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COINMPOBOANTEABHOE NMMCBMO

Onenmukomu HecrepoBbiM A.B. u TonmmaueBbiM A.B., 3artouuBmmMu TpyZ0BOi joroBop ¢ OO0
“dkkoHa-O1leHKa” ¥ B COOTBETCTBUM C 3a/laHHEeM Ha OIleHKy N? 171-12/16-A k JloroBopy N2 19/09 oT «19»
CeHTsAOpsA 2005 T., 3akmoueHHbIM Mexay OO0O “Okkona-Onenka” u IIAO «Ympapiswoias KOMIIaHUA
«Apcarepa» «JI.Y.» UWHTE€pBAJIbHBIM IIa€BbIM HHBECTHUIIMOHHBIM (OHAOM aKIMH «Apcarepa — akmuu 6.4»,
MpOu3Be/ieHA OIleHKA PBIHOYHON (CIIpAaBEeIJIMBOM) CTOMMOCTUA OJ[HOH OOBIKHOBEHHOM WMEHHOW aKIuu
OTKpBITOTO aKIinoHepHOro obinectBa «Mertadpakce» (I'ocymapcTBEeHHBIN pPervCcTPAIlMOHHBIN HOMeEp: 1-01-
30256-D) 10 COCTOSTHUIO Ha 19 AeKa0ops 2016 roaa.

[Ipeamnosaraercsi, 4TO PpE3YJIbTAThl MPOBEJEHHON OLEHKH Oy[yT KCIIOJb30BAHbI 1A HHGOPMHPOBAHUS
3aKa3urKa O PhIHOYHOM (CIIpaBEIJINBOM) CTOMMOCTH.

B mporiecce OIEHKH Mbl HCIOJIb30BAIM MOAXOZbBI U METO/bI, HauboJsiee MOAXOAIINE JJIsI TaHHOTO
obbekra. OneHouHble PaboThl OBUTH IPOBEZEHBI B COOTBETCTBUU ¢ DeiepasibHbIM CTaHIapTOM OIeHKH NO1 -
"OO61re TOHATHS OIEHKH, ITOAXO0/IbI K OlleHKe U TpeboBaHus K mpoBesieHuio oreHku (OCO NO 1)"; yTBepkaeH
npuka3zoM MwuHsKOHOMpas3Butua Poccum ot 20.05.2015 NO 297, ®denepasibHbIM CTaHAAPTOM OIleHKH NO2
"Lenp ounenku u Buzpl croumoctu (PCO N2 2)") yrBeprkieH npukazoM MuHIKOHOMpas3BuTus Poccuu ot 20
Mas 2015 T. N2 298, deziepanbHbIM CTaHAAPTOM olleHKU N23 "TpeboBanus k otueTy 06 onenke (OCO No 3)",
YTBEPKEH NMpUKa3oM MUHAIKOHOMpPa3BuTHs Poccuu OT 20.05.2015 N2 299, B COOTBETCTBHH € TPEOOBAHUSIMU
MesayHapoiubix cranapToB ¢uuancoBoil oruetrHocTH (IFRS) 13 «OreHKa CIIpaBeIMBON CTOMMOCTH», a
TaK)Ke CTAaHZAapPTOB ACCOIMAIUY CAMOPEryJIUpyeMoil opranu3anuu « HaruoHanbHas KOJIJIETHS CIEIHATUCTOB-
oneHIUKOB» (Accommanusi CPO «HKCO»), 006s3aTesbHBIX K HpPUMeHeHUI0 wieHamu Accoruanuu CPO
«HKCO» mpu OCyI1IeCTBJIEHHHU OIEHOUHOH /IeATETbHOCTH.

Hama omenka ocHOBbIBasach Ha WHGopManuu 06 OOBEKTe, IPABOYCTAHABJIMBAIOIINX JOKyMEHTax H
JIPYTHX JTAHHBIX, IOJyYEHHBIX U3 OTKPBITHIX M PEIIAMEHTUPOBAHHBIX UCTOUHUKOB. IIpH OllEHKE MbI UCXOAUIN
U3 TIPEAIIOJIOKEHUS, YTO OOBEKT HE 3aJI0KEeH W He OoOpeMeHeH JIOITOBBIMU 00s3aTesbcTBaMu. Hamu He
IIPOBO/IMJIACH AY/IUTOPCKAs WUIM WHAs IIpoBepKa (pMHAHCOBOHM OTYETHOCTH M NpaB cobcrBeHHOCTH. OOpariaem
BHUMAaHUE, YTO 3TO ITUCHMO HE SBJISIETCSA OTYETOM I10 OIIEHKE, 8 TOJIHKO IIPe/[BapsET OTUET, IPUBE/ICHHbIN /asiee.
OTe/ibHBIE YACTH HACTOSIIEH OIIEHKH HE MOTYT TPAKTOBAThCS Pa3/iesIbHO, @ TOJIBKO B CBSI3H C ITOJIHBIM TEKCTOM
[IPUJIATa€MOr0 OTYETa, IPUHKUMASA BO BHUMAHKE BCE COIEPIKAIIMECs TaM JOIYIIEHNUA U OTPAHNYEHH.

B ciiyuae, ecoin mpuobpetenusi nakera aknuit ITAO "Mertadpakc", padmep KOTOPOTO cocraBJisieT He 6osiee
10% OT OOIIEro KOJIMYECTBA aKI[HUi, PHIHOYHASA (CIpaBe/IMBasi) CTOMMOCTD TAKOI'O IAKeTa aKIIUH OMPEIeIsAeTCs
IIyTeM MaTEMAaTHYECKOTO IIEPEMHOKEHHS KOJIMYECTBA aKI[UH, HAXOAAIIUXCSA B [TAKETE, HA PHIHOYHYIO CTOUMOCTh
aKI#, yKa3aHHOU B HacToAmeM OTyere.

Ha ocHoBanuu nHbOpMAIUH, IPeACTABIEHHON 1 TPOAaHAIM3UPOBAHHON B IIPUBE/IEHHOM HIDKE OTYETE 00
OIleHKe 00'hEKTa, MBI IIPUIILTH K 3aKJIIOUEHHIO, UTO:
PrrHouHasn (cpaBeajimBasi) CTOUMOCTh OTHOH OOBIKHOBEHHOM NMEHHON aKIUuN
IMTAO «MeTadpaxc»
(TocynapcTBeHHBIN pErHCTPAlMOHHBIA HOMED: 1-01-30256-D)
HAa JaTy NPOBeAeHUA OIEHKH 19 IeKaops 2016 roa cocTaBjifgeT
52 PYBJIA
YuuThIBasg XapaKTEPUCTUKU OOBEKTa OIleHKH, HaJIndue WHGOPMAIUU O IeHaX MPeJIoKeHUsI OO0hEKTOB
AQHAJIOTUYHBIX OIIEHUBAEMOMY, JaHHbIE O PBIHKE Ha KOTOPOM oOOpaliaercs OIIeHUBAeMbIl aKTHB,
IpUMEHEHHBbIE METOJIBI OIEHKH W WCXOJIHbIE JIAHHBIE, TOJIyUeHHOE 3HA4YeHHWE PHIHOYHOH CTOUMOCTHU
COOTBETCTBYET 3HAUEHUIO CIPABEIJIMBOM CTOMMOCTA B OIIPEJIEJIEHUH, JAaHHOM MesxayHapOoHBIM
cranmaproMm ¢uHaHcoBoil otyerHoctu (IFRS) 13 «OreHka crpaBemiiBOM CTOMMOCTH», U MOXKET OBITH
HCIIOJIb30BAHO JIJIs OIPE/IEIEHNS] CTOMMOCTH aKTHBOB II0 CIIPABEJIJIMBON CTOMMOCTH B COOTBETCTBHUH C
(IFRS) 13 «OrmeHka crnpaBeZjIUBOM CTOMMOCTH», BBEIEHHBIM B JI€HICTBHE HA TEPPUTOPHUU POCCHUKCKOM
®enepanuu nprkazoM Munucrepcrsa ¢uHaHcoB Poccuiickolt ®eneparuu ot 18 uiosa 2012 rozga N2
106H «O BBeJIeHWM B JIEWCTBHE U IPEKPAIEHUH JEUCTBUS JTOKYMEHTOB MeKIyHapOIHBIX CTaH/IapTOB
¢uHaHCOBOU OoTYeTHOCTU Ha Tepputropuu Poccutickoii ®enepanium».

T'enepasbHBIN AUPEKTOD
000 “9KKOHA-OLIEHKA” Kusucernn B.B.
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1. OCHOBHbIE QOAKTbI M1 BbIBOADI

OO6BHEKT OLLEHKM

OpHa 06bIkHOBEHHAsA MeHHas akums

OMUTEHT

MAO "MeTtadhpakc"

YcTaBHbIn kanuTan, py6.

326 137 000

[ocypapcTBeHHbIV
perncTpaumoHHbIn HOMep

O6bIkHOBEHHaa uMmeHHasa akuua 1-01-30256-D

BanaHcoBas (HoMuHanbHas)
CTOMMOCTb aKLMK

1 py6nb

OueHuBaeMble npaBa

[MpaBo co6CcTBEHHOCTU

Buabl onpepgensemon ctoumoctun

PbiHOoYHas (cnpaBeanmBas) CTOMMOCTb

Llenb oueHkn

Onpepenexne pbIHOYHOM (CNpaBeaInBo) CTOMMOCTH B LENsiX MHOPMUPOBaHUSA
3aka3uunka 1 pna npuHATUA yNpaBneHYeCcKnx peLueHnin

LeicTBUTENBHAA AATa OLIEHKMN:

19 pekabps 2016 roga

Mepwop npoBeneHus pabot:

19 nekabps 2016 ropa

LaTta coctaBneHusa OTyeTa:

19 nekabps 2016 ropa

OcHoBaHve gns NnpoBeaeHus
paboT:

Lorosop N2 19/09 06 oLieHKe UMyLLEeCTBa, COCTaBNALEr0 UHTEPBANbHbIA NaeBoWn
MNHBECTULMOHHBIN hoHA, akumin oT «19» ceHTAbpsa 2005 roga mexay MAO «Ynpasnstowias
KkomnaHusa «Apcarepa» «[.Y.» MHTepBanbHbIM NaeBbiM MHBECTULMOHHBIM (DOHAOM aKLMI
«Apcarepa - akummn 6.4» n OO0 «3kkoHa-OueHka»; 3agaHue Ha oueHky Ne 171-12/16-A k
Lorosopy N2 19/09 ot «19» ceHTsi6pa 2005 r.

VMcnon b3yeMble CTaHa4apTbl

OUeHKn

®depnepanbHbii 3akoH N2135-P3 «O6 oLeHoYHON AesTensHocTu B Poccuiickon
depepaunmn» (B pepakuyn PepnepanbHoro 3akoHa ot 28.12.2010 r. N2 431-P3 «O
BHECEHUUN n3MeHeHun B PepepanbHbll 3aKoH «O6 OLLEHOYHON AeATENbHOCTY B
Poccuiickon ®egepaumm» n ctatb 5 GepepasnbHoro 3akoHa «O BHECEHUN U3MEHEHUI B
®depepanbHbil 3akoH «O6 oLleHoYHON AeaTenbHocTH B Poccuiickon ®epepauun» u
oTAenbHble 3aKoHOoAaTeNbHbIe akTbl Poccuiickon enepaunm»)

®depeparbHblil CTaHAapT oueHKM «O6LLME NOHSATUS OLLEHKU, NOAXOAbI U TpeboBaHus K
npoBefeHuto oueHkn (PCO Nel)», yTBepxkaeHHbIn MNprkazom MUH3KOHOMpPa3BUTUSA
Poccum N 297 o1 20.05.2015 r.

®depnepanbHblvi cTaHAAPT oueHKK «Llenb oueHku n Bugpl ctoumoctu (PCO No2)»,
yTBEPXAEHHbIN [Nprkazom MuHakoHompassutus Poccum N 298 ot 20.05.2015 .

®depepanbHbI cTaHAapT oueHkn « TpeboBaHusa Kk oT4eTy 06 oueHke (PCO Ne3)»,
yTBepXAeHHbIN MNprnka3om MuHakoHompassutua Poccun N 299 ot 20.05.2015 .

Crangaptbl CTO COC HKCO, ytBepxaeHHble MNMpaBneHnem Accoumauun CPO «HKCO»
(MpoTokon Ne 26 o1 24.09.2015.)

MexpyHapogHblin cTaHaapT pruHaHcoBon otyeTHocTh (IFRS) 13 «OueHka cnpaBeanveom
CTOUMOCTU»

CTOMMOCTHbIE MOKa3aTenu

3aTpaTHbiM noaxoaom, py6.

13 565 245 000 py6newn

CpaBHUTENbHBIM NMOAXOA0M, py6.

17 399 922 000 py6neit

[oxoaHblM noaxoaom, py6.

He npumMmeHarnca

PeiHouHas (cnpaeepnueas) ctoumocTte 100% nakerta, py6.

16 632 987 000 py6neit

PbiHoYHasA (cnpaBeanvBas) CTOMMOCTb OAHOW OOLIKHOBEHHHOW UMEHHOM aKuuu, py6:

52 PYBIIA
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2. ObLme ceeaeHUd

2.1. CBeieHUus 0 3aKa3uyuKe

[Ty6inunoe AkiimoHepHOe O6IIeCTBO

«YTpaBidAmolas KOMIIaHuA «Apcarepa»

«/1.Y.» uUHTepBaJIbHBIM IIaeBbIM UHBECTUIIMOHHBIM (POHAOM aKIMH «Apcarepa — akiuu 6.4»
OTI'PH 1047855067633

Hata npucBoenus OI'PH 23 aBrycra 2004 roga

MHH 7825481139 KIIII 783501001

Tenedon/dakc +7 812 313 05 32

2.2. CBeneHud 00 OIEHIIIUKE

OO111eCTBO C OTPAHUYEHHOU OTBETCTBEHHOCTHI0 «IKKOHA-OLieHKa»

WHH 7810265840 OI'PH 1037821050222 ot 10 ¢deBpaist 2003 roja

IOpuauueckuii anpec: 196044, r. Cankt-ITerepOypr, Butebckuii mp., 10M 41, K.1
Anpec mecroHaxoxaenus: 195112, T. CankT-IletepOypr, np. [llaymsHa, 1.18, oduc 123
Tenedon/dakce +7 812 622 12 15; +7 921 994 36 39

e-mail: apr@eccona.spb.ru

OtBerctBeHHOCTE OO0 «3IKKoHA-OneHka» 3actpaxoBana B OAO «Asnbda-CrpaxoBaHue»,
nonuc N2 7811R/776/00113/6 nmata BbIjaum 10 OKTOpsA 2016 roma, CrpaxoBas cymMMma
100 000 000 (CTo MHJLITUOHOB) pyOJIEH.

Asnserca uwienoMm HIT «Poccuiickast KOJJIETHS OLIEHIIIUKOB».

d.1.0. HecTtepos Anekcen Bnagumuposuny

Appec mecToHaxoxaeHus 195112, Cankr-lNetepbypr, np. WaymsiHa, nom 18, ocdumc 208/1

oueHLUMKa

CBepfieHusi 0 TpyA0BOM [0roBope TpynoBow poroeop ¢ VicnonHutenem 6/H ot 06 ceHTA6pst 2010 roaa
MHdopmauus o uneHcTee B UneH Hekommepueckoro naptHepcTBa « Camoperynupyemasi opraHM3aums
caMoperynvMpyemon opraHusauum «HaunoHanbHas konnerus cneuyuanmcToB-OLEHLLNKOBY (MECTO HAaXOXAEHUS: T.
OLIeHLLMKOB MockBa, yn. Manas OpabiHka, .13, cTp.3); BKMOYEeH B peecTp OLEHLLMKOB

17.01.2008r. 3a N2 00316

MHdopmauus o nonyyeHun 3akonuun UMK CM6rnady; gunnom MM Ne 595642 25.04.2005 r.; cpok oby4yeHus:
npodeccnoHanbHbIX 3HaHWUN B 12 dpeBpansa 2004 - 25 anpensa 2005 roga; kypc «OueHka CTOMMOCTU NpeanpuaTus
obnacTu oLEeHOYHON JeATENbHOCTH (6bnsHeca)»

MHdopmauums o cTpaxoBaHuu OTBeTcTBEHHOCTb HectepoBa Anekces Bnagumuposunya 3actpaxoBaHa B OAO
rpaxAaHCKoN OTBETCTBEHHOCTM «AnbcaCrpaxoBaHue», nonuc Ne 7811R/776/00016/6 ot 25 aHBaps 2016 ropa Ha
cymmy 30 000 000 (Tpuaguats MunnuoHoB) pybnein. Cpok aeicTeua gorosopa
ctpaxoBaHusa ¢ 1 deBpansa 2016 r. no 31 aueaps 2017 r.

Ctax paboTbl B OLLEHOYHOM 10 net
DEeATENbHOCTU
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2.3. OcHOBaHUeE 15 IPOBEJIEHUSA OIEHKU

Jorosop N2 19/09 006 OlleHKe MUMYIIECTBA, COCTABJIAIONIETO NHTEPBAIBHBIN TA€BOM WHBECTHIIMOHHBIN
oHp akIUii OT «19» ceHTAOPs 2005 roga mexay [TAO «Ympasisiomas koMmnanusa «Apcarepa» «J1.Y.»
UHTEPBAJIIBHBIM [Ta€BBIM MHBECTUIIMOHHBIM (DOHZIOM aKIUH «Apcarepa — akiuu 6.4» 1 000 «JKKoHaA-
Onenka»; 3amanue Ha orleHKy N@ 171-12/16-A k JJoroBopy N 19/09 0T «19» ceHTAOpsI 2005 T.

MoprotoBrneHo OO0 «3kkoHa-OueHka» © 2016



3. 30AQHME HA OLEHKY

3.1. OOBEKT OIlEHKU

Onna ob6pikHOBeHHas1 uMeHHas akius [TAO "Metadpakc” (locymapcTBeHHbBIN PETHCTPAIIMOHHBIN HOMEp:
1-01-30256-D).

3.2. I/IMYHIGCTBGHHI)IG IIpaBa Ha 0OBEKT O€HKH

IIpaBo cOOGCTBEHHOCTH.

3.3. Llesp onieHKH

Ilesibl0  OIIEHKH  sIBJISIETCS  OIpeZie/ieHre PBIHOYHOM  (CIIpaBe/IMBOM) CTOMMOCTH B IEJISIX
nHGOPMUPOBAHUS 3aKa3UNKA U JIJIsl IPUHATHS YIIPABJIeHUECKUX PElleHH.

3.4. IIpeamnosiaraemMmoe UCIOJIb30BaHUE PE3YIbTATOB OIEHKU U
CBSI3aHHBIE C TUM OTpaHUYEHUS

JI11 IpUHATHUA yIpaBIeHYECKUX PelIeHHH 1 THOOPMUPOBaHUA 3aKa3uHKa.

3.5. Buj croumocTtH, cocTaB olleHHBaeMbIX IIPaB

CoracHo JloroBopy Ha OKazaHHe YCIYT IO OIleHKEe BHUJ OIpeAessieMOH CTOMMOCTH - PBIHOYHAs
(cmpaBeyIMBasi) CTOUMOCTb.

3.6. /laTa onieHKHu

19 nexabps 2016 roga

3.7. JlaTta cocraBjieHUs OTUYETA, €T0 MOPAAKOBBIN HOMED.

19 nekabps 2016 roxa. Homep oTuéra — 171-12/16-A

3.8. Cpok npoBeneHuA OlleHKH!

19 nekabps 2016 roga
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4. OCHOBHbIE AOMYLLEHMS U
ONPAHMYMBAIOLLLME YCAOBUS

Crenyoliue JOMYIIEHUs M OTPAHUYUEHUS SIBJISIOTCS HEOTheMJIEMOH YacThIO JJAHHOTO OoTuera. Vcxoasa us
HIDKECJIEAYIOell TPaKTOBKH U JIOTOBOPEHHOCTEH, HACTOAILIME YCJIOBUS II0JIPa3yMeBAIOT HX IIOJHOE
onHO3HAYHOe MoHUMaHWe CTopoHaMH, a TakkKe (GAKT TOro, YTO BCE IIOJIOMKEHUS, PE3YIbTAThI
[IEPETOBOPOB U 3asIBJIEHUs, He OTOBOPEHHBIE B TEKCTe OTYETa, TEPSIOT Culy. Hacrosiiue ycioBUs He
MOTYT OBITh M3MEHEHBI WIN IPeoOpa30BaHbl MHBIM 00pa3oM KpoMe Kak 3a MOANUChI0 06enx CTOPOH.
Hacrosmue ycyioBusA pacipocTpaHAIOTCA Ha IpaBolpeeMHUKOB CTOPOH.

>
>

v ¥V V VYV

A\

Hacrosiuii 0T4eT J0CTOBEPEH JIUIIIb B IIOJTHOM 00beME U B YKa3aHHBIX B HEM IIEJIfX.

OneHIUKN He HeCyT OTBETCTBEHHOCTH 3a  IOPUAMYECKOE OIMCAHUE IIPaB OIEHUBAEMOU
COOCTBEHHOCTH WJIM 3a BOIIPOCHI, CBSI3aHHBIE C PACCMOTPEHUEM IPAaB COOCTBEHHOCTH, BKJIIOYAs
cepBUTyThL. IIpaBo OlleHWBaeMOU COOCTBEHHOCTH CUMTAETCS JIOCTOBEPHBIM M JOCTATOYHBIM JIJIsSI
pBIHOUHOTO 060pOTa OIeHNBaeMOT0 00bekTa. OTleHnBaeMast COOCTBEHHOCTb CUUTAETCS CBOOOTHOM OT
KaKUX-TU00 NIPETeH3U WU OTPAaHUYEHHUH, KPOME OTOBOPDEHHBIX B OTUETE.

OneHmukyn He 00s3aHbI NPUBOAUTH HOAPOOHBIE 0030pHBIE Marepuastsl (doTorpadum, IIIAHBL,
YepTeXku U T. I.) 0 OOBEKTY HEABIKUMOCTU. Bce mO706HBIE MaTepHasbl B OTYETE BKIIIOYEHBI
HCKJIIOYUTEJIBHO JIJIS TOTO, YTOOBI IIOMOYb UATATEITIO IOJIYIUTh IIPEJICTaBIeHre 00 0ObEKTe.

OneHka NPOU3BOAUTCA TOJBKO HA OCHOBAHUU IIPENIOCTABIEHHON 3aKa3uyWKOM HHGOOPMAaIWU U
MIOJIyYeHHBIX JOKYMEHTAJIbHBIX MAaTEPUAJIOB, & TAKXKe MPOBeZeHHOTo OIEHIINKAMU BU3YaJIbHOTO
ocMoTpa.

CrnenuanpHbIX n3MepeHuil OIEHITUKOM He IPOoBOAMIoch. OIEHIINK He HECeT OTBETCTBEHHOCTH 3a
JTOCTOBEPHOCTH U MTOJTHOTY HH(POPMAIIUH, IPENOCTABIEHHON 3aKa3UHKOM.

[Tpenmosaraercs, 9To GU3NIECKHE XAPAKTEPUCTUKU O0BEKTA U €r0 HCIIOJIh30BAaHUE COOTBETCTBYIOT
(eepasbHBIM U MECTHBIM 3aKOHAM U HOPMATHUBAM.

OIeHIIIUKN BIpaBe WCIIOJIb30BAaTh IPHU OIlleHKe O00beKkTa  JiIoOble METOJUKU pacdera, He
[IPOTHUBOPEYAII¥e TPUHIUIIAM PHIHOYHOH (CIIpaBEJIMBOI) OIEHKH.

Hu 3akazumk, Hu OUEHIINKH HE MOTYT HCIIOJIb30BATh OTYET HHAUYEe, YeM 3TO IMPELYCMOTPEHO
JloroBopoMm Ha oreHKy. PasryiarieHue cozep:kaHUs HACTOSIIETO0 OTYETa BO3MOMKHO TOJIBKO IIOCIIE
[IPE/IBAPUTETHHOTO IMCEMEHHOTO COTJIACOBAHUS.

Ot OueHMWKOB He TpeOyeTcs TMOSABJATHCA B CyZle WU CBUJIETETHCTBOBATH HHBIM CIIOCOOOM II0
MIOBO/Iy IIPOU3BE/IEHHON OIIEHKH MHAUe KaK 10 O(pUIINATILHOMY BBI30BY CyZa.

Muenne OLeHIIMKOB OTHOCUTEIBHO PHIHOYHOM (CIIpaBe/TUBOI) CTOMMOCTH O0hEKTa IeHCTBUTEIHHO
Ha JIaTy TpoBesieHus oneHKH. OIEHIUKN He MPUHUMAIOT Ha ce0s HUKAKOW OTBETCTBEHHOCTH 3a
U3MeHeHUe MOJTUTHYECKUX, a/IMUHUCTPATUBHBIX, SKOHOMUYECKUX, IOPUANIECKUX U UHBIX (DAKTOPOB,
KOTOPBIE MOTYT BO3HUKHYTD IIOCJIE 3TOH JIaThl U MTOBJIMATH HA PHIHOUHYIO CUTYAIUIO.

Hacrosamuii otuer cozmep:kutT mpodeccruoHasbHOe MHeHue OTEHIUKOB OTHOCHUTEIBRHO Hambosee
BEPOSITHOH IIeHBI CIEJIKUA ¢ OOBEKTOM Ha JIaTy IPOBE/IEHUs OLIEHKU U He SIBJISIETCs rapaHTHEeN TOro,
9T0 00BEKT Oy/IeT ITPOIaH Ha CBOOOTHOM PhIHKE UMEHHO 110 3TOH IeHe.
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5. [NprmeHseMble CTAOHAQPTHI
OLLEHOYHOMU AEATEABHOCTMH

OreHouHble pabOTBI OBLIM TPOBEAEHBI B COOTBETCTBHU C JeUCTByIOIUM B PO
3aKOHO/IATEILCTBOM, HAa OCHOBaHUU DesiepasibHOr0 3aKoHa N2135-P3 «O0 OIEHOYHOU JIeATETbHOCTH B
Poccutickoit @enepanuu» (B pepakmuu OeiepayibHOTO 3aK0HA OT 28.12.2010 T. N2 431-O3 «O BHeceHUU
usMeHeHu B ®enepanbHbli 3aK0H «O06 OIEHOYHOH JeATeTbHOCTH B Poccutickoi ®enepaini» U CTaThIO
5 ®enepanpHoro 3akoHa «O BHeceHuu wusMeHeHul B PenepanbHblii 3akoH «0OO0 OIEHOYHOH
JesTeTbHOCTH B Poccuiickoii ®Penepariuu» U OTJIeJIbHbIE 3aKOHOJATEJIbHBIE aKThl Poccuiickon
Denepanun»), PeepaybHBIM CTAHIAPTOM OLIEHKH «OO0IIe MOHITHS OIEHKHU, MTOAX0AbI U TPeOOBaHUA K
nposenenuio onenku (PCO NO1)», yrBepakaeHHoro IIpukazom Munskonompassutus Poccuu N 297 ot
20.05.2015 T., ®enepanbHbIM cTaHZapTOM OlleHKU «Ilenb onmeHkw u Buabl croumoctu (PCO N22)»,
yTBepxkAeHHOro Ilpukazom MunskoHoMmpasButus Poccuu N 298 ot 20.05.2015 1., PenepaibHbIM
crauzapToM oreHku «TpeboBanus kK ordery 06 omenke (®CO N23)», yrBepskmeHHOro IIpmkazom
Munskonompassutusa Poccun N 299 ot 20.05.2015 1., Ctagaapramu CTO CIAC HKCO, yTBep:keHHbIM
IIpaBnennem Accoruaruu CPO «HKCO» (IIpotokon N2 26 OT 24.09.2015 T.), B COOTBETCTBUHU C
TpeboBaHUAMU MeXAyHAPOAHBIX cTaHmapToB ¢unancoBoil otuerHoctu (IFRS) 13  «Ouenka
CIIPaBeTUBON CTOMMOCTH .

B Tex ciryuasx, KOTZja B BeIIIIEHA3BAHHBIX HOPMATUBHBIX aKTaX OTCYTCTBYET 6a3za /st 00bsICHEHUS
KaKUX-JIM0O TEPMHUHOB, HCIOJb3yeMbIX B HacrosmeMm OTdeTe, JJIA ONpPeNeseHUs] STHX TEPMHHOB
HUCHOIB3YIOTC MesxayHapoiHble craHiapThl onieHKn MCO-2005, a Takke MPoYre HOPMaTUBHbBIE aKThI,
Ha KOTOpbIe UMEIOTCS CChIKU B COOTBETCTBYIONIUX pazjaesnax Oruera.

5.1. Busi crouMocTy 1 olleHruBaeMble IpaBa

B HacrosimeM oOTuyeTe OIpeesisieTcsl pPBbIHOYHAs —(CIpaBeZyiMBas) CTOMMOCTb —IIpaBa
COOCTBEHHOCTH Ha OHY OOBIKHOBEHHYIO HMeHHYI0 akiuio ITAO "Meradpaxc".

5.2. OnpeneneHne ppIHOYHOHN (CIpaBeIIUBOM) CTOUMOCTH

PuiHounan (cnpasedausas) cmoumocmu!:

“Tlox  peIHOYHOH (CIpaBeAIMBOI) CTOMMOCTBIO OOBEKTAa OIEHKH IIOHMMaercs Haubosiee
BEpOATHASA I[€HA, 10 KOTOPOH /aHHBIH OOBEKT OLIEHKU MOXKET OBITh OTUY)K/IEH Ha OTKPBITOM DBHIHKE B
YCJIOBHSIX KOHKYPEHIIUH, KOTJIa CTOPOHBI CAEJIKU JEHCTBYIOT Pa3yMHO, paclosiaras Bcell HeoOXOAMMOun
nHboOpManue, a HAa BeJIWYWHE II€Hbl CAEJKH He OTPAXKATCA Kakue-nb0 Ype3BhIYaAlHbBIE
00CTOATENIBCTBA, TO €CTh KOT/A:

» O0JHA U3 CTOPOH CJI€JIKA He 00s3aHa OTUYKAaTh OOBEKT OIEHKH, a JApyras CTOpoHa He obs3aHa
MIPUHUMATD UCIIOJTHEHUE;
CTOPOHBI CJIEJIKU XOPOIIIO OCBEIOMJIEHBI O TIPEJIMETE CAEJIKU U JIEUCTBYIOT B CBOMX MHTEPECaX;
O0O'BEKT OILIEHKH IIPEJICTABJIEH HA OTKPHITHIN PHIHOK B (DOpMe IMyOJIMIHOHN O(PePTHI;
IleHa CAeJKU TMPeACTaBIsieT CcOO0H pa3dyMHOe BO3HAarpakZeHue 3a OOBEeKT OIEeHKU U
MPUHYK/IEHUSI K COBEPIIEHUIO C/IEJIKU B OTHOIIEHWH CTOPOH CEJIKU C UbeH-TU00 CTOPOHBI He
OBLIIO;
IUTaTeX 32 OOBEKT OIIEHKU BhIPAKEH B JIeHEXKHOU dopme”

YV V

Y

5.3. OnpenesieHne OlleHUBAaEMBIX IIPaB

Codepicanue npasa co6cmeeHHOCMU: 2

1 ®depepanbHbIn 3akoH oT 29 utonst 1998 r. Ne 135-d3 «O6 oueHoYHol gesTenbHocTn B Poccuiickon degepaummy
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Co0OCTBeHHUKY MTPUHA/IJIEIKAT IIPaBa BJIaJZIeHNs], TOJIb30BAHUS U PACIIOPSIKEHIS CBOUM HUMYIIIECTBOM.
2. CoOCTBeHHUK BIIpaBe IO CBOEMY YCMOTPEHUIO COBEPIIATh B OTHOIIEHUU NPUHAIJIEKAIIETO €My
UMyIIecTBa JIIOOble [JEeHCTBUs, He IPOTUBOpEYAIe 3aKOHy W WHBIM IIPABOBBIM aKTaM, He
HapylIAOIIUe MpaBa U OXpaHseMble 3aKOHOM WHTEpechl PYTHX JIUI. B TOM u4mcie, cOOCTBEHHUK
BIIPaBe OTUYK/IATh CBOE MMYIIECTBO B COOCTBEHHOCTh JPYTUM JIMIIAM, [lepefiaBaTh UM, OCTABJIAA 34
€000 TIpaBo BJIJIEHUsI, TIOJIB30BAHUS U PACHOPSIKEHUs HMYIIIECTBOM, a TaK K€ OTAABATh UMYIIIECTBO
B 3aJIOT 1 0OpPEMEHSATH €r0 IPYTUMU CIIOCO0aMU, PACIIOPSIKATHCA UM UHBIM 00pa3oM.

BMmecre ¢ TeM xoTUM NpouHGOPMHUPOBATHh 3aTHTEpPECOBAHHbIE CTOPOHBI, UTO IIeHa
PeabHOM CAEJKH MOKET OTJIHYATHCA OT OIEHEHHOM HaMH PBIHOYHOM (cIpaBeajInBOI)
CTOMMOCTH, 4YTO OIpeJeasaerci MOTHBAMH CTOPOH, yYMEHHEM BeCTH II€PEeroBOpPbI,
YCJIOBUAMMU CAEJIKU U T. 1.

IIpu ompesesieHn 060CHOBAaHHOU PHIHOYHOH (CIIPaBEJIMBOM) CTOMMOCTH YINUTHIBAJIHCE:

> PesynpTaThl mpeniecTByIoOmen eareabHocTH OOIIecTBa;
» Texymee ¢puraHCOBOE mMOJIOKeHHe OOIIECTBA.

2 "paxpaHckui kogekc Poccuiickon ®epepaunn, yactb 1, ctates 209.



6. VIHble CBEAEHMS

B pamkax pgaHHoro oruéra mepes OIEHIIMKAMU He CTOsUIa 3a7jaya BbBISABJIEHUS KAaKUX-JTHOO WHBIX
CBeZIEeHUN, CIIOCOOHBIX OKa3aTh BJIMSAHME HA Pe3yJIbTaT IMPOBEAEHHOTO aHAIN3a. B COOTBETCTBUHU C
OCHOBHBIMM JIOIYIIEHUAMU U OrpaHUYUBAIOMUMU ycaoBuaAMU OIjeHKa IIPOU3BOAUTCA TOJIBKO Ha
OCHOBAHHH IIPEI0CTABJIEHHON 3aKa3UMKOM UH(OPMAIIUH U IIOJIyYeHHBIX JOKYMEHTAJIbHBIX MAaTEPHUAJIOB.

MoprotoBrneHo OO0 «3kkoHa-OueHka» © 2016



/. [NpoL.ecc oLLeHKH, OObEM U
3TAMbl MICCAEAOBAHMUS

IIpomecc OIEHKH - 5TO JIOKYMEHTAJIbHO U JIOTUUECKH OOOCHOBAHHAS IPOIEAypa HCCIETOBAHUSA
IIEHHOCTHBIX XapaKTEPHUCTUK OIEHUBAEMOTO OOBEKTa, OCHOBaHHAs HA OOIIENPUHATHIX METOAAaX WU
IOAIX0/IaX K OIleHKe. 3ajaya OIleHIUKA - OIpeie/ieHHe W KOJUYEeCTBEeHHAs WHTEPIPETAlHs CTeleHU
IT0JIE3HOCTH OLlEHHBaeMOoro umMyinecrea. CyMmMapHOe IeHCTBUE BCeX PHIHOYHBIX (DAKTOPOB, BIIUSIOIINX Ha
CTOUMOCTH 00BEKTA, PE3IOMUPYETCsI B UTOTOBOM CYKIEHHUU.

OHeHKa OpeanpusaTusa (6H3Heca) ABJIAETCA OAHUM M3 HaHpaBJIeHI/IfI SKCHepTHOﬁ OIl€EHKH UMyIleCTBa U
BKJIIOYAET B cebs ciaenyrmouye sTalibl:

7.1. ObcemoBanne 0ObEKTA

Hpouecc OII€EHKHN Ha4YWHAETCA C o6mero 3HAaKOMCTBa C HCTOpHEﬁ KOMIIaHHUH, €€ JeATEJIbHOCTbIO,
YCTaBHbIMHU 1 (1)I/IHaHCOBbIMI/I JOKyMEHTaMU.

7.2. COOp 00IIUX JaHHBIX U UX aHAJIN3

Ha »orom »srame coOWpaloTcad W aHAUIN3WUPYIOTCA /JaHHBIE, XapaKTEPHU3YIOI[ue, 3>KOHOMUYECKUE,
collMaJIbHbIE U ApyTre QaKTOPHI, BIUIIONINE HA PHIHOYHYIO CTOMMOCTh KOMIIAHUM B MacIITabax CTPaHbI,
peruoHa, ropozia ¥ OTPaCcu, B KOTOPOH paboTaer oljeHuBaeMasi KOMIIAHUS.

7.3. CO0p u aHaAIU3 OOIIHX U CIIEUAILHBIX JaHHBIX

Ha panHOM Bsrame cobupaercs OoJiee jeTasibHass HHQPOPMAIUs, OTHOCAINAsACS KaK K OIEHHUBAeMOU
KOMITAaHUM, TaK U K COIOCTAaBUMBIM KomIaHusM. COOp JaHHBIX OCYIIECTBJAETCS IyTEM H3YYEHUS
COOTBETCTBYIOIIIEN JIOKYMEHTAI[UH, IMyOJUKAH B CHENUAIM3UPOBAHHBIX U3JIAHUAX, KOHCYJIbTAIMU C
MPEJICTAaBUTEIAMU aIMHHUCTPATHBHBIX OPTAHOB, SKCIIEPTAMHU, IPYTUMH OLIEHIITUKAMH.

7.4. IIppuMeHeHNe IoAX010B K OlleHKe 00beKTa

(Coenacto Dedepanvibim Cmanoapmam oueHku, 0083amenvbHbiM K NpuMeHeHu cybsexmamu
OUeHOUHOll OdesmenvHocmu 6 P® ymeepicoeHHo2o npukazom MuHucmepecmea 3KOHOMUHECKO20
passumust u mopeaosau Poccuiickoii ®edepauuu (Murnaxonompassumus Poccuu) om 20 mas 2015 e.
N297 2. Mockea «006 ymeepicdeHuu gpedeparbHo2o cmandapma ouenxu «0Obwue NOHAMUS OUeHKU,
nooxodvl Kk oyerie u mpebosarusn k nposedeHuro ouerxu (OCO NC1)»).

» 3aTpaTHBIA IIOAXOJA, — COBOKYIHOCTh METOJIOB OIIEHKH CTOMMOCTH OOBEKTa OIIEHKH,
OCHOBAHHBIX HA OTpeJIeJIEHUN 3aTpaT, HeOOXOAUMBIX JII BOCIIPOM3BOJCTBA JIMOO 3aMelleHus
00BEKTA OIIEHKH C 3aYETOM H3HOCA U yCTapeBaHHUU. 3aTpaTaMH HAa BOCIPOU3BOJCTBO OOBEKTA
OIIEHKH SIBJIAIOTCSA 3aTPAThl, HEOOXOAMMBIE /IS CO3[IAaHHUS TOYHOH KONHU OOBEKTa OIEHKH C
HCITOJIb30BAHUEM IIPUMEHSBIINXCS MIPU CO3JaHUM 0OBEKTa OIEHKH MaTePHaOB U TEXHOJIOTHH.
3aTparamMu Ha 3aMelleHHe OOBeKTa OIEHKH SBJISIOTCS 3aTpPaThl, HEOOXOAMMBIE I CO3MAHUS
AHAJIOTUYHOTO OOBEKTa C WCIOJIb30BAaHUEM MATEPUAJIOB U TEXHOJIOTUH, MPUMEHSIOMINXCSI Ha
JIaTy OLIEHKHU.

» CpaBHUTEJBHBIA MOJXOJ[ - COBOKYIIHOCTh METO/IOB OIIEHKH CTOMMOCTU OOBEKTa OIEeHKH,
OCHOBAaHHBIX Ha CpaBHEHUU OOBEKTa OIEHKU C OOBbEeKTaMU - aHAJIOTaMH OOBEKTa OIEHKH, B
OTHOIIIEHUH KOTOPBIX uMeeTcsi nHpopManus o 1eHaX. OObEKTOM - aHAJIOTOM OOBEKTa OIEHKH
JUIST TleJIe OIleHKW TpPHU3HAaeTcsl OOBEKT, CXOJHBIM OOBEKTYy OI€EHKH II0 OCHOBHBIM
SKOHOMUYECKUM, MaTepUAIbHbIM, TEXHUYECKUM U JPYTUM XapaKTePUCTHUKAM, OIpPeIessIoninM
€r0 CTOMMOCTb.

> JIOXOAHBIM IOAXOM - COBOKYIIHOCTH METOJIOB OIEHKA CTOUMOCTH OOBEKTa OILeHKH,
OCHOBAHHBIX Ha OIIPEJIEJIEHUH O3KU/IAEMBIX JIOXO/IOB OT HCIIOJIb30BAHUS O0BEKTA OIEHKH.
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Meton onenku (CorsacaHo OenepasbHbiM CTaHzapTaM OIEHKH, O00sI3aTe€JIbHBIM K IMPUMEHEHUI0
cyO'BeKTaMU OIEHOYHOU JEATETHHOCTH B P® yTBEPIKAEHHOTO MPUKa30M MUHUCTEPCTBA SKOHOMUYECKOTO
pasButus u Topropiu Poccuiickoit ®enepanun (MuHsKOHOMpa3BUTHA Poccun) oT 20 Mas 2015 1. Ne2g7
r. MockBa «O0 yTBepkaeHUH (he/lepaibHOTO CTaHAapTa OneHKH «OOIye MOHSATHS OIEHKH, TOIX0/bI K
oIleHKe U TpeboBaHus K nmpoBeaeHuio oreHKu (OCO NO1)»).

MeTto/1 O1IEHKH — T10C/Ie€/I0BATEIbHOCTD oponeayp, I03BOJIA0Iasd Ha OCHOBE CYIHeCTBEHHOfI AJIA JaHHOTO
MeToaa I/IH(I)OpMaI_II/II/I OIIpeae/InTb CTOUMOCTD o0BbeKTa OII€EHKHU B paMKaX OJHOI'O U3 IIOAX0A0B K OII€HKE.

7.5. CorstacoBaHUe pe3y/IbTaTOB U 3aKJIIOUEHHE O PHIHOYHOU
(cripaBeIIUBOI) CTOMMOCTH O0ObEKTA OIeHKH

Ha manHOM 5Tare OLEHIUK aHAIU3UPYEeT MPEUMYINECTBA U HEOCTATKH KaXK0TO W3 HCIIOJIb30BAHHBIX
[TOIXOZIOB, HA OCHOBAHUU Y€r0 KayKIOMYy [T0Ka3aTesl0 CTOUMOCTH, IMOJIyYEHHOMY C UCII0JIb30BAaHHEM TOTO
WIM WHOTO TIOAXO/a, IIPUJAIOTCS COOTBETCTBYIONIIME BecOBble KoadduiueHTsl. B pesysbrare
COTJIACOBAHUsS ITOXO/IOB BBIBOJAUTCS WTOTOBAsl BEJHYMHA PHIHOYHON (CIIpaBeIIMBOH) CTOMMOCTU
OLIEHHBAEeMOTro OObEKTA.

7.6. IloaroroBka oTyera

[To wrToram mpOBeJIeHUsI OIEHKHU COCTaBJjsieTcss oT4eT 00 oreHke. Ha jmaHHOM 3Tame o600IarmTes
Pe3yJIbTaThl, IOJIydeHHbIE B IIPOIECCE UCCIIEIOBAHUMA U PACUETOB, U W3JIAaTalOTCA B BUJIE MTUCHbMEHHOTO
otuera. TpebGoBaHUA K COIEPKAHUIO ¥ O(POPMIIEHHIO OTUeTa 00 OlleHKe ycTaHaBaIuBaoTces ®emeparibHbIM
3aKOHOM OT 29 uroJisi 1998 1. N 135-O3 "O0 oneHOUYHOU AeATesbHOCTH B Poccuiickont ®eneparuu’ u
(denepabHBIMU CTAHAPTAMH OLIEHKH.

HToroBasi BeJIMUYMHA CTOUMOCTH 0ObEKTA OIIEHKH, YKa3aHHAS B OTUETe 00 OI[EHKE, MOKET ObITh IPU3HAHA
PeKOMeH/IyeMOl /IS 1eJlell COBEPIIEHUs CEIKH ¢ OOBEKTOM OIEHKH, €CJIH C IaThl COCTABJIEHUS OTYETa
00 OIleHKe JI0 /IaThl COBEPIIEHUS CAEJIKH ¢ OOBEKTOM OILIEHKH, WJIU JIaThl IPEJICTABJIEHUs ITyOJIMYHON
odepTHI TIPOIIIO He 6oJiee 6 MeCsIIEB.

HToroBasi BeJIMYMHA CTOMMOCTH JIOJI?KHA OBITh BhIpakeHa B BasttoTe Poccuiickort ®enepanuu (B py0isx).
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8. OObEeKT OLUEHKMU

8.1. O6mmaa nuudopmarnus o ITAO "Meradpaxc"

8.1.1. [lepeueHb IOKYMEHTOB, UCII0JIb3yeMbIX OIIeHIIIUKOM U
YCTAQHABJIMBAIOIIUX KOJINYECTBEHHbIE U KaUeCTBEHHbBIE
xapakTtepuctuku OO0beKTa OIlEHKHU

> JoroBop N2 19/09 06 olleHKe UMYIIECTBA, COCTABJISIONIEr0 MHTEPBAIbHBIHN aeBOM
WHBECTUITUOHHBIA (QOH/ aKIIUU OT «19» CeHTAOPS 2005 roga mexay [TAO «Yupasisoomas
KoMnaHus «Apcarepa» «/1.Y.» MHTepBaJIbHBIM [T1a€BHIM HHBECTUIITMOHHBIM (POH/IOM aKITHH
«Apcarepa — akmuu 6.4» 1 000 «9xkoHa-O1neHKa»; 3aaHue Ha oneHKy NQ 171-12/16-A k
Horosopy N2 19/09 oT «19» CEeHTAOPS 2005 T. OIpeesIIeT 3aJjaHue Ha OLIEHKY, KOTOpoe
BKJIFOYAJIO B ce0s1 OTIpe/iesieHre PRIHOYHOM (CITpaBe/TUBOM) CTOMMOCTH OHON OOBIKHOBEHHOU
uMmeHHOH aknuu [TAO "Metadpakc";

> ExxexBapranbabiil oTuer ITAO "Metadpakc” 3a 3 KBapTas 2016 T.;

> Byxranrepckue 6anancoBbie oTuersl (Popma N2 1 u 2) 3a mepros 2009—2015 TOABL.

8.1.2. Kpartkas xapaktepuctuka [TAO "Meradpakc"

ITostHOE HAaUMEeHOBaHUE:
CoxkpauienHoe (pupMeHHOE HAaUMEeHOBaHUeE:
MecTo HAXO0XKAEHUA:

Anpec 3JIEKTPOHHOU MMOYTHI:

Anpec crpasunpl B cetd “NHTEPHET”, Ha KOTOPOU /I0CTyITHA HH(MOPMAIHs 00 SMUTEHTE,
BBIIYIIIEHHBIX 1/ WJIN BBIIyCKAEMbIX UM I[€HHBIX OyMarax :

CBeaeHHA O TOCYJapCTBEHHON PErNCTPAIHA SMUTEHTA:
JlaHHBIE O IEPBUYHOM TOCYJapCTBEHHOM perucTpanuu
Howmep rocynapcrsenHoi peructparum: 172
Hara rocynapcreenHoii peructpanuu: 09.07.1993
HaumMeHnoBanue oprana, ocyIliecTBUBIIETO TOCYJAPCTBEHHYIO PETUCTpaLnI0: Admunucmpayus 2opooa I'yoaxu
JlaHHBIE 0 pETUCTPAIUU IOPUIMIECKOTO JINTA!
OCHOBHOW TOCYIapCTBCHHBINA PETHCTPAIMOHHBIA HOMep fopuaiaeckoro juna: 1025901777571

JlaTta BHECEHHS 3aMFICH O IOPHINIECKOM JIHIIE, 3apeTucTpupoBaHHoM 1o 1 mromst 2002 roma, B eIUHBII
rOCYAapCTBEHHBIN peecTp ropuauueckux muil: 23.09.2002

HaunmenoBanue peructpupytouiero oprasa: Hucnexkuyua Munucmepcmea Poccuiickoii @edepayuu no nanozam
u coopam no 2opody I'voaxa Ilepmckoit o6nracmu

NaenTuduKkaimOHHBINA HOMEP HAJIOTOILIATE IbIIUKA:



PasMep YCTaAaBHOTIO KammuTaJsa:

Pazmep ycraBHOTO (CKJIaJIoUyHOrO) Kamurtasa (maeBoro (OHA) SMUTEHTAa Ha JaTy OKOHYAHUS
MTOCJIETHETO OTYETHOTO KBapTasa, pyo.: 326 137 000

OO6111ast HOMHHAJIbHASI CTOUMOCTE: 326 137 000
Pasmep nonm B YK, %: 100

OTKpBITOE aKITMOHEPHOE 001IecTBO «MeTadpakce» co3aaHo B COOTBETCTBHY ¢ YKkazoMm IIpesusenta PO or
01.07.1992 N0 721 «Ilo mpeo6pa30BaHUIO TOCYAAPCTBEHHBIX MIPEAIPUATHH B aKIMOHEPHBIE 00IECTBA» U
ITocranosinenuem IIpaBurenbctBa PP oT 04.08.1992 NO 547 «O6 opraHusalMOHHBIX Mepax II0
MpeoOpa3oBaHUI0 TOCY/IADCTBEHHBIX MPEANPUATHHA, JTOOPOBOJIBHBIX OOBEIMHEHUH TIOCy/lapCTBEHHBIX
MpeANIPUATHI B aKIIMOHEPHBIE OOIECTBa», IMMyTeM Ipeobpa3oBanus ['YOAXUHCKOTO IIPOU3BOJCTBEHHOTO
obbenuHeHus: «MeraHos», co3gaHHoro IIpukazom MuHHCTpa 1O TPOU3BOACTBY MHUHEPAJIbHBIX
ynobperuii CCCP or 06.05.1989 B akIHOHEPHOE OOIIECTBO OTKPHITOTO THIIA, U SBJISETCS €ro
MIPaBOIPEEMHUKOM B COOTBETCTBHUU C IUIAHOM IIPUBATU3ALNHU U IIepeJaTOUHBIM aKTOM.

ITAO «Metadpakc» 3aperucTpupoBaHo PacmopsizkeHreM AnMuHucTpanuu ropogal'ybaxa N2 172
0T 09.07.1993.

ITAO «Metadpakc» Ha CeTOTHANIHUN IeHb ABJIAETCA IPOU3BOACTBEHHBIM JINJEPOM POCCUICKOTO
pbIHKAa MeTaHOJIA (METHJIOBOTO CIHMPTAa), C KOTOPOTO HAYMHAETCS BECh OCHOBHOW psJ| IPOAYKTOB
opraHuyeckoro cuaresa. CTpykTypa ToBapHOU mpoxykruu OO6IecTBa BKJIIOYAET MeTaHOJ, (GOPMAaJINH,
MIEHTA3pUTPUT, YPOTPOIIHH, Kapbamugodopmanbaeruubid konenTpat (KOK), momuamua, uznenus us
nosmaMusia, ¢dopMuar HaTpus, pUABTPAT TEXHUUECKOTo IeHTaspurputa. [Ipoxykiius, mpousBeeHHAA
OO11ecTBOM, HCIIOIB3YyeTC B IPOMU3BOACTBE IIACTMACC, KPACOK, CUHTETUYECKUX CMOJ U KJIEEB,
JYOWJIBHBIX BEIECTB, U30JIAIMOHHBIX MAaTEPHUAJIOB, Ae3WH(UIUPYIOIUX U JIEKAPCTBEHHBIX CPEJICTB, a
TaKKe IPU MHOTUX OPTaHNYEeCKUX CHHTE3aX.

Bunasl geareabHoctu IIpeagnpuarua:

- TIPOU3BOJACTBO IIPOYMX OCHOBHBIX OpraHUYECKHUX XHUMMUYECKUX BEIEeCTB, He
BKJIIOUEHHBIX B IpDYTHE IPYIIIUPOBKY;
- IeATeJIbHOCTh CAHATOPHO-KYPOPTHBIX YUPEK/IeHUH;
- IeATEJIbHOCTH CIIOPTUBHBIX 0OBEKTOB;
-Tpoyas JIesTeJIbHOCTh II0 OpPraHU3aIlM OTAbIXa W pa3BjieueHUH, He BKJIIOYEHHAA B
JipyTyie IpyIIbL.

Ycerasubii kanurasa O0mecrsa:

BesmumHa ycraBHOTO KanmuTaia - 326 137 000 pybJiei
KosinuecTBO akiuii - 326 137 000 IITYK
Homunan akiuit - 1,0 py0JIb

Jlep:karesieM peecTpa akKIIMOHEPOB OOIIECTBA SIBJISIETCA HMPOGECCUOHATBHBINA yYJYaCTHUK DPBHIHKA
LIEHHBIX OyMar, OCYIIECTBIISIONINH /IeSITEIbHOCTD IO BEJIEHUIO PEECTPa BIAJEblIeB IEeHHBIX Oymar — 3A0
«Peructpatop MHTpako», opuamdeckuil agpec: 614990, Poccus, r. Ilepmp, yi. JleHuna,64, HOMepP
suneHsuu N910-000-1-00272 0T 24.12.2002, CPOK JAeHCTBUA: OeccpodHas.

lFocynapCTBEHHbIM
Kateropus (Tvn) akuum pPEerucTpaumoHHbIN KonuuectBo (wwT.)
HoMep
O6bIKHOBEHHbIE, MMEHHbIE aKLMn 1-01-30256-D 326 137 000

PacmpeziesieHne akiuii cpein akIMOHEPOB, 00IaAA0IMKX OoJtee 5% yCTaBHOTO KamuTasa

Apnpec Konunyectso, [Oons B % YK
T,
KomMnaHus ¢ orpaHnyeH-
OW OTBETCTBEHHOCTbO Kunp, Twuceoc,4, Drkomm, 199 114 330 61,05
«JlnnaHeT JiInMnTtag» M.C.2413,3rkomun, Hukocus,

MaHama, Uct 54-a Crput, n.1.0832-




Komnanma «MUPBAKIPYI | 0886,BceMupHbIATOProBblit LIeHTp, 79 773670 24,46
NHK>» MocchoHBbunauur, 2-n stax, MaHama,
Pecnybnuka NaHama

278 888 000 85,51

Kanurtan u pe3epBbl NMPEANPUATHA COCTABIAIT 96,1 % BaIIOTHI OajaHca. TO O3HAYAET, UTO
aKTUBBI MpeAIPUATHS cHOPMHUPOBAHBI HA 96,1% W3 COOCTBEHHBIX MCTOYHHKOB U BCEro Ha 3,9 % -
3aeMHBIX. PaccMaTpuBas AMHAMUKY KallUTaIa ¢ Havyasia ro/ia, HabJIio/1aeTcs ero ypejndeHue Ha 10%.



?. AHOAU3 PbIHOYHOM CUTYALIMM

9.1. AHa/In3 BHENTHUX (DAKTOPOB

[ GopMUpOBaHUS OCHOBAHWH [Jis1 BBIHECEHUS CYXKIEHUH O CTOMMOCTH OOBEKTa OIEHKHU
HEOOX0MMO TIPesK/ie TPOAHAIM3UPOBATh COCTOSIHIE SKOHOMHUKH, B KOTOPOU 00paliaeTcs OleHuBaeMbIi
aKTUB.

OmnucaHue TeHJIEHIINH COIMATbHO-9KOHOMUYECKOTO pa3BUTHsA Poccru HE0OXOIMMO IPeIBAPUTH
KPaTKOH XapaKTePUCTUKOW COBPEMEHHOH IapajurMbl Pa3BUTUsS POCCUMCKOM KOHOMHUKH. B CBOIO
ouepenb, 9Ta IapagurmMa JOJDKHA OBITh paccMaTpuBaeMa B KOHTEKCTE TOCIIOZCTBYIOIIEH B MHpe
SKOHOMUUECKOU MO/JIeJTH, 00ycIaBIuBaoIell MecTo Poccun B MexXyHapOTHOM pa3/ieJIeHIH TPyZa.

CoBpeMeHHasi MUPOBas SKOHOMHKA SBJISETCA TJI00aIbHON, OTKPBITOW, HepaPXUIHON, YACTHIHO
peryJupyeMoil CHCTEMOH, OCHOBAHHOW HA MEXIyHApOJTHOM pas/ieIeHUH TpyJla, COBOKYITHOCTBHIO
HAITMOHAJIBHBIX XO3AHCTB W HETOCYZAPCTBEHHBIX CTPYKTYD, OOBEIMHEHHBIX MEKAYHAPOIHBIMU
OTHOIIEHUAMU.

CoBpeMeHHass MapafiiTMa Pa3BUTUA POCCUMCKOM 5KOHOMHKH XapaKTepPU3YeTCs YIOpPOM Ha
CBIPHEBOU CEKTOpP SKOHOMUKH. [lofo0HAsI creruain3anis BbI3BAHA BOBJIEYEHHOCTHIO POCCHUHCKOU
SKOHOMUKHU B CHCTEMY MEXIYHAPOJHOTO DPa3/iesieHUus TPyZAa, CO3/aHHOHM cpeZicTBAMU M B HHTepecax
pasButhlx crpaH 3amaza. COOTBETCTBEHHO, COCTOSIHHE DPOCCHICKON 5KOHOMHKH IPSMO 3aBUCUT OT
COCTOSIHUSI PBIHKOB CBhIPb, IIOCTaBJIsseMOro Poccueld, a Tak KaK IieHa ChIPbsi B OCHOBHOM (POpMHUpPYeTCs Ha
WHOCTPAHHBIX OUPIKax, CJIeI0BaTeIbHO, COCTOSIHIE S5KOHOMUKHY 3aBUCUT OT HEKOHTPOJINpyeMbIX Poccureit
¢axTopos.

JIlpyroii CTOpPOHOH BJIUAHUS MHUPOBOM SKOHOMHKM Ha 5SKOHOMHKY Poccum —sBiisieTcs
OTHOCUTEIbHAS OTKPBITOCTh POCCUUCKOTO PBIHKA /11 UHAHCOBBIX aKTHUBOB, UTO ITI03BOJISIET POCCUHCKUM
KOMIIQHUAM II0JIb30BAThCS MUPOBBIM PHIHKOM 3aMMCTBOBAHUA KanmuTasoB. [lockobpky B camoit Poccrn
CTOUMOCTb JIEHET BBIIIE CPETHEMUPOBOM, KOMIIAHUY 3aHUMAIOT JIEHbIH HA BHEIIHEM DBIHKE; II03TOMY,
HecMOTps Ha (aKTUUeCKOe OTCYTCTBHE BHEIIHEro J[0Jira TOCY/lapCTBAa, BHEITHUM IOJT KOMIIAHUN B
Poccuu BechbMa BeJIMK, a JOJITOBAasg HArpy3Ka OCJIOXKHSIET WX (UHAHCOBOE ITOJIOKeHMe. Takike,
BO3MOKHOCTH CBOOOTHOTO TIEpeMEIeHNUsI KalTUTAIOB HECET PUCKHU €r0 OTTOKA U3 CTPAHBI, YTO YMEHbIIIAeT
KallUTaJIN3aI[1I0 KOMIIAHUH.

Tperpeli rpynnoil ¢hbakTopoB, BIAUAIONIUX Ha SKOHOMUKY Poccun, ABjisgeTcsa Kypce HallMOHAIbHOU
BIIOTHl — pyOJiA — IO OTHOIIEHWIO K BAJIIOTAM, HCIOJIB3YIOIIMMCS B pacuerax 3a IPOU3BeEHHYIO
Poccueil mpoayKIiuio ¥ TpruoOpeTaeMyIo IPOAYKINIO APYTUX cTpaH. CaMbIMHU BOyKHBIMU BAJIIOTAMHU IS
Poccuu tpaguninonso asisawoTea aostap CIIA u eBpo.

IIpOrHo3 conuaIbHO-9dKOHOMHUYECKOTO pa3surua Poccuiickoit @egepanuvu Ha 2016 rox 1 Ha
ILIAHOBBIHA MEPHOJ 2017 U 2018 rogoB

IIporuo3 paspaboraHn Ha ocHOBe o700peHHBIX IIpaBuTesnbcTBOM Poccuiickoit ®enepanuu CrieHAPHBIX
VCIJIOBUU COIMIPHO-3KOHOMUUYECKOTO pa3BuTHs Poccuiickoit ®esepanuul ¢ y4eToM MPUOPUTETOB U IIEJIEBBIX
MHJIUKATOPOB COITMAJIPHO-9KOHOMUYECKOTO pAa3BUTHA, CHOPMYJIUPOBAHHBIX B KOHIENIMHU JIOJITOCPOUYHOTO
COLIMATbHO-5KOHOMHYECKOro pasButus Poccuiickodt ®epepanmu Ha mnepuwof, 0 2020 T0ja, IIPOTHO3e
JIOJITOCPOYHOTO COIMAIBHO-9KOHOMIYECKOTo pa3Butusa Poccutickoil Pepepanyuu Ha IEpUOA 0 2030 To/ia, yKasax
IIpesunenta Poccutickoii ®emepanuu OT 7 Mas 2012 T. U 33J/a4, IOCTaBJIEHHBIX B MmociaaHusax I[lpesuzeHta
Poccuiickoit Penepannu @enepansaomy Cobpanuio Poccutickoit ®enmepanum.

B mporHo3e yuTeHBI WTOTH COIIMAJIBHO-9KOHOMUYECKOTO pas3BuTus Poccuiickoii ®eneparuu B sSHBape -
aBrycre 2015 I., a TaKyKe IPOTHO3HBIE NOKa3aTenau (efiepajbHbIX OPraHOB WCIHOJHUTETBHON BJIACTH, OPTaHOB
HICIIOJIHUTEIFHOU Bi1acTu cy0BpekToB Poccniickoit Penepanuu u banka Poccumn.

OcHOBHbBIE TEHACHIINHU COITUAJIBHO-9KOHOMHNYECKOI'O padBuTUA B 2016 rooy

IJKOHOMUYECKAs] CUTYyaIus B 2015 TO/Ty CKJI/IbIBAJIACH IO BIUSHUEM YXYAIIEeH!US BHEITHEOKOHOMHUYECKUX
VCJIOBUH, TIPEK/IE BCErO CHIKEHUSA IIeH Ha He(PTh, IPOJIOJI?KEHUS IEUCTBHS SKOHOMUYECKUX CAHKIINH CO CTOPOHBI
EC u CIIIA, coxpaHeHUs TEHJEHIIUU K CHIKEHHIO MHBECTHI[MOHHOW aKTHMBHOCTH, a TAK)Ke MACIITAOHOTO OTTOKA
KaIlUTaJIa, YCUJIMBIIETOCS B TOM YHCJIe BBU/Y MOTAllIeHUsA 3HAYNTEILHOTO 00'beMa BHEITHETO Jiora B I moyroauu
2015 roja.

B nmepBom nosyrogum 2015 r. fuHaMuka BBII xapakrepusoBasach OTpULIATEIBHBIMU TEMIIAMH, KOTOPBIE
COXPaHWINCh B Hayajie BTOporo moiyroausa. Co CTOpPOHBI BHYTPEHHErO cIpoca TeHJAeHIus cHrbkeHus BBII B
TEKyIlleM Iepuojie B HaWOOJIbINEH CTENEHH CBA3aHA C OTPUIATEJLHOW JUHAMUKOW HHBECTHIIUH B OCHOBHOU
KaITuTasl.

Bhicokas CTOMMOCTDH 3a€EMHBIX PECYPCOB, YZOPOXKaHHUE UMIIOPTHUPYEMBIX WHBECTHIIMOHHBIX TOBAapOB, POCT
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I[O)II‘OBOﬁ Harpy3km " O6IIIaH JKOHOMHYECKAaA HEYBEPEHHOCTb HWHBECTOPOB cIrocobCTBOBAIN COKpall€HUI0
I/IHBeCTI/IIII/Iﬁ II0 ¥TOraM BOCbMH MECAIEB HA 6% 1o CPaBHEHUIO C COOTBETCTBYIOIIIUM II€EPHUOAOM IIPOILJIOTO roaa.
O)I(I/I]_IaeTC}I, YTO COKpallleHue HHBGCTHHI/IOHHOﬁ AKTHUBHOCTH BO BTOPOM IIOJIYTOOAHH IIPDOAOJIXKUTCA U B LI€JIOM 3a
rog 00beM I/IHBeCTI/IHI/Iﬁ B OCHOBHOI KaIIUTaJI MOKET COKPaTUTHCA IIPUMEPHO Ha 9,0 IIPOIEHTA.

JMHAMHUKA OCHOBHBIX MAKPOIKOHOMHUYECKUX MOKa3aTeJIeH
(TeMmbI MPUPOCTA, % K COOTBETCTBYIOINEMY MMEPUOLY IPEABLIYIIETO Toxa)

2014 rox 2015 ron
SAHBAPE- SAHBAPE- ron*
rou

aBIYCT aBIYCT (oLeHKA)
BBII 0.6% 0.6 -3.8% -39
TToTpebuTensckile MeHE, Ha KOHEIT 5.6 114 9.8 12.2
nepHuoaa, K 1eKadpro IpeIslIyIiero
roga
TIpoMbnmmeHHOE TPOI3BOICTBO 1.3 1.7 -3.2 -3.3
HMupecTHIIN B OCHOBHOII KalITa 2.7 2.7 -6.0 99
O0opoT po3HNUHOIT TOPTOBIH 2.6 2.7 -8.2 -8.5
Peanrnag 3apaboTHad miata 2.5 1.2 -8.9 -8.1
Peansneie pacronaraemele 0.2 -0,7 -3.2 -4.0
MeHeXHBIe TOXOIE
DxcmopT, Miapa. Jomnapor CIITA 343.0 4978 2336 343 4
Nmmopt, Mapa. goanapos CIITA 207.6 308.0 127.0 1972

* Onenxa MHHKOHOMpa3eHTHA PoccHn.

ITo wToram BOCEMH MECSIEB 2015 T. 00IIME TEHAEHIINN B IPOMBIIIIEHHOCTH CyIIeCTBEHHBIX U3MEHEHUN He
IIpeTeplesy: B ayTcaifiepax - 3HAYWTEJIbHAA YacTh IIPOMU3BOJICTB TOBAPOB HHBECTHIIIOHHOTO CIIPOCAa, TI7iE
HanbOJIbIlee CHUKEHUE IMOKA3BIBAIOT CTPOUTEJIBHBIH CEKTOP U 0OJIbIIas YacTh CETMEHTOB MAaIIMHOCTPOEHHS.
OCHOBHAasI NpPUYMHA [JAHHBIX SBJIEHWH - CHWJIBHO BO3pOCIIAs B IOCJIEAHEE BpeMsS HEOIPEeJEeIeHHOCTh
9KOHOMHYECKOU U TOJUTHYECKOH OOCTAaHOBKH, KOTOpPas B YCJIOBHUAX PE3KOTO COKpAIeHUs BeJeT K CIaay
WHBECTHIINH, OTKa3y OT POBEJIEHUs MOJIEPHU3AINY IPOU3BO/ICTBA U MHHOBAIUH.

B oTHOIIEHWM TOBAapOB NPOMEKYTOYHOTO CIIPOCA OTMEUAeTCs OIpeJesieHHass crabmiansanus B J00brue
MOJIE3HBIX HCKOIAEMBIX, TIJIABHBIM 0O0pa3oM 3a cueT yBeJIH4YeHUs 00BeMOB ra3ozo0bruu. [lomokuresbHas
JIMHAMUKA COXPAaHAETCS TaKXKe B IIPOU3BOJICTBAX, OPHEHTUPOBAHHBIX HA DHKCIOPT (XMMHKATBI, TOILIKBO,
yIoOpeHusi, IJIACTMACChHI), TZe OIpEeAEeIeHHYI0 IOAJIEPKKY KOHKYPEHTOCHOCOOHOCTH OTEUEeCTBEHHBIX TOBAPOB
OKa3bIBaeT "cy1abbIit” pyoIIh.

BBIIIyCK TOBAapOB IMOTPEOUTETHCKOTO CIPOCA COXPAHSET IOJIOKUTEIbHYIO JAMHAMHUKY, INPEXK/IE BCETO B
MUIIEBON IPOMBIIIJIEHHOCTH, OCOOEHHO B ITPOU3BOZCTBE OTEUECTBEHHBIX AHAJIOTOB CAHKITMOHHBIX IIPOAYKTOB.

Co CTOpOHBI NMPOU3BOJCTBA B 2015 TOAY IOJIOXKUTEIBHOE BJIUSHUE HAa OOIEIKOHOMHUECKYIO TUHAMUKY
OKa3bIBaeT CEJIbCKOe XO3AUCTBO. OOBEM ITPOM3BOJCTBA TMPOAYKIIUH CEJIBCKOTO XO3SMCTBA B XO3AHCTBAaX BCEX
KaTeropuil 3a BOCEMb MeCAIEB 2015 T. BEIPOC HA 1,8% K YPOBHIO COOTBETCTBYIOIETO MEPHO/A IIPOILIOTO rojia.
[To3uTuBHBIE OXUAAHUA (GOPMUPYIOT XOPOIIWH YpoKall 3epHA M IPOJOJDKAIOIIeecs NWHAMHUYHOE DPa3BUTHE
MSICHOTO >KHMBOTHOBOJICTBAa. [I0 mroram 2015 rojia HPUPOCT IMPOU3BOJICTBA MPOAYKIIMH CETHCKOTO XO3SHCTBA
0KHU/IaeTcs HAa YPOBHE 1,4 MPOIEHTA.

PBIHOK TpyZia OoTpearupoBayl Ha SKOHOMHYECKYIO CUTYallMI0 B Hadasle 2015 roza. B mapre Ge3paboruna
JTOCTHUTJIA YPOBHS 5,9% SKOHOMIYECKU aKTUBHOTO HACeJIeHH ¢ 5,3% B Ziekabpe 2014 T. B nocseayorre Mecsaibt
cUTyanus crabwin3upoBaiach. B mrTore B Wiose W aBrycre 2015 I. YPOBEHb 0e3pabOTHUIbI, ONPEZEIAEMON 110
Metozosoruu MOT, cHU3WIICA 0 MHUHHUMAJIBHOTO B TEKYIIEM TOAY YPOBHA 5,3% OSKOHOMHYECKH AKTHBHOTO
HacesieHHUs. B Hacrosiiee BpeMs KpPYIHbBIE U CPeJHUE TNPEANPUITHS HE HMEIT HU30BITOUHON 3aHATOCTH, OT
KOTOPOH OHHM H30aBJSJINCh B KPU3UC 2009 TO/AQ, ONTUMH3UDPYS CBOW H3AEpPKKU. [Ipeanpusarvs cTpeMsTcs
COXPaHUTh YHUCJIEHHOCTh PAOOTHUKOB B OXKUJIAHUHM YJIyYIIEHUs SKOHOMHMYECKOH cuTyanuu. HeKOoTOphIH pocT
0e3paboTHUIIBI BO3MOKEH B HOsIOpe-7iekabpe, a B IeJIOM 3a 2015 IO/l ypOBEHb 0€3paboTHIIBI MOKET COCTaBUTD 5,8%



SKOHOMUYECKH aKTUBHOTO HaceJIeHU (110 METO[0JIOTHH OajlaHca TPYAOBBIX PECYPCOB).

HecMOTps Ha OTHOCUTEIBHYIO CTAOMIBHOCTh HA PBIHKE TPYyZa, HAIMYHE BBICOKOTO MHQJIANNOHHOTO HoHA
MPUBOAUT K CYIIECTBEHHOMY COKDAIIEHHUIO PEAIbHOMN 3apaboTHOH IIaThl, KOTOPOE 32 BOCEMb MECSIIEB COCTABIIIO
8,9% 10 CpaBHEHUIO C AaHAJIOTHYHBIM IIEPUOZIOM 2014 roja. B gaspHelieM o Mepe CHIUKeHUA UHQDIIAINOHHOTO
JlaByieHus U Ha (oHe HUBKOH 6a3bl KOHIA 2014 rojia OXKUAAETCA, YTO TEMIIBI COKPAIEHUs peabHOH 3apaboTHON
IJIAThI 3aMeIATCA. B pe3yapTaTe B 11e710M 3a 2015 TOZ, COKpAIlleHUE PeayIbHON 3apabOTHOM IIJIaThl COCTAaBUT 8,1
MIPOIIEHTA.

PeasibHbIe pacmosiaraeMble JIeHEXKHbBIE JI0XOJbl HACEJIeHUs TaKiKe HaXOAATCA B OTPUIIATEJIBHOU 30HE. 3a
SIHBaphb - aBTyCT 2015 TI. peasibHble pacloJiaraeMble JieHe)KHBbIE J0XOZbl HaceJeHUs CHUBWINCH Ha 3,2% IO
CPaBHEHUIO C COOTBETCTBYIOIIUM IIEPHO/IOM 2014 TOZA.

B mesom 3a 2015 roj CHIPKEHHE DEATBHBIX PACIIOIaraeMblX JAEHEXKHBIX OXOJOB HACeJIEHUs MOXKET
COCTaBUTb 4 MPOILIEHTA.

Ha ¢oHe cHmKeHUs peayIbHBIX pacliojlaraeMbIX JIEHEKHBIX JIOXOJO0B HaceJeHHs, pOocTa IIeH Ha TOBaphl,
CKaTUA IOTPEeOUTEBCKOTO KPEIUTOBAHUSA M IIEpexofia JIOMAIIHUX XO3fIUCTB Ha cOeperaTesbHYyI0 MOJEb
MOBEZIEHUsI ¢ Havajga 2015 rofia HabJIIo#aeTcs CHIDKeHHEe AWHAMUKUA 000poTa B cdepe TOproBiau u ycoiyr. Ilo
WUTOTaM 32 SHBaph - aBryCcT 2015 I'. 000OPOT PO3HUYHON TOPTOBJIM CHU3WICA Ha 8,2%, 00beM IJIaTHBIX YCJIyT
HaceJIEHUIO - Ha 1,6 mporeHTa. B cTpykType o60poTa pO3HUYHON TOPTOBJIU IIPOAOJIKAET PAcTH A0Js obopoTa
PO3HHYHON TOPIOBJAM IHINEBHIMH MPOAYKTAMH, YTO OOYCJIOBJIEHO BBICOKMM YPOBHEM UWHQJIAINU HA
IIPOJIOBOJILCTBEHHBIE TOBAPHI, a TAK)Ke MeHee 3JIaCTUYHBIM CIIPOCOM Ha HUX CO CTOPOHBI HaceJIeHU .

VHdranusa B 2015 rofy COXpaHsAeTCsA Ha BBICOKOM YpOBHe. B ceHTs0pe moTpebuTtesnbckas MHOIANUA 32
TOZIOBOM MIEPUOJT COCTABUJIA 15,7% ITOCJIE TOTO KAK B UIOHE €€ POCT COCTABIII 0 15,3 IPOIEHTA.

B nepBoM mosyrosuu 2015 I. TpAeKTOpHUsA exxeMecAYHON HHQIIANNN B OCHOBHOM OTpakayia TEH/IEHIUY Ha
BJIIOTHOM pHIHKE. ITpu 5TOM B YC/IOBHSAX BBICOKOHN BOJIATUJIBHOCTH JMHAMUKU Kypca py0Jiss BpeMeHHBbIE JIard ero
BJIMSTHUS HA MHQJIAINIO 3HAYUTEIBHO COKPATIIIHUCh. [loc/ie 3HAUNTETHHOTO POCTa IeH B HosAOpe 2014 T. - ¢eBpasie
2015 T. U3-3a JieBaJIbBallUU pyOJisa (3a yeThlpe Mecsla ¢ HOAOpA mo ¢eBpasb IEHBI BBIPOCIU Ha 10,4%) B
pesyJbpTaTe IOCIENOBABIIEr0 PEe3KOr0 yKpeIuieHus pyosis (30%) mHaAnua pe3ko 3aMeniachk. Bmecre ¢ tem
CHIDKEHUS IIeH MPAKTUYECKU He HabJII0/IayIoCh, 32 UCKJIIOUEHHEM ILUIOZ00BOIITHON ITPOYKITUH.

B Hauasie BTOPOro NOJIyroAus 2015 I'. HA HOBOU BOJIHE 0Cy1absieHus pybJisA, COCTABUBIIETO 32 UIOHD - aBTYCT
okoo 30% (kypc pybss npubauswicas K IIHUKOBBIM 3HAYeHUAM (QeBpasisd), 3amezyieHue WHQIALINN
mproctaHoBwioch. C Hayaja rojia Mo KOHEI[ CEHTAOpsA IleHbl BBIPOCIU Ha 10,4% (rogom paHee - Ha 6,3%),
IIPEBBICUB II0KA3aTeIN AaHAJIOTUYHBIX IEPUO/IOB 32 IIOC/IeIHUE 7 JIeT.

AddeKT OT HOBOH JEeBABBAIMOHHON BOJIHBI OXKUZAETCS CYIIECTBEHHO cyiabee MO CpPaBHEHUIO C KOHIIOM
2014 - HAYaJIOM 2015 TO7|a IPU YCUJIUBIIEMCH JIaBJIEHUH CIIPOCOBBIX OTPAHUYEHUM U BBICOKHX I[€H, B OCHOBHOM
chopmupoBaBImxcs Ha nuke HHQANUY B I kBapTasie 2015 1. Takke BeiezicTBre 3 deKrTa BRICOKOU 6a3bl KOHITA
2014 roga (u3-3a BBeJleHUs MPOJYKTOBBIX KOHTPCAHKIIMHM U 3HAYUTEJILHOTO ocaabsienus pyoss) B IV kBapraie
2015 T. TOJIOBBIe TeMIbl UHOIANUN OyayT cHikaThesl. [1o onenke MuHSKOHOMpa3BUTHA Poccuu, UHGIIAIUS B
2015 TOAY COCTaBUT 12,2% (11,4% B 2014 rojay).

BbICOKMI POCT IIeH B HCTEKIIMHI MEPUOJ 2015 rojia HAOJIIOACA BO BCEX CEKTOPAX MOTPEOUTETHCKOTO
ppiHKa. OJIHAKO ecjii Ha PhIHKE TOBAPOB OCHOBHOU 3(MEKT OIpezesiscsa KypcoBOH JTUHAMHUKOH, TO B CEKTOpE
YCJIYT OCHOBHOE BO3/IEHCTBHE OKA3hIBAJIO BTOPUUHBIE 3 PEKTHI - BBICOKUH HHQIAITMOHHBIA (POH, POCT U3/IEPKEK.

Ha pbIHKe IIPO/I0BOJICTBEHHBIX TOBAPOB IOCJIe 3HAUUTEJIBHOTO POCTA LieH K KoHIy I kBapTasa - Ha 23% 3a
TOZIOBOY TEpUOJ - B TOM YHCJIE U M3-3a OCaabjieHus KOHKYPEHIIMHU, POCT IeH 3ameywicsa. Ha aTo okazaio
BJIUSIHWE  YJIydllleHWe cOQJaHCUPOBAHHOCTH PBIHKOB M IIOCTEIIEHHOe wucuepranme 3ddexra oT
MIPOJIOBOJIbCTBEHHBIX KOHTPCAHKIIN, a TAKXKe OTPAHUYEHUS Ha POCT IIeH U3-3a CHIDKEHHS IUIaTEXKECIIOCOOHOCTH
OCHOBHOH YacTH HaceJIeHUs. B ceHTsAOpe 3a TOIOBOM MepHO/ IeHbI Ha MPO/IOBOJILCTBEHHBIE TOBAPHI BHIPOCIN HA
17,4 IpOIEHTA. 32 TOA0BOU IIEPHOJ] POCT II€H HAa MPOAYKTHI IOHU3UTCSA A0 13,6 IPOIIEHTA.

B cuty GoJsiblilero 1aBaeHUs CIPOCOBBIX OTPAHUYEHUH POCT IIeH 3a ToJi Ha HENPOAOBOJILCTBEHHBIE TOBAPHI
Oy/leT HECKOJIPKO YMepeHHee - MPUMEPHO Ha 12%, Ha PhIHKE IJIATHBIX YCIYT POCT IEH ellle HUKeE - 10,1 MPOIEHTA.

BHemHeTOproBeiii 000pOT 32 BOCEMb MECAIEB TEKYIETO I'OAA YMEHBIIWICA HA 34,5% II0 CPAaBHEHUIO C
QHIOTHUYHBIM IEPUOAOM IPEABIAYIIETO TOZa, UYTO OOBACHAETCS 3HAYUTENIBHBIM COKPAIIEHHEM CTOMMOCTHBIX
00BEMOB KaK 3KCIIOPTa, Tak U umnopra. CHIDKeHHe 3KCIIOPTa TOBApPOB 3a BOCEMBb MECSAIEB TEKyIIero roza
COCTaBWIO 31,9%, YTO OOYCJIOBJIEHO PE3KHUM CHIKEHHEM CPEJHUX SKCIOPTHBIX II€H, B IEPBYI0 OdYepenpb Ha
TOIIUBHO-YHEpreTUYecKue  TOBapbl, META/UIyPpIrHYecKyl0 IPOAYKIUI0O U  IMPOAYKIUI0  XUMHYECKOU
IIPOMBIIIIJIEHHOCTH B Pe3yJibTaTe YXyALIeHUs KOHBIOHKTYPHI MUPOBBIX PBIHKOB CBIPhEBBIX TOBapoB. OZHAKO IIO
WTOTaM TO/A OXHJAeTcs yBeiamdeHUe GU3UIecKoro obbeMa 3KCImopTa Ha 2,5%, UTO OIPENEsseTcs POCTOM
9KCIIOPTa TOIUIUBHO-3HEPreTUYeCKUX TOBAPOB Ha 4,7 IIPOIeHTA.

OTtpurnaTespHas JUHAMHKA CTOMMOCTHOTO O0BeMa DOCCHIICKOTO MMIIOpTAa B sHBape - aBrycre 2015 T.
OOBSACHAETCSI KAK 3HAYUTEIBHBIM CIIQJIOM 3aKyNOK B (PU3WUYECKOM BBIPAKEHUU, TaK U CHIKEHHEM CPETHUX
MMIIOPTHBIX LleH. B CTpyKType poccHIiCKOro MMIOpTa 3HAUUTEJIBHO YMEHBIIWIACh /0JA WHBECTULMOHHBIX U
MMOTPEOUTETLCKUX TOBAPOB.

Vcxons U3 CJIOKUBIIMXCS M OXKUAAEMBIX TEHJIEHIIMH B 9KOHOMUKe Poccuiickort ®enepanuu, 1o UTOram
2015 rozaa BBII causuTes Ha 3,9% 110 CpaBHEHMUIO C 2014 TOZOM.



@DaKTOPHI U YCJIOBUS CONATBHO-3KOHOMUUECKOTro pazsutusa Poccuiickoii ®enepanuu B 2016
- 2018 rogax

[IporHO3 COIUATHPHO-9KOHOMHYECKOTO Pa3BUTHS Ha 2016 - 2018 TOAbI XapaKTEpU3yeT pa3BUTHE
POCCHUUCKONM DKOHOMHUKH B VCJIOBUSX COXPAHAMIIEHCS TeOMOJTUTHYECKON HeCTaOWIbHOCTH, IPOOJLKEHUA
MIpUMEHEHHUs Ha MPOTIKEHUH BCETO MPOTHO3HOTO Ieprozia K Poccuy 9KOHOMHYECKHUX CAaHKIUH co cropoHbl EC u
CIIA u OTBEeTHBIX KOHTpCAHKIMH. OTpaHUYeHHE [OCTYIla HAa MUPOBBIE PBIHKH KaluTaja JJsg POCCUHCKHX
KOMIIAHUW W JOCTATOYHO BBICOKMH YPOBEHb YHCTOTO OTTOKA KAaIUTajla YacTHOTO CEKTOpAa, CBA3AHHBIH C
IOralleHreM BHEIIHEro [0JITa, OKAa3bIBAIOT HEraTUBHOE BJIMSHHE Ha BOCCTAHOBJIEHHE WHBECTUIIHOHHOMN
AKTUBHOCTH.

[IporHo3 conuaaIbHO-3KOHOMUYECKOTO PAa3BUTHA POCCUUCKON SKOHOMHUKU pa3pab0TaH HAa BapHAHTHOU
OCHOBE B cocTaBe 6a30BOTO, II€JIEBOTO M KOHCEPBATUBHOT'O BADUAHTOB.

PazpaboTaHHble BapWaHTHl 0a3UPYIOTCA Ha €AUHOH THIIOTE3e PpPOCTA MHUPOBOH SKOHOMHUKU CO
CpEeHETOZIOBBIMU TEMIIAaMU B 2016 - 2018 rofax Ha YPOBHE 3,4 - 3,6 IPOIEHTa.

Ba3oBbIli BapuaHT XapaKTepU3yeT OCHOBHbIE MaKPOSKOHOMUUECKHE MMapaMeTphl Pa3BUTHsA SKOHOMUKH B
VCJIOBUAX COXPaHEHWs KOHCEPBAaTHUBHBIX TEH/EHIIMH W3MEHEHUs BHENIHUX (PAKTOPOB U KOHCEPBATHBHOU
OI0PKETHOH IIOJIUTUKHY, B TOM YHCJIE B YACTH COIUATBHBIX 003aTEIbCTB TOCYIaPCTRA.

BapuaHT omupaeTcsi Ha PHIHOYHBIE OKHAAHWUS B OTHOIIEHWM PBIHKA SHEPTOHOCHUTENIEN, OTpa’keHHBbIE B
KOHCEHCYC-TIPOTHO3€ MHUPOBBIX areHTCTB, M pa3paboTaH HUCXOJA U3 CPEAHEr0Z0BOM IeHbl Ha HedTh Urals B 2016
rozxy 50 posnapos CIIIA 3a 6appess, B 2017 roay - 52 nosutapa CIIIA 3a 6appesb, B 2018 roay - 55 gosuiapos CIITA
3a 6appesib. B 2016 1oy oxkuzaeTcss CHIKEHNE CTOMMOCTH 3KCIIOPTUPYEMOTO T'a3a B CTPAHBI TaJIbHET0 3apy0Oekbs
OTHOCHUTEJIbHO YPOBHA 2015 rojia B TOM YHCJIE B CBA3U C yCHWJIEHHEM KOHKYPEHIIMM Ha €BPONENCKUX Ta30BBIX
PBIHKAX.

B comumanbHOii cdepe 6az0BbIN BapHAHT IPEAyCMAaTPUBAET IOBHIIIEHHE YPOBHS JKHU3HM HaceJeHUs Ha
OCHOBE YMEPEHHOTO YBEJMUYEHUS COIUATBbHBIX 00A3aTesbCTB rocyzapcrBa u 6usHeca. I1oTpeOUTENTBCKUE CITPOC
Oyzner, ¢ OIHOH CTOPOHBI, OTPAHUYUBATHCSA CHEPKAHHOW JUHAMHKOU JIOXOJIOB HAacCeJIeHUs, C JpPyrod -
MO/IEP>KUBATHCS ITOCTENIEHHBIM 0KUBJIEHHEM ITOTPEOUTETHCKOTO KPEIUTOBAHMS.

Poct BBII B 2016 rojiy mporHo3WpyeTcs Ha YpPOBHE 0,7%, B JaJbHEHIEM, [0 Mepe BOCCTAaHOBJIEHHSA
WHBECTHUIIMOHHOTO U IOTPEOUTEIHCKOTO CIIPOCa, TEMITBI POCTa SKOHOMUKH IOBBICATCA /10 1,0% B 2017 TOAY U JI0
2,4% B 2018 roxy.

OCHOBHBIE ITIOKA3aTE/IH IIPOTHO3A CONHUATBHO-IKOHOMUYECKOI0 Pa3BUTUSA
Poccuiickoii Pegepamuu Ha 2015 - 2018 roabI

| 201401 | 201501 | 2016 T0x | 2017 T01 | 2018 TOX

ITens1 Ha HehTh Urals (vuporrle), 1ot CIITA/Gapp.

0a30BBIH 50 52 55
KOHCEPBATHBHEIH 97.6 53 40 40 40
IeTeBoH 50 52 55

as 5 i - , Te ]
BanoBoH BHYTPeHHHE IPOIYKT, TeMII pocTa’

6a30BEIH 0.7 1,9 24
KOHCePBATHBHEILI 0.6 -3.9 -1.0 1.3 2.3
IeTeBoH 2.3 3.3 4.4
ITHBeCTHIIHH B OCHOBHOH KallHTAL%
0a30BEIH -2.7 -9.9 -1.6 2.1 2.6
KOHCEPBAaTHBHEIH -6.4 0.6 1.4
meneBoi 3.1 6.0 8.3
TIpoMBIIIIIEHHOCTE, %0
6a30BBIH 0.6 1.5 1,9
KOHCepBaTHBHEI 1.7 -3.3 -0.5 1.3 1.5
neneBoi 2.0 2.8 34



PeanpHBIE pacnoIaracMele JOX0IE] HACEISHHA, %

a30BLIH -0.7 1.5 1.9
KOHCEpPBAaTHBHEIH -0.7 -4.0 -3.7 -0.2 0.9
1eIeBoi 0.0 2.6 3.1

Peanenas 3apafoTHad 111aTa, %

Ga30BLId -0.2 2.9 3.1

KOHCEpPBAaTHBHEIH 1.2 -38.1 -2.9 0.9 2.0

1eIeBoi 0.5 3.5 3.8

OB0opoT PO3HHTHOH TOPTOBIH, %0

Oa30BBId 0.4 2.1 2.3

KOHCEpPBAaTHBHEIH 2.7 -8.5 -2.7 0.5 1.7

1eIeBoH 0.8 3.2 4,0
DKCIOPT - BeeTo., MIpa. mowtapos CIIIA

6az0BEIH 331 344 365

KOHCEPBATHBHEII 498 343 292 293 299

eneBoH 335 351 374
HMITopT - Beero, MIpd. aoanapos CIITA

6a30BBIH 200 212 223

KOHCEPBAaTHBHEIH 308 197 175 178 183

eneBoH 206 217 230

Ilpum. Anaaumuueckuil mamepuanr no020MoO6AeH HA OCHOBe OAHHLIX PA3MEWEeHHbIX Ha cailme
Munucmepcemea IkoHomuuecko2o pazgumus PO www.economy.gov.ru.

9.2 Mcropus ra30BOM OTpac/id peruoHa

Ceronus ITAO "Meradpaxkc” - kpymHelias razopacupeaenurenbHas opranusanus (I'PO) B Kamyxckoit
obJtacTH, B COCTAaB KOTOPOU BXOAAT 6 (prinaioB, 00beIHHEHHBIX eIMHON TEXHUUECKOH, TApUDHOHN U
X03SIHCTBEHHOU ITOJIUTHKOM.

ITAO "Metadpakc" ceromss - 3To BeAyIas ra3opacipeeTuTebHas opranusanus B Kamyxckoi
obJsiacTu. Y4acTByeT BO BCEX MHBECTHITMOHHBIX MpoeKTax. OCyIecTBIISIET IPOEKTHPOBAHUE,
CTPOUTETHCTBO, TEXHHYECKUH HAZ[30p 00bEKTOB razudukauu obsacry. /11 obecrieueHus
OecriepeOOMHON 1 Ge3aBapUITHON [TO/IAUN Ta3a MOTPEOUTEAM ITPOBOUT TEXHUIECKOE OOCITYKIBAHIIE
HapY’KHBIX TA30IIPOBOZIOB U COOPYKEHUH Ha HUX, BHYTPEHHUX ra30MPOBO/IOB, Ta30BOT0 O0OPYAOBAHUS U
KOTeJIbHBIX.

Ha o6cmy:xkuBanuu ITAO "Meradpaxc” HaxonATcs:

6773,4 KM Ta30IPOBOJIOB, U3 HUX Ha bataHce - 1765,2 KM, apEH/I0BAHHBIX - 1962,3 KM, 10 JJOTOBOPY
06e3B03ME3/THOTO T0JIb30BAHUSA - 160 KM, Ha TEXHUYECKOM OOCITY>KHBAHUH I10 JIOTOBOpaMm - 2818,5 KM,
0OEeCXO3HBIX - 27,4 KM.

252305 KBapTUP Ha MPUPOTHOM rase, 28739 KBapTUP Ha CXKUKEHHOM Tase.
T'PII - 265 111T., 13 HUX Ha OasaHce 126 IIIT.

IIIPII - 1246 1T., U3 HUX Ha Oajiamce 137 IIT.

9X3 - 544 mT., U3 HUX Ha OasiaHce 331 IIT.

Tl'asudunupoBaHHble TPOMBINLIEHHBIE TPEATPUATHS - 147 €TUHMUIIL.

lazudunupoBaHHble KOMMYHAJIbHO-OBITOBBIE TIPEIPUITHUSA - 1145 €IUHUII.
TazudunupoBaHHble KOTEIBHBIE - 369 €TMHUII.

MoarotoBneHo OO0 «3kkoHa-OueHka» © 2016
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OO111eCTBO OCYIIECTBIISIET CBOIO AESITETLHOCTD Uepe3 6 CTPYKTYPHBIX TO/IpasiesieHui ((prinaist
Kanyramesxpaiiras, JlronuaoBoMeskpaiiras, Kuposmeskpaiiras, Koagpoomeskpaiiras,
Kosenbckmerkpaiiras, Tapycamexpaiiras) B 25 paioHax o61actu. YUCIEHHOCTh PaOOTAIONNX Ha
01.01.2011 TO/ia COCTaBJIsIET 1702 YyesoBeka. B coctaBe 'PO nMeroTcst aBapuiHO-TUCIIETIEPCKIUE CITYKOBI,
PEMOHTHO-3KCILTyaTaI[OHHBIE CIIy?KObI, PEMOHTHO-CTPOUTEIBHBIE YUACTKH, CIIyKOa
9JIEKTPOXUMS3AIIUTHI, TPDAHCIOPTHHIE CIIyK0a, TPOEKTHO-CMEeTHBIE OT/Iesbl. CpeHsasa 3apaboTHas I1aTa
PabOTHUKOB COCTABJIAET 19163 P. B MECAIL.

OcHoHoti 11es1p10 [TAO "MeTadpakc” siByisieTcs HafieskHOe U Oe3aBapuiiHOe Ta30cHa0KeHHe
moTpebuTesIeH U MoTyueHne NPUObLTH, 06ecreunBaoIell ycTOHYnBOe 1 3(PHEeKTUBHOE SKOHOMHUUECKOe
6starococrosiaue OOIIECTBa, CO3/JaHUE 3/I0POBBIX U O€30IIACHBIX YCJIOBUH TPY/A U COITUAIBHYIO 3AIUTY
paboruukos I'PO.

MoarotoBneHo OO0 «3kkoHa-OueHka» © 2016



10. MeTOAOAOTUSI OLLEHKM

10.1. OCHOBHBbIE IIOHATHUSA U TEPMHNHOJIOTHUA

OnpeaeseHue poIHOYHOMU (CIIpaBe JINBO) CTOUMOCTH

B Hacrosiem OTueTe ompeziessieTess pplHOYHAsA (CIpaBejinBast) CTOUMOCTb OAHON 00bIKHOBeHHOI ITAO
«Meradpakce». OupeneseHrie PbIHOYHOU (CIIPaBEIJIMBOM) CTOMMOCTH IIPUBOJUTCS B COOTBETCTBUU C
JedcTBylonuM B PO 3akoHOmATEILCTBOM, Ha ocHoBaHWU dezepasibHOro 3akoHa N2135-P3 «006
OIIEHOYHOH JIeATeIbHOCTH B Poccuiickoii ®eneparinmn» (B pemakiun emepasbHOTO 3aK0Ha OT 28.12.2010
r. N0 431-®3 «O BHeceHnu usMeHeHUd B PenepasbHbIA 3aKOH «O0 OIEHOYHOH JEATETHHOCTH B
Poccutickoii desepanuu» u cratbio 5 PemepanpbHOro 3akoHa «O BHeceHUU n3MeHeHUl B OelepabHbIN
3akon «O06 OIeHOYHOI JiesiTeIbHOCTH B Poccutickoii depepariuu» U OT/Ie/IbHbIE 3aKOHOAATEIbHbIE aKThI
Poccutickoit @enepanumn»), PenepaabHbIM CTaHAAPTOM OIleHKH «OOIue MOHATHSA OLEHKH, IOAXO0Jbl U
TpeboBanusa kK mpoBereHuo omeHkn (PCO NO1)», yrBeprkaenHoro [Ipukazom MUHIKOHOMPA3BUTHSA
Poccuu N 297 oT 20.05.2015 T., ®eiepabHbBIM CTaHIAPTOM OIeHKU «1lesTh OLleHKH U BHUJBI CTOUMOCTH
(®CO No2)», yrBep:kaeHHoro IIpukazom MwuHskoHOMpasButusi Poccum N 298 or 20.05.2015 T.,
denepasibHBIM CTaHIAPTOM OIleHKH «TpeboBanus K oTuery 00 ormeHke (PCO N23)», yTBEp:KIEHHOTO
[Ipukazom Munskonompassutusa Poccuu N 299 oT 20.05.2015 1., Cranpapramu CTO CAC HKCO,
yrBepkaeHHbIM [IpaBienuem Accomumanmuu CPO «HKCO» (ITporokos NO 26 ot 24.09.2015 r.). Kak
CyOBEKT TPaKJTaHCKHUX MPABOOTHOIIEHUN VICIOJHUTENh TpU/epKuBaeTcs TpeboBanuii deepasibHOTO
3akona u PenepanpHbix CTaHAAPTOB OIEHKH, 00s3aTEbHBIX K IMPUMEHEHHIO CYObeKTaMU OI€HOYHOM
JIesITEJIbHOCTH.

CornacHo ®enepanbHoMmy 3akoHy «O0 OIEHOYHOU JiesiTeIbHOCTH B Poccuiickoit ®ezepanum», a TakKe
DenepanpabiM  CTaHZapTaM OIEHKH, O00S3aTEIPHBIM K IMPUMEHEHUI0 CYOBEeKTaMU OI€HOYHOH
JIeSITEJTbHOCTH, IO/ PHIHOYHOU (CIpaBeJIMBOM) CTOMMOCTBIO OOBEKTa OIEHKU TMOHUMAETCs HauboJiee
BEPOSITHAS II€HA, 0 KOTOPOI JaHHBIH OOBEKT OIEHKU MOKET ObITh OTUYKIEH Ha OTKPBITOM DBIHKE B
VCJIOBUSX KOHKYPEHIIMH, KOTZ]a CTOPOHBI CAEIKH JEHCTBYIOT pa3yMHO, paciosiaras Bcel HeoOX0auMOM
uHdopMalyieli, a Ha BeJUYMHE IeHbl CJEeJKA He OTpaKalTCsA Kakue-Tubo Ype3BblUaliHbIE
00CTOATEILCTBA, TO €CTH KOT/IA:

» OJIHAa U3 CTOPOH C/IEJIKU He 00s53aHa OTUYK/JaTh OOBEKT OILEHKH, a JIpyras CTOPOHA He 00s3aHa
MIPUHUMATD UCIIOJTHEHIE;

»  CTOPOHBI C/IEJIKH XOPOIIIO OCBEOMIIEHBI O TIPEZIMETE CAEIKHU U JIEHCTBYIOT B CBOMX UHTEPECaX;
> OOBEKT OIIEHKU IIPEICTABJIEH HA OTKPHITHIA PIHOK B (DOpMe IMyOJIMIHON O(PEePTHI;

> 1leHa COeJKH TpesCcTaBaseT co0OM pasyMHOe BO3HATpaKAeHHE 3a OOBEKT OIEHKH |
NPUHYKIEHUS K COBEPIIEHUIO CAETKM B OTHOIIEHUU CTOPOH CHEJIKU C UheH-Tu00 CTOPOHBI He
OBLIIO;

» IUTaTex 3a OObEKT OLIEHKH BhIPAKEH B JIEHEKHOU (hopme.

Cranmaptel MexxaynaponHoro komutera oreHku (The International Assets Valuation Standards
Committee) ormpezAensOT PPIHOYHYIO CTOUMOCTD, KAK PACUETHYIO BEJIMIHHY, PABHYIO JEHEXKHOH CyMMe,
32 KOTOPYIO UMYIIECTBO JOJIKHO MEePENTH U3 PYK B PYKU HA /ATy OIEHKH B pe3yJbTaTe KOMMeEPUECKOU
ClIeJIKY, B3aKJIIOUEHHOW MeXKAy MTOOpDOBOJIBHBIM IIOKYIIaTeleM K JTOOPOBOJIBHBIM IIPOJIABIIOM IIOCIIE
BBICTABJIEHUS KMYIIIECTBA HA MMPO/IAKy OOIIENPHUHATHIMU CIIOCOOAMU; IIPU ATOM I0JIATAETCs, UTO KaXK/Aast
U3 CTOPOH JIEUCTBYeT KOMIIETEHTHO, PACUETINBO U 6€3 IPUHYKIAEHUS.

IMogxoap! k onieHke, MeTox oneHku (CortacuHo ®enepanbubiM CTaHZApTaM OIEHKHU, 00s3aTeTbHBIM
K IPUMEHEHUIO CyOBEKTAMH OIEHOYHOU AesATeNbHOCTH B PO yTBep:KAeHHOTO MprKa3zoM MuHHCTEpCTBA
SKOHOMHUECKOTO pa3BUTHUsA U TOproeyiu Poccuiickoii Penepanuu (MunskoHOMpas3Butus Poccun) oT 20
utoJist 2007 T. N256 1. MockBa «O0 yTBep:kaeHun (pemepasbHOrO cTaHgapTa oneHKu «OO6Iue MOHITHUs
OIEHKH, TTO/IXO0/IBI K OI[eHKe U TpeboBaHus K mpoBeneHur0 oreHKu (PCO NO1)»).

Metoa ouenku (Cornacuo ®enepanbHbiM CTaHJapTaM OIEHKH, O0Os3aTEIbHBIM K MPUMEHEHUIO
CcyO'bEKTaMU OIEHOYHOU JIEATETHHOCTH B P® yTBEPIKIEHHOTO MPUKa30M MUHHCTEPCTBA SKOHOMUYECKOTO
pasButuss u TOproBau Poccuiickout ®enepanuu (MuHsKOHOMpasBuTus Poccuu) OT 20 HUIOJISA 2007 T.
No256 r. MockBa «O0 yTBep:kaeHUU (eeparTbHOr0 cTaHAapTa oneHkKH «OOIye MOHATHSA OIEeHKH,
IIO/IXO/TBI K OIleHKe U TpeboBaHuUs K mpoBeeHuto oreHKH (PCO No1)»).

MeTos OIEHKH — II0CJIE/IOBATEIbHOCTD IIPOIEAYP, IO3BOJISIONIAsI HAa OCHOBE CYIIECTBEHHOW JJIst
JTAaHHOTO MeTo/1a MHGOPMAIIUK OIIPEIEJIUTh CTOUMOCTh O0OBEKTAa OIIEHKH B pAMKAaX OJHOTO U3 IO/IX0/I0B K
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OILIEHKE.

10.2.00111asa XapakTepHUCTHKa MeTO/I0B OLIeHKU

IIpu ompejesieHNY PHIHOYHOU (CIIpaBeJIMBOI) CTOMMOCTH Ou3Heca (MpeANpUATHs, KaK JeHCTBYIOIIETO,
KOHTPOJIPHOTO WJIM HEKOHTPOJILHOTO IAaKeTa aKIIUK) B COOTBETCTBUU C MEXKAYHAPOAHBIMH CTaHIapTaAMU
U C IPpUHATOH B Poccru MpaKTUKON MOTYT HCIIOJB30BAThCS TPU MPUHIIUIHATHHO PA3IUYHBIX MOIX07A
(3aTpaTHBIN, CpPAaBHUTEIBHBIA M JIOXOJIHBIN), BHYTPH KOTOPBIX MOTYT OBITH BAapUAHTHI U Pa3JIMYHbBIE
METO/IbI PacueToB. B HarssmHON hopMe Bce MOXO0bI U METO/bI IIPUBEJIEHBI B TaOJIHIE, a HIKE Oy/ieT
JIAaHO KPaTKOeE OIMCAHKE KaXJIOTO U3 HUX.

Tabnuua 10.1 MNMoaxoabl U MeTOAbl OLEHKU

MeToabl CTOMMOCTb YUCTbIX KomnaHnus-ananor (pblHOK [MCKOHTUpOBaHHbIE
aKTMBOB Kanutana) 6ynyLme noxonbl
JnkBnpaumoHHas Cpenkun Kanutanusauua noxonos
CTOMMOCTb

OTpacneBble KO3PPULMEHTDI

PbIHOK KanuTana - CToMMOoCTb

CTOMMOCTb HEKOHTPOJIbHOro naketa
YpoBeHb

cTonMocCTun

Kak npaBuno, ctroumocTtb
Cperku, oTpacresble KOHTPOMbHOrO nakeTa
KO3 PULIMEHTBI -CTOUMOCTb

KOHTPOJIbHOrO NakeTa

KOHTPOSbHOro nakeTa
akumm

JIOXOAHBIN IIOIXO/

IToaxon ¢ TOYKH 3pEeHHUs IOXO/Aa JJAHHBIA METOJ, MPEJICTABIsIeT COOOH MPOLEeaypy OIEHKU CTOMMOCTH,
KCXOMsl U3 TOTO MPUHIUIA, YTO IMOTEHIMAJIbHBIA WHBECTOP He 3aIUIaTUT 3a JaHHBIA OH3HEC CyMMY,
OOJIBIIYIO, UeM TEKYII[asi CTOUMOCTD OY/IyIIHX TOXO/IOB OT 3TOTO OU3Heca.

JIaHHBIM TIOZIXO/ K OIlEHKE CYMTaeTcsl Hambojiee NMPUEMJIEMBIM C TOUKU 3DEHUs HHBECTHUIMOHHBIX
MOTHBOB, IIOCKOJIbKY JIIOOOM WHBECTOP, BKJIA[[BIBAIOIIUH [I€HBIU B JEHCTBYIOIEe MPEAIPUATHE, B
KOHEYHOM CueTe, IOKyIaeT He Habop aKTUBOB, a TIOTOK OYAYIIUX J0X07I0B, TO3BOJISIONUH €My OKYITHUTD
BJIO’KEHHBIE CPE/ICTBA U TIOJIYYUTDh IPUOBLID.

CYI]_IeCTByeT JIBa METOo/1a IepecueTa YucCToro J0xoaa B TEKyYI[YI0 CTOUMOCTb:
METOI KallUTAaJIN3allkuH 10X04a U METOJ JUCKOHTHUPOBAHHBIX I€HEKHBIX IIOTOKOB.

Memo0d kanumaausayuu npubbLaU UCIONIB3YETCs B CIydae, ecad OXKHUAAETCs, YTO OYAyIIie UYHCThie
JIOXO/Ibl TPUOJIM3UTEIFHO OyAyT PpPaBHBI TEKYIIUM WM TEMIbl HUX pocra OyAyT yMepeHHBIMH U
Mpe/cKa3yeMbIMU. [IpUYeM JIOXOMbI SIBJISIIOTCSL IOCTATOYHO 3HAYUTETHHBIMH IOJIOKUTEIEHBIMHU
BeJINUMHAMU, T.e. Ou3Hec OyneT cTabHUIbHO Pa3BUBATHCA.

Memo0 OucCKOHMUPOBAHHBIX OEHEeNCHbIX NOMOKO08 WCIIOJIb3yeTCs, KOIJa OKHAAETCs, 4To Oymyiiue
VPOBHU JIEHEKHBIX TOTOKOB CYIIIECTBEHHO OTJIMYAIOTCS OT TEKYIIHMX, MOKHO OOOCHOBAHHO OIIPE/IETUTH
Oymyiiue JeHe)KHble IIOTOKH, IIPOTHO3WpPYeMble Oyayliue IeHe)KHble IIOTOKH  SIBJIAIOTCA
ITOJIO’KUTEJIPHBIMU BEJIMIMHAMU JIJIs1 OOJIBIITMHCTBA IMPOTHO3HBIX JIET, OKHUIAETCS, UTO JE€HEKHBIN IMOTOK
B ITOCJIETHUH TOJT TPOTHO3HOTO TIepHo/ia Oy/1eT 3HAUUTETHbHOH MOJIOKUTETFHON BEJTUMUHMHOM.

3aTpaTHBIN IIOXXO0/,

3aTpaTHBIM TOJIXO7] B OIleHKe OH3Heca paccMaTPUBAET CTOMMOCTH MPEANPUATUS € TOYKHA 3BpPEHUs
[MOHECEHHBIX W3/epPKeK. basaHcoBas CTOMMOCTh AKTHUBOB IIPEANPUSITHS BCJIEACTBHE WHOIIAINH,
U3MEHEHUU KOHBIOHKTYPHI PBIHKA, HCIIOJIB3YEMBIX METOJ0OB y4yeTa, KaK IPaBUJIO, HE COOTBETCTBYET
PBIHOUHOM (CIIpaBeIJINBOM) CTOMMOCTU. B pe3ysbraTe mepe OIEHIIUKOM CTaBUTCs 3a7iadya MPOBEIeHUs
KODPEKTUPOBKHU OajlaHca NpeAnpusaTuA. [IJIf OCYIIEeCTBJIEHUSA 3TOTO IPEABAPUTEBHO IMPOBOIUTCS
OIleHKa 000CHOBAHHOU PHIHOYHOH (CITpaBeIJIMBOI) CTOMMOCTH KaXK/I0TO aKTHBa OajlaHca B OT/IeJIBHOCTH.
Jlajiee U3 MOJIyYeHHOU CyMMBbI BBIYUTAIOT CTOMMOCTE 00513aTE/IBCTB IPEANPUATHs. ITOroBass BeJIMUMHa,
MOJIy4eHHast TaKUM 00pasoM, OTpakaeT PHIHOYHYI0 CTOMMOCTH COOCTBEHHOTO KAITUTasIa IIPEANPUITHUS.
JIJisi pacyeToB HCIOJIB3YIOTCS JIaHHBIE OajlaHca MPEeANpUsTHs Ha JaTy OIleHKH (JIMOO0 Ha TOCIIETHIOI0
OTUETHYIO aTy).
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Memod uucmbix akmueos. IIpu TpHUMeHEHUH JaHHOTO MEeTO/a TPEANPUATHE OIEHUBAETCS C TOYKHU
3pEHUs U3JIEPKEK Ha €r0 CO3/IaHue MPU YCJIOBUU, YTO MPEAIIPUATHE OCTAHETCS JIEHCTBYIOIIUM U y HETO
UMEIOTCA 3HAYHUTEJbHbIE MaTepUaJIbHbIE aKTUBBl. B 3TOM cjiydae oOmpejiesiseTcsl pPbIHOYHASA
(cupaBeiyTHBasi) CTOUMOCTh KOHTPOJIBHOTO MAaKeTa aKITUH.

Memo0 aukeudayuoHHol cmoumMocmu IPeIIPHUATHs TPUMEHSeTCs, KOT/Ia IPeIPUATAE HAXOJUTCS B
cuTyanuy 0AHKPOTCTBA WJIU JIMKBUJIALINH, JINOO €CTh Cepbe3Hble COMHEHHUS B CIIOCOOHOCTH MPEITPUATHS
OCTaBaThCsA AEHCTBYIOIINM. JIMKBHUZAIIMOHHAS CTOUMOCTDH IIPEACTABIISIET COOOU YHCTYIO JIEHEXKHYIO
CYMMy, KOTOpPYI0O COOCTBEHHUK TMPEAUPUATHSI MOXKET IOJIYUYUTh NPH JUKBUZAIUYM IIPEANPUITHUS,
pasziesIbHOM pacipojiake ero aKTUBOB U IIOCJIE PACYETOB CO BCEMHU KPEJIUTOPAMU.

CpaBHUTEJIBHBIN IMOIXO

B cooTBeTcTBUHM €O CPaBHHUTEJIHHBIM IIOJIXOJIOM, BEJTUYUHOU CTOMMOCTH OI€HHMBAEMOTO IPEIPUATU
SIBJISIeTCsT HauboJiee BEpOSITHAS peasibHasl IeHa MPOJAKW aHAJOTUYHOU (GUPMBI, 3a(pUKCHPOBAHHAS
phIHKOM. B paMKax JJaHHOTO MOJIX07]a UCIIOIB3YIOTCSA Jjajiee OMMMCAHHbIE METO/bI OIEHKH.

Memod xomnanuu-ananoza (pviHka kanumana) 6a3upyercs Ha IeHaX, peaJibHO BITJIAYEHHBIX 34 aKITUU
CXOZHBIX KOMIIAHHUH Ha (OHJOBBIX pPBIHKAX. JIaHHBIE O COMOCTABUMBIX IPEANPUATHIX IIPH
HCITOJIb30BAHNU COOTBETCTBYIOIIUX KOPPEKTHUPOBOK MOIYT ITOCTY:KHTh OPHEHTHPAMH JIJIs OIIPEe/IeHUs
CTOMMOCTH  OILIEHHBAEeMOIO MPEAIPUATHA. IIpeMMyIecTBO JAaHHOIO METOJa 3aKJII04Yaercsa B
HCIOJIb30BaHNM (aKTHUECKOH WHGpOpMAalnuKW, a He IPOTHO3HBIX JIAHHBIX, HMEIOIINX H3BECTHYIO
HEOIIpeIeJIEHHOCTh. JlJIsi peann3aliy [JaHHOTO MeToja HeoOXOauMa JIOCTOBEpPHAs U JeTalbHas
(uHaHCcOBast ¥ ppIHOYHAA (CIIpaBeInBasa) HHMOPMALKA 10 TPYIIINE COTOCTABUMBIX IIPEIIPUITHI.

Memo0 cdenok (npodadc) SABISETCA YACTHBIM CJIydaeM MeTojAa phIHKA KamuTaia. JIaHHBIH MeTO[
OCHOBAaH Ha IeHax HpI/IO6p6TeHI/IH IIEJIbIX aHAJIOTUYHBIX HpeaHpHHTIflﬁ. MeTO}_I OompeaesiAeT ypOBE€Hb
CTOMMOCTH KOHTPOJIbHOM /1011 OM3HeCa, MO3BOJISIOIETO IIOJIHOCTBIO YIIPABJIATH IPEAIIPUATAEM.

Memoo ompacaesvix k0adPuyueHmos OCHOBAaH HA PEKOMEH/IYEMBIX COOTHOLIEHUAX MEXKAY LEHOH U
onpezieJIeHHbIMU (UHAHCOBBIMU IapaMerpaMmu. OrtpaciieBble K03(dQUIMEHTbl PacCUUTHIBAIOTCA Ha
OCHOBE JIJTUTEIBHBIX CTATUCTUYECKUX HAOTIOAEHUN CIIEIMATBHBIMU UCCIEI0BATETbCKIMU HHCTUTYTAMH.
Meron oTpacyieBblXx KO3(DGUIIMEHTOB IIOKA He IOJYyYWI JIOCTATOYHOTO PpACIpPOCTPAHEHHS B
OTEeUeCTBEHHON IIPAKTHUKE B CBSA3U C OTCYTCTBHEM HEOOXOAUMOU MHGOPMAIUH, TPeOYIOeN JIUTETFHOTO
repuo;ia HabJTIIeH s

10.3. BbIOOp 0O/IX0/IOB K OIleHKE

[IpuMeHeHUE TAKUX OCHOBHBIX OI€HOYHBIX MYJIBTHIUIMKATOPOB CPAaBHUTEJIBHOTO IIOAXOZA KaK
«I|€Ha/BBIPyYKa», «I€Ha/IpuObUIb» W  «Il€HAa/WHBECTUPOBAHHBIA  KAaIUTAJI»  MIPECTaBIIAETCI
BO3MOJKHBIM, TaK KaK B PEAJbHOM JOCTYIIE MMEIOTCSA JIAHHBIE 110 KOMIIAHUAM, aKIIUH KOTOPBIX MMEIOT
KOTUPOBKH Ha OTKPBITHIX PhIHKAX KaMHUTaa. ECTh BO3MOXKHOCTb PACCMOTPETh B IMHAMUKE 32 HECKOJIHBKO
JieT OyXTraJTepCKyl0 OTYETHOCTh JAHHBIX KOMIIAHWH (maHHBIE ¢ mopraioB www.bloomberg.com wu
www.reuters.com, a Takke MIHTepHEeT-CalThl KOMIIAHUN-aHAJIOTOB) U JUHAMUKY KOTHPOBOK UX aKIIMH Ha

6uprkax (laHHBIE ¢ TOpTaIoB www.reuters.com u http://finance.yahoo.com/).

Pacuer crommocTm B paMKax JIOXOZHOTO moaxoza OIEHIMUK He CYeJl BO3MOKHBIM TIO CJIEAYIOIIUM
MIPUYIHHAM:

1. VlHBeCTUIIMOHHAS IESITETPHOCTH OIEHUBAEMOUN KOMITAHUU U ee (DMHAHCOBBIA PE3yJIbTAaT B OOJIBIION
CTETleHU 3aBUCAT OT KOHBIOHKTYPHI PHIHKA, KOTOPBIM B COBPEMEHHBIX YCJIOBUSIX MOABEPIKEH CHUJIBHBIM
kosiebanuaM. Ciie1oBaTesIbHO, METO/IBI IOXOAHOTO TI0JIX0/a, 6a3UPYIOIMIHecs: Ha JJTUTENIBHBIX (JI0 7 JIEeT)
MaKPOSKOHMHYECKHX IIPOTHO3aX, HE MOTYT JIaTh KOPPEKTHBIN pe3yJIbTarT.

2. MeTozbl TOXOJHOTO IIOAX0/la OYeHb UYBCTBUTEJIbHBI K CTaBKE AWCKOHTUPOBAHWSA, PacueT KOTOPOU
TaK:Ke HMeeT BJIEMEHThl CYyObhEKTUBH3MAa, UYTO MOXKET OTPHUIATEJIbHO CKa3aThCS HA KOPPEKTHOCTU
MTOJTyYeHHOTO 3HAYEHUSI CTOMMOCTH.

B pamkax Hacrosmero OTuera [JI OIEHKH AaKIWH OBUTH KCIOJB30BAHBI METOJ] OTPACIEBBIX
MYJIBTUIUTUKATOPOB U3 METOZOB CPAaBHUTEJIHLHOTO IOAXO0J]a, METOZ] CTOMMOCTH YUCTBIX AKTUBOB U3
METO/IOB 3aTPATHOT'O MMOZX0/A.
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11. OnpeaeAeHne CTOMMOCTU
OOBEKTA OLLEHKM 3ATPATHBIM
NOAXOAOM

11.1. OGocHOBaHHE IIPUMEHEHNA METOJa YNCTbIX AKTHUBOB

B cootrBerctBuu co Cranmaprom BVS-I (BVS - Business Valuation Standard by American Society of Appraisers)
«Tepmunomorusi» Amepukanckoro Ob6miectBa OrneHinukoB» Ilosxon Ha ocHoBe akTUBOB (Asset Based
Approach) ompegensercas kak oOIUH €rOCOO ONpEEIeHNUs] CTOMMOCTH TPEINPUATHA WA €ro
cOOCTBEHHOTO KaIlMTajla, B paMKaX KOTOPOTO HCIIOJIb3YETCS OJIUH WJIN 00Jiee METOJI0B, OCHOBAHHBIX
HETOCPE/ICTBEHHO Ha UCYNCIEHUN CTOUMOCTH AKTUBOB MPEANPUATHS 32 BHIYETOM 0053aTEIbCTB.

CoOcTBeHHBIM KanmuTan (aKIUOHEPHBIN KamuTasa, equity) ecTb A0Jig COOCTBEHHUKOB B KaIUTAJIe
MIPEATPHUATHS 32 BBIYETOM BCEX 00513aTETHCTB.

BajaHcoBas CTOMMOCTDb PEJKO a/IEKBATHO OTPA’KaeT CTOMMOCTD YKCTBIX aKTUBOB. TeM He MeHee, HaytaHC
[IPEICTABISIET HA OIPEEIEHHYI0 AaTy WHGOPMAIUI0 O BHJAX W pa3Mepax aKTHBOB, HCIIOJIb30BAHHBIX
O6usHecoM (BJIOKEHHBIE (DOH/IBI), 1 KOMITIEHCUPYIOIIHE UX 00s13aTEIbCTBA IO OTHOIIEHUIO K KPeAUuTOpam
U BiaziesbiiaM (IMoydeHHble (POH/IBI), B CHJIY UEro sIBJISIETCS MCXOAHOM TOYKOU /IS OIleHKH Ou3Heca Ha
OCHOBE aKTHBOB.

11.2. Onmucanue METOAa YN CTbIX aKTHBOB

3aTpaTHBIN MMOXOJ ONPEIE/AeTcs KaK 00U crocob OIpenesieHusI CTOMMOCTU IPEANPUITUHS UIN
ero coOCTBEHHOTO KallUTaja, B paMKaxX KOTOPOTO HCIIOJIb3yeTcst OAUH MU O0jiee METOI0B, OCHOBAHHBIX
HEIOCPE/ICTBEHHO HA UCUUCIEHHU CTOMMOCTH aKTUBOB IIPEATIPUATHS 32 BEHIYETOM 0053aTEIbCTB.

MeTO}_II/IKa OLIEHKH CTOHMMOCTH IIPEAIIPUATHA METOAOM YHUCTBIX aKTHUBOB YTBEPXK/I€HA 3aKOHOAATEJIBHO
(«ITopsdox ouenxu cmoumocmu HUCMBIX AKMUB08 AKYUOHEPHBIX obulecme», ymeepxcdennviii ITpuxazom Munucmepemea
dunarcos PO u PedepanvHoil xomuccueil NO PuIHKY UeHHbIX Oymaz om 29 aweapsa 2003 2. N 10m/03-6/n3 13). B
COOTBETCTBUH C OTHM JOOKYMEHTOM II0J CTOHMOCTBIO YHCTBIX AKTHUBOB AaKIHOHEPHOIO O6II_IeCTBa
IIOHUMAETCA BEJIUYUHA, OolIpeaesAaeMasd IIyTeM BbIYUTAHUA U3 CYMMbl dKTHUBOB aKITMOHEPHOT'O O6HIeCTBa,
IIPUHUMAEMBIX K pacyeTy, CyMMBI ero [IaCCUBOB, IPUHUMAEMBIX K pacueTy.

B cocraB AKTHUBOB, IIPUHUMAEMBbBIX K PAaCU€Ty, BKIIIOYAIOTCA:

> BHeOOOPOTHBIE aKTUBBI, OTpajkaeMble B IE€PBOM pasfiesie OyxrajaTepckoro OamaHca
(memarepuasibHble AKTUBBI, OCHOBHBIE CPEZCTBA, HE3aBEPIIEHHOE CTPOUTEBCTBO, JOXOIHBIE
BJIOXKEHUS B MaTepUaJIbHbIe IIEHHOCTH, JOJITOCPOYHbIe (UHAHCOBBIE BJIOMKEHUS, IPOUHE
BHEOOOPOTHBIE AKTUBBI);

> 00OpOTHBIE aKTHBBI, OTPA’KaeMble BO BTOPOM pasziesie OyXrajTepckoro OanaHca (3amachl, HAIOT
Ha /100aBJIEHHYI0 CTOMMOCTb II0 IPUOOPETEHHBIM IIEHHOCTAM, JeOUTOpCKas 3a/I0JKEHHOCTD,
KpaTKOCPOUHble (DMHAHCOBBIE BJIOJKEHUs, IEHEIKHBIE CPEJICTBA, MTPOUre 000POTHBIE aKTHBHI), 3a
HCKJIIOUEHHEM CTOUMOCTH B cyMMe (aKTUYeCKHX 3aTpaT Ha BBIKYI COOCTBEHHBIX AaKIIHH,
BBIKYIUIEHHBIX aKIIMOHEPHBIM OOIIECTBOM Yy AKIIMOHEPOB [l UX IOCJIEAYIONIEH IMepPernpoIaXku
WIN aHHYJIUPOBAHUs, U 3a[0/’KEHHOCTH YYaCTHUKOB (yUpemuTesieli) 10 B3HOCAM B yCTABHBIM
KaIuTaI.

B cocraB maccuBOB, IPUHUMAEMBIX K PACUETY, BKIIOUAIOTCS:
»  JI0JITOCPOYHbIE 00513aTeIbCTBA 110 3aiMaM U KPeJIUTaM U [IPOYHE JIOJITOCPOUHbIE 00513aTEThCTBA;
KPaTKOCPOYHBIE 0053aTeJIbCTBA 10 3aiiMaM U KPeIUTaM;
KPEeZUTOPCKAsA 33/I0J?KEHHOCTB;
3a/I0/DKEHHOCTD YUaCTHUKAM (yUpEeUTENISIM) TI0 BBIILJIATE J0XO0/I0B;

P€3€epBbI MPEJICTOSIIIIUX PACXOIOB;

YV V V V V

[IpOYMe KPATKOCPOYHBIE 0013aTeIbCTBA.

B cyuae ecsim cTOMMOCTD aKTHBA, IIpaBa, 00513aTeJIbCTBA WJIU O0S3aHHOCTHU SBJISAETCS HE3HAUUTEIBbHOM,
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HcroTHUTE b UMEET MPABO HE OCYIIECTBJIATh UX OUEHKY (ITpoexm Memoduueckux pexomendayuii no oyeMouHoil
desmenvHocmu  «Oyenka  puiHouHOU  (cnpasedaueoil) cmoumocmu  npednpusmus  (busHeca)»(www.appraiser.ru)).
Byxrasrepckas OTUETHOCTh IPOXOAUT ayAUTOPCKYIO IIPOBEPKY, LIEJIbI0 KOTOPOU SBJISIETCS YCTAHOBJIEHLE
JAOCTOBEPHOCTHU 6yXFaJITepCKOﬁ OTYETHOCTH 3KOHOMHUYECKUX CYG'beKTOB U COOTBETCTBHUA COBEPIICHHBIX
MU (QUHAHCOBBIX U XO3SUCTBEHHBIX ONEpAllMii HOPMATUBHBIM aKTaM, JIEUCTBYIOIUM B Poccuiickoit
deneparnuu, BO BCEX CYIIECTBEHHBIX OTHOIIEHUAX. 1107 TOCTOBEPHOCTHIO OYXTaaTepCKOU OTYETHOCTH BO
BCEX CYIIECTBEHHBIX OTHOUMICHUAX INOHHUMAETCA TaKasd CTEII€EHb TOYHOCTU oKasaTresen 6yXI‘afITepCKOﬁ
OTYETHOCTH, IPH KOTOPOU KBAIH(MUIIMPOBAHHBIM I10JIb30BATEIb 3TOH OTYETHOCTH OKa3bIBAETCS B
COCTOAHHU JejiaTb Ha €€ OCHOBE IIPAaBUJIBHBIE BBIBOJIBI W IIPDUHHMATL IIPABHUJIBHbIE 3KOHOMHWYECKHE
pemeHuA. CyIIIeCTBeHHOCTb I/IH(I)OpMaHI/II/I - 9TO ee CBOﬁCTBO, KOTOpOE aeJsiaeT ee CIIOCOOHOM BJIMATH HA
SKOHOMUYECKHE PEelIeHUs] PAa3yMHOTO II0JIb30BaTENsA TaKOH WH(OpManuu. YPOBEeHb CYIECTBEHHOCTH -
3TO TO TIpelebHOE B3HAUEHUWE OMIMOKH OyXraaTepCcKOd OTYETHOCTU, HAUYMHASL C KOTOPOH
KBaJIHCI)HHHpOBaHHbIﬁ II0JIb30BaTEJIb STOM OTYETHOCTHU C 60ﬂleOﬁ CTEIIEHbIO BEPOATHOCTU IIE€PECTAHET
OBITb B COCTOSIHUU JieJlaTb Ha €€ OCHOBE IIpaBUJIbHbIE BBIBOJZbI W IPHUHHMATb IIPAaBUJIbHbIE
9KOHOMUYECKHE PEUICHHUA. KpI/ITepI/II/I JJIA OIIpeneIeHUA YPOBHA CYIIECTBEHHOCTH YCTaHABJ/IMBAIOTCA B
IponeHTax OT BEJIMYKWHBI 0a30BBIX MOKa3aTesen 6yXI‘aJITepCKOfI OTYETHOCTH. HpI/I 9TOM J1JId BAJIIOTHI
OanmaHca JUIsI ONIpEEJEHHUsT YPOBHS CYIIECTBEHHOCTH YCTAaHABJIUBAETCA KPUTEPUH, HWMEIOITUN

PEeKOMeHIaTeTbHBIN XapaKTep, paBHbIN 2%. (ITpasuio (cmandapm) aydumopckoii desmenvrocmu «CyuyecmeeHHoCnb
u ayoumopckuil puck», Odobpero Komuccueil no ayoumopckoii desmeavHocmu npu Ilpeaudenme PO 15 urons 1998 2. [Ipomokxon
Ng4,cm.2,n.2)

BcesefcTBrEe 3TOTO aKTUBBI, KOTOPBIE COCTABJISIIOT MaIyI0 4acTh (2% U MeHee) B CTPYKTYpEe aKTHBOB, He
MO/IJIE’KaT KOPPEKTUPOBKE BBUIY HUUTOXKHOW CTENEHU BJIUSHUSA KOPPEKTUPOBKH Ha HUTOT aKTHUBOB.
OcTrasbHbIE CTaThU OLIEHUBAIOTCS IT0 PHIHOYHOU (CIIpaBeIJIMBOI) CTOUMOCTH.

JUUIsi OIIEHKM CTOMMOCTU YHCTBIX AKTHBOB KOMITAHMM HCIIOJIb30Basach MHGpOpMAIUsi OyXraaTepcKoro
yueTa o CTPYKType akTHBOB U 00s3atesibeTB ITAO "Metadpakc” 1mo cocTosiHUO Ha 30.09.2016 T.

11.3. Pacuer crouMocTy 00beKTa OIIEHKH METOJO0OM YHUCTHIX
AKTUBOB

PoiHOUHAsA (cmpaBemnBas) CTOMMOCTh COOCTBEHHOTO KalWTaJia II0 METOAYy YHCThIX AaKTHBOB
paccuuThiBaeTcs o opmyIie:

CK = CYMMA(Ap) - CYMMA(O),
rye:
CK — priHOYHas (CcripaBeINBas) CTOUMOCTb COOCTBEHHOTO KaIlUTasIa;
CYMMA(Ap) - cTOUMOCTH aKTUBOB, IPUHUMAEMBIX K PACUETY;
CYMMA(O) - crouMocTb 00513aTeILCTB, IPUHUMAEMBIX K PACUETY.

B Tabiuie HuKe MPHUBEIEH pacueT PBIHOYHOU (CIpaBeIMBOM) CTOMMOCTH YHCTHIX akTHBOB ITAQ
"Meradpaxkc".

Tabnuua 11.1 PacyeT CTOUMOCTU YUCTbIX aKTUBOB (ThbIC. py6.)

AKTUB Kop, Ha 30.09.2016 r. [ Ha 31.12.2015r. | Ha 31.12.2014 r.
CTPOKM

|. BHEOBOPOTHbIE AKTVBbI

HemaTtepuanbHble akTuBbl 1110 1191 1186 823

Pe3ynbTathl uccnepoBaHuii U pa3paboTok 1120 61 87 0

HemaTtepuanbHble MOMCKOBLIE aKTUBbI 1130 0 0 0

MaTtepuasnbHble NOUCKOBbLIE aKTUBbI 1140 0 0 0

OcHOBHbIe cpeacTBa 1150 3711726 3 868 555 3 381 855

[oxoaHble BMOXEHUS B MaTepuanbHble LieHHocTn | 1160 174 407 170 061 167 641

®DurHaHCOBbIE BNOXEHNS 1170 1576 059 1729 820 1734 299
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OTNOXEHHbIE HANOroBble aKTUBbI 1180 67 271 56 043 49 244

[Mpoyne BHEOBOPOTHLIE aKTUBbI 1190 408 962 364 285 924 910

WUTOIO no pazgeny | 1100 5939677 6 190 037 6 258 772

3anacsl 1210 804 392 710 784 436 482

Hanor Ha fo6aBneHHy0 CTOMMOCTb MO 1220 82 883 102 099 89 871

NPUO6PETEHHBIM LIEHHOCTAM

Lebutopckan 3a001XeHHOCTb 1230 2 636 353 2 635 843 2 276 934

®DuHaHCOBbIE BNOXEHUS (3@ UCKITIOYEHNEM 1240 2709 412 1908 038 1537 240

[leHEeXHbIX 3KBVBANeHTOB)

[eHexHble CpeAcTBa U AeHEeXHble 9KB/BANEHTbI 1250 2 125999 1367 275 1323 319

[Mpoune 060poTHbLIE aKTUBbI 1260 & S 3

NTOT O no pasgeny I 1200 8 359 042 6 724 042 5663 849

BAJTAHC (akTuB) 1600 14 298 719 12 914 079 11 922 621

MACCUB Kop, Ha 30.09.2016 r. [ Ha 31.12.2015r. | Ha 31.12.2014 r.
CTPOKM

IIl. KAMMUTAIN N PESEPBbDI

YcTaBHbIN Kanutan (CKnagoyHbli KanuTan, 1310 326 137 326 137 326 137

YCTaBHbIV (OOHA, BKIaLbl TOBAPULLEN)

Cob6CTBEHHbIE aKLuK, BbIKYMIIEHHbIE Y 1320 0 0 0

aKLMoHepoB

[MepeoueHka BHEOBOPOTHbLIX aKTUBOB 1340 514 143 515 283 522 816

[ob6aBo4HbIn kanuTan (6e3 nepeoLeHKm) 1350 768 120 768 120 768 120

Pe3epBHbI KanuTan 1360 79 815 79 815 79 815

HepacnpegeneHHas npubbinb (HEMOKPbITbIN 1370 11 877 030 10 725 420 9 583 958

yObITOK)

NTOT O no pasgeny llI 1300 13 565 245 12414 775 11 280 846

IV. ONTrOCPOYHbIE OBA3ATEJILCTBA

3aeMHble cpeacTBa 1410 0 0 0

OTnoxeHHble HanoroBble 0653aTenLcTBa 1420 211497 214 227 177 923

OueHouYHble 06513aTenbCTBa 1430 0 0 0

[Mpoune o6sa3aTenbcTBa 1450 0 0 0

WTOI O no pasgeny IV 1400 211 497 214 227 177 923

V. KPATKOCPOYHBbIE OBA3ATENIbCTBA

3aeMHble cpeacTea 1510 0 0 200 695

KpenuTopckas 3a40mXeHHOCTb 1520 464 315 284 629 260 489




Loxoapbl 6yayLimx nepnopos 1530 127 132 2477
OueHouYHble 06513aTenbCTBa 1540 56 689 0 0

Mpoune obaz3aTenLcTBa 1550 846 316 191
WTOIO no pasaeny V 1500 521 977 285 077 463 852
BAJNAHC (naccus) 1700 14 298 719 12 914 079 11 922 621

Takum o6pa3oM, CTOUMOCTh 100% MakeTa OOBIKHOBEHHBIX MMeHHbIX akiuii I[TAO "Metadpakc" B paMmkax
3aTPATHOTO TIO/IXO/Ia COCTABJISAET:

13 565 245 000 pyo.Jiei.



12. CPABHMUTEAbHbIM MOAXOA

12.1. OO11111Ee TOJIOKEHUA

OcobGEeHHOCTBIO CPABHUTEIBLHOTO IIO/IX0/Ia K OIlEHKEe COOCTBEHHOCTU SIBJISETCS OPUEHTAIlMS WUTOTOBOU
Be€JIMYNHBI CTOMMOCTH, C O[{HOI‘/JI CTOPOHBI, HAa PBIHOYHBIE IE€HbI KYIIJIN-IIPOJAXKH aKIIPIfI, npuHaAJaeKauux
CXOTHBIM KOMITAHUSIM; C JPYTOA CTOPOHBI, HAa (AKTHYECKU JIOCTUTHYThIE IPOU3BOJICTBEHHBIE U
(¢rHAHCOBBIE PE3YJIBTATHI.

[Tpy mpuMeHeHn CPAaBHUTEIHHOTO IOIX0/1a 0c0D0e BHUMAHUE Y EeISeTCA:

TEOPETHYECKOMY OOOCHOBAaHUIO CPaBHHUTEJIBHOTO INOAX0Za, cdepe ero NpUMEHEHUs,
0COOEHHOCTSIM IIPUMEHSIEMBIX METOJIOB;

KPHUTEPUAM 0TO0OpPA CXOAHBIX IIPEAITPUATHT;

XapaKTEPUCTHKE BaXKHEHIINX [EHOBBIX MYJIbTHIUIMKATOPOB U CHEIU(UKE UX HCIIOJIb30BAHUA B
OIEHOYHOU ITPAKTHKE;

OCHOBHBIM dTarniaM (POPMUPOBAHIS UTOTOBOU BEJTMYUHBI CTOMMOCTH;

BBIOODPY BEJIMUMH MYJIBTHIUIMKATOPOB, B3BEIIMBAHUIO IIPOMEKYTOUHBIX PE3YJIbTATOB, BHECEHHIO
MIOTIPABOK.

CpaBHUTEJIbHBIN MTOAXOJ K OIleHKe OM3Heca MPeAIosIaraer, YTo eHHOCTh AaKTUBOB OIIPe/IeJIsIeTCs TeM, 3a
KaKyI0 CTOMMOCTb OHU MOTYT OBbITh IIPOZIAHbI IPH HAJIMYUHU JIOCTATOYHO CPOPMUPOBAHHOTO (PUHAHCOBOTO
phiHKA. [[pyruMu cioBaMu, HanboJiee BEPOATHON BEJIMUMHON CTOMMOCTH OI€HHBAEMOTO MPEATPUSITHI
MOZKET OBITh peasIbHas I[eHA MIPOJIA’KU aHAJIOTUYHON (GUPMBI, 3aUKCHPOBAHHAS PHIHKOM.

VV VV VYV

CyTb CpaBHUTEIBHOI'O II0/IX0/IA IIPU OIIpeZieJIeHUH CTOMMOCTY IIPEAIPUATHSA 3aKII0YaeTCA B CIIe/YIOIEeM.
BriOupaercs mpennpuATHe, aHAJOTUYHOE OIEHMBAEMOMY, KOTOpOe ObLIO HEJAaBHO IPOJIAHO. 3aTeM
paccuuThIBaeTCs COOTHOIIEHNE MeXIy I[eHON MpOAaKH U KaKUM-JIH00 (PUHAHCOBBIM IIOKa3aTeseM IO
NpeJPUATUIO-aHAJIOTY. DTO COOTHOLIEHHE Ha3blBaeTCA MYJIbTUIIMKATOPOM. YMHOXKUB BeJIUYUHY
MYJIBTUIUTHKATOPa Ha TOT 2Ke 0a30BbIl (DMHAHCOBBIM ITOKA3aTe b OIeHUBAEMON KOMITAHUU, IIOJIYYUM €€
CTOMMOCTb.

TeopeTnyeckoil OCHOBOM CPaBHUTEIBHOTO IOJXO0/A, HOKA3bIBAIOIEH BO3MOXKHOCTDh €ro IpUMEHEHHU, a
TaKKe 00bEKTUBHOCTD PE3YJIbTATUBHON BEJIMUMHBI, ABJIAIOTCSA CJIeyIole 6a30BbIe TOJI0KEHM:

Bo-nepBhIX, OIEHIIUK HUCIOJIb3yeT B KAUeCTBE OPUEHTHPA PeabHO chOPMUPOBAHHBIE PHIHKOM I[€HBI Ha
AHAIOTHYHBIE IpeAupuATHsa (akun). [Ipu HamuIuy pa3BUTOr0 GUHAHCOBOTO PBIHKA (aKTUUecKas IieHa
KYIUTU-TIPDOJIQ’KU  TIPEJIPUATUA B I[€JIOM HIN OJHOHW aKIUW HauboJiee WHTErpaJbHO VUHUTHIBAET
MHOTOYHUCIEHHbIe (AKTOPHI, BJMAOIINE HA BEJUYUHY CTOMMOCTH COOCTBEHHOTO KaIlHUTasIa
npeanpuaTusa. K takum akropaM MOKHO OTHECTH COOTHOIIEHHE CIIPOca U IPEJIOKEHU Ha JJAHHBIHA
BUJI OM3HECA, YPOBEHD PHCKA, IEPCIIEKTUBBI PA3BUTHUSA OTPACIIA, KOHKPETHbIE 0COOEHHOCTH IPEIPUATHUS
U T. JI. DTO B KOHEYHOM cUeTe obJierdaeT paboTy OLEHIITNKA, IOBEPSIOIIET0 PHIHKY.

Bo-BTODBIX, CpPaBHUTEJIBHBIH MOAXOJZ OasupyeTcsi Ha TPUHIUIE AaJbTEPHATUBHBIX WHBECTUIIHH.
VHBecTOp, BKJIAIBIBAsS IEHBTU B aKI[UU, TOKYIIAET IPEXK/e BCero Oyaymuil 1oxo/. [Ipon3BoiCTBEHHbIE,
TEXHOJIOTUYECKUE U JIPyTrue OCOOEHHOCTH KOHKPETHOrO OM3Heca HHTEPECYIOT WHBECTOPA TOJIBKO C
MO3WIIUK TIePCHEKTUB ToJIydeHUus Joxona. CTpemseHHe TMOJIYYUTh MAaKCUMAaJbHBIM JI0XOJ Ha
pa3MellleHHbIe UHBECTUITNH MIPU aJIEKBATHOM PHUCKe U CBOOOHOM pa3MeIeHUH KaluTauia 00ecreunBaeT
BbIpAaBHUBAHNE PHIHOYHBIX II€H.

B-TpeThuX, IleHAa NPEANPHUATHS OTPA’KAET €ro IMPOU3BOJICTBEHHbIE M (DUHAHCOBBIE BO3MOXKHOCTH,
TI0JIO’KEHUE Ha PhIHKE, ITePCIEKTUBEI pa3BuTus. Cae0BaTeIbHO, B AaHAJIOTUYHBIX IIPEIITPUSITHAIX JIOJKHO
COBIIAZIaTh COOTHOIIIEHHWE MEXK/y LEHONW U BaKHEUIUMH (PUHAHCOBBHIMHU IapaMeTpaMU, TaKUMU, KaK
pUOBLIb, AUBU/IEH/HDIE BHIILIATHI, 00beM peau3anuu, basaHcoBas CTOMMOCTb COOCTBEHHOTO KaruTasa.
OT/IUYUTESTHHON 4YepTON 5TUX (PUHAHCOBBIX IAPAMETPOB SIBJISIETCA WX OIPEAeAIINas pojb B
¢dopMupoBaHUM 10XO7]a, IOJIy4aeMOro WHBeCTOPOM. (OCHOBHBIM ITPEMMYIIECTBOM CPaBHUTEIBHOTO
MOJIX0/Ia fABJISIETCS TO, YTO OIEHIIUK OpUeHTHpyeTcss Ha (aKTUUeCcKUe I[eHbl KYyIUIU-TPOJaKU
aHAJIOTUYHBIX TPENNPUATHH. B JaHHOM cjyyae IieHa OIIpEeNEsIsieTCs PBIHKOM, TaK KaK OIEHIIHK
OTPAHUYMBAETCA TOJIBKO KOPPEKTHPOBKAMHU, OOECIEUHUBAIONIUMU COIMOCTABUMOCTh aHajora C
OIleHHBAaeMbIM OOBEKTOM. [IpM HMCIOJIB30BAaHUU APYTHX ITOJXOJIOB OIEHINHUK OIPEJEIsiET CTOUMOCTD
TIPEATIPUATHIS HA OCHOBE PACUETOB.

CpaBHUTEIBHBIN NTOAXOJ, 6a3upyeTcs Ha PETPOMH(OpMAINH, U CJI€I0BAaTEIbHO, OTPaKaeT (HaKTUIECKU
JIOCTUTHYTBIE PE3YJIBTAThI IPOU3BO/ICTBEHHO-(OUHAHCOBOU IEATETPHOCTHU MPEAIPUATHA, B TO BpeMs KaK
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Z[OXOI[HI)Iﬁ IIOAXO0a OPUEHTUPOBAH HAa IPOTHO3bI OTHOCUTEJIBHO 6YILyHII/IX A0XO0J0B.

,Z[pyrHM JOCTOMHCTBOM CPAaBHUTEJIBHOTO IIOAXOAa ABJIAETCA PpPe€aJIbHOE OTpaXeHHne CIIpoca Hu
OpeayIoKEeHHUA Ha [[aHHbIﬁ 00BEKT HWHBECTHUPOBAHUA, IIOCKOJIBKY II€Ha (baKTI/I‘-IeCKI/I COBepIHeHHOfI CAEJIKHU
MAaKCUMAQJIbHO YYUTBIBAECT CUTyallUIO HAa PbIHKE.

Bmecte ¢ Tem CpaBHHTeJ'IbHI:IfI ooaxona uMeeT pAd CYIIECTBEHHBIX HEJOCTATKOB, OTPAHUYHBAIOIIUX €TI0
HCIIOJIb30OBaHHE B OHeHO‘—IHOﬁ IIpaKTHUKeE.

Bo-miepBbIX, 06a30f /AJisi pacuera SBJAIOTCA JOCTUTHYTble B TMPOILIOM (PUHAHCOBBIE Ppe3YJIbTaThI.
CrnenoBaTenbHO, METOJT ITHOPUPYET ITEPCIEKTUBBI PA3BUTHUS IPEAIIPUATHSA B OyAyIIIEM.

Bo-BTOpBIX, CPaBHUTEJBHBIN IOJIXOJ BO3MOXKEH TOJIbKO IPU HAJWYUHU JIOCTYIHOW PpPa3HOCTOPOHHEN
(uHaHCOBOW WMHGpOPMAIUK HE TOJIBKO IO OINEHHBAEMOMY IMPEAIPHUATHIO, HO U IO OOJIBIIIOMY YHCITY
MOXOXKHUX (UPM, OTOOPAHHBIX OIEHITUKOM B KayecTBe aHAJIOTOB. [loydueHMe [OTOJIHUTETHHOU
nHOOpPMAaINH OT HIPEeANPUATHN-aHAIIOTOB ABJISAETCA JOCTATOYHO CJIOKHBIM IIPOIIECCOM.

B-TpeThUX, OIEHINUK JOJIKEH JesIaTh CJIOXKHBIE KOPPEKTUPOBKH, BHOCUTH IIOIMPABKH B HTOTOBYIO
BEJINYUHY U IPOMEKYTOUHBIE PACYEThI, TPEOYIOIHE CEPhe3HOT0 0O0CHOBAHUA. DTO CBA3AHO C TEM, UTO Ha
IIPAKTUKE He CYILIECTBYEeT aOCOTIOTHO OAMHAKOBBIX MpeAnpuAaTHi. [103TOMy OIeHIUK 0053aH BBISIBUTH
pasyuuus U OUpeNesUTh IyTH WX HUBEJIHUPOBAHUS B IIPOIlECCE OIpeZieIeHUs HTOTOBOH BEJIMUMHBI
CTOHMMOCTH.

Takum 006pa3oM, BOBMOKHOCTh TIPUMEHEHHUs] CPABHUTEIBHOTO ITO/IX0/Ia 3aBUCUT OT HAJTUYUS AaKTHBHOTO
(brUHAHCOBOTO PpBIHKA, IIOCKOJIBKY ITOZIXO/ IIPEJIIoJaraeT WCIOJIb30BaHUE JAAaHHBIX O (DaKTUYECKH
COBEPIIIEHHBIX CHeJIKaX. BTOpoe yCIOBHE - OTKPBITOCTh PBIHKA WK JOCTYIHOCTh (DHMHAHCOBOM
uHOpMaIi, HeOOXOJUMOUN OIEHIUKY. TpeThbuM HEOOXOJUMBIM YCIOBHEM SBJIAETCS HaJIU4Ue
CHEIUAIBHBIX CJIY?KO, HAKAIUTMBAIOIIUX II€HOBYI0 U (uHaHCOBYI0 wuHDopMmanuio. dopmMupoBaHUe
COOTBETCTBYIOIIETO OaHKa JAHHBIX OOJIETYUT pabOTy OIEHINHKA, IMOCKOJIbKY CPaBHUTEJbHBIA ITOIXO]T
SIBJISIETCSI TOCTATOYHO TPYAOEMKHM U IOPOTOCTOSIIIIHM.

12.2. MeToz oTpacsieBbIX KO3dPUITNEHTOB (MYyJIbTUILINKATOPOB)

B kauecTBe MCXOAHBIX JIAHHBIX i pacuera OIEHIIUK KCIIOJIH30BAJI JAaHHbBIE TI0 BHIOOPKE KOMITAHUN
oTpaciu:

o I/IHBeCTI/ILII/IOHHbIe KOMIIaHUH.

PaccMaTpuBaIuCh KOMIIAHUM, AKIUMM KOTOPBIX WMEIOT KOTHPOBKH HA OTKPBITHIX PBIHKAX KaIUTasa.
PaccmarpuBasiach B JAWHAMHKE 3a HECKOJIBKO JIET OyXrajaTepckasi OTYETHOCTh JAAHHBIX KOMITAHHHN
(mannbie ¢ mopranoB www.bloomberg.com n www.reuters.com, a takxe VHTepHET-CAHThl KOMITAHWH-
aHaAJIOTOB) W JMHAMHKA KOTHPOBOK WX aKIU{ Ha OWpikax (JaHHBIE € MOPTATIOB wWww.reuters.com u
http://finance.yahoo.com/, a Takxe VIHTEpHET-CANTH KOMITAHU-aHAIOTOB).

ITockosbKy olleHUBaeMasi KOMIIAHUS OCYIIeCTBJISET CBOIO JeATeJIbHOCTh B Poccuu, TO 1O KOMIAHUAM
pasBuBatonuxcss puiHKOB (Emerging Markets) - Her HeOOXOZUMOCTH IE€PECUUTHIBATH 3HAUEHUS
MYJIBTUIUTIKATOPOB, IPUMEHHUTEIBHO K POCCUIICKOMY PHIHKY.

Hroru pacu€TOB PHIHOYHBIX MYJIbTUIIVINKATOPOB IIPUBEJECHBI HUXKE B Ta6111/1ue:
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Buzzi Unicem SpA (CM:BZU)
Caltagirone SpA (CM:CALT)
Cementir SpA (CM:CEM)
Cementos Molins SA

Cementos Portland Valderrivas SA
(CATS:CPL)

Cimentos De Portugal, SGPS, S.A.
(ENXTLS:CPR)

Ciments Francais SA (ENXTPA:CMA)
CRH plc (ISE:CRG)

Didier-Werke AG (DB:DID)
Dyckerhoff AG (DB:DYK3)

H+H International A/S (CPSE:HH)
HeidelbergCement AG (DB:HEI)

Heracles General Cement Company
S.A. (ATSE:HRAK)

Holcim Ltd. (SWX:HOLN)
Imerys SA (ENXTPA:NK)
Italcementi SpA (CM:IT)
Italmobiliare SpA (CM:ITM)

Lafarge SA (ENXTPA:LG)

$5 736,70

$1 131,00
$1511,10
$1 319,70

$4 119,00

$9 216,20

$7 582,20
$27 940,70
$413,90
$3 396,30
$321,90
$27 080,30

$624,20

$39 299,50
$6 520,30
$8 748,50
$7 190,40

$48 000,50

5109
36,50
8,43
5,28

8,32

19,96

12,36
10,91
6,86
6,43
393,89
5,06

6,71

12,77
20,13
19,66
NA

10,61

1,07
0,86

0,53

0,67
0,18
0,50
0,68

0,59

0,65

0,67
0,65
0,34
0,69
0,45
0,64

0,57

0,90
0,94
0,46
0,19

0,89

9,00
14,67
13,56
6,08

18,92

16,34

8,56
14,97
12,81
12,18
NA
11,73

5,11

12,43
18,69
11,26
11,00

11,04

3,96
3,36
4,78
3,78

6,79

11,25

4,67
7,44
4,97
3,89
12,84
6,51

2,41

6,75
8,05
5,20
5,04

6,99
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2,80

1,53
1,30
1,46
1,09
1,03
0,92

0,50

$1 238,00
$336,30
$284,30
$306,70

$561,00

$773,90

$1 529,50
$3 578,60
$83,30
$756,90
$24,70
$3 997,80

$186,80

$5011,70
$809,80

$1 683,90
$1 425,40

$6 455,70

$436,11
$77,10
$81,30
$147,85

$169,77

$405,36

$576,95
$1382,15
$32,30
$186,49
-$22,60
$2 219,40

$60,92

$2 036,09
$174,45
$485,34
$338,26

$3 310,14

$740,91
$216,00
$196,70
$84,94

$131,27

$190,86

$100,25
-$126,25
$58,10
-$67,66
-$28,24
$2 102,50

$14,18

-$1 745,21
$456,95

$1 163,04
$1 037,26

$1 309,74

$622,80
$53,60

$160,20
$131,29

$299,10

$87,00

$0,70

-$2 911,60
$66,80
$220,85
$62,46

-$4 608,40

$25,86

-$2 532,70
$281,18
$742,70
$647,50

-$3 570,90



Marshalls plc (LSE:MSLH)
RDB SpA (CM:RDB)

RHI AG (WBAG:RH]I)

Sto AG (DB:STO3)

Titan Cement Company S.A.
(ATSE:TITK)

Vicat SA (ENXTPA:VCT)

Michelmersh Brick Holdings plc
(AIM:MBH)

Readymix plc (ISE:RH1)
Rocamat (ENXTPA:ROCA)

Northern Bear PLC (AIM:NTBR)

$450,10
$324,90
$1 564,30
$649,60

$3 937,50

$4 958,70

$61,40

$31,34
$86,20

$27,90

NA
NA
6,74
7,76

8,15

10,76

NA

NA
NA

4,33

1,48

0,62

0,17
0,53

0,44

0,48
0,23
0,45
0,42

0,57

0,15

0,68

0,15
0,10

0,23

15,73
NA
22,34
5808

11,67

10,19

NA

NA
NA

4,99

5,26
32,69
5,00
Bi95

7,41

6,48

75,89

NA
27,87

4,23

MoarotoBneHo OO0 «3kkoHa-OueHka» © 2016

0,88

0,80

2,08

1,44

1,09

1,81

0,76

0,17
0,92

0,61

$73,60
$9,94
$267,30
$146,90

$523,00

$734,50

$0,81

-$16,60
$2,93

$6,34

$24,60
-$15,60
$59,80
$68,55

$305,21

$377,20

-$3,22

-$27,90
-$10,20

$4,09

$71,34
-$4,10
-$141,41
$77,75

$306,24

$28,90

$2,61

$8,81
$5,52

-$0,08

$67,10
-$12,00
-$223,34
$18,60

-$111,97

$144,10

$0,60

-$16,56
-$0,91

$1,16



PaCCManI/IBaIOTCH OIWH MYJIBTUILJIMKATOP:

e Croumocts kKoMnaHuu/Beipyuka (PV),

YTO XapPAaKTEPHO IIPU OILI€EHKE HOI[O6HI)IX KOMITaHUH.
duHaHCOBbIE MOKa3aTeJIN KOMIIAaHUH, UCIIOJIb3yE€MbI€ ITPU pacuerTax CTOUMOCTH:

B xauecTBe mokazartesis YHCTON IPUOBLIN IPUHATO 3HaUeHUe (hopma 2 bayanca HA 30.09.2016 roga) —
5597 883 000 pybJieii.

Pacuer BBIOPaAaHHOTO MYJIbTUILIMKATOPA

e B kauectBe mokasaresis Cmoumocms xkomnanuu/Buipyuka (PV) NpUHATO cpenHee 3HAUeHUE
Juist 28 KoMITaHuHU (CM. CIIMCOK BEBIIIE) — 3,10830.

CBOIHBIA pacyeT CTOMMOCTH 100% TaKeTa OIEHUBAEMOM KOMIIAHUU METOJOM OTDPACJIEBBIX
K03(hGUITIEHTOB NIPUBEJIEH HIKeE.

Cmoumocmv komnanHuu = Buipyuka * Myasmunaukamop =
5597 883 000 pybdaeil * 3,10830=
17 399 922 000 pyb.aeil

B umoze, cmoumocms 100% naxkema akyuil oyeHUBACMOU KOMNAHUU, NO COCTMOAHUIO HA
damy OueHKU, paccHumaHHAs MemodoM OMPACAEEbIX MYALMUNAUKATOPOS,
cocmasasem 17 399 922 000 pybobaeit

12.3. MeToa KoOMIIaHUH-aHasora (CpaBHUMBIX IIPOJAK)

OueHIIUK He Hamies IMyOJIMKYeMbIX B OTKPBITHIX MCTOYHHKAX HWH(OpPMAIUUA O MPOJarKaX KOMITAHWI
CXO/THOTO BHU/IA JI€SIT€JIBHOCTH.

Mertos HEIPUMEHHUM BBH/Ly OTCYTCTBUSA Ha PHIHKE IPEJIOKEHNN O MTPOoJIa’kax KOMIIAHUH CXOJTHOTO BUJa
JleATEeIbHOCTH.

12.4. 3aKJII0YEHHE 110 CPABHUTEIBHOMY ITOAXOTY

B umoeze, cmoumocms 100% nakema axkyuit oyeHuU8aemollt KOMNaHUU, N0 COCMOSIHUI HA
damy OuyeHKU, PACCHUMAHHASL MEmOoO0OM OMPACAEEbIX MYALMUNAUKATOPOS,
cocmaseasem 17 399 922 000 pyobaeil.
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13. PQcYeTr UToroson BEAUYMHLI
PbIHOYHOM (CMNPABEAAMBOMU)
CTOMMOCTU ODBEKTA OLLEHKM

3aKJIIOUUTEJIbHBIM 3JIEMEHTOM AaHAJIUTUYECKOTO HUCCIIEAOBAHHSA HEHHOCTHBIX XdPAaKTEPHCTHUK

OIIEHHMBAEMOTro OOBEKTa fBJIAETCSA COIOCTABJIEHHE PACUETHBIX CTOMMOCTEH, IOJIyYeHHBIX IIPU IOMOIIU
HCITOJTb30BAHHBIX KJIACCHUECKUX METOZOB OIleHKHU. llesbio coriacoBaHUsA pe3yIbTAaTOB SIBJISETCS
oTpejiesieHre HanboJiee BEPOSATHOM CTOMMOCTH IIPaB COOCTBEHHOCTH HA OIeHUBAEMBIH OOBEKT HA 1Ty
OIIEHKH 4epe3 B3BEIINBAHHE [IPENMYIIECTB U HEJOCTATKOB IIPOBEIEHHBIX PACUETOB. DTH IIPENMYIIIecTBa
U HEZIOCTATKU OLIEHUBAIOTCS IO CJIETYIONIUM KPUTEPUM:

>

>

JToCTOBEPHOCTD, aIeKBATHOCTh W JIOCTATOYHOCTh MHMOPMAIINH, HA OCHOBE KOTOPOU MPOBOUTCS
aHaJIN3;

CriocoOHOCTh OTPA3UTh JEHUCTBUTEIbHbIE HAMEPEHUS THIIMYHOTO IOKYIaTe s U/ IIPOoiaBIia,
MIPOYHe PEAJTUH CIIPOca/IPEIIOKEHNST;

JIefiCTBUTEIBHOCTh METO/Ia B OTHOLIEHUH yYeTa KOHBIOHKTYPhI U JUHAMHUKH PhIHKA (DMHAHCOB U
WHBECTUINH (BKJIIOUAS PUCKH);

CriocoOHOCTh METO/Ia YUHUTHIBATH CTPYKTYPY U HEpPapXHio I[eH000pasyiomux ¢GakTopos,
crerupUIHbIX 1)1 00beKTa.

BpiOOp UTOTOBBIX 3HAUEHUN BECOBBIX KOIG(UINEHTOB /I PACCMATPUBAEMBIX METOZOB

OCYyIIECTBJIAJICA Ha OCHOBE pea/in3aliii TEXHHWKH METOZa aHaJIn3a I/Iepapxnﬁ. boiiu PaCCMOTPEHDBI
ciaeayrooume q)aKTOpr, BJIMAIOIINE HA BbI60p IIOoAX0a K OIl€HKeE:!:

dakTop  1: y4eT BIUSHUSA TEKYIIeH PRIHOYHOH (CIIpaBe/JTNBOI) CUTYaIlH Ha JIATy OIEHKH;
daktop 2: HajIMuHMe HEOOXOAMMOU HHGMOPMAIIUH ISl peaTu3al[ui MeTO/1a;

dakTop 3: JOCTOBEPHOCTb MMeEIOIIENcA HHDOPMAIIHH;

®dakTop  4: yder cuenudUUIECKHX 0coOOeHHOCTEH 00bEKTA OIIEHKH;

®akTOop 5: Y4YeT BIUSAHUSA BO3MOXKHBIX PUCKOB IIPH OIIPE/IEJIEHIY CTOMMOCTH;
dakTop 6: OTpakeHWe TEHJEHIIUU Pa3BUTHs PHIHOYHOU (CIIpaBeIJIMBOM) CUTYaIlHH.

CorsiacoBaHue pe3y/IbTaTOB, IOJYUEHHBIX NPH NPUMEHEHHUHN CPABHUTEJIbHOIO H

3aTpaTHOroO mMoAxX0oa0B B IIPOIIECCE OLICHKM.

IIpobGsieMa corsiacoBaHUs pe3yJIbTATOB MIPE/ICTaBJIEHA B BU/I€ TPEXYPOBHEBOU HEPAPXUH.
BepxHUli YpOBEeHbD — I1I€JIb: OTIPe/IeIeHe PHIHOYHOH (CIIpaBe/TUBOI) CTOMMOCTH;

BTOpoii ypoBeHS - KPpHUTEPHUH, BJIMAIOIINWE HAa PE3YJIBTAThI, IIOJIY4E€EHHbBIE B KA2KI0M I10AX0€E:

TpeTuii YpoBeHb - Pe3YJIbTaThl, IIOJIyUYeHHBIE IIPU OIIEHKE ABYMs MTOAX0/IaMU: CPABHUTEIbHBIM U

JIOXOZHBIM.

ITocTpoeHsr:

» MartpuIiia monapHbIX CPaBHEHHM KPUTEPHUEB (M1 YPOBHA 2). DJIeMEHTHI HA BTOPOM YPOBHE
HMepapXuu PACIIOJIOXKEHBI B MATPUIIE JUIA TOTO, YTOOBI YCTAHOBUTH XAPAKTEP CYKIEHUS
M3y4YaoIIUX MpobJIeMy JIIOJEH O CPABHUTEIBHON BayKHOCTH 3JIEMEHTOB I10 OTHOIIEHHIO K
00IIEeH LIeH.

> MatTpuupl IOMAapHbIX CPAaBHEHUH ajbTepHATUB (U1 ypoBHs 3). CpaBHUBAaeMbIE IOIAPHO
3JIEMEHTHI — 3TO BO3MOYKHBIE BapHAHThI BEIOOpa aysibTrepHaTUB. CpaBHUBAETCS, HACKOJIBKO
Pe3yJIbTaT, MMOJIyUYEHHBIN DK OIlEHKE B PaMKax Kaj{[IOr0 M3 ITOJIXO/IOB, HaKbOJIee XOPOIII
JUUTsI YZIOBJIETBOPEHUS KAXKOTO KPUTEPHUS 2 YPOBHS.

» IlosyyaeM IecTb MaTPHI[ CYXKIAEHUs Pa3MEPHOCTHI0 2X2, IOCKOJbKY HMEETCS IIeCTh
KPUTEPHUEB Ha 2 YPOBHE U J[Ba IOJX0/[a, KOTOPHIE IIOMMAPHO CPABHUBAIOTCS 10 KAXKIOMY U3
KPHUTEPUEB.

I[J'IH 0ojiee TOYHOIrO yqéTa BJIMAHUA KaXa0To ueH006pa3y10H1er0 nmapamMeTrpa Ha CTOUMOCTbD,
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OreHIMuKaMu ObLTa pacCYHUTaHa CHCTEMA BECOB KaXKI0TO haKTopa.

Pacuer cuctembl BECOB BJIUSHUSA paccMmaTpuBaeMbIX I_leHOO6p33yIOH.II/IX (l)aKTOpOB BBIIIOJTHEH HAa OCHOBE
TEXHUKH METOJAa aHaIn3a I/IepapXI/IfI U IIpUBEJECH B Ta6)'II/IIIe HHIKeE.

Z[aHHbeI METO II03BOJIAET OUEHHUTDH IIPOTUBOPEYHNBOCTD SKCIIEPTHBIX CY)KI[eHI/Iﬁ U MUHHUMU3HUPOBATH €€.

CyTh MeTO/la 3aKJIIOUaeTcs B CpaBHEHHH (HAaKTOPOB MeX/Ay COOOH IO MPUHIUILY 0OOJiee BayKHBIN/MeHee
BRKHBIN U uxX orudposke. [Ipy cpaBHeHNU d1eMeHTa ¢ caMuM cob0i OTHOIIEHNe paBHO efuHuie. Cuia
CY)KIeHUsI TIPU OIIEHKE BAYKHOCTU OIIPEZEsIIeTCs C MOMOIIbI0 ITUMPOBOH (GyH/IaMEeHTaTbHON IIKAJIbI

a0COJIIOTHBIX 3HAYEHUH.

IIIkasa OIeHKU CUJIbI CY:KACHUI

CteneHb
npennoyTeHus

OnpepeneHue

PaBHas npegnoYTnUTesibHOCTb

KommeHTapumn

E,Be anbTepHaTMBbl OAMHAKOBO NPeAnoYTUTENIbHbl C TOYKN 3pEeHndA
uenu

Cnabas cteneHb npeanoYTeHus

I'Ipome)KyTquaﬂ rpagauna mexanay paBHbIM U cpeaHUM
npegnoyteHmem

Cpe.U,HFlFl CTeneHb npeanoyYTeHns

OnbIT 3KCMepTa Mo3BOMSET CYMTATb OAHY U3 anbTEPHATUB HEMHOTO
npeanoyTUTeNnbLHEE ApYyroi

[MpepnoyteHue Bbilwe cpeaHero

I'Ipome)KyTquaﬂ rpagauna mexny cpegHumMm n ymepeHHO CUJTbHbIM
npegnoyreHmem

YMepeHHO cunbHoe
npeanoYTeHne

OnbIT 3KCMepTa Mo3BOMSAET CYMTATb OAHY U3 anbTEPHATUB IBHO
npeanoyTuTensHee Apyrou

CunbHoe npeagnoyreHune

I'Ipome)KyTquaﬂ rpagauna mexay ymepeHHO CUJIbHbIM N O4€Hb
CUIbHbIM NMpeanoyYyTeHnem

OuyeHb cunbHoe (04eBUOHOE)
npeanoyTeHve

OnbIT 3KCNepTa NO3BONSET CYMTATb OAHY U3 anbTepHaTUB ropasao
NpeanoYTUTENbHEE APYroi: AOMUHUPOBAHUE anlbTEPHATUBbI
NOATBEPXAEHO NPaKTUKOMN

OuyeHb, 0YEHb CUNbHOE
npegnoyreHne

I'Ipome)KyTquaﬂ rpagauma mexznay o4eHb CUiibHbIM U abconTHbIM
npeanoyteHnem

© oo ~ » (8] L w N —

A6contoTHOEe npepnoyYTeHne

OueBMAHOCTb NOLABNSAIOLWEN NPEANOYTUTENBHOCTU OOQHOM
anbTepHaTUBbI HAA APYrol UMEET HEOCMOPUMOE NMOATBEPXKAEHMNE

O6paTHble 3HaYeHUs
OLIEHOK MPeAnoYTeHms

3HayeHne

Ecnv npeanoyTuTenbHOCTb i-i anbTepHaTHBbI MO
CPaBHEHMIO C j- UMEET OLHO U3 NPUBEAEHHbIX BbILLE
3HAYeHU, TO OLLEeHKa NPeANOYTUTENBHOCTY j-1
anbTepHaTuBbI Nepep, i- 6yaeT nmeTb obpaTHoe

Ecnu x npegnoytuTensHee y B NsiThb pas,
T.e.x =5y, Torgay = x/5

O6paTHble 3Ha4YeHust
OLIEHOK MpeAnoYTeHms

OTHoOLEeHUS, nosfly4yeHHble Ha OCHOBE LUKarbl

3KcnepTHbIE NPeAnoYTEHNA B MaTpuLax
NapHbIX CPaBHEHWIA LOIXKHbI GbITb
COornacoBaHHbIMM

ITocsie ATOTO CcocTaBsieTCs] KBaJ[paTHAsl MaTpHUIa TapHbIX cpaBHeHui A = {aij}. PazmepHOCTh MaTpHUIIBI
N paBHa KOJIMYECTBY II€HOOOpasylomux (akTopos. IIpu 5TOM A 371eMEHTOB MaTPHUIIBI BBIITOJTHAETCH
COOTHOIIIEHUE aij = aji, T.e. MaTpuIia ABIsAeTCA 00pPAaTHO CUMMETPUYHOM.

Beca ¢akTOpOB SIBJIAIOTCS HOPMHPOBAHHBIMU 3HAYEHUSIMU KOMIIOHEHTOB COOCTBEHHOTO BEKTOpA W =
{wi} marpunmr A. KoMIOHEHTbI COOCTBEHHOTO BEKTOpDA MATPHUIBI  BBIYHUCIAIOTCA KaK CpeHee
reoMeTPUYECKOe 3HAUEHNE COOTBETCTBYIOIIUX CTPOK MATPHIBI:
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Torpaa Bec dakTopa qi onpesessiercs mo ¢GopmyJie

Jlna TpoBEepKH HENPOTHBOPEUYMBOCTU CYXKAEHHH pacCUUThIBaeTcsl HUHAeKC coryacoBanHoctu C.I.
MaTpPHIbI HAPHBIX CPABHEHUIH:

cl. = tma ™0
n-1
rae
nl n
A‘max = z qi ><zwij
i=1 =1

- MaKCUMaJIbHOE COOCTBEHHOE 3HAaUeHHe MaTPHUIIBI A.

Otnomenue corstacoBanHoctu C.R. ompe/iesisieTcsi COOTHOIIEHUEM

Cl.
CR.=—"
R.L
rge  R.I. — oryvallHBIH WHIEKC COIVIACOBAHHOCTH, IIPEJCTABJIAIOIINA M3 cebs MareMaTHYecKoe

OJKU/IaHUEe WHJIEKCA COTJIACOBAHHOCTH, BBIUYNCIIEHHOE Ha OOJIBIIION BBIOOPKE CIIyYaHO CTeHEPUPOBAHHBIX
00paTHO CUMMETPHYHBIX MATPUII, 3JIEMEHTAMHU KOTOPBIX ABJIAIOTCA YUC/IA U3 IIKAJIBL: 1/14, 1/13, ... 1/2, 1,
2,...14.

3HavyeHUs CIIyYaliHOTO WH/AEKCAa COTJIACOBAHHOCTH /I PA3/IMYHOr0 KOJINUecTBa (PaKTOPOB

BrruricsieHHbBIE Beca TPUEeMJIEMbBI B TOM ciiy4ae, koraa oTHouieHne C.R. <10%
OmpeziesieHre BecoB (paKTOPOB U PacyeT OTHOIIEHUS COTJIACOBAHHOCTH IIPHUBEIEHBI B Ta0OIUIIE

Pacuet BecoBbIX KO3(DPUITUEHTOB METOIOM aHAJTNU3A HEPAPXUI.

YYET pblHOYHOW
(cnpaBeanMBoi) cuTyauum Ha 1 1 0,25 3 1 2 1,07 0,166 1,084 6,519154
[laTy OLeHKM

Hanuune Heobxoaumoit

e 1,00 1 1 1 1 1 1,00 0,155 1,000 6431887
,U,OCTOBepHOCTb V|C|'|0nb3yeMO|7|

MHopMaumu, HeobxoanMoi 4,00 1,00 1 8 8 8 2,18 0,339 2,177 6,4159
ANA peanusauuu noaxona

PALSICHERI B EC 0,33 1,00 0,33 1 3 1 0,83 0,129 0,922 7,120532

ocobeHHoCTel 06beKTa OLeHKN
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YyeT BNUAHUS BO3MOXHbIX

PUCKOB Mpw onpeaenexnn 1,00 1,00 0,33 0,33 1 3 0,83 0,129 0,847 6,545893
cTonmocCTH

OTpaxeHue TeHAeHUMn

PasBUTUSA PbIHOYHOMN 0,50 1,00 0,33 0,33 0,33 1 0,51 0,080 0,518 6,477664
(cnpaBeanuBon) cutyauumn

Cymma 7,83 6,00 3,25 8,67 9,33 11,00 1,000 Cp.3Hau. | 6,585172
Bec 0,17 0,16 0,34 0,13 0,13 0,08 6,43 1,00 N 6

Kpumepuem coenacosanHocmu Matpunpl ApiseTcs He mpesbinienne OC oporoBoro 3Ha4eHus 0,1

B nannowm ciiyuae OC 0,09438 T. e. Tabsiniia corjiacoBaHa

Kpurepuii - Yuém putnounoiil (cnpagedaueoil) cumyayuu Ha oamy
oyeHxu

3aTpaTHblit 1 3 1,73 0,750
CpaBHUTENbHbII 0,33 1 0,58 0,250
2,31 1,000
Kpurepuii - Haauvue Heooxo0umoil
uHgopmayuu
3aTtpaTHbIn 1 3 1,73 0,750
CpaBHUTENbHbI 0,33 1 0,58 0,250
2,31 1,000
KpnTepnifl - ﬂocmoeepnocmb ucno.flbsyemoﬁ uudiopmauuu,

Heo6Xx00uMOoil 011 pearusayuu nooxooa

3aTpaTHblit 1 1 1,00 0,500
CpaBHUTENbHbIi 1,00 1 1,00 0,500
2,00 1,000
KpﬂTepHﬁ - Yuem cnel;uqiuttecxux 0c06enuocmeﬁ obsexma OUECHKU
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3aTpaTHblit 1 0,333 0,58 0,250
CpaBHUTENbHbI 3,00 1 1,73 0,750
2,31 1,000

Kpurepuii -

Yuem saustHUst 603MOMNCHBIX pucxkos

npu onpeaeﬂeuuu cmoumocmu

3aTpaTHblit 1 0,333 0,58 0,250
CpaBHUTENbHbI 3,00 1 1,73 0,750
2,31 1,000
Kpurepuii - Ompayxcenue meHdeHYUU  PpaA3sUMUA  PLIHOUHOU
(cnpaesedausoit) cumyayuu
3aTpaTHblit 1 0,333 0,58 0,250
CpaBHUTENbHbIR 3,00 1 1,73 0,750
2,31 1,000
Pacuem gecos8uix KodgdhhuyueHnmos
0,166 0,155 0,339 0,129 0,129 0,080 Ki
3atpatHbii 0,750 0,750 0,500 0,250 0,250 0,250 0,20
CpaBHUTENbHBbI 0,250 0,250 0,500 0,750 0,750 0,750 0,80
Cymma = 1,00

Taxkum O6p2130M, IIpU COIJIaCOBAHHUU IIOJIyYEHHDBIX PE3YyJ/IbTaTOB IIPUMEHEHDBI CJIEAYIOIINE BECOBBIE

k03hGUIIEHTHI JJ/11 peaIN30BaHHBIX IIOJX0/I0B:

3aTpaTHbI NOAXOL,
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CpaBHUTENbHbIN NOAXO0A,

0,80

WTtoro:

PoiHouHass (crmpaBemsivBasi)
HEJIBUZKIMOCTH OTIPEZIEISETCS 10 CIIeyIonell hopmyie:

CpaBHUTENbHbIM NOAXOL,

V =V * 0,20 + Vepaen. * 0,80

17 399 922 000

0,80

CTOMMOCTb OI€HHMBA€MOI'O B HACTOAIIEM OT4YeTe

o0BeKTa

3aTpaTHbIi NOAXO0A,

13 565 245 000

0,20

PbIHOYHanA (cnpaBeanvBas) CTOMMOCTb, py6.

16 632 987 000

®dopMHUPOBaHUE UTOTOBOM CTOMMOCTH.

ITosryueHHast CTOMMOCTb SIBJISE€TCA PHIHOYHOH (CIIpaBeINBOL) CTOMMOCTBIO 100% makeTa akiuii ITAO

«Metadpaxkc».

PriHOYHAas (cripaBemyiiBasi) CTOMMOCTb OJHON OOBIKHOBeHHOH nMeHHOU akiuu I[TAO " Meradpakc " mo
COCTOSIHUIO Ha /IATy MIPOBE/IEHUS OI[EHKU COCTABUIIA:

58 PYBJIA
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15. Ceptmdomnkar Ka4eCTBA
OLLEHKM

[Mogmucapmne ganHblii OTuer OUEHIUKN HACTOSIUM VAOCTOBEPSIOT, YTO B COOTBETCTBUH C
UMEIOIUMUCH Y HUX TaHHBIMU:

>
>

HW3JI0OKEHHBIE B JTAHHOM OTUYETE (I)aKTbI AOCTOBE€PHBI, COOTBETCTBYIOT I[eﬁCTBHTeHBHOCTH;

HpOH3Be,E[eHHbIﬁ aHaJIN3, BbICKAa3aHHbI€ MHEHUA U IIOJIyY€HHBIE BbIBOJAbI OTPAHHUYEHBI TOJIBKO
npeaesaMu OTrOBOPEHHBIX B JaHHOM OTYETE [[OHyHIeHI/Iﬁ U OrpaHUYHBAIOIIUX yc.TIOBPIﬁ u
ABJIAIOTCA HAIIUMU JINYHBIMU HENIPEAB3ATbIMU HpO(l)eCCI/IOHa]IbeIMI/I aHaJIN30M, MHEHUAMH U
BBIBOJAMM;

3alaHre€ Ha OILEHKY H€ OCHOBBIBAJIOCH Ha Tpe6OBaHI/II/I ompeaesIeHusAa MHUHUMAaJbHOHA WU
OTOBOPEHHOM IIEHBbI;

HU OJIHO JIUIIO, KPOME JIMII, IIOJ[ITUCABIIUX JAaHHBIA OTYET, HE OKa3bIBAJIO 3HAUYUTEIHHOTO
podeCcCHOHATBHOTO COAEUCTBHUS OIEHIIIUKAM, ITO/IMTHCABIIINM JTaHHBIN OTUET;

Bo3Harpaxkienne OIEHIUKOB He 3aBUCUT OT IOJYYEHHOH HWTOTOBOW BEJIMYUHBI TOHOBOU
PBIHOYHOM CTOMMOCTH;

OIleHKa ObLia MpOBeieHa B COOTBETCTBHU ¢ DenepasibHbIM CTaHIApTOM OlleHKH N1 -"O6miue
TIOHATHsS OIEHKH, IMOJXObI K OlleHKe W TpeboBaHUS K mpoBefeHu0 oreHkn (PCO Neo 1),
YTBEpPKAEH NpUKa3oM MUHAKOHOMpPa3BuUTUA Poccuu oT 20.05.2015 N2 297, ®enepaybHBIM
cragmaproM omneHku N22 "Ilesb omeHku u Buabl croumoctu (OCO N2 2)") yTBep:kaeH
npukazoM MuHsKOoHOMpa3BuTus Poccuu oT 20 mast 2015 1. N2 298, ®esiepaibHBIM CTAaHAPTOM
oneHkn N23 "TpebGoBauusi K oTuery 00 omeHke (®CO NO 3)", yTBep:KIeH NPUKA30M
MunskoHOMpasButus Poccuu OT 20.05.2015 NQ 299, B COOTBETCTBUU C TpeOOBAHUSIMU
MesxryHapoHbIX cTaHAapToB (uHaHcoBod oruerHocTH (IFRS) 13 «OreHka crpaBeaiuBOM
CTOMMOCTH», a TaKMKe CTaHJapTOB ACCOIHAIlMA CaMOPETYJIUPYEMON  OpTraHU3aIUU
«HamnuoHasbHast KOJUIETHs CIHEIHAJIUCTOB-OLeHIMUKOB» (Accomuamusas CPO  «HKCO»),
00s13aTeNIbHBIX K mpuMeHeHuio wieHamu Acconmaiuu CPO «HKCO» mpu OCyIecTBIeHUH
OIIEHOYHOH AeATEeIbHOCTH.

PrrnouHnasn (cpaBeajimBasi) CTOUMOCTh OTHOH OOBIKHOBEHHOM NMEHHON aKIUuN

ITAO «MeTtadpaxc»
(TocynapcTBeHHBIN pErHCTPAlMOHHBIA HOMED: 1-01-30256-D)
Ha JaTy IPOBEJEeHUA OIeHKH 19 1eKa0ops 2016 roja cocraBiaser

52 PYBJIA

OLeHIUK: Hectepos A.B.
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16. HOPDMATMBHO-METOAMYECKMNE
MATEPMAAbI, MCMOAb3OBAHHbLIE
MCTOYHMKM MHADOPMALLMM

16.1. HopmaTuBHbBIE MaTEPUAIbI

1. Tpaxxpganckuil komeke P® (dacthb mepBast) ot 30.11.1994 r. N2 51-03.
2. T'paxpganckuil kKomeke PO (dyacth BTopas) ot 26.01.1996 1. N@ 14-03.

3. ®emepanbHBIN 3aKOH OT 29.07.1998 1. N 135-O3 «O6 OIIeHOUHOU MeATeJbHOCTH B Poccuiickoi
Denepanyu».

4. ®enepanbuble crangapThl oieHKH (PCO N1; ®CO N2, @CO N3)
MexryHapoiHble cTaHAapThl oneHnku, MCO 2005

6. Craumaptsl u IIpaBmwia OLEHOYHOH AEATEIBHOCTH CAMOPETYJINPYEMOU OPraHU3aIlUH OLEHIINKOB
HexomMmepueckoe mapTHEPCTBO «Poccuiickast KOJJIETHS OIIEHIITIKOBY.

16.2. McTouHuku o0111el nHMOpMAaIun

1. IIpodeccroHaIBHBIA HAYIHO-ITPAKTHUECKUH JKypHaJI « BOIIPOCHI OLIEHK! »
2. HMuadopmanus HHTEPHET-CAUTOB.

3. 0030p5I U uccIenoBaHus, IpeAocTaBaeHHbIe McnionuuTtenbuoi aupekiuei C300.
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17. [MoNAOXKEHMI K OTHETY OO
OoLLeHKe
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17.1. Kontuu jokymeHTOB O1leHIIMKA

MHHUCTEPCTBO
IKOHOMUYECKOI'O PA3BUTHS
POCCHUHCKON ®EJEPAILIHH

DEJEPAJIBHAA CIIVAKBA
FOCYAAPCTBEHHOR PEFHCTPALIHH,
KAJJACTPA H KAPTOI'PADHH
(POCPEECTP)

Boposuone 1104¢ Y., 1. 48, Mockea, 109028
rea: (495) 917-15-24

18 70 207 3% ﬂ?vﬂ’f{/n

Ha Ne 1847 0T __ 17102012

HenonuurensHoMy ARpEKTOpPY
Hexommepueckoro naptHepersa
caMoperyaHpyeMas opraHu3aHs

«HaunoHaneHas KoNnerts cneuHaIicTos-
OLICHIIMKOB?

Jemuuy U.B.

yii. Manas Opasisika, 4. 13, c1p. 3,
r. Mocksa, 119017

BBIMTHCKA
W3 CAHHOTO FOCYAAPCTBEHHOTO PEECTPa CaMOPErYAHPYEMBIX Opranu3amii
OUEHIHKOB

[oanoe HAaHMCHOBAHNE HEKOMMEPUECKON
OpraHdsannn

HekoMMmepueckoe napTHepeTBo
CAMOPErYIHPYEMAR OpraHu3aLia
«HanwonaneHas KoJIerus cneiuanicToR-
OLEHIHHKOR

HEKOMMEPYECKOH oprannsain

OdHuHAIEHOE COKPANIEHHOE HAHMEHOBAHNE

HIT CPO «HKCO»

MecTo HaxOEACHHA HEKOMMEPUECKOT

119017, r. Mocksa, yi1, Mazxas Opapiska, 1. 13,

CAHHOM FOCYI2PCTBCHHOM peCCipe

CAMOPErYIHPYCMBIX OPLaHH3AUNI OLEHILHKOB

Oprauusanuy eTp. 3

Pykopoautens HeKoMMepUeckoii oprannsaiy | Menommmreasnntii aupexrop — Jlémun Hean
(CAMHOMMMHBI HCTIOTHHTEILHLIH opran) Bugroposnu

Jlara BKMIOYeHHA cBeCHHIT 0 HeKoMMepueckoit | 19.12.2007

OPrasu3anul B eHHLIN TOCY 1apCTBCHHBIN

PeeCTp CaMoperviInpyeMbiX OPraHH3atnn

OLCHIIKOB

Hontep HekoMMEpYeCKoit OpraHn3aiin & 0006

Hauansuuk Ypasinesus no KOHTPOIIO U

Ha30py B cdepe cCaMOperyTHpyeMbiX
Oprasnsanui

OB, Nlogapess
3801183

A -

M.X, IMonosa
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Hexkommepuyeckoe naprHepcTso

“Poccuitickan konnerus oueHWwmKos”

Hex. Ne 30-78664- /47"
or PF A2 L

Boeimmcka u3 Peecrpa
Hexommepueckoro napruepersa «Poceuiickas KoJLterns OLEHIHKOBY
or 07.10.2010

Hactosmmmm noarsepixkaaio, uto OO0 "Dxkona-Onenka" (r.CanxkT-IletepGypr) aBnsercs
anedoM HIT «Poccuiickas KoMIerns oueHmmMKoBy., HOMep no peectpy 78664 3apeructpuposan

Ha ocHOBaHWM pemenus [lIporokoma Ne 20 or 21.02.2006 3acenanus [TpaBnennss HIT

«Poccuiickas KOJIJIETHS OLICHUIHKOBY.

Hcnonuurensusiii qupe

HMN PKO
ABNAETCA YNEHOM
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MO NWNC Ne7811R/776/00113/6

Hacrosumn Monuc Bbigad Crpaxoswmkom - OAO "AnbdgaCrpaxoBanue" Ha ocHoBanum 3asenenus CrpaxoBatens B
noaTeepxaeHve ycnosui [loroBopa CTpaxoBaHWsi OTBETCTBEHHOCTM oueHwwkoB Ne 7811R/776/00113/6 (nanee [orosop
CTPaxoBaHWUs), HEOTLEMNEMOI 4acTbiO KOTOPOro OH ABNSETCA, AEWCTBYeT B COOTBETCTBUM C [lOroBOPOM CTpaxoBaHus U
“MpaBunamu CTpaxoBaHWs NPO(ECCUOHANbHON OTBETCTBEHHOCTU oueHwumkos” ot 02.11.2015r., koTopble npunarawTca M
ABNAKTCA €ro HeoTbemnemon Yactblo. MoanuckiBas Hactoswmi Monuc, CTpaxoBaTen NOATBEPXAAET, YTO NONYYUn 3T
Mpasuna, 03HaKOMNEH C HUMKU U 0BA3YETCA BLINONHATD.

CrpaxoBatens: O6wWecTBO C OrpaHUYEHHOW OTBETCTBEHHOCTLIO «JKKOHA-OueHka»
Opuaunyeckuin anpec: 196244, Cankr-MNertepbypr, BureGekui np., aom 41, k.1
WHH: 7810265840

O6BLeKT CTpPaxoBaHUs: He NPOTUBOpPevaliue 3aKOHOAATENbCTBY TEPPUTOPUM CTPAXOBAHWS  UMYLIECTBEHHbIE WHTEpech
Crpaxosarens, cBasaHHble C:

a) PUCKOM HacTYNNeHUs OTBETCTBEHHOCTW 3a NPUYMHEHWEe Bpeaa UMYLIECTBEHHbIM WHTepecam Beiroponpuobpertateneit 8
pesynbTate Hapywenusa CTpaxoBatenem -JoroBopa Ha npoBeJeHWe OLEHKW Npu OCYLIECTBNEeHUn 3acTpaxoBaHHON
AEATEeNbHOCTH; )

6) pUCKOM HacTynneHwus OTBETCTBEHHOCTU 3a NpUYMHEHWE Bpeda WUMYLLECTBEHHbIM WHTepecam Bbirogonpuobperarteneit 8
pesynbTate HapylweHus TpebosaHus ®deaepanbHOro 3akoHa, eaepanbHbiX CTAaHAAPTOB OUEHKU, WMHbIX HOPMAaTUBHbIX
npasoBbix aktoB Poccuiickoin depepaumm B 0ONacT OLEHOYHOW AEATENbHOCTW, CTAHAAPTOB U NpPaBUn  OLIEHOYHOW
AEATENbHOCTH;

B) PUCKOM BO3HUKHOBEHUS HenpeasuaeHHbIX CyaebHbIX U UHbIX pacxopoe Ctpaxosatens (3acTpaxoBaHHOO Nuua), B CBA3N C
3ansBneHHbIMU eMy TpeboBaHMAMM (MCKamu, NPeTeH3UAMM) O BO3MELUEHWM BPeAa, PUCK HACTYMNEHWs OTBETCTBEHHOCTU 3a
NPUYMHEHUE KOTOPOTO 3aCTPaxoBaH Mo AOroBOPY CTPaxOBaHUS.

CrpaxoBoi cny4ai:

- cobbimus, HaseaHHbie e n. 3.1.2.2 [lpasun cmpaxoeaHus, npedycMompeHHbie . 2.2 [Jozosopa cmpaxoeaHus, C
HacmynneHueM  KOmMopbIX ~ 603Hukaem  obs3aHHocmb ~— Cmpaxoewuka — npou3eecmu  Cmpaxoeylo  ebinaamy
BeizodonpuobpemamensiM, 6ped UMYUECMEeHHbIM UHMepecaM KOMOPbIX HaHeceH 6 pe3ynbmame 3acmpaxoeaHHoU
desmensHocmu Cmpaxosamens, u nosnekwee obszaHHocmbs Cmpaxosuwjuka ocywecmsums binaamy Ccmpaxoeozo
803MeLYEHUs.

- CMpaxoebiM CllydaeM makxe A6/1Semcs 603HUKHOeeHUe HenpedeudeHHbix Cy0ebHbIX U UHbIX pacxodoe Cmpaxoeamerns,
C65A3aHHbIX C 3aA6NeHHbIMU eMy mpebosaHusMU (UCKaMu, MPemeH3usiMu) O eo3MeweHuu epeda, PUCK HacmynmneHus
0meemcmeeHHOCMU 3a NPUYUHEeHUe KOmopo20o 3acmpaxoeaH no 002080py CMpPaxoeaHusi, NMpu ycrio8uu Ymo:

- makue pacxodb! npedeapumernbHO MUCbLMEHHO Co2nacoeaHbl co CmpaxoeuuKom;

- makue pacxodbl npoussedeHbl C Uenbio OMKNoHUMb mpebo8aHus (UCKU, NPemeH3uu) 0 03MeleHuu 8peda unu CHU3UMb
paamep 803MeUeHUs.

OueHouHasn feATenbLHOCTL: desmenbHOCMbL compydHukoe Cmpaxoeamernsi, HanpaeneHHas Ha ycmaHoeIeHUe 8 OMHOWeHUU
06BEKMO8 OUEHKU PbIHOYHOU UNU UHOU CMouMOoCMmU.

CrpaxoBas cymma: 100 000 000,00 (Cto munnuoHoB) pybnen - 10 8ceM CmMpaxoebiM CyyasM, HacCmynuewum e meyeHue
cpoka delicmeus [ozosopa cmpaxogaHusi.

®paHwWwun3a: He yCTaHOBNEHa.

Tepputopusi cTpaxoBoro nokpbiTus. Poccuiickas Geaepauus.

Cpok pevicTBus [loroBopa CTpaxoBaHus:
Hozosop cmpaxosaHus ecmynaem e cuny ¢ 00 yacoe 00 muHym «11» okmsbps 2016 2oda u delicmeyem no 23 vaca 59
Munym «10» okmabps 20172. KmYUMenLHO.

o Hozosopy cmpaxosaHusi MOKPbLIGAIOMCS UCK/IOYUMENbHO NPemeH3uu unu uckoeble mpeboeaHus, npedbseneHHsle
Cmpaxosamenio 6 meveHue cpoka Oelicmeuss [ozosopa cmpaxoeaHusi 3a OwubKu, OoMyweHHsle COmpyOHUKamu

\

/Kusucenn 6.B./

W\
N

N

Mecmo u 0dama ebidayu nonuca:
2. Cankm-INemepbyp2
«10» okmsabps 2016 200a
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Bommcka Ne 0032/78 ot 17 mapra 2014 roaa

u3 Peectpa camoperyanpyemoii OPraHH3aALHH OLEHIIHKOB

Hacrosmas  Bemmcka 3 Peectpa  unenos Hekommepueckoro [apTHepCTBa
camoperynupyemoli opranusamin  «HaumonansHas  kosurterus CIELHATHCTOB-0LEHIHKOBY
BBUIAHA 110 3asIBJICHHIO

Hecreposa Anekces Bnamumuposuya

i@ HO. IARGUMEIS Wik ROANOE NAUMENOGGNTIE opeamuauuu)

0 TOM, 4TO Hecrepos Anekcei Bnagumuposuy

(®H.O. oyenugina)

§He) ABJIAETCA yieHoM Hekommepueckoro IAPTHEPCTBA CAMOPETyYTHPYEMOH OpraHH3aLHH
(HyxcHoe noovepKiym)

«HaunonanbHas KoJlerns ceunanucTos — ouenukosy (HIT CPO «<HKCO»)
H (He) Bkumiouen B Peectp wienos HIT CPO «HKCO» 17 suBaps 2008 rona

(nyxcroe nnoupmyma)

3a perucTpaunoHHbM Ne00316.

Ipencrasurens HIT CPO «HKCO»
8 CeBepo-3anaHom peruone,
AeiicTsyrommii or umenn HIT CPO
«HKCO»

no Jloepernoct Ne 001/3-PIT ot /
10.02.2014 r W 3[1 Bgemum
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I1 O JI ¥ C Ne 7811R/776/00016/6

Hacrosumii Iomuc Beigan Crpaxopmukom - OAO "AnbdaCrpaxosanue" Ha OCHOBAHMH 3asnenus Crpaxosaress B
noATBepXKIeHHe YCIoBHii JloroBopa 06A3aTeNbHOT0 CTPaXoBaHHA OTBETCTBEHHOCTH OLEHILHKA TPH OCYLIECTBICHHHA OLEHOYHOH
nesrensHocTH Ne 7811R/776/00016/6 (nanee JloroBop CTpaxoBaHus), HEOTHEMIEMOH YACTBIO KOTOPOTO OH ABJIACTCA, neHcTByer
B cooTBeTcTBHH ¢ JloroBopoM crpaxoBanus u “IIpaBuiamMy CTpaXxoBaHHs npod)ecCHORANBHOMN OTBETCTBEHHOCTH OLEHIIHKOB”
or 02.11.2015r., KOTOpble NPHJIAralOTCA W ABJIAOTCA €ro HeoThemyeMol uacTbio. IToanuceiBas Hactosmii ITommc,
CrpaxoBaTe/ib OATBEPHKIAET, YTO NOTy4ua 314 [TpaBiia, 03HAKOMIIEH C HUMH H 0053yeTCsl BBITNOJIHATS.

Crpaxoparesn: Onenmuk - Hecrepos Asexceii Baagumuposuy

Anpec perncrpanun: r. Cankt-IlerepGypr, np. Kyastypsr, 4. 25. k.3, KB. 220

O0BeKT cTPAXOBAHMS:

A)  umyy e pecwl,  C6A. € C pUCKOM OmeemcmeeHHOCmu OYeHWuKa (Cmpaxoeamens) no
OBR3IaMENbCMEaM, BOSHUKAIOUUM 6CIeDCMBUE NPUYUHEH A Yujepba 3aKas UKy, 3aKn0YUUEeMy 002060p HA NPOBEOCHIUE OYEHKY,
u (wnu) mpemvum nuyam (Boizodonpuobpemamensim).

B) umywecmeennvie unmepecst Cmpaxc césn € ¢ pUCKoM HenpedBuUOeHHbIX CYOCOHbIX U UHBIX
pacxodos Cmpaxosamens, 6 C6A3u ¢ 3aAGTEHHLIMU eMy MPeBOBAHUAMU (uckamu, npemeH3uAMU) O 6¢ y 8peoa, puck
Hacmynnenus ocmu 3a npu KOMOpO20 3acmpaxo8ar no 002060py CMpaxo6anua.

CrpaxoBoii ciryuaii: ¢ yuemom 6cex nonodicenui, onpeo i U UCKIIK i, npedycmompenHoix Hacmoauyum Jl02060pom u
Ilp cmpaxc - yoi u ecmy M 8 3GKOHHYIO CWIY peuleHuem apoumpasicnozo cyoa (npusHanHolil
Cmpaxosuukom) Gpakm npusunenus yuwepba oeicmeusmu (6e30eiicmeuem) oyeHuuKa 8 peyibmame HApyueHus mpebosanuii
hedepanvhbix cmandapmos oyeHku, Cmaroapmos u npaswi OYEHOUHOT OeSMENbHOCMU, YCMAHOBIEHHBIX CAMOPe2yIupyemo
opzanusayueil OYeHUUKos, YWIeHOM KOMOpOU AGNANCA OYEHUUK HA MOMEHM NPUNUHEHUR ywepba.

Cmpaxosbim cnyyaem makdice A H Henpeoeuo X cydebHulx u uHblx pacxodoé Cmpaxosamens,
CBA3GHHBIX C 3AAGNCHHIMU emy MpeBo6anusmMu (UCKamu, npemeHsusMu) o 60. 4 6peda, puck HacmynieHus
OmeemcmeeHHOCMU 3G NPUYUHEHUE KOMOPO20 3aCMPAxX06aH no 002060py CMPAxX0BaHUA, NPU YCI08UU YmO:

- maxue pacxodvi nPedeapumenbHo NUCbMEHHO CO2NAcosansl co Cmpaxosujukom;

- makue pacxodbl nPoU3EEOeHsl C YeAblo OMKNOHUMb MpPeGOGaHUS (UCKU, NpeMEH3UU) O 603MeUjeHuU 8peda wu CHU3UMb
pasmep 803mMeujeHus.

OueHouHas AeATEJbHOCTb: deamenvHocms Cmpax: ,  Hanp, Ha y¢ 6 OmHC 0bvekmos
OYeHKU PHIHOYHO, KA0ACMpOoBOli UNU UHOU CMOUMOCTIU. :

Crpaxosasi cymma: 30 000 000 (Tpuauats MHITHOHOB) pYOitell - no cem cmpaxoseim CiyuaM, HACMyNUGULUM 6
meuenue cpoka Oeticmeus JJo2060pa cmpaxo6aHua.

JIMMHT OTBETCTBEHHOCTH HA OJHH CTPAX0BOIi ciayuaii: 30 000 000 (TpuauaTh MULTHOHOB) pybJieil

DpaHmN3A: He yCmaHoenena

TeppuTOpHS CTPAXOBOr0 NOKPBITHS: Pocculickas Pedepayus

Cpok aeiicrusi Jlorosopa ctpaxoBanns: [ p cmpax acmy 6 cuny ¢ 00 uacoe 00 munym "01" pespans
2016 200a u deticmeyem no 23 uaca 59 muwym "31" aneaps 2017 200a 6Kkni0¥UMensHO.

Cmpaxoeanue  pacnpocmpansiemcsa Ha cmpaxoevie Crywau, npousoweduwue 6 meyenue cpoka Oeiicmeus Jlozoeopa
CMpaxo6anus.
Cryuail npusHaemca cmpaxogolM npu yCaoguu, Ymo:

- Qeiicmeue / 6e3deticmeue OYEHWUKA, NOGIEKUIUE NPUYUHEHUE 6pe0d, NPOUSOULTU 6 meyeHue nepuooa cmpaxoéanus
VKA3aHHO20 8 002060pe CMPAX08AHUA,;

- UMeemcs Hanuyue NPAMOI NPUNUHHO-CIEOCMBEHHOT CEA3U MedHCY Oeil / 6esoeiic OYeHUuKa u 6pedom, 0
603MeEUeHUU KOMOPO20 NPEObABNEHA NPEMEH3UA;

- mpeb g Baay eujenuu 6peda (ucku, npemeHsuu), NPUYUHEHHO20 OGHHBIM\COBbIMuUEM, 6nepebie 3aseneHvl
nocmpadasuigl g Ngeuenue CpOKOB UCKOBOU OGgHOCMIU, YCMAaHoBNeHHOU Hooamenvcmeom Poccuiickoi
Dedepayuuf) N

5, 3
<
Crpaxos . T0RDR; & /Bynrapun I".O./ CrpaxoBareib: /Hecrepos A.B./
| - 7
\ 2\ Mt Bedodvepif /5
Mecmo u YU n al Ls/
2. Canxm-ITe Jaf oiuerfion /]
*
7
«25» aneaps 201 e Ao on
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