-l OTKPbITHIN NAEBOVA MHBECTULMOHHbIA ®OH/, PbIHOYHbIX ®UHAHCOBbLIX MUHCTPYMEHTOB «APCATEPA — ®OH/, AKLMIA»

ExXemecauHbli oTyeT Ha 29.12.2018 CYA, py6. 471 976 423,36 CtroumocTtb nas, py6. 6 979,26
06wan uipopmaums
®OoHA, MHBECTUPYET B NUKBUAHBLIE aKLMWU KPYMHbIX POCCMIACKMX KomnaHuit. CTaTUCTuKa Tun doHaa OTKPbITbIN MU PbIHOYHBIX PUHAHCOBbIX
3apy6exHbIX (OHAOBBLIX PbIHKOB MOKasbiBaeT, 4YTO B [ONrOCPOYHON nepcnekTuse 6es MNHCTPYMEHTOB
BCAKWX CNEKYNALMNIA aKuMM ABNAIOTCA Hanbonee [OXOAHBIM GUHAHCOBBIM MHCTPYMEHTOM [laTa 3aseplueHna GopMUPOBaHMA GoHAA 30.06.2005 r.
NO CPaBHEHWIO C APYrUMU BAOKeHUAMM (ob6auraumm, AenosuTbl, HEABUKUMOCTD), Aaxe
YUMTBIBAA NEPUOABI CHUKEHNA PbIHKA. Mpnem 3ansoK Kaxabll pabounit AeHb
Bce cpeactea poHaa BCerga BAOXKEHbI TONIbKO B aKLMWM — B 3TOM 3aKNl04aeTcA NpUHLMN MuHumanbHas cymma npuobpeTenHns
NONHOTO MHBECTMPOBAHMA. nepsoHavanbHas 1000 py6.
Mbl TBEpPAO yBEpeHbl — rNaBHas 3ajaya ynpasnAioleid KOMNaHuM — BbIBUPaTL ydwne npun nocneayrowmx 1000 py6.

aKTMBbI. B ciyyae GoHAa aKLMit — 3TO BbIBOP NyULLMX aKLMit. TONbKO Tak MOXHO paBoTaTb Haabasku npu npuobpeternm naes

Nydwe pbiHKa. OnA «Apcarepa — (OHA aKumit» GeHYMapKom (OpMeHTUpOM) ABnAeTca 1o 3aABKaM, MoAaHHbIM YK 0%
WHAeKe MocBHpMM. Nno 3asBKaMm, NOAAHHbIM areHTam 0,49-1,49%
Moapo6HO ¢ Maeosnorvelt M NocTynatamm WHBecTMpoBaHMA YK «Apcarepa» Bbl moxeTe Crupin npy norawerv naes
NO3HaKOMMTBCA Ha CaliTe KOMMaHWUM WWW.arsagera.ru. no 3aABKaM, MoAaHHbIM YK 0-0,25%
Nno 3asBKaMm, NOAAHHbIM areHTam 0,49-2,49%
O6meH naes BO3MOXeH OBMEH Ha Nau CReAyioLmx

doHpos: «Apcarepa — CU», «Apcarepa — KP
1.55», «Apcarepa — A 6.4», «Apcarepa — AM»

MaKcmanbHbI 06wt pasmep He 6onee 3,0% ot cpeaHerogosoi CHA
BO3HarpaxaeHuii u pacxonos GpoHaa doHaa c yuetom HAC
dyHAaMeHTaNbHble NOKa3aTenun Ha 29.12.2018 P/E 2018 P/BV 2018 ROE, % DIV*, %
Apcarepa - GOHA aKLmit 3,95 0,48 13,32 10,37
NHaeke Mocbupxu 5,84 0,85 16,12 7,72
Pe3synbTatbl ynpasneHus ¢oHaom
C Havana ropa 1 mec. 3 mec. 6 mec. 1rop 3ropa 5 net 10 net ¢ 30.06.2005
MeCTO B PeNTUHIe Mo AOXOAHOCTH (cpeau Bcex oTKpbITbix MNdoB 53 59 50 54 53 10 17 2 2
aKuumi) No gaHHbIm investfunds.ru (90) (92) (92) (91) (90) (87) (84) (74) (29)
M3MEHEHWEe CTOMMOCTU nas 4,96% -2,66% -4,82% -2,03% 4,96% 87,25% 131,79% 1173,22% 597,97%
nameHeHune 6eHumapka doHaa (MHaexkc Mocbupsku) 12,30% -0,97% -4,28% 3,20% 12,30% 34,52% 57,53% 282,44% 270,22%
nameHeHune 6eHumapka doHaa (MOEX Total Return) 19,09% -0,45% -3,06% 7,64% 19,09% 57,83% 104,92%  474,23% 484,10%
F'paduk usmeHenus croumoctu nas u CHA mmm [JuHamuka CHA, py6. (npasas wkana) s [IMHAMMKA Li€HbI Nas, Py6. (n€Ban Wkana)
s BeHUMapK MHAeKe Mocbupikun e BeHYMmapk MOEX TR
8000 540000 000
7000 490 000 000

AN,

440 000 000
390000 000
340000 000
290 000 000
240000 000
190 000 000
140000 000
90 000 000
0 40 000 000
29.12.13 29.06.14 29.12.14 29.06.15 29.12.15 29.06.16 29.12.16 29.06.17 29.12.17 29.06.18 29.12.18

6 000

5000

4000
3000

2000

1000

UHpopmaumna 06 aktusax poHaa, aonmn B %

rpynna 6.1 Tpynna 6.2 Fpynna 6.3 Tpynna 6.4
JYKOMN 9,96 Fasnpom HedTb 4,88 HKHX, an 3,08
Aob6blua, nepepaboTka HedTH 1 rasa 33,28 lasnpom 9,96
BawHedTs, an 5,40
DCK E3C 5,37 Poccuiickue cet 4,88  OrK-2 2,99
3Hen Poccua 3,10 MPCK LleHTpa n 2,85
JHepreTuka 23,41 MpusonKbA
MPCK Bonrn 22,1k,
MPCK LieHTpa 2,11
DuHaHCOBbIN ceKTop 12,86 |C6epbaHk Poccumn 10,86 Bank CaHkT-MeTepbypr 2,00
CTPOUTENBCTBO, HEABUKMMOCTD 5,89 Tpynna JICP 3,08 MOCTOTPECT 2,81
LiBeTHaa metannyprusa 5,38 AJIPOCA 5,38
YepHas meTtannyprus, aobbiua yras 515 Meuen, an 3,07 YMK 2,09
W 3KenesHou pyabl ’
Tpaucnopt 3,97 Aspodnot 3,97
n :rnn 2 AKpOH 3,52
yAo06peHnit
Mpoune 3,05 A®K Cuctema 3,05
MoTpebutenbckuii cektop 2,57 MPOTEK 2,57
cpepacTsa U np 0,92
aKTuBbI
WUtoro 100,00 46,93 29,54 20,53 2,09

* - O6beM BO3MOMKHbIX ANBUAEHOHbIX I'IOCTYI'II'IEHVIIH Ha rog4oBOM UHTEpPBasie K CTOMMOCTH I'IOpT¢e}'Iﬂ, %

CTOMMOCTb MHBECTULMOHHbIX MaeB MOXKET YBE/IMYMBATLCA W YMEHbLIATbCA, Pe3yabTaTbl MHBECTUPOBAHWUA B NPOLINOM He OnpeaensatoT foxoabl B Gyayliem, rocyAapcTBO He rapaHTUpyeT
AOXOAHOCTb UHBECTULMI B UHBECTULIMOHHbIE GOHABI. Mpexae Yem npuobpecT MHBECTULMOHHBIN NaW, cneayeT BHUMATEIbHO 03HAKOMUTLCA C MPaBUAaMU [OBEPUTENbHOrO ynpaBieHus
naeBbIM MHBECTULMOHHBIM GOHAOM. B3vmaHue cknaok (HaabaBOK) yMEHbLUT [OXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE Nau NaeBoro MHBeCcTULMOHHOro doHaa. Mpasuna UHTepBanbHOro
NaeBoro MHBECTULMOHHOTO POHAA PbIHOYHBIX GUHAHCOBBIX MHCTPYMEHTOB «Apcarepa — akuuu Mwupa» 3apernctpuposaHbl bBaHkom Poccum: Ne 3152 ot 17.05.2016 r. Mpasuna OTKpbITOro
NnaeBoro MHBECTULMOHHOrO GOHAA PbIHOYHbIX GUHAHCOBBLIX MHCTPYMEHTOB «Apcarepa — ¢GOHZA akumit» 3apernctpuposarbl PCHP Poccum: Ne 0363-75409054 ot 01.06.2005 r. Mpasuna
WHTepBanbHOro NaeBoro MHBECTULMOHHOrO GoHAa akuuii «Apcarepa — akuuu 6.4» 3apernctpupoanbl PCOP Poccum: Ne 0439-75408664 ot 13.12.2005 r. Mpasuna OTKpLITOro naesoro
WHBECTULUMOHHOTO GOHAA PbIHOYHLIX PUHAHCOBbLIX MHCTPYMEHTOB «Apcarepa — ¢OHA CMelaHHbIX MHBECTULMI» 3apernctpuposaHbl PCHP Poccmm: Ne 0364-75409132 ot 01.06.2005 r.
Mpasuna OTKPLITOrO NaeBoro MHBECTULMOHHOMO GOHAA PbIHOYHLIX GUHAHCOBLIX MHCTPYMEHTOB «Apcarepa — ¢oHa obauraumini KP 1.55» 3apernctpupoBaHbl Ciyk6oi baHka Poccuu no
duHaHcoBbIM pbiHkam: Ne 2721 ot 20.01.2014 r. JinueHsna ®COP Poccun Ha ocyliecTBieHne AeATeNbHOCTU NO YNPaBAeHUIO MHBECTULMOHHLIMMU GOHAAMM, NAEBbIMU MHBECTULIMOHHBIMMK
$OHAAMM M HEroCyAapCTBEHHBIMU NEHCMOHHbIMK doHaamu: 21-000-1-00714 ot 06.04.2010 6e3 orpaHuyeHus cpoka aenctaua. JinueHsuna PCOP Poccun Ha ocyuiecteneHne AeATeNbHOCTH No
ynpaBaeHuto LeHHbIMM 6ymaramu: 040-10982-001000 ot 31.01.2008 6e3 orpaHUYeHUs CpoKa AenCTBUSA.

MAO «YK «Apcarepa». Aapec: 194021, CaHkt-TeTtepbypr, ya. LUaTteneHa, 4.26A BL, «PeHeccaHc», 8- aTax. TenedoH: (812) 313-05-30, caifT: www.arsagera.ru



