa v
JeHexHble cpeAcTBa 1,06
WUtoro 100,00

CTOMMOCTb MHBECTULIMOHHbIX MaeB MOMKET YBEAMUYMBATLCA M YMEHbLIATLCA, Pe3yNbTaTbl MHBECTUPOBAHWUA B NPOLWWIOM HE ONpeaensaoT A0XoAbl B byayuiem,
rocyfapcTBo He rapaHTUpyeT [O0XOAHOCTb MHBECTULMI B UHBECTULMOHHbIE GoHABI. Mpexae Yem NpuobpecT MHBECTULMOHHDIN Naii, cneayeT BHUMATENbHO
03HAaKOMUTLCA C NPaBUIAMU [O0BEPUTENIBHOMO YMNpaBieHWA MaeBbliM WHBECTULMOHHBIM GOHAOM. B3vmaHue CKMAOK (HaabaBOK) YMEHbLUMUT [OXOAHOCTb
MHBECTUUMI B WHBECTULMOHHbIE Nau MaeBoro WHBECTUUMOHHOro ¢oHaa. [Mpasuna OMNUD obauraumin «Apcarepa — ¢oHa obauraumin KPP 1.55»
3aperncTpupoBaHbl Caykb6oi baHka Poccun no duHaHcoBbIM pbiHKam: 2721 ot 20.01.2014. InueHsma ®CPP Poccumn Ha ocyliecTBieHne AeAaTeNbHOCTU No
yNpaBAeHUIO UHBECTULMOHHbIMX GOHAAMM, NAEBbIMA MHBECTULMOHHBIMW GOHAAMU U HErocyAapCTBEHHbIMU MEHCUOHHbIMKM doHpamu: 21-000-1-00714 ot
06.04.2010 6e3 orpaHuyeHus cpoka aenctaua. JinueHsma GCOP Poccum Ha ocylecTB/ieHMe AeATebHOCTU MO yNpaBaeHUto LeHHbIMK bymaramu: 078-10982-
001000 ot 31.01.2008 6€3 orpaHUYEHUA CPOKA AENCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, Cankr-leTepbypr, yn. LLaTeneHa, A.26A bL| «PeHeccaHc», 8-11 aTax. TenedoH: (812) 313-05-30
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MNAEBbBIE ®OH/1bl OAO «YK «APCATEPA». ExXemecauHbiii otyeT Ha 30 anpens 2015 www.arsagera.ru

N

% CYA 13961 817,81 py6. | ctoumocTb nasa 1 063,42 py6.

OTKPbITbIN MU obnuraumii «Apcarepa — ¢poHa o6auraumii KP 1.55»

06wan uHpopmaumsa
DdoHg, 06nuraumin ABAAETCA CamMmblM KOHCEPBATMBHBIM NPOAYKTOM B Hallel IMHelKe. Tun doHaa OTKpbITbIN MU 06uraumin
®oHg, 06anraumin XopoLwo NOAXOANT AR KPAaTKOCPOUHbIX BIOXEHWA Kak GU3NYECKMX, [flata 3aBepweHus opmnpoBaHua ¢poHaa 03.03.2014 .
TaK U lPUANYECKUX NUL,. ABnaeTca yaobHON anbTepHaTUBOI HGaHKOBCKOMY BKAaAY, HO Mpviem 3asBoK Kax bl pabouni feHb
no3Bo/IAET BEPHYTb HEOBXOAMMbIE CpeACTBa NO CTOMMOCTM Mas Ha AaTy NoraleHus. MwWHUManbHasa cymma npuobpeteHus naes
o npv NepsBoHavYasbHOM Npu TEHWUM 1 .
MbI TakXe peKkomeHAyem ¢U3MYECKMM /Muam ucnonb3osaTtb GoHA obauraumin ans PM NepBoHaansHom npuoGpere 000 py6
[ONTOCPOYHBIX BNIOKEHWUIA KOHCEPBATMBHOM 4acTU NMYHOrO GMHAHCOBOTO Kanwtana B NPy nocneayiowyx npuobpeTeHnsax 1000 py6.
COYETaHWUU C BAOKEHUAMM B GOHAbI aKLMIA 1 PerynsapHOi pebanaHCUPOBKON IMUHOTO Hapbasku npu nprobpeteHnn naes 0%
noptoens.
CKMAKM Npuy noralieHum naes 0,25% (npu BRageHnn nasmm
CneumanucTamm KOMNAaHWM MPOBOAUTCA CaMOCTOATE/NIbHAA OLEHKa KPeaAWUTHOro meree 30 gHer)
KayecTBa KOMNaHWii. WHbOpMaums OT HEe3aBUCUMbIX PEWTUHIOBLIX areHTCTB " .
0% (npv BnageHunn nasmm 30 aHen
NPUHUMAETCA BO BHUMAHUWE, TONIbKO €CW UX OLEHKa KPeAUTHOrO KayecTBa SMUTEHTA 1 Gonee)
XY)K€ Hallei BHYTPeHHe OueHKM. TaKKe HaMU NPOBOAUTCA OPUAMYECKan dKCNepTUsa
" Ob6meH naes BO3MOXeH 06MeH Ha naun poHaa
NPOCNEeKToB amuccumn obauraumit. Mpu aTom ocoboe BHUMaHME YAENAETCA NOPAAKY
OMNU®A «Apcarepa — GoHz,
B3bICKaHUA [OAMOB NPU HEUCNOAHEHUM 0ba3aTenbeTs. Ana ONUPO «Apcarepa — GpoHg, M
o akuuii» n ONUSCU «Apcarepa —
obauraumii KP 1.55» 6eHumapkom (opmeHTrpom) asasetca uHaekc IFX-Cbonds. .
HOHA CMELLAHHbIX UHBECTULMIAY»
Moapo6HO ¢ naeonorveil U Noctynatamm MHBeCTUPoBaHUA YK «Apcarepa» Bbl MOKeTe NMO3HaKOMUTLCA MaKcumanbHblii 06LWmii pasmep He 6onee 1,2% oT cpeaHeronoBoi
Ha caiiTe KOMNaHUM Www.arsagera.ru. BO3HArpaxaeHwuin u pacxogos GpoHaa CYA doHpa ¢ yuetom HAC
Pe3ynbTatbl ynpaBneHus ¢poHaom
C Havana roga 1 mec. 3 mec. 6 mec. 1rop, 3ropa 5 net
MECTO B peiTUHIe No JOXOAHOCTU CPeaym BCex 9 4 2 49 43
o : H/n, H/n,
OTKPbITbIX MM®DOB 06AMraLuii no gaHHbIM investfunds.ru (75) (77) (75) (75) (72)
MU3MeHeHMe CTOMMOCTH nas 13,09% 5,67% 15,75% 2,96% 5,69% H/A H/A
n3meHeHue 6eHumapka doHaa (nHgekc IFX-Cbonds) 7,44% 2,82% 7,22% 4,90% 6,78% 23,43% 43,24%

paduK nameHeHua croumoctun nas u CHA

s AuHamuka CYA, py6. (nesas wkana) [uHamuka ueHbl nas, py6. (npasas wkana) BeHumapk
15 000 000 1100
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11000 000
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7000 000 950
5000 000 900
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1000000 850
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& ] & & ] I ] & 4 4 | & &
2 3 2 2 g 3 2 3 3 3 2 8 2
= o o =} 1<) © © o
: : : £ : : £ £
g o S e
UHdopmauua 06 aktueax poHaa, Aonm B %
Tpynnbi 2.1 1 5.1 41,30 Tpynnbl2.215.2 33,11 rpynnbi2.3u 5.3 14,34 Tpynnbi 2.415.4 2,40 Tpynnbi 2.5u 5.5 8,14
FocyaapcTBEHHbIE 1 0O®3 Bbin. 26207 12,34 Camapckas 06. cep. 35009 5,55  Jluneukas o6a. cep. 35008 2,34
YA3P 34,61 Mocksa cep. 32048 12,20 OpeHbyprckas 06. cep. 2,18
MYHUUMNanbHble o6aurauun
35001
BocTouHbIi akcnpecc 6aHk 7,47 Kb PeHeccaHc KpeauT cep. 3,56 JIKYPAJICUB cep. BO-11 2,40
DUHAHCOBbIN CEKTOP 19,83 cep. 60-04 b50-02
[T/IK cep. 6O-02 6,41
SHepreTuka 15,42 ®CKE3C cep. 13 8,41 Pycluapo cep. 07 7,01
Crpoutenbcrso, 18,01 JNeHCneuCMY cep. 02 6,27 K MuoHep cep. 01 8,14
HeABMXMUMOCTb 4
TpaHcnopt 8,35 PX[cep.28 8,35
Ao6biua, nepepabotka HedpTH 6.68 rasnpom HedTb cep. 10 6,68
urasa Y
JeHexHble cpeacTBa 0,69
Wrtoro 100,00

CTOMMOCTb MHBECTULIMOHHBIX NAEB MOKET YBE/IMUYMBATLCA U YMEHbLUATLCA, Pe3yNbTaTbl MHBECTUPOBAHMA B MPOLLUIOM He onpeaensatoT AoxoAbl B byayuiem,
rocyf,apcTBo He rapaHTUpyeT AOXOAHOCTb UHBECTULMI B MHBECTULIMOHHbIE doHAbI. Mpexae yem npuobpectn MHBECTULIMOHHDBIN Nal, cneayeT BHUMATENbHO
03HAaKOMWTLCA C MpaBWIaMU [OBEPUTENbHOMO YMpPaBAEHUA MNaeBblM WMHBECTULMOHHbIM GOHAOM. B3umaHue CKMAOK (HaabaBOK) yMeHbWWT AOXOAHOCTb
VHBECTULMI B WMHBECTUUMOHHbIE Man NaeBOro WMHBECTUUMOHHOrO ¢oHaa. MMpasuna OMUD obauraumii «Apcarepa — ¢oHg obauraumin KP 1.55»
3apernctpmpoBaHbl Cayxboi baHKa Poccumn no dpuHaHcoBbIM pbiHKam: 2721 ot 20.01.2014. NvueHsmna ®COP Poccum Ha OCYyLLECTB/IEHUE AEATENbHOCTM NO
yNpaBAeHU0 UHBECTULMOHHbIMM GOHAAMM, NAaeBbIMU UHBECTULMOHHBIMU GOHAAMM U HErocyAapCTBEHHbIMU NeHCUOHHbIMU doHaamu: 21-000-1-00714 ot

06.04.2010 6e3 orpaHMyeHUs cpoKa gencteus. JinueHsna GCPP Poccum Ha ocywiecTBaeHne AeATeNIbHOCTM NO yNpaBieHUto LeHHbIMW bymaramu: 078-10982-
001000 ot 31.01.2008 6e3 orpaHMYeHUs CPOKa AeNCTBUA.

OAO «YK «Apcarepa». Agpec: 194021, Cankr-Metepbypr, yn. LWatenexa, 4.26A BLL «PeHeccaHc», 8-# aTax. TenedoH: (812) 313-05-30
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- OTKPbITbI NMU® OBUTALMIA «APCATEPA — ®OHA OB/IUTALMMN KP 1.55» www.arsagera.ru

O
0 E}XemecAuHbIA oTyeT Ha 29.05.2015 CYA, py6. 14 235 733,55 CroumocTb nas, py6. 1084,13

06uias nipopmauus
®oHg, 061raunii ABNAETCA CAMbIM KOHCEPBATUMBHbLIM NPOAYKTOM B Halle IMHeNKe.

Tun dpoHaa OTKPbITbIN MMND 06auraumii
®oHp  obnuraunii  Xopowo NOAXOAUT [A/1A  KPAaTKOCPOYHbIX  BIOXKEHUI  Kak
du3nYecKNX, TaK U OPUAMYECKUX NuL,. fABnAeTcA yAobHOWM anbTepHaTMBON [arta 3aBepluieHna popmmposaHua doHaa 03.03.2014 .
6aHKOBCKOMY BKNazy, HO NO3BONAET BEPHYTb HeObX0AMMble cpeACTBa MO CTOMMOCTH
nas Ha AaTy noraweHus. Mpuem 3aaBok Kaxablii pabounii geHb
Mbl TaKe peKomeHayem GpU3MYECKUM AnLam UCnonb3osaTb GoHA obaurauuin ana MUHMMa/bHAA CyMmMa npuobpeTenma
[LONTOCPOYHbIX BIOXKEHUIA KOHCEPBATUBHOM YacTU IMYHOTO GUHAHCOBOrO KanuTana B nepBoHaYanbHan 1000 py6.
COYETAHUM C BNOXKEHUAMM B (OHAbI aKuWii U perynapHoii pebanaHCUpPOBKOI npu NocneayoLmx
nuHoro noprdens. npuobpeTeHNUAX 1000 py6.
Cneupanuctamm KOMNaHMW NPOBOAWTCA CaMOCTOATE/IbHAA OLeHKa KpeauTHOro Haa6aBKy Ny NpUOBpeTeHUM naes 0%
KauecTBa KomnaHuit. MHbopmauna OT HE3aBUCUMbIX PENTUHIOBBIX areHTCTB
NPUHUMAETCA BO BHUMaHME, TONbKO €C/IN UX OLLEHKa KPeJMTHOTO KayecTsa IMUTEHTa CKUAKM NPU NOFaLLEHUM Naes 0,25% (Npv BAaAeHUM nasmm meree 30
Xy)X€ Halleil BHyTpeHHell oOueHKU. TaKXe Hamu NpPOBOAUTCA tOpUAMYecKan OHeit)
3KCnepTM3a MNPOCNEKTOB 3MUccUM  obauraumii. Mpu sTom ocoboe BHUMaHWe 0% (npw BnageHnn nasmu 30 aHeit n 6onee)
yAenaetca NOpAAKy B3biCKaHMA [OArOB MNPWU HeWUCnonHeHun obasaTtenscts. Ana
ObmeH naes BO3MOXeH 0bmeH Ha nau doHaa OMNUDA

OMNNUPO «Apcarepa — ¢oHA obauraumit KP 1.55» 6eHUMapKkom (opueHTUpom)
aBnaetca uHAekc IFX-Cbonds.
MoapobHo ¢ uaeonorneit M noctynatamm uHeecTMpoBaHusa YK «Apcarepa» Bbl

«Apcarepa — doHg akuuii» n ONNDCU
«Apcarepa — GOHA, CMeLaHHbIX

o WNHBECTULUIN Y
MOXKeTe NO3HAaKOMMUTLCA Ha CaliTe KOMMaHUKM WWW.arsagera.ru. " " "
& MaKcumanbHbIi 06Wumii pasmep He 6onee 1,2% ot cpegHeroposoi CHA
BO3Harpa)aeHui n pacxonos GpoHaa doHaa ¢ yuetom HAC
PesynbTathbl ynpaBneHua GoHAOM
C Havana roga 1 mec. 3 mec. 6 mec. 1ron 3roga 5 net
MeCTO B peiTUHre No AOXOAHOCTU (Cpean Bcex OTKPbITbIX MNDoB 0baunrauuii) 14 28 2 37 42 H/n H/0
no AaHHbIM investfunds.ru (75) (77) (75) (75) (72)
M3MeHeHne CTOMMOCTHM nas 15,30% 1,95% 14,10% 5,96% 6,33% H/4, H/4,
n3meHeHue 6eHumapka poHga (mHaekc IFX-Cbonds) 9,41% 1,83% 6,79% 7,05% 8,22% 25,92%  45,95%
padpuk nsmeHeHuns croumoctu nas u CHA mmmm [luHamuka CYA, py6. (npasas wkana) e [IUHAMMKA LieHbI N3, py6. (N1eBaf WKana) === BeHumapK
1150
~ 14 000 000
1100
~ 12 000 000
1050 ~ 10000 000
1000 - 8000000
950 - 6000000
900 - 4000 000
850 - 2000 000
800 -0

31.05.2014 30.06.2014 31.07.2014  31.08.2014 30.09.2014 31.10.2014 30.11.2014 31.12.2014 31.01.2015 28.02.2015 31.03.2015 30.04.2015  31.05.2015
UHpopmauma o6 aktuBax ¢poHaa, Aonu B %

fpynnbi 2.1 1 5.1 42,18 fpynnbl 2.2 1 5.2 38,90 fpynnbi 2.3 1 5.3 15,84 lpynna 5.4 2,97
Mocksa cep. 32048 12,24 Camapckas 061. 6,51 JNuneukas 06A. 3,95
FocypapcreeHHble u 37.05 O®3 BbIn. 26207 12,20 cep. 35009 cep. 35008
MyHMUMNanbHble o6anrauum ! OpeHbyprckas 06/1. 2,16
cep. 35001
BOCTOUHbIM 3KCnpecc 7,25 KB PeHeccaHc Kpeant 3,53 JIK YPAJICUB cep. BO-11 2,97
®urHaHCOBbI cekTop 25,02 Ganik cep. 50-04 cep. 50-02
['T/IK cep. 60-02 7,01
TatdoHabaHK 4,26
cep. 60-08
SHepretuka 15,83 | ®CK E3C cep. 13 8,75  PycTuapo cep. 07 7,09
Tpaucnopt 8,99 PX[ cep. 28 8,99
Mobbiua, nepepaboTtka HepTH U rasa 6,78 [asnpom HedTb cep. 10 6,78
CTpomnTenbCTBO, HEABUKUMOCTD 6,21 NeHCneuCMY cep. 02 6,21
[AeHexHble cpeacTsa 0,10
WUtoro 100,00

CTOMMOCTb MHBECTULIMOHHbBIX NAEB MOMKET YBEWYMBATHCA M YMEHbLUATbCA, Pe3y/ibTaTbl MHBECTMPOBAHWA B MNPOLUJIOM HE ONpPefenAtoT A0XOAbl B DOyAyLiem,
rocyfapctBo He rapaHTUpYeT AOXOAHOCTb MHBECTUUMIA B MHBECTULMOHHblE GoHAbI. Mpexae yem nNpuobpecT MHBECTULMOHHBIA MNai, cnefyeT BHUMATENbHO
03HAaKOMMUTLCA C NPaBUIAMU LOBEPUTENBHOMO YNPaBAEHUA NAaeBbIM UHBECTULMOHHBIM GOHAOM. B3umaHue cKMA0K (HafbaBOK) YMEHBLIMUT AOXOAHOCTb MHBECTULLMIA
B MHBECTULIMOHHbIE Nan NaeBoro UHBECTULMOHHOro dpoHAaa. Mpasuna OMNSD obauraumnin «Apcarepa — doHg, obnuraunii KP 1.55» 3apernctpuposarbl Cny:60i baHKa
Poccumn no ¢duHaHcoBbIM pbiHKam: 2721 ot 20.01.2014. /inuensma ®CPP Poccum Ha ocylLecTBieHWe AeATENbHOCTU NO YNPaBAEHUIO UHBECTULMOHHBIMU GOHAAMMU,
naesBbIMU WMHBECTULMOHHbIMM GOHAAMMU U HErocyAapCTBEHHbIMU MEHCUOHHbIMKM doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHUYeHMs CpoOKa AencTBuA.
NnueHsuns OCPP Poccun Ha OCYLLECTBNEHWE AEATENbHOCTM MO YMNpPaBAeHUIO LeHHbimM bymaramum: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHWs Cpoka
nenctems.

OAO «YK «Apcarepa». Aapec: 194021, CaHkT-MeTepbypr, ya. LUateneHa, 4.26A bL, «PeHeccaHc», 8- aTaxk. TenedoH: (812) 313-05-30


http://www.arsagera.ru/

- OTKPbITbI NMU® OBUTALMIA «APCATEPA — ®OHJ, OB/INTALIUIA KP 1.55»

CYA, py6. 14 318 582,16

% ExXemecAuHbINA oTyeT Ha 30.06.2015

06uias nipopmauus

®oHA 0b6nurauuii ABNAETCA CaMbiM KOHCEPBATUBHbBIM MPOAYKTOM B Hallel NHENKe.
®oHA  0b6AurauMini - Xopowo NOAXOAMUT [ANA  KPATKOCPOUHbIX BNOMEHUI  KaK
du3nYeckMX, TaK W OPUAMYECKUX WL, fABnseTca yAoOHOW anbTepHaTUBOW
6aHKOBCKOMY BK/1aZly, HO NO3BO/IAET BEPHYTb HEOOXOAMMbIE CPEACTBA NO CTOMMOCTH
nas Ha AaTy NoraweHus.

Mbl TakKe pekomeHayem GU3MYECKMM NNLAM UCnonb3oBaTb GoHA, obavraumin ans
[ONTOCPOYHbIX BNOXKEHUI KOHCEPBATUBHOW YaCTU JIMYHOTO GUHAHCOBOIO KanuTana B
COYETAHUM C BONKEHUAMM B GOHABI aKUMIA U perynsapHoil pebanaHcMpoBKoW
NMYHOTO nopTdens.

Cneunanuctamm KOMMNAaHUKM NPOBOAMTCA CAMOCTOATE/IbHAA OLEHKA KpeaWTHOro
KayecTBa KomnaHuii. WHbopmauus OT HEe3aBUCHMbIX PEUTUHIOBbIX areHTCTs
NPUHUMAETCS BO BHUMAHWeE, TOJIbKO eC/IM UX OLEHKA KPEAUTHOTO KauyecTBa SMUTEHTA
XYK€ Halen BHYTPEHHEW OueHKM. TaKXKe Hamu NPOBOAMUTCA topuAaMYecKas
3KCNepTM3a NPOCNEKTOB 3Smuccun obauraumid. Mpu stom ocoboe BHWMaHWe
yAensetca MOpAAKY B3biCKAHWA AOATOB MPU HeucnonHeHuu obssatenscrs. [ns
OMNNUPO «Apcarepa — ¢oHA obauraumit KP 1.55» 6eHUMapKkom (opueHTUpom)
aBnaetca uHAekc IFX-Cbonds.

MoapobHo ¢ uaeonorneit M noctynatamm uHeecTMpoBaHusa YK «Apcarepa» Bbl
MOXKeTe NO3HAaKOMMUTLCA Ha CaliTe KOMMaHUKM WWW.arsagera.ru.

PesynbTaTthl ynpasneHua GoHAOM

Tun dpoHaa

www.arsagera.ru

CroumocTb nas, py6. 1 088,99

OTKPbITbIN MMND 06auraumii

[ara 3aseplueHus dopmupoBaHusa poHaa

03.03.2014 .

Mprem 3anaBok

Kaxablii pabounii geHb

MuHVManbHas cymma npuobpeTeHns

nepBOHaYanbHas 1000 py6.
npu nocneayowmx
npuobpeTeHnsax 1000 py6.
Hap6aBku npu npuobpeteHnn naes 0%

CKMAKM Npy noraweHnn naes

0,25% (npv BnageHum naamm meHee 30
aHewn)
0% (npwv BnagexHuun naamm 30 gHelt u 6onee)

O6bmeH naes

BO3MOXeH 0bmeH Ha nau doHaa OMNUDA
«Apcarepa — doHg akuuii» n ONNDCU
«Apcarepa — GOHA, CMeLaHHbIX
WNHBECTULUIN Y

MaKcumanbHbIi 06Wumii pasmep
BO3HarpaXXaeHuii n pacxofos doHaa

He 6onee 1,2% ot cpegHeroposoi CHA
doHaa ¢ yuetom HAC

C Havana roga 1 mec. 3 mec. 6 mec. 1ron 3roga 5 net
MeCTO B peiTUHre No AOXOAHOCTU (Cpean Bcex OTKPbITbIX MNDoB 0baunrauuii) 16 63 6 16 48 H/0 H/0
no AaHHbIM investfunds.ru (74) (76) (76) (74) (73)
M3MEHEeHne CTOMMOCTM nas 15,81% 0,45% 8,21% 15,81% 5,53% H/4, H/4,
n3meHeHne beHumapka poHaa (uHaekc IFX-Cbonds) 10,70% 1,17% 5,94% 10,70% 8,33% 26,82% 44,77%
padpuk nsmeHeHuns croumoctu nas u CHA mmn [lnHamuka CYA, py6. (NpaBas WKana) e [l\HAMUKa LieHbl Nas, py6. (NeBas WKana) === BeHumapK
1150 20 000 000
1100 /"l 18 000 000
1050 - 16 000 000
a n WY J—-———-—’-M 14 000 000
1000 Mt
12 000 000
950
10 000 000
900 8 000 000
850 6 000 000
800 4000 000
30.06.2014 31.07.2014 31.08.2014 30.09.2014 31.10.2014 30.11.2014 31.12.2014 31.01.2015 28.02.2015 31.03.2015 30.04.2015 31.05.2015 30.06.2015

UHpopmauma o6 aktuBax ¢poHaa, Aonu B %
fpynnbi 2.1 1 5.1
Mocksa cep. 32048

41,18 fpynnbi 2.2 1 5.2

11,99 Camapckas 061.

39,84 lpynnbi 2.3 1 5.3

7,30 Nuneukas 06A.

FocypapcreeHHbie n 3714 O®3 BbIn. 26207 11,91 cep. 35009 cep. 35008
MyHUUMNanbHble o6auraymn ! OpeHbyprckas 06.
cep. 35001
BOCTOUHbIM 3KCnpecc 7,30 KB PeHeccaHc Kpeaut
6aHk cep. 60-04 cep. 60-02
DUHAHCOBbIN CEKTOP 24,96 [T/IK cep. 60-02 6,94
TatdoHabaHK 4,30
cep. 60-08
SHepreTuka 15,42 &CK EIC cep. 13 8,31 Pycluapo cep. 07 7,11
Tpaucnopt 8,96 PX/ cep. 28 8,96
Mo6biua, nepepabotka HedTH U rasa 6,89 [a3npom HedTb cep. 10 6,89
CTpomnTenbCTBO, HEABUKUMOCTD 6,05 JleHCneuCMY cep. 02
JeHexHble cpeacTBa 0,59
WUtoro 100,00

15,55 lpynna 5.4 2,84
4,03
1,90
3,57 IK YPAZICUB cep. 6O-11 2,84

6,05

CTOMMOCTb MHBECTULIMOHHbIX NAaeB MOMKET YBEWYMBATHCA M YMEHbLUATbCA, Pe3y/ibTaTbl MHBECTMPOBAHWMA B MPOLUJIOM HE ONpefensaloT A0XOAbl B byayliem,
rocyfapctBo He rapaHTUpYeT AOXOAHOCTb MHBECTUUMIA B MHBECTULMOHHblE GoHAbI. Mpexae yem nNpuobpecT MHBECTULMOHHBIA MNai, cnefyeT BHUMATENbHO
03HAaKOMMUTLCA C NPaBUIAMU LOBEPUTENBHOMO YNPaBAEHUA NAaeBbIM UHBECTULMOHHBIM GOHAOM. B3umaHue cKMA0K (HafbaBOK) YMEHBLIMUT AOXOAHOCTb MHBECTULLMIA
B MHBECTULIMOHHbIE Nan NaeBoro UHBECTULMOHHOro dpoHAaa. Mpasuna OMNSD obauraumnin «Apcarepa — doHg, obnuraunii KP 1.55» 3apernctpuposarbl Cny:60i baHKa
Poccumn no ¢duHaHcoBbIM pbiHKam: 2721 ot 20.01.2014. /inuensma ®CPP Poccum Ha ocylLecTBieHWe AeATENbHOCTU NO YNPaBAEHUIO UHBECTULMOHHBIMU GOHAAMMU,
naesBbIMU WMHBECTULMOHHbIMM GOHAAMMU U HErocyAapCTBEHHbIMU MEHCUOHHbIMKM doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHUYeHMs CpoOKa AencTBuA.
NnueHsuns OCPP Poccun Ha OCYLLECTBNEHWE AEATENbHOCTM MO YMNpPaBAeHUIO LeHHbimM bymaramum: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHWs Cpoka
nenctems.

OAO «YK «Apcarepa». Aapec: 194021, CaHkT-MeTepbypr, ya. LUateneHa, 4.26A bL, «PeHeccaHc», 8- aTaxk. TenedoH: (812) 313-05-30


http://www.arsagera.ru/

- OTKPbITbI NMU® OBUTALMIA «APCATEPA — ®OHA OB/IUTALMMN KP 1.55» www.arsagera.ru

O
0 ExXemecAuHbINA oTyeT Ha 31.07.2015 CYA, py6. 14 707 026,92 CroumocTb nas, py6. 1 104,96

06uias nipopmauus
®oHg, 061raunii ABNAETCA CAMbIM KOHCEPBATUMBHbLIM NPOAYKTOM B Halle IMHeNKe.

Tun dpoHaa OTKPbITbIN MMND 06auraumii
®oHA  0b6AurauMini - Xopowo NOAXOAMUT [ANA  KPATKOCPOUHbIX BNOMEHUI  KaK
du3nYeckMX, TaK W OPUAMYECKUX WL, fABnseTca yAoOHOW anbTepHaTUBOW [Nata 3aBeplieHns GopmnposaHua poHaa 03.03.2014 .
6aHKOBCKOMY BK/1aly, HO NO3BO/IAET BEPHYTb HEOOXOAMMbIE CPEACTBA NO CTOMMOCTH
nas Ha AaTy noraweHus. Mpuem 3aaBok Kaxablii pabounii geHb
Mbl TakKe pekomeHayem GU3MYECKMM NNLAM UCnonb3oBaTb GoHA, obavraumin ans MUHMMa/bHAA CyMmMa npuobpeTenma
[ONTOCPOYHbIX BNOXKEHUI KOHCEPBATUBHOW YaCTU JIMYHOTO GUHAHCOBOIO KanuTana B nepBoHaYanbHan 1000 py6.
COYETAHUM C BONKEHUAMM B GOHABI aKUMIA U perynsapHoil pebanaHcMpoBKoW npu NocneayoLmx
nudHoro noptdens. npuobpeTeHNUAX 1000 py6.
Cneunanuctamm KOMMNAaHUKM NPOBOAMTCA CAMOCTOATE/IbHAA OLEHKA KpeaWTHOro Haa6aBKy Ny NpUOBpeTeHUM naes 0%
KayecTBa KomnaHuii. WHbopmauua OT HEe3aBUCUMbIX PEUTUHIOBbIX areHTCTs
NPUHUMAETCS BO BHUMAHWeE, TOJIbKO eC/IM UX OLEHKA KPEAUTHOTO KauyecTBa SMUTEHTA CKUAKM NPU NOFaLLEHUM Naes 0,25% (Npv BAaAeHUM nasmm meree 30
Xy}Ke Halle BHyTpeHHel oOueHKW. TaKXKe Hamu NpoBOAUTCA topuaMYecKas OHeit)
3KCNepTM3a NPOCNEKTOB 3Smuccun obauraumid. Mpu stom ocoboe BHWMaHWe 0% (npw BnageHnn nasmu 30 aHeit n 6onee)
yAensetca MOPAAKY B3biCKaHWA [ONTOB NPU HeucnosHeHun obasaTtenscts. [na
ObmeH naes BO3MOXeH 0bmeH Ha nau doHaa OMNUDA

OMNNUPO «Apcarepa — ¢oHA obauraumit KP 1.55» 6eHUMapKkom (opueHTUpom)
aBnaetca uHAekc IFX-Cbonds.
MoapobHo ¢ uaeonorneit M noctynatamm uHeecTMpoBaHusa YK «Apcarepa» Bbl

«Apcarepa — doHg akuuii» n ONNDCU
«Apcarepa — GOHA, CMeLaHHbIX

o WNHBECTULMIA»
MOKeTe NO3HAaKOMUTLCA Ha caliTe KOMNaHWKM wWww.arsagera.ru. MaKcumanbHbil obuwii pasmep He 6onee 1,2% ot cpegHeroposoi CHA
BO3Harpa)aeHui n pacxonos GpoHaa doHaa ¢ yuetom HAC
PesynbTathbl ynpaBneHua GoHAOM
C Havana roga 1 mec. 3 mec. 6 mec. 1ron 3roga 5 net
MeCTO B peiTUHre No AOXOAHOCTU (Cpean Bcex OTKPbITbIX MNDoB 0baunrauuii) 16 29 39 3 41 H/0 H/0
no AaHHbIM investfunds.ru (74) (75) (75) (73) (72)
M3MEHEHME CTOMMOCTU Nas 17,51% 1,47% 3,91% 20,28% 7,69% H/4, H/4,
n3meHeHue beHumapka poHaa (MHaekc IFX-Cbonds) 11,77% 0,97% 4,02% 11,54% 8,77% 26,63%  44,79%
Tpaduk nsmeHeHunsa croumoctu nas n CHA mmm luHamuka CYA, py6. (npaBsas wkana) s [INHAMMKA LEHBI MR, PY6. (1€BaA WKaNA) === BeHUMapPK
1200 22 000 000
1150 - 20000 000
- 18 000 000
1100 - 16 000 000

1050 14000 000
12000 000
1000 10000 000
950 8000 000
900 6000 000
4000000
850 + 2000 000
800 - 0

28.02.14 30.04.14 30.06.14 31.08.14 31.10.14 31.12.14 28.02.15 30.04.15 30.06.15

UHpopmauma o6 aktuBax ¢poHaa, Aonu B %

fpynnbi 2.1 1 5.1 fpynnbl 2.2 1 5.2 fpynnbi 2.3 1 5.3 lpynna 5.4
0®3 BbIn. 26207 12,12 Camapckas 061. 7,23 Nuneukas 06A. 3,91
FocypapcreeHHble u 37.12 Mocksa cep. 32048 12,00 cep. 35009 cep. 35008
MyHUUMNanbHble o6auraymn ! OpeHbyprckas 06. 1,86
cep. 35001
['T/IK cep. 60-02 7,47 KB PeHeccaHc Kpegut 4,00 /IK YPANCUB 2,99
BoCTOYHbII SKcnpece 7,20 cep. 6O-02 cep. 60-11
®UHaHCOBbIN ceKTOp 25,98 6aHK cep. 60-04
TatdoHabaHK 4,34
cep. 60-08
SHepreTuka 15,27  ®CK E3C cep. 13 8,32 Pycluapo cep. 07 6,95
Tpaucnopt 8,80 PX/ cep. 28 8,80
Mobbiua, nepepaboTtka HepTH U rasa 6,68 [a3npom HedTb cep. 10 6,68
CTpouTeNbCTBO, HEABUKUMOCTL 6,03 NenCneuCMY cep. 02 6,03
JeHexHble cpeacTBa 0,13
Wroro 100,00 41,24 39,87 15,80 2,99

CTOMMOCTb MHBECTULIMOHHbIX NAaeB MOMKET YBENWYMBATHCA M YMEHbLUATbCA, Pe3y/ibTaTbl MHBECTMPOBAHWMA B MPOLUJIOM HE ONpefensaloT A0XOAbl B byaylliem,
rocyfapctBo He rapaHTUpYeT AOXOAHOCTb MHBECTUUMIA B MHBECTULMOHHblE GoHAbI. Mpexae yem nNpuobpecT MHBECTULMOHHBIA MNai, cnefyeT BHUMATENbHO
03HAaKOMMUTLCA C NPaBUIAMU LOBEPUTENBHOMO YNPaBAEHUA NAaeBbIM UHBECTULMOHHBIM GOHAOM. B3umaHue cKMA0K (HafbaBOK) YMEHBLIMUT AOXOAHOCTb MHBECTULLMIA
B MHBECTULIMOHHbIE Nan NaeBoro UHBECTULMOHHOro dpoHAaa. Mpasuna OMNSD obauraumnin «Apcarepa — doHg, obnuraunii KP 1.55» 3apernctpuposarbl Cny:60i baHKa
Poccumn no ¢duHaHcoBbIM pbiHKam: 2721 ot 20.01.2014. /inuensma ®CPP Poccmm Ha ocylLecTBieHWe AeATENbHOCTU NO YNPaBAEHUIO UHBECTULMOHHBIMU GOHAAMMU,
naesBbIMU WMHBECTULMOHHbIMM GOHAAMMU U HErocyAapCTBEHHbIMU MEHCUOHHbIMKM doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHUYeHMs CpoOKa AencTBuA.
NnueHsuns OCPP Poccun Ha OCYLLECTBNEHWE AEATENbHOCTM MO YMNpPaBAeHUIO LeHHbimM bymaramum: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHWs Cpoka
nenctems.

OAO «YK «Apcarepa». Aapec: 194021, CaHkT-MeTepbypr, ya. LUateneHa, 4.26A bL, «PeHeccaHc», 8- aTaxk. TenedoH: (812) 313-05-30


http://www.arsagera.ru/

ﬂ OTKPbITbIA MU® OBJINTALUIA «APCATEPA — ®OH/, OBJIUTALIUMA KP 1.55»

o
o

06wan uHpopmauus

®oHA 0b6nurauuii ABNAETCA CaMbiM KOHCEPBATUBHbBIM MPOAYKTOM B Hallel NHENKe.
®oHp obnuraumit  Xopowo NOAXOAWUT ANA  KPATKOCPOUHbIX BAOXMEHWW Kak
dU3nYecKMX, TaK U OPUAMYECKUX WL, fBnseTca yAobHOM anbTepHaTMBOM
6aHKOBCKOMY BK/1aly, HO NO3BO/IAET BEPHYTb HEOBXOAMMbIe CPpeACcTBa NO CTOMMOCTU
nas Ha AaTy NoraweHus.

Mbl TakKe pekomeHayem GU3MYECKMM NULAM UCMOob30BaTh GOHA, obauraunii ans
[ONITOCPOYHbIX BNOXKEHUI KOHCEPBATUBHOWM YaCTU IMYHOTO PUHAHCOBOTO KanuTana B
COYETaHUM C BONKEHUAMM B GOHAbI aKUMIA U perynapHoi pebanaHcmposKol
NMYHOTO nopTdens.

Cneynanuctamm KOMMNaHUKM NPOBOAMTCA CaMOCTOATENbHAA OLEHKa KpeaUTHOro
KayecTBa KOMMaHui. WHbOpmauua OT HE3aBUCMMbIX PEUTUHIOBLIX areHTCTs
NpUHMMaeTcA BO BHMMaHWE, TOIBKO €CAM WX OLEHKa KPeaUTHOro Kavectsa
IMUTEHTA XY}Ke Hallell BHyTpeHHel oLeHKU. Takke HaMu NPOBOAMUTCA topuandecKas
JKCMepTM3a NPOCMEKTOB smuccun obauraumit. lMpu stom ocoboe BHUMaHWe
yAensetca MOPAAKY B3biCKaHWA [ONTOB MNPU HeucnosHeHun obasaTtenscts. Ana
ONNU®O «Apcarepa — ¢oHa obauraumit KP 1.55» 6eHumapkom (opueHTUpom)
anaetca uHAekc IFX-Cbonds.

MoapobHo c uaeonorneit M noctynatamu uHeecTMpoBaHusa YK «Apcarepa» Bbl
MOKeTe NO3HaKOMUTLCA Ha CaiiTe KOMNaHUKM Www.arsagera.ru.

ExxemecAuHbIi oTyeT Ha 31.08.2015

PesynbTaThbl ynpasneHusa GpoHaom

CYA, py6. 15 105 525,85

Tun doHaa

www.arsagera.ru

CtroumocTb nas, pyb. 1 097,45

OTKpbITbIM N o0bauraunii

[ara 3aseplueHus dopmupoBaHusa poHaa

03.03.2014 .

Mpuem 3aaBoK

Kaxaplit pabounit geHb

MuHVManbHas cymma npuobpeTeHns

nepBoHavanbHaa 1000 py6.
npu nocneayoLwmx
npuobpeTteHmnax 1000 py6.
Hap6aBku npu npuobpeteHnn naes 0%

CKMAKM Npu norawweHnn naes

0,25% (npwv BnageHumn naamm meHee 30
aHen)
0% (npu BnageHun naamu 30 gHeit n 6onee)

O6meH naes

BO3MOXeH obmeH Ha naun poHga OMUPA
«Apcarepa — doHa akumit» n ONUOCU
«Apcarepa — GOHA CMeLIaHHbIX
WMHBECTULMIAY

MaKcumanbHbIi 06Wwuii pasmep
BO3HarpaXkaeHuii n pacxofos GoHaa

He 6onee 1,2% oT cpegHerogosoii CHA
doHpa c yuetom HAC

C Havana roga 1 mec. 3 mec. 6 mec. 1ron 3ropa 5 net
MEecCTO B PEITUHre No A40X0A4HOCTM (cpeam Bcex oTKpbITbiX MU®oB 0b6auraumii) 24 65 57 13 51 /A /A
no AaHHbIM investfunds.ru (74) (76) (76) (74) (73)
N3MeHeHue CTOMMOCTH nas 16,71% -0,68% 1,23% 15,50% 6,60% H/0 H/0
n3meHeHve 6eHumapka poHaa (MHaekc IFX-Cbonds) 12,64% 0,78% 2,95% 9,94% 9,29% 26,53%  45,06%
F'paduk nsmeHeHma crommoctu nas n CHA mmm lHamuka CHA, py6. (npaBsas wkana) e [ \HAMMKA LieHbBI NaA, PY6. (n€Ban wkana) s BEHUMAPK
1200 22 000 000
1150 - 20000 000
- 18 000 000
1100 - 16 000 000

1050
1000
950
900
850
800
30.04.14 30.06.14 31.08.14 31.10.14 31.12.14 28.02.15 30.04.15
UHdopmauua o6 aktusax poHaa, sonm B %
Fpynnbi 2.1 1 5.1 fpynna 5.2 Fpynnbi 2.3 1 5.3 fpynna 5.4
O®3 BbIN. 26207 12,40 Camapckas 06.. 6.98
FocyaapcreeHHble u 36,57 Mocksa cep. 32048 11,52 cep. 35009
MyHUUMNanbHble o6anrauum ’ Jluneukas o6. 3,84
cep. 35008

PoccenbxosbaHk 3,98 I'T/IK cep. 60-02
DUHAHCOBbIW CEKTOpP 26,25 cep. 08 MKGB cep. 12
JHepreTuka 15,64 ®CK ESC cep. 13 8,16
TpaHcnopT 8,51 P}/ cep. 28 8,51
[o6blua, nepepabotka HepTM M Trasa 6,98 Fasnpom HedTb cep. 10
CTpounTennbCcTBo, HEeABUKUMOCTD 5,89
JeHeXxHble cpeacTBa 0,16
WUtoro 100,00 44,56

7.30 TatdoHABaHK

4.23 IK YPANICNB

4,12 cep. 60-08 cep. bO-11
BuHbaHK cep. 6O-14 3,80
Pycluapo cep. 07 7,48
6.98
JNeHCneuCMY cep. 02 5,89
18,40 32,22

14 000 000
12 000 000
10 000 000
8000 000
6 000 000
4000 000
2000 000
0

31.08.15

30.06.15

fpynna 2.6

OpeHbyprckas 0bn. 1,83

cep. 35001

2,83

2,83 1,83

CTOMMOCTb MHBECTULMOHHBIX NaeB MOMKEeT YBe/JMYMBATbCA M YMEHbLIATbCA, pPe3ynbTaTbl MHBECTUPOBAHMA B MPOLJIOM He OnpeAenaloT aoxodbl B byaywem,
rocyAapcTBo He rapaHTUpyeT [AOXOAHOCTb MHBECTULMIA B WMHBECTULMOHHblE GOHAbI. Mpexae vyem npuobpecT WMHBECTULMOHHBLIM nal, cnegyeT BHUMATENbHO
03HaKOMUTbCA C NPaBUAAMM L,OBEPUTENIbHOTO YNPaBAEHWUA NaeBblM MHBECTULMOHHbIM GOHAOM. B3vmaHue ckuaok (HaabaBoK) YMEeHbLUMT JOXOAHOCTb UHBECTULIMIA B
MHBECTULMOHHbIE Mau NaeBoro MHBecTULUMOHHOro ¢oHaa. Mpasuna OMU® obauraumii «Apcarepa — ¢oHg obaunraymin KP 1.55» 3apernctpmposarbl Cnykb6oii baHka
Poccun no duHaHcoBbiMm pbiHKam: 2721 ot 20.01.2014. NinueHsuna GCPP Poccmm Ha ocyllecTBaeHMEe AeATENbHOCTU MO YNpaBAeHUIO MHBECTULMOHHbIMU GOHAAMMU,
naesbiMW MHBECTULMOHHbIMM GOHAAMW WM HErocyAapCTBEHHbIMU MEHCUOHHbIMK poHaamm: 21-000-1-00714 ot 06.04.2010 6e3 orpaHMYeHWA CpPOKa AENCTBUA.
NnueHsuna GCOP Poccmm Ha ocylecTBaeHue AeATelbHOCTU MO YNpaB/ieHnto LeHHbIMK bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHns cpoka AenCcTBUA.
OAO «YK «Apcarepa». Agpec: 194021, CaHkT-lMeTepbypr, ya. LLaTeneHa, 4.26A BL, «PeHeccaHc», 8-i aTtax. TenedoH: (812) 313-05-30


http://www.arsagera.ru/

ﬂ OTKPbITbIA MU® OBJINTALUIA «APCATEPA — ®OH/, OBJIUTALIUMA KP 1.55» www.arsagera.ru

O

0 ExxemecAuHbIi oTyeT Ha 30.09.2015 CYA, py6. 15 403 469,98 CroumocTtb nas, py6. 1 118,30

06wan uHpopmauus
®oHg, 061Mraunii ABNAETCA CAMbIM KOHCEPBATUMBHbLIM NPOAYKTOM B Halle IMHeNKe.

Tun doHaa OTKpbITbIM N o0bauraunii
®oHp obnuraumit  Xopowo NOAXOAWUT ANA  KPATKOCPOUHbIX BAOXMEHWW Kak
dv3nYecKNX, TaK U  OPUAMYECKUX NuL,. fABnAeTca yAobHOW anbTepHaTMBOWA [arta 3aBepluieHna popmmposaHua doHaa 03.03.2014 .
6aHKOBCKOMY BK/1aZly, HO N0O3BO/IAET BEPHYTb HEOBXOAUMbIe CPeACTBa MO CTOMMOCTU
nas Ha AaTy NoraweHuna. MNprem 3asaBoK Kaxaplit pabounit geHb
Mbl TakKe pekomeHayem GU3NHECKUM MLaM UCnob3oBaTb GoHA obanrauuii ana MUHMManbHas Cymma npuobpeTeHus
[LONTOCPOYHbIX BNOXEHUIA KOHCEPBATUBHOM YacTU IMYHOTO GUHAHCOBOrO KanuTana B nepBoHayanbHas 1000 py6.
COYETAHMM C BNOKEHMAMM B GOHABI aKuWii W perynapHoi pebanaHcMpoBKoOW Npu NOCACAYIOLWNX
AnyHoro noptdens. npuobpeTeHnax 1000 py6.
Cneunanuctamm KOMMaHUMW NPOBOAMUTCA CaMOCTOATE/IbHAA OLEHKa KpeaWuTHOro Haabaskn Npu NpuobpeTeHny naes 0%
KauecTsa KomnaHuit. MHPopmaupa OT HE3aBUCUMbIX PENTUHIOBbIX areHTCTs
NPUHUMAeTCA BO BHWMaHWe, TO/MbKO €CNM WX OLEHKa KpeAWTHOro KauecTsa CKUAKM NPU NOFALEHUM Naes 0,25% (Npu BAaZeHUM Nasmn meHee 30
3MUTEHTa Xy>Ke Hallleil BHyTpeHHell oLleHKN. Takxe HaMmu NPOBOANTCA lopUaNYecKan aHei)
3KCMepTM3a MpOCnekToB smuccun obauraumii. Mpu stom ocoboe BHUMaHMe 0% (npv Bnagerum nasmu 30 aHelt v 6onee)
yAenaetca NopaAKy B3biCKaHUA [OArOB MNpWU HeUCNoNHeHWn obasaTenbcTs. Ana
ObmeH naes BO3MOXeH obmeH Ha naun poHga OMUPA

ONNU®O «Apcarepa — ¢oHa obauraumit KP 1.55» 6eHumapkom (opueHTUpom)
anaetca uHAekc IFX-Cbonds.
MoapobHo c uaeonorneit M noctynatamu uHeecTMpoBaHusa YK «Apcarepa» Bbl

«Apcarepa — doHa akumit» n ONUOCU
«Apcarepa — GOHA CMeLIaHHbIX

n VNHBECTULMIA»
MOKeTe NO3HAaKOMUTLCA Ha caliTe KOMNaHWKM wWww.arsagera.ru. o = 4 >
MaKcumanbHbIi 06Wwuii pasmep He 6onee 1,2% oT cpegHerogosoii CHA
BO3Harpa)kaeHuit n pacxonos GpoHaa doHpa c yuetom HAC
Pe3ynbrathl ynpasneHua poHaom
C Havana roga 1 mec. 3 mec. 6 mec. 1ron 3ropa 5 net
MEecCTO B PEITUHre No A40X0A4HOCTM (cpeam Bcex oTKpbITbiX MU®oB 0b6auraumii) 22 9 35 23 48 /A /A
no gaHHbIM investfunds.ru (74) (76) (76) (76) (74)
N3MeHeHue CTOMMOCTH nas 18,93% 1,90% 2,69% 11,12% 7,52% H/0 H/0
n3meHeHue beHumapka poHaa (MHaekc IFX-Cbonds) 13,92% 1,14% 2,92% 9,03% 10,38% 27,10%  45,16%
F'paduk nsmeHeHma crommoctu nas n CHA mmmm lyHamuKka CYA, py6. (npasas wkana) e [IUHAMMKA LEHbI NaA, PY6. (NeBas WKana) s BEHUMAPK
1200 22 000 000
1150 - 20000 000
- 18 000 000
1100 - 16 000 000
1050 14 000 000
12 000 000
1000 10 000 000
950 8000 000
900 6 000 000
4000 000
850 2000 000
800 0
30.04.14 30.06.14 31.08.14 31.10.14 31.12.14 28.02.15 30.04.15 30.06.15 31.08.15
UHdopmauua o6 aktusax poHaa, sonm B %
Fpynnbi 2.1 1 5.1 fpynna 5.2 Fpynnbi 2.3 1 5.3 fpynna 5.4 fpynna 2.6
O®3 BbIN. 26207 12,49 Camapckas 06.. 6.90 OpeHbyprckas 061. 1,81
FocypapcrBeHHble U 36,99 Mocksa cep. 32048 12,04 cep. 35009 cep. 35001
MyHUUMNanbHble o6anrauum ! Jluneukas o6. 3,75
cep. 35008
PoccenbxosbaHk 3,94 /1K cep. 60-02 6.19 TatdoHABaHK 4,19 JIK YPANICUB 2.85
®urHaHCOBbI ceKTop 26,52 cep. 08 MKBE cep. 12 4,07 cep. 50-08 cep. 6O-11
[T/1K cep. 60-01 1,30 BunbaHK cep. 60-14 3,98
JHepreTuka 15,41 ®CK E3C cep. 13 8,02 Pycruapo cep. 07 7,39
TpaHcnopt 8,50 P}/ cep. 28 8,50
MAobbiua, nepepabotka HedpTn M rasa 6,80 rasnpom HedTb cep. 10 6,80
CTpounTenbCTBo, HEABUXMMOCTb 5,70 JlenCneuCMY cep. 02 5,70
JeHeXxHble cpeacTBa 0,10
Uroro 100,00 44,98 18,36 31,90 2,85 1,81

CTOMMOCTb MHBECTULMOHHBIX NaeB MOMKEeT YBe/JMYMBATbCA M YMEHbLIATbCA, pPe3ynbTaTbl MHBECTUPOBAHMA B MPOLJIOM He OnpeAenaloT aoxodbl B byaywem,
rocyAapcTBo He rapaHTUpyeT [AOXOAHOCTb MHBECTULMIA B WMHBECTULMOHHblE GOHAbI. Mpexae vyem npuobpecT WMHBECTULMOHHBLIM nal, cnegyeT BHUMATENbHO
03HaKOMUTbCA C NPaBUAAMM L,OBEPUTENIbHOTO YNPaBAEHWUA NaeBblM MHBECTULMOHHbIM GOHAOM. B3vmaHue ckuaok (HaabaBoK) YMEeHbLUMT JOXOAHOCTb UHBECTULIMIA B
MHBECTULMOHHbIE Mau NaeBoro MHBecTULUMOHHOro ¢oHaa. Mpasuna OMU® obauraumii «Apcarepa — ¢oHg obaunraymin KP 1.55» 3apernctpmposarbl Cnykb6oii baHka
Poccun no duHaHcoBbiMm pbiHKam: 2721 ot 20.01.2014. NinueHsuna GCPP Poccmm Ha ocyllecTBaeHMEe AeATENbHOCTU MO YNpaBAeHUIO MHBECTULMOHHbIMU GOHAAMMU,
naesbiMW MHBECTULMOHHbIMM GOHAAMW WM HErocyAapCTBEHHbIMU MEHCUOHHbIMK poHaamm: 21-000-1-00714 ot 06.04.2010 6e3 orpaHMYeHWA CpPOKa AENCTBUA.
NnueHsuna GCOP Poccmm Ha ocylecTBaeHue AeATelbHOCTU MO YNpaB/ieHnto LeHHbIMK bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHns cpoka AenCcTBUA.
OAO «YK «Apcarepa». Agpec: 194021, CaHkT-lMeTepbypr, ya. LLaTeneHa, 4.26A BL, «PeHeccaHc», 8-i aTtax. TenedoH: (812) 313-05-30


http://www.arsagera.ru/

ﬂ OTKPbITbIA MU® OBJINTALUIA «APCATEPA — ®OH/, OBJIUTALIUMA KP 1.55» www.arsagera.ru

O

0 ExxemecAuHbIi oTyeT Ha 30.10.2015 CYA, py6. 15972 280,44 CroumocTb nas, pyb. 1 154,86

06wan uHpopmauus
®oHg, 061Mraunii ABNAETCA CAMbIM KOHCEPBATUMBHbLIM NPOAYKTOM B Halle IMHeNKe.

Tun dpoHaa OTKpbITbIN TN obaurauuit
®oHp obaurauMii XOpowo NOAXOAMT ANA  KPATKOCPOUHbIX BNOMKEHUM Kak
dM3MYeCKNX, TaK W lOpUANYECKUX UL, fiBnseTcA yAoBHONM anbTepHaTMBOM [arta 3aBepluieHna popmmposaHua doHaa 03.03.2014 .
6aHKOBCKOMY BK/aly, HO TMO3BONAET BEPHYTb Heobxogumble cpeacTsa Mo
CTOMMOCTM Nas Ha AaTy noraleHus. Nprem 3aaBok Kaxaplit pabounii aeHb
Mbl TakKe pekomeHAyem GM3NYeCKUM MLam 1cnonb3osatb GoHa obauraumii ana MUHMManbHas Cymma npuobpeTeHus
[LONTOCPOYHbIX B/IOXEHWI1 KOHCEPBATUBHOW YacTU IMYHOTO PUHAHCOBOTO KanuTana nepBoHauanbHasn 1000 py6.
B COYETaHWM C BNONKEHMAMM B GOHABI aKkuuii u perynapHoit pebanaHcMpoBKoi Npu NOCACAYIOLWNX
AnyHoro noptdens. npuobpeTeHnax 1000 py6.
Cneunanuctamm KOMNaHUM NPOBOAMTCA CaMOCTOATE/NbHAA OLIEHKa KPeauTHOro Haabaskn Npu NpuobpeTeHny naes 0%
Kayectsa KOMNaHWin. WMHdOpmMauua OT He3aBUCUMbIX PEeWTUHIOBbIX areHTCTB
NPUHUMaeTCcA BO BHMMaHWE, TONbKO E€CAM WX OLEHKa KPeaWTHOro Kayectsa CKUAKM NPU NOFALEHUM Naes 0,25% (Npu BAaZeHUM Nasmn meHee 30
3MUTEHTa Xy)e Halleii BHyTPeHHell oueHKU. TaKxe HaMu NpoBOAUTCA aHei)
IopuAMYecKan JKcnepTM3a NPOCNeKToB amuccumn obaurauyunid. Mpu stom ocoboe 0% (npv Bnagerum nasmu 30 aHelt v 6onee)
BHUMaHMWe yaenaeTcA MOPAAKY B3bICKAHWA [0/TOB  NPU  HEWUCNONHEHWUM
ObmeH naes BO3MOXeH obmeH Ha naun poHga OMUPA

obasatenbcts. Ana ONMUDO «Apcarepa — doHa obauraumii KP 1.55» 6eHumapkom
(opueHtupom) ssnserca uHaekc IFX-Cbonds.
MoapobHo ¢ upeonorveit M noctynatamu uHeBectuposaHua YK «Apcarepa» Bbl

«Apcarepa — doHa akumit» n ONUOCU
«Apcarepa — GOHA CMeLIaHHbIX

o VNHBECTULMIA»
MOXXeTe NMO3HAaKOMUTLCA Ha caliTe KOMNaHMM WWWw.arsagera.ru. MaKcumanbHbil obuwit pasmep He 6onee 1,2% oT cpegHerogosoii CHA
BO3Harpa)kaeHuit n pacxonos GpoHaa doHpa c yuetom HAC
Pe3synbratbl ynpasneHusa GpoHaom
C Havana roga 1 mec. 3 mec. 6 mec. 1ron 3ropa 5 net
MEecCTO B PEITUHre No A40X0A4HOCTM (cpeam Bcex oTKpbITbiX MU®oB 0b6auraumii) 18 6 19 27 33 /A /A
no gaHHbIM investfunds.ru (72) (74) (74) (74) (72)
N3MeHeHue CTOMMOCTH nas 22,82% 3,27% 4,52% 8,60% 11,81% H/0 H/0
n3meHeHue beHumapka poHaa (MHaekc IFX-Cbonds) 15,30% 1,21% 3,17% 7,32% 12,57% 27,80%  46,44%
F'paduk nusmeHeHus ctroumoctu nas n CHA mmmm lyHamuKka CYA, py6. (npasas wkana) e [IUHAMMKA LEHbI NaA, PY6. (NeBas WKana) s BEHUMAPK
1200 22 000 000
1150 ‘j 20 000 000
P 18 000 000
1100 o=’ 16 000 000
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30.04.14 30.06.14 31.08.14 31.10.14 31.12.14 28.02.15 30.04.15 30.06.15 31.08.15 31.10.15

1050
1000
950
900

UHdopmauua o6 aktusax poHaa, sonm B %

Tpynnbi 2.1m 5.1 Tpynna 5.2 Tpynnbi 2.3 1 5.3 Tpynnbl 2.6 5.6

Mocksa cep. 32048 12,17 Camapckas 06. 6,70 OpeHbyprckas 06.. 1,76
lFocypapcTeeHHble U 36,65 Od3 BbIn. 26207 12,11 cep. 35009 cep. 35001
MyHULMNanbHbIe 06anraLmMn ’ Jinneukan o6n. 391

cep. 35008

PoccenbxosbaHk 4,39 ['T/1K cep. 60-02 6,52 TatpoHabaHK 3,91 JIK YPAJZICUB 2,95

DUHAHCOBBbIN CEKTOP 27,08 cep. 08 MKB cep. 12 4,06 cep. 60-08 cep. BO-11
['T/IK cep. 60O-01 1,37 BuHbaHK cep. 60-14 3,89

JHepreTuka 15,54 ®CK E3C cep. 13 8,15 Pyclnapo cep. 07 7,40
TpaHcnopT 8,13 PX/ cep. 28 8,13
Aobbiua, nepepaboTtka HepTH U rasa 6,91 rasnpom HedTb cep. 10 6,91
CTpounTennbCcTBo, HEeABUKUMOCTD 5,55 NeHCneuCMY cep. 02 5,55
JeHeXxHble cpeacTBa 0,13
WUtoro 100,00 44,95 18,86 31,35 4,70

CTOMMOCTb MHBECTULIMOHHbIX MaeB MOXKEeT YBENMYMBATbCA M YMEeHbLIaTbCA, pe3ynbTaTbl MHBECTMPOBAHWA B MPOLWIOM He onpeaenAlT AoxoAbl B Oyayuiem,
rocyAapcTBo He rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B WHBECTULMOHHble GOHAbl. Mpexae 4Yem NpUobPecT WHBECTULMOHHLIA Na, cneayeT BHUMATENbHO
03HaKOMMUTbCA C NPaBUIaMU LOBEPUTENBHOTO YpaB/ieHUsa NaesbiM MHBECTULMOHHbIM GOHAOM. B3maHue CKUAOK (HanbaBoOK) YMEHbLUUT [OXOAHOCTb MHBECTULNI B
MHBECTULMOHHbIE Nau MaeBoro MHBECTULMOHHOro dpoHaa. Mpasuna OMU® obauraumii «Apcarepa — doHg, obanraumin KP 1.55» 3apernctpuposaHbl Caykb6oii baHka
Poccun no dpuHaHcoBbIM pbiHKkam: 2721 ot 20.01.2014. NIvueHsna ®COP Poccum Ha ocywiecTBieHne AeATesIbHOCTM NO YyNpaBieHUo MHBECTULMOHHbIMU GoHAaMM,
naesbIMW MHBECTULMOHHbIMW GOHAAMM U HEroCcyAapCTBEHHbIMM MEeHCUOHHbIMM doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHMYeHMA CPOKa AENCTBUA.
NnueHsuna GCOP Poccmm Ha ocylecTBaeHue AeATelbHOCTU MO YNpaB/ieHnto LeHHbIMK bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHUYeHns cpoka AenCcTBUA.
OAO «YK «Apcarepa». Agpec: 194021, CaHkT-lMeTepbypr, ya. LLaTeneHa, 4.26A BL, «PeHeccaHc», 8-i aTtax. TenedoH: (812) 313-05-30


http://www.arsagera.ru/

P~ OTKPLITBIN N1® OBNIUTALMIA «APCATEPA — GOH/, OB/IUTALMIA KP 1.55»

O

':' ExkemecsuHblit otyeT Ha 30.11.2015

06uwan nHpopmauus

®oHp, obanraumii ABNAETCA CaMblM KOHCEPBATUBHBLIM NPOAYKTOM B HalLei IMHelKe.
®oHA 06nuraupmii XopoLwo NOAXOAUT A/IA KPATKOCPOUHBIX BAOXKEHWI KaK GU3NYECKUX,
TaK 1 lopuanYecKuX . Asnaetca yaobHoi anbTepHaTUBOW GaHKOBCKOMY BKAaAy, HO
No3BO/IAET BEPHYTb HEOBXOAMMbIE CPeACTBa N0 CTOMMOCTM Nas Ha AaTy NoralweHus.
Mbl Take pekomeHayem GU3MUECKUM iMLaM MCnonb3oBaTe GOHA obauraunii ana
[AONTOCPOYHDBIX BIOXKEHWIN KOHCEPBATUBHOW 4acTU IMYHOTO GUHAHCOBOTO Kanutana B
COYETaHWM C BNOXKEHUAMMU B GOHAbI aKUMI U perynsapHoi pebanaHcMpoBKOW AMYHOTO
noptoens.

CneupanmctaMn  KOMNaHUM NPOBOAUTCA CaMOCTOATE/IbHAA OUEHKa KpeaWuTHOro
KayecTBa KomnaHuid. WMHdopmauma OT He3aBUCUMbIX PENTUHIOBBIX areHTCTs
NPUHUMAETCA BO BHUMaHUE, TOIbKO €C/IM UX OLEHKa KPeAMTHOrO KauyecTsa IMUTEHTa
Xy’Ke Hallell BHyTpeHHel oueHKN. TaKke HaMu NPOBOAMTCA opuaNYeckan sKcnepTmsa
NPOCNEeKToB amuccun obauraumii. NMpu aTom ocoboe BHUMaHWE yaenaeTca NopAAKY
B3bICKaHWA [O/ITOB NpWU HeWcrnosHeHuu obasatenncts. [Ana OMUPO «Apcarepa —
doHa o6auraumin KP 1.55» 6eHYmapKkom (opueHTupom) aeasetca mHgekc IFX-Cbonds.
MoapobHo ¢ ageonorvelt U NocTynaTamm nHBectuposaHua YK «Apcarepa» Bbl moxete

MO3HAaKOMMUTbCA Ha caliTe KOMMaHUM Www.arsagera.ru.

PesynbTatbl ynpasnexnus ¢poHaom

CYA, py6. 15 708 136,39

Tun doHpa

www.arsagera.ru

CroumocTb nas, py6. 1 163,84

OTKpbITbIN N 0banraumin

[ata 3asepLeHuna bopmuposaHua GoHaa

03.03.2014 .

Mprem 3aaBok

Kawaplii pabounit aeHb

MuHUManbHasA cymma npuobpeTeHus

nepBoOHayanbHas 1000 py6.
6
npu nocneayoWwmx npuobpeTeHnax 1000 py6.
Hapbasku npu npuobpeteHnn naes 0%

CKMAKM Npu noralleHnmn naes

0,25% (npu BnageHun naamm meHee 30
AHe)
0% (npu BnageHun naamu 30 aHel u 6onee)

O6meH naes

BO3MOXeH 06meH Ha naun poHaa ONMUPA
«Apcarepa — ¢oHz, akumin» n ONUGCU
«Apcarepa — GOHJ, CMeLaHHbIX
WHBECTULMIN»

MaKcumanbHblii 06wWwuii pasmep
BO3HarpaXaeHui u pacxogos ¢poHaa

He 6onee 1,2% ot cpeaHerogosoi CHA
doHaa c yuetom HAC

C Havyana roga 1 mec. 3 mec. 6 mec. 1ropn 3 ropa 5 net
MECTO B PEITHHTrE N0 JOXOAHOCTM (Cpeam Bcex oTKpbITbIx MNdoB 0b6auraumit) 46 7 29 33 H/A H/A
no AaHHbIM investfunds.ru (72) (74) (74) (74) (72)
M3MEHEHWe CTOMMOCTH Nnas 23,77% 0,78% 6,05% 7,35% 13,75% H/4, H/4,
n3meHeHue 6eHumapka doHaa (MHAeKc IFX-Cbonds) 16,40% 0,95% 3,34% 6,39% 13,88% 28,08% 47,42%
paduK usmeHeHua ctoumocty nas u CHA s [lnnamuka CYA, py6. (npasas wkana) s [IUHAMMKA LieHbI NaA, py6. (NeBaA wkana) e BE@HUMAPK

1200 22 000 000
1150 f 20 000 000
J—_—-——f 18 000 000
1100 No=r 16 000 000
1050 - 14 000 000
12 000 000
1000 10 000 000
950 8000 000
900 6 000 000
4000 000
850 2000 000
800 0
30.06.14 31.08.14 31.10.14 31.12.14 28.02.15 30.04.15 30.06.15 31.08.15 31.10.15
UHdopmauma 06 aktusax poHaa, gonv B %
Fpynnbl 2.1 1 5.1 lpynna 5.2 Tpynnbi 2.3 1 5.3 Tpynnbi 2.6 1 5.6
0®3 Bbin. 26207 12,61 Camapckas 06. 5,38 OpeHbyprckas 061. 1,83
FocyaapcTeeHHble n Mocksa cep. 32048 12,52 cep. 35009 cep. 35001
36,33
MYHMUMNanbHble 06urauum JInneukan o6 4,00
cep. 35008
Poccenbxo3baHk 4,18 [T/1K cep. 6O-02 6,78 TatdoHabaHK 4,14 JIK YPANICUB 2,16
DUHAHCOBbIN CEKTOP 26,76 cep. 08 MKB cep. 12 4,12 cep. 6O-08 cep. BO-11
[T/IK cep. BO-01 1,40 BuHbaHK cep. 6O-14 3,98
JHepreTuka 15,91 ®CK E3C cep. 13 8,45 Pycluppo cep. 07 7,46
TpaHcnopt 8,28 PXA, cep. 28 8,28
Ao6biua, nepepabotka HedTH 1 rasa 6,97 Fasnpom HedTb cep. 10 6,97
CTpOUTENbCTBO, HEABUKMMOCTD 5,63 JleHCneuCMY cep. 02 5,63
JeHexHble cpeacTsa 0,12
Wroro 100,00 46,04 19,26 30,59 3,99

CTOMMOCTb MHBECTULMOHHbIX MAaeB MOMKET YBENMYMBATLCA WM YMEHbLIATbCA, Pe3y/bTaTbl MHBECTMPOBAHMA B MPOLUIOM He OMNpesensioT Aoxodbl B byayliem,

rocyapcTBO He rapaHTUpyeT AOXOAHOCTb WMHBECTUUMIA B MHBECTULMOHHblE GOHAbl. Mpeae 4em npuobpecT MHBECTUUMOHHbLIN Nai, cneayet BHUMATENbHO

03HAaKOMMTBCA C MPABUIAMU JOBEPUTENBHOTO YNPABAEHWUA NAEBbIM MHBECTULMOHHBIM GOHAOM. B3MaHue CKUAOK (HafbaBOK) YMEHbBLIUT [OXOAHOCTb MHBECTULMIA B
MHBECTULIMOHHbIE Naun NaeBoro MHBeCTULMOHHOro poHaa. Mpasuna OMNUP obnauraumii «Apcarepa — doHg, obauraumii KP 1.55» 3apernctpuposaHbl Cnykboii baHka
Poccun no ¢duHaHcoBbIM pbiHKam: 2721 ot 20.01.2014. /inueHsna GCHP Poccum Ha ocyliecTBneHUe AeATEeNbHOCTM NO YyNpaBAeHUI0 UHBECTULUMOHHbIMKM GoHAaMM,
NaeBbIMW WHBECTULIMOHHBIMU GOHAAMM U HEroCyAapPCTBEHHbIMWU MeHCUOHHbIMKM doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHUYeHWA CpoKa AeWcTBUA.
NnueHsua GCOP Poccum Ha ocyliecTB/ieHMEe AeATe/IbHOCTU MO YMNpaBAeHUIO LeHHbIMU bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHuuYeHMs CpokKa

nencTams.

OAO «YK «Apcarepa». Agpec: 194021, CaHkT-MeTepbypr, ya. LaTteneHa, A.26A BL, «PeHeccaHc», 8-i1 aTax. TenedoH: (812) 313-05-30


http://www.arsagera.ru/

P OTKPLITbIN NS OBJIMTALMIA «APCATEPA — GOH/, OBIUTALIMIA KP 1.55» WWw.arsagera.ru

O

O ExkemecsuHbIit oTyeT Ha 31.12.2015 CYA, py6. 16 204 772,96 CroumocTb nas, py6. 1177,57
06uwan nHpopmauus
®oHp, obanraumii ABNAETCA CaMblM KOHCEPBATUBHBLIM NPOAYKTOM B HalLei IMHelKe. Tun doHaa OTKPbITLIN MU 06AMraumit
®oHA 06nuraupmii XopoLwo NOAXOAUT A/IA KPATKOCPOUHBIX BAOXKEHWI KaK GU3NYECKUX,
TaK W lopUANYECKUX NnL, ABnAeTca ya06HOM anbTepHaTUBOl 6aHKOBCKOMY BKAaJy, HO [ata 3asepwenua popmuposaHua dpoHaa 03.03.2014 .
No3BO/IAET BEPHYTb HEOBX0ANMbIE CPEeACTBA MO CTOMMOCTM Nas Ha AaTy NOralleHus. N N
Mpuem 3asBoK KaxAbli pabounit aeHb

Mbl TakKe peKomeHayem GU3MYecKUM uam UCnonb3oBaTb GoHA obauraumin ans

o o MuHVMManbHas cymma npuobpeTteHus
[0NTOCPOYHbIX BNOXKEHWUI KOHCEPBATUMBHOM YacTU IMYHOTO GpUHAHCOBOrO KanwTana B A\ P P

. . . nepsoHavanbHas 1000 py6.
COYETaHUM C BNOXKEHUAMM B GOHAbI aKLMIA U perynapHoit pebanaHCUpOBKOM AMYHOrO
npv nocneayowmx npuobpeTeHnax
noptoens. p AytoLy puobp 1000 py6.
CneupanmctaMn  KOMNaHUM NPOBOAUTCA CaMOCTOATE/IbHAA OUEHKa KpeaWuTHOro Haa6askut npn nproBpeTeHnn naes 0%
KayecTBa KomnaHuid. WMHdopmauma OT He3aBUCUMbIX PENTUHIOBBIX areHTCTs
NPUHUMAETCA BO BHUMaHUE, TOIbKO €C/IM UX OLEHKa KPeAMTHOrO KauyecTsa IMUTEHTa CKMAKM Npu noralleHnmn naes 0,25% (npu BnageHun naamm meHee 30
Xy’Ke Hallell BHyTpeHHel oUeHKN. TaKke HaMu NPOBOAMTCA opuaNYecKan sKCcnepTmsa AHeit)
npocrnekTos amuccumn obauraumin. Mpu aTom ocoboe BHUMaHWe yaensetca nopaaky 0% (npu Bnagenun nasmn 30 Aveit n 6onee)
B3bICKaHWA [O/ITOB NpWU HeWcrnosHeHuu obasatenncts. [Ana OMUPO «Apcarepa — O6bmeH naes BO3MOXeH o6meH Ha nau doHga ONUDA
doHa o6auraumin KP 1.55» 6eHYmapKkom (opueHTupom) aeasetca mHgekc IFX-Cbonds. «Apcarepa — ¢oHz, akumin» n ONUGCU
Moapo6HO ¢ naeonorveit U NocTynatamu nHeectTuposanHua YK «Apcarepa» Bbl moxeTe «Apcarepa — GOHA CMeLaHHbIX
NO3HaKOMMTLCA Ha caliTe KOMNaHUM WWw.arsagera.ru. MHBECTULWIAY
MaKcumanbHblii 06wWwuii pasmep He 6onee 1,2% ot cpeaHerogosoi CHA
BO3HarpaXaeHui u pacxogos ¢poHaa doHaa c yuetom HAC
Pe3synbTatbl ynpaBneHusa poHaom
C Havyana roga 1 mec. 3 mec. 6 mec. 1ropn 3 ropa 5 net
MECTO B peiTUHre No AOXOAHOCTM (cpeay Bcex OTKpbITbix MNPoB 06aurauwii) 22 24 19 21 22 /I /I
no gaHHbIM investfunds.ru (71) (73) (73) (74) (71)
M3MEHEHWe CTOMMOCTH Nnas 25,23% 1,18% 5,30% 8,13% 25,23% H/4, H/4,
n3meHeHue 6eHumapka doHaa (MHAeKc IFX-Cbonds) 17,59% 1,02% 3,22% 6,23% 17,59% 28,24% 48,38%
paduK usmeHeHua ctoumocty nas u CHA s [lvHamuka CHA, py6. (npasas wkana) e [IUHAMMKA LiEHbI Nas, py6. (nesas wkana) e BE@HUMAPK
1200 22 000 000
1150 - 20000 000
- 18 000 000
1100 16 000 000
1050 14 000 000
12 000 000
1000 10 000 000
950 8000 000
900 6000 000
4000 000
850 2000 000
800 0
31.07.14 30.09.14 30.11.14 31.01.15 31.03.15 31.05.15 31.07.15 30.09.15 30.11.15
UHdopmauma 06 aktusax poHaa, gonv B %
Fpynnbl 2.1 1 5.1 lpynna 5.2 Tpynnbi 2.3 1 5.3 pynna 2.6
0®3 Bbin. 26207 12,34 Camapckas 06. 5,16 OpeHbyprckas 061. 1,75
FocyaapcTeeHHble n Mocksa cep. 32048 12,05 cep. 35009 cep. 35001
35,20
MyHMLUMNanbHble 06auraummn Jluneukasn oba. 3,90
cep. 35008
Poccenbxo3baHk 6,38 [T/1K cep. 6O-02 6,44 TatdoHabaHK 4,05
DUHAHCOBbIN CEKTOP 26,46 cep. 08 [T/IK cep. BO-01 1,51 cep. 6O-08
MKE cep. 12 4,07 BuHbaHK cep. 6O-14 4,01
JHepreTuka 15,04 ®CK E3C cep. 13 7,77 Pycluppo cep. 07 7,27
TpaHcnopt 8,10 PXA, cep. 28 8,10
CTPOUTENLCTBO, HEABUKUMOCTb 7,34 JNleHCneuCMY cep. 02 4,83
'K MuoHep cep. 01 2,51
Ao6biua, nepepabotka HedTM 1 rasa 6,83 Fasnpom HedTb cep. 10 6,83
JeHexHble cpeacTBa 1,03
WUtoro 100,00 46,64 18,85 31,75 1,75

CTOMMOCTb MHBECTULIMOHHbIX MAaeB MOMET YBENNYMBATLCA WM YMEHbLUATbCA, pe3ynbTaTbl MHBECTMPOBAHMA B MPOLUIOM He OnpenenailoT AoxoAdbl B byayliem,
rocyfapcTBO He rapaHTUpyeT AOXOAHOCTb WMHBECTULMIA B WMHBECTULMOHHble GOoHAbl. Mpexae yem npuobpecT MHBECTULMOHHbBIN nai, cnepyetT BHUMATENbHO
03HAaKOMMTbBCA C MPABUIAMU JOBEPUTENBHOTO YNPABAEHWUA NAEBbIM MHBECTULMOHHBIM GOHAOM. B3MaHWe CKUAOK (HafbaBOK) YMEHbBLIUT [OXOAHOCTb MHBECTULMIA B
MHBECTULIMOHHbIE Naun NaeBoro MHBeCTULMOHHOro doHaa. Mpasuna OMNUP obnauraumii «Apcarepa — doHg, obauraumii KP 1.55» 3apernctpuposaHbl Cnykboii baHka
Poccun no ¢duHaHcoBbIM pbiHKam: 2721 ot 20.01.2014. /inueHsna GCHPP Poccum Ha ocylLlecTBneHne AeATEeNbHOCTM NO YyNpaBAeHUI0 UHBECTULUMOHHbIMKM GoHAaMM,
NaeBbIMW WHBECTULIMOHHBIMU GOHAAMM U HEroCyAapCTBEHHbIMWU MeHCUOHHbIMKM doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHUYeHWA CpoKa AencTBuA.
NnueHsua GCOP Poccum Ha ocyLLecTB/ieHMEe AeATe/IbHOCTU MO YMNpaBAeHUIO LeHHbIMM bymaramu: 078-10982-001000 ot 31.01.2008 6e3 orpaHuuYeHMs CpokKa
nencTams.

OAO «YK «Apcarepa». Agpec: 194021, CaHkT-MeTepbypr, ya. LaTteneHa, A.26A BL, «PeHeccaHc», 8-i1 aTax. TenedoH: (812) 313-05-30


http://www.arsagera.ru/
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